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[aHHble No pbIHKY TPpyAa NoAAepKasiu PbIHOK

OcHoBHble poHaoBble naowaakn CLUA no utoram NATHUYHON TOProBoA Jinpepbl n ayTcangepbl nHaekca S&P 500
CeCcCMK 3aKpbIINCb pa3HoHanpasaeHHo. MHaekc S&P 500 n Dow Jones
npubasuam 0,2-0,4%, NASDAQ 3adukcuposan notepu (-0,4%). B coctase -2.8%
Ventas, Inc.
nHaekca S&P 500 Hanny4ywyro AMHAMUKY NPOAEMOHCTPMPOBANAN CEKTOPA 0
IDEXX Laboratories, Inc. -2.9%
KOMMYHMKaLUMOHHbIX ycayr (2,0%) wu cbipbeBoro cektopa (1,5%). 3.6%
lllumina, Inc. -2.070
ONTMMM3M PbIHKY Npuaann onybanKoBaHHble AaHHble No 6e3paboTule, _
Expedia Group, Inc. -7.9%
KOoTopaa cHu3mnacb ¢ 5,9% B utoHe Ao 5,4% B utone, 4To ABAAETCA ] o
Monster Beverage Corporation 5.5%
MWHUMA/IbHbIM yYpOBHeM ¢ MapTa 2020 roga. Takke pblHKY 6blna )
Ball Corporation 5.5%
n T Ha CTaTUCTMKA NO KOJINYeCT YnX mecT LLIA, KoTopas
peacTaBneHa CTaTUCTMKa No KoanvecTsy pabo ect B CLLA, koTopa DXC Technology Company 6.1%
noKasana ysenunyeHue Ha 943 Tbic. Nnpu nporHose Bloomberg Ha ypoBHe Corteva, Inc. 8.0%

870 Tbic. JaHHble MO PbIHKY TPYAa CUTHAIM3UPYIOT O NOCT-NaHAEMUNHOM : ' ! ' :
-10% -5% 0% 5% 10%

BOCCTAaHOB/IEHUMN.

7,4% cHwxeHne HedTn 3a Hepento ToBapHbIN PbIHOK

LleHbl Ha HedTb CHOBa TEPAIOT NO3ULMK, CHU3MBLIKCL Ha 0,8% B NATHULY

0,
no $70,7 3a 6appenb, HeaenbHOe CHUMeHue coctaBuno 7,4%, 4To Brent 70,7 -0,8% -7.4% -4,6% 36.5%
ABNAETCA HaUXYALWMM MoKasaTenem c oKTabpa 2020 roga. B nATHM
YA P A Hy LME Copper 9 468 -0,2% -2,7% 1,6% 21,9%

6binM onybankoBaHbl AaHHble Baker Hughes o KonunuyectBe 6ypoBbix _
Zinc 2 984 -1,5% -1,4% 1,7% 8,5%

YCTAaHOBOK, KOTOpble He CMOIIN yaep:KaTb HedTAHble KOTUPOBKMU. TakK,

KO/IMYECTBO aKTUBHbIX OypoBbix ycTaHoBoK B CLUA 3a Hegento, Gold 1763,03 -2,4% -2,8% -1,9% -6,9%

3aKOHYMBLLYIOCA 6 aBrycTa, BbIPOC/IO Ha 2 Ao 387. Silver 24,3 -3,7% -4,6% -6,1% 7,7%
Natural Gas 4,1 0,0% 5,8% 12, 7% 63,1%
Aluminum 2578 -0,4% -0,5% 5,6% 30,2%
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PbiHOUYHasA kanuTanusaums 10 kpynHenwmx AvnHaMmuka naMeHeHuss nHaekca S&P 500

ny6nunuHbix komnauuu CLUA, mnpa. $

Konu4yectBo

TN o
3MUTEHTOB Bec, (%)
Apple 2416 B % B MYHKTax
Microsoft 2175 S&P 500 0,2% 7,4 505 100%
Information Technology _0.19 R 0
Alphabet (Google) 0,1% 15 74 27,9%
Health Care -0,1% 0,6 64 13,4%
Amazon
Consumer Discretionary -0,7% -3,9 63 12,1%
Facebook . . .
Communication Services 2.0% 9,8 26 11,2%
Tesla Motors Financials 0,0% 0,1 65 11,0%
Berkshire Hathway Industrials 0,4% 15 74 8,3%
_ Consumer Staples -0,1% -0,1 32 5,8%
Visa
Real Estate -0,2% -0,3 29 2,6%
Nvidia
Materials 1,5% 1,7 28 2,5%
JPMorgan Chase T
Utilities 0,9% 1,0 28 2,5%
Energy -0,1% 0,1 22 2,5%
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~> [laHHble MO PbIHKY TPyAa NOAAEP)KANIN PbIHOK Ponnoswe Pervion Mocn. 3Hay.

OcHosHble ¢oHaosble naowaakn CLIA no utoram NATHWMYHON TOProsoMn Americas

CeccuMm 3aKkpbliMCb pasHoHanpasneHHo. WHaekc S&P 500 u Dow Jones S&P500 CLUA 44365 017% 18 12%
npubasunm 0,2-0,4%, NASDAQ 3adumkcuposan notepu (-0,4%). B coctaBe Dow Jones CLUA 35 208,5 0’410/ 15'04(y
MHOeKca S&P 500 Haunyulwyilo AMHAMUKY NPOAEMOHCTPUMPOBANM CeKTopa NASDAQ Gl " 835’8 0’40(; 15’110/2

KOMMYHUMKaUMOHHbIX ycnyr (2,0%) v cbipbeBoro cektopa (1,5%). Ontumusm

PbIHKY nNpugann onybamnkoBaHHble pAaHHble no 6e3pabotuue, KoTopas Suilen

CHM3MNach ¢ 5,9% B uioHe A0 5,4% B Mone, YTO ABAAETCA MUHUMANbHbIM Euro Stoxx 50 EBposoHa 4174,5 0,32% 17,51%
yposHeMm ¢ mapTa 2020 roaa. Tak»e pbiHKy 6blna npeacTaBaeHa CTaTUCTUKa No FTSE 100 BenukoBputanns 71230 0,04% 10,25%
Kosinyectsy paboumx mect B CLLIA, KoTopas nokasana ysesnyeHune Ha 943 Tbic. CAC 40 dpaHuus 6817,0 0,53% 22,80%
npu nporHose Bloomberg Ha ypoBHe 870 Tbic. [JaHHble MO PbIHKY TpyAa DAX epmaHust 15 761,5 0,11% 14,89%
CUTHANIN3UPYIOT O NOCT-NaHAEMUAHOM BOCCTaHOBIEHUM. IBEX 35 Wcnanusa 8 879,0 0,48% 9,97%
JloxogHocTb 10-neTHUX Ka3Hauyelckux obauraumin sbipocna Ao 1,2969% c FTSE MIB Wranus 26 000,3 1,30% 16,95%

1,2235% B yeTBepr, 4TO MNpepBano MATMHEAE/bHYIO MO/0CYy MadeHuA Asia/Pacific
[JOXO4HOCTeN, Nikkei 225 AnoHus 27 820,0 0,33% 1,37%
>> KopnopaTuBHbIii 610K Hang Seng FotKokr 2ORTIO: R 0- T 56 -8,86%
) . CSI'300 Kurait 49216 -0,55% -5,56%
Typrermeai cepauc Expeds Group e (£X0)soryerun o sersepr tocre | shanghl o
paagqaposaa VIHBeCTOppOB. HecmoTtpa Ha T1O qfo Bblpyqpka 'npeBblcF:/ma S?nsex Kurad 54277, -0,39% 13,67%
! Singapore Cunranyp 3177,2 0,07% 11,72%

MPOTrHO3bl, YMUCTbIM  YObITOK  OKas3ajica 3HAYUTE/IbHO  Bbllle, Yem
NMPOrHO3MPOBaJioCb. TaK, KOMMaHUA OTYMTaNacb O MOJlyYeHUM ybObITKa Ha

Emerging markets

aKumio B pasmepe -$1,995, BbipyuKa coctasuna $2,11 mapa., B TO Bpems Kak Bovespa Bpasnnua 122 810,4 0,97% 3,19%
PbIHOK OXMAan NosydeHus ybbiTKa Ha akumio B pasmepe -50,652 1 BbIpyuKy RTSI$ Poccws 1632,9 -1,24% 17,69%
Ha vyposHe $1,985 mnpg. Mocne nybavkaumm oTtyeTHocTH, Expedia NIFTY 50 NHonsa 16 238,2 -0,35% 16,14%
NPOAEMOHCTPUPOBAA CHUMKEHME KOTUPOBOK CBOUX akLUMi Ha 7,9%. TOP 40 IOAP 62 509,2 0,50% 14,95%

Borsa Index Typums 1431,8 1,27% -3,04%

TakKe B NATHULY CTanu U3BECTHbl pPe3y/bTaTbl arpapHon KomnaHuu Corteva
Inc (CTVA). Mpubbinb Ha aKumio coctasuna $1,4 npu nporHose $1,263 KASE Kasaxcra 3090,3 0,57% 15,50%
(+10,85%). Bbipyyka BO BTOPOM KBapTasie yBennumnach 4o $5,6 mapg, 4To Ha

8% 6bo/blle pe3y/bTaToB aHanorumyHoro nepuoga 2020 roga v Ayduwe

OMUOaHWUIA aHaNUTUKOB Ha 5,03% (S 5,357 mapg,.). Takke KomnaHuA 3aaBuna

0 3aMycKe Nporpammbl BblKyna akumii Ha cymmy $1,5 mapa. u 06 yaydiieHum

NMporHo3a Ha ocTtasuwytocs nososuHy 2021 roaa. Ha ¢oHe AaHHbIX HOBOCTEM

CTOMMOCTb aKUMi Bbipocna Ha 8,0%.
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BantoTHbIN PbIHOK

e WHpekc pgonnapa CLA (DXY), noKasbiBatoWMA OTHOLLIEHME
[oNnapa OTHOCUTE/IbHO KOP3WHbI U3 LIECTU MMPOBbIX BAJOT,
yKpenuaca go 92,8.

e Poccuinckuii pybab Kk gonnapy CLLUA ocnab Ha 0,5% no 73,5.

e Kypc TeHre K gonnapy CLUA ykpenunca Ha 0,3% po 424,7.
FnaBHblE@ HOBOCTH

e KasaxctaH paccmaTpuBaeT  a/ibTEPHATUBHblIE  MapLUPYThbI
NOCTaBKM YrNepoAHOro cbipbs B KuTait 1 KOro-BoctouHyto Asuio

e "KasMyHaila3" 3anHTepecoBaH B pa3paboTke MeCcTOPOKAEHUI
Kanamkac, Xazap n Aya3oB - MuUHaHepro

A'HALYK
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LIBOR (USD)

LIBOR Overnight 0,08% 0,08% 0,08% 0,09% 0,08%
LIBOR1IM 0,10% 0,10% 0,09% 0,10% 0,14%
LIBOR3M 0,13% 0,13% 0,12% 0,12% 0,24%
LIBOR6M 0,15% 0,15% 0,15% 0,16% 0,26%
LIBOR12M 0,24% 0,23% 0,24% 0,24% 0,34%
BanoTHbIN pbIHOK
-“ N3meHeHMe BantoTHbIX Nap
DXY 92,8 0,6% 0,7% 0,4% 3,2%
USD/KZT 424,7 0,3% 0,0% 1,3% -0,8%
USD/RUB 73,5 -0,5% -0,6% 1,3% 1,3%
EUR/USD 1,18 -0,7% -0,9% -0,7% -3,8%
GBP/USD 1,39 -0,4% -0,2% 0,7% 1,6%
USD/JPY 110,25 -0,5% -0,5% -0,4% -6,7%
[donroBon pbIHOK
T
US Treasuries (10YR) 1,30% @ 1,22% | 1,27% @ 1,35% @ 0,91%
US Treasuries (30YR) US$ 1,95% 1,86% | 1,92% 1,97% 1,64%
UK Gilts (30YR) GBP 0,61% @ 0,52% 0,57% 0,63% @ 0,20%
Germany (10YR) EUR -0,46% | -0,50% @ -0,45% | -0,27% @ -0,57%
Russia (10YR) RUB 6,88% 6,87% @ 6,84% @ 7,15% | 5,89%
Kazakhstan (5YR) Us$ 0,93% 0,92%  0,93% @ 0,92% | 0,88%
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¢ KasaxcTaH paccmaTpuBaeT a/ibTepHaTUBHbIE MapLIPYTbl NOCTaBKU Yr1epoaHOoro cbipba B Kutai un lOro-BoctouHyio Asuio

Mpv BBEAEHUM B EBPOCOIO3€E YrIEPOAHOTO HAM0ra a/ibTEPHATMBHBIMM MapLIpyTaMu A/18 SKCMOPTA Ka3aXCTaHCKOro CbipbsA MOTYT cTaTb Kutali 1 tOro-BoctouHas Asus,
CO0BLLMA BULLE-MUHUCTP 3HEpreTUKn HKymabait Kaparaes.

"EcTb OCHOBaHMA nonaratb, YTO B MOC/AeAyIOLIEM BBeJeHMe AAaHHOro YraepoaHOro Haaora HeraTMBHO OTpasuTca Ha HedTerasoson gobbisatoweit chepe. EcTb
a/bTepPHaTMBHbIE MapPLLPYTbl - 3TO HE NOCTaBKa Yr1epoAHOro cbipbs B cTpaHbl EC, a paccmaTpuMBatoTca asibTepHaTUBHbIE MapLUIPYTbl - 3TO KUTal Mam e ctpaHbl KOro-
BoctouHol Asun", - ckasan Kaparaes Ha 6puduHre B natHULY. OH Ao6aBMA, YTO Ha CErOAHALIHMIA AeHb B BONbLIMHCTBE Ka3axXxCTaHCKOE Cbipbe MOCTaBAseTCA Ha
PbIHKM cTpaH EBpocotosa.

"Ecnv npepnonaraetcs, YTo AaHHbIM yraepoAHblit Hanor byaeT NpUMeHATbCA, TO KasaxcTaH byaeT paccmaTpvBaTb M afibTepHaTUMBHblE MapLIpPyTbl, Y4TObbI B
nocneaytouiem npeobnafano MosKeT bbiTb KUTAMCKOe HamnpaBAeHWe UK XKe Apyrue anbTepHaTUBHbIe MapwpyThbl”, - noAcHMA Kaparaes.

Espocoto3 ¢ 2023 roga naaHMpyeT BBECTU TPaAHCrPaHWYHbIN YriepoaHblA Hanor Ha MMNOPTUPYEMYIO NPOAYKUMIO. EBPOKOMMCCUA B pamMKax 3amnjiaHMpPOBaHHOM
"3eneHon caenkun" c 2023 roga nNaaHUPYET BBECTU MOrPaHUUYHbIN KOPPEKTUPYIOWMIA MexaHU3M, KOTOPbIA Mpu3BaH YPaBHATb MPOAYKLMIO, NMPOU3BEAEHHYIO C
MUHMUMaNbHbIMK BbiBpocammn CO2, ¢ ToBapamu M3 APYrux CTpaH, rae MCnosb3ytoTca bonee elwesble TEXHOMOMMU U HeA0CTaTOYHO PeryanpyroTca Bbl6pocsl
NMapHUKOBbLIX ra3oBs. YriepoaHblii c6op moxeT coctasutb $S30 3a TOHHY Bbibpocos CO2. Mo MHEHMIO 3KCNepToB, B Hanbosiblel cTeneHn yrnepoaHslili c6op 3aTpoHeT
CeKTopa, Npon3BoaALLmMe NPOoAYKTbl HedTenepepaboTKM N KOKC (KN0UYeBOM KOMMNOHEHT A5 NPOU3BOACTBA CTasin), a TaKKe ropHoA06bIBaoLLYO NMPOMbILLAEHHOCTb.

UcmouHuk: MHmepgakc-KazaxcmaH, Bloomberg
o "KasMyHaiila3" 3auHTepecoBaH B pa3paboTke mecroporkaeHuii Kanamkac, Xasap v Aya3zos - MUH3Hepro

HaukomnaHnua "KasMyHailas" (KMT) Bbipasuna 3aMHTEPECOBAHHOCTb B Pa3paboTKe MeCTOPOXKAEHWUI Ka3axCTaHCKOro cektopa Ha Kacnuu Kanamkac, Xasap u
Ay3308, CO0OLMA BULLE-MUHUCTP SHEPTEeTUKN pecnybanku Kymabain Kaparaes.

"B OTHOWEHWM HeApOonosb3oBaHUA HaUMOHanbHas KomnaHua "KasMyHainlas" Bbipasuia HamepeHuMe BOCMO/Ib30BaTbCA MPUOPUTETHLIM MPaBOM B3ATb
mecTtopoxxaeHne Kanamkac, Xasap u Ayaszos. K gaHHOMy 610Ky MECTOPOXKAEHMA MOTEHLUMANbHO BbIPaXKaloT MHTEPEC rMraHTbl HedTerasoBom OTpPac/n, KOTopble
XOTAT HA CEeroAHALWHNIM AeHb HaYaTb pa3paboTKy No passedaHHbIM 3anacam”, - ckasan Kaparaes Ha 6puduHre B NATHMLY.

OH pobaBun, 4To pasBeaHHbIe 3anacbl COCTABAAOT "OKOM0 87 MJIH TOHH MO M3B/IEKAaEMbIM 3aMacam M OKo0 76 mapz KybomeTpos Mo rasy".

PaHee coobuanoch, YTo 6puTaHcKkan HedTaHan Koprnopaums BP 3aaBmia o0 BbIXxoae M3 NeperoBOPHOro NpoLecca No 0CBOeHMI0 NpoeKTa "Kanamkac-mope" 1 "Xasap"
B CBA3M C MepPecMOTPOM CTpaTerum BP B CTOPOHY MCTOYHMKOB BO30OHOBAEMON IHEPTUN.

B ntone 2020 roga KMT 1 BP nnaHupoBanun noaath 3asBKY Ha NOyYEHNE KOHTPAKTa Ha pa3BeaKy U A00bivy yrieBoaopoaoB B KasaxcTtaHe B nepsoli nonosuHe 2021
roga. OTmevanochb, YTo HpPUTAHCKAs KOMMNAHUA NPOABIAET 3aUHTEPECOBAHHOCTb B PAAE NPOEKTOB B pecnybunke.

"[laHHble y4aCcTKM Heap 0603HaYeHbIl, MO HUM NPOBOAATCA COBMECTHbIE M3YyYeHMA, BONMPOC OKOHYATENIbHOIO y4acTUsA NO TOMY MW MHOMY y4acTKy byaeT onpegeneH
B COOTBETCTBMM C CYLLECTBYIOLWMMM NpoLeaypaMmmn no Bblbopy cTpaTernyeckoro naptHepa KMl n B cooTBeTcTBMM € TpeboBaHMAMKM 3aKOHOZATebCTBA Pecnybamnkum
KasaxcTtaH", - noacHuam toraa B8 KMTI "UHTepdaKkc-Kasaxcran".

Mpeanonaranocb, YTo A/a obecneveHns NPOeKToB byAeT UCMO/1b30BaTbCA TaK Ha3biBaemoe "Kappu GUHAHCUPOBaHME", COrIacHO YC/IOBMAM KOTOPOrO 3aTpaThl 40K
KM no npoekTy HeceT cTpaTernyecknini napTHep, a B C/lyyae Heycrnexa AaHHble 3aTpaTbl He BO3MELLAOTCA.

UcmouHuk: UHmepgakc-Kazaxcmar, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

BantoTHasa napa BasoBas Oons B

USD/RUB Poccus 6,50% 3,4% 19,3% 73,0 0,1% 0,7% 2,4% 2,0%
USD/GEL py3us 8,25% 5,3% - 3,1 -0,1% 0,5% 1,3% 5,6%
USD/BYN Benapycb 8,50% 6,0% 0,7% 2,51 -0,3% 0,5% 1,4% 4,9%
USD/KGS KbiprbiactaH 5,50% 7,9% 0,9% 84,61 0,1% -0,1% 1,4% -0,7%
USD/TJS TapxuknctaH 11,00% 8,8% 0,9% 11,31 0,0% 0,0% 0,0% -0,1%
USD/UzZS Y36eKkucTtaH 14,00% 11,1% 2,9% 10 643,94 -0,1% 0,0% -0,4% -1,7%
USD/UAH YkpauHa 8,00% 2,7% 1,0% 26,89 -0,5% 0,1% 1,8% 5,0%
PasBuBaroumecs cTpaHbl
USD/CNY Kutan 4,35% 2,6% 15,5% 6,47 -0,1% 0,6% -0,1% 0,9%
USD/BRL Bpasunusa 4,25% 3,2% 0,0% 5,20 -0,4% -1,6% 0,0% 0,0%
USD/INR Unous 4,00% 6,9% 4,2% 74,28 0,1% 0,1% 0,0% -1,7%
USD/ZAR IOAP 3,50% 3,3% - 14,33 0,6% 3,2% -0,5% 2,3%
USD/TRY Typuus 19,00% 12,3% 3,9% 8,41 -0,5% 1,9% 3,0% -13,1%
DXY CLWIA 0,25% 1,2% 2,2% 92,08 0,0% -0,4% -0,1% 2,4%
USD/CAD Kanaga 0,25% 0,7% 0,3% 1,26 -0,4% 0,2% -1,8% 1,7%
GBP/USD Benuko6puTtaHus 0,10% 0,9% 0,7% 1,39 0,2% 0,2% 0,4% 1,9%
USD/CHF LBseiuapus -0,75% -0,7% 2,6% 0,90 0,1% 1,0% 1,9% -2,1%
USD/JPY AnoHus -0,10% 0,0% 2,0% 109,06 0,2% 0,5% 1,7% -5,6%
USD/KRW OxxHan Kopes 0,50% 0,7% 2,9% 1 148,50 0,2% 0,1% -1,5% -5,7%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxcrtaHom (1K2020 r.)
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DXY Curncy

- 1z vew
L 1Z 8HB
L 0Z HOO
- 0z vew
- 0Z 8HB
L 6l HOO
- 61 vew
- 6l 8HE
L gl HOO
- gL vew
L gl 8HE
L /) HOO

- L) vew

110 4

USDRUB Curncy

105 -+

100 -+

95 |

90 -
85

/| gHB

L LZ vew
L 12 aHB
L 0z HeO
- 0Z vew
L 0Z gHB
L 6l HOO
- 61 vew
L 6] gHB
L gl HED
- gL vew
L 8| aHB
L /] HOO
- L) vew

= USDKZT Curncy

80 -

75 A

70 A

65 -

60 -

55 |
50

/| gHB

- 1z vew
L LZ gHB
L 0Z HeD
- 0z vew
L 0Z aHB
L 6l HED
L 61 vew
L6l aHB
L g| HED
L gl vew
L gl aHB
L /| HOD

- 1L view

450 -

400 -

350 -

300 -

/| 8HB

250

USDJPY Curncy

- Lc yen
L 1Z 8HB
L 0z HeD
- 0c venw
L 0Z 8aHB
L 6l HOD
-6l vew
L 6L GHB
L gl HOD
- gL vew
L gL gHB
L /1 HOD

- 1L view

/| gHB

120 ~
115 +
110 A
105 +

GBPUSD Curncy

100 -+

95

- 1z vew
L LZ gHB
L 0z HeD
- 0z vew
L 0Z aHB
L 6l HED
L 61 vew
L 6L GHB
L gl HOD
L gl vew
L gL aHB
L /1 HOD

- 1L view

/| gHB

EURUSD Curncy

- 1z vew
L LZ gHB
L 0z H8D
- 0z vew
L 0Z aHB
L 6L HED
L 61 vew
L6l aHB
L gl HED
L gl vew
L gl aHB
L /| HOOD

- 1L view

/| 8HB

0.9

USDTRY Curncy

USDBRL Curncy

USDCNY Curncy

- LZ vew
L 1Z aHB
L 0z HeD
- 0z vew
L 0Z aHB
L 6l HeD
- 61 vew
L 61 GHB
L 8| Heo
- gL vew
L g1 aHB
L /] H8D

- 1L view

/| gHB

-1z vew
L 1Z aHB
L 0z H8o
- 0z vew
L 0Z aHB
L 6L HOD
L 61 vew
LBl aHB
L gl H8D
L gl vew
L gL aHB
L /| H8D

- 1L view

7.2 A
7

6.8

6.6 -

6.4 -

6.2

/| gHB

AHALYK



E>xeaHeBHbIN 0630p

9 asrycra 2021 r.

A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA

= JSGG3M Index USGG5YR Index USGG10YR Index

= JSGG30YR Index

- Teog-1ge

- T20Z-LIoin
: HMNON-IQ_\_
L Hmmom.sms
 Teog-due
i Hmmom-ams_
L T20z-89c
- ._HMNONum:.:u
020z-set

o_Nom-mo:
L Q_NON-._.v_o

L o_Now-Imo
L 020z-lae

- o“Nom-:o_s
L ommom-_._o:\_
L ommow-_m_ms_

)
P o>

L o_NON-Q:m
vommom-%s_
- 0coz-g8
- ommom-m_zm
- Q_SN-V_%
| 6T0z-1oH
- Q_SN&_O
- m_SN-Imo
L m_._”ON-._m_m
- Q_SN-:Q_\_
L mw"HON-IQS
- Q_SN-%_\,_
L m_ﬁom-%m
L QUSN-%_\,_
- 6T0Z-99¢
L @"How-m_._m
- m_SN-v_mq
L m_SN-moI
- m_SN-c_o
L m_._Hom-_._mo
- m__SN-Em
L m_Hom-:o:\_
- m_SN-Io_s
L m_SN-_m_ms_
- m_SN-o_:m
L m_Hom-ams_
L mnﬁom-mma
8T0Z-8HB

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
}
N
o

0.7 === e e e e e e

!
1
f
™~
—

N~
o N
Xiq9g0170d 9, ‘9L00HITOXOY]

™
o

AvHaMuka AoxoaHoCTen cyBepeHHbix o6nuraumn PK

Xiqgorol ¢, ‘aLo0HIroxoff

1 1 ! 1 1 r
1 1 ¢ 1 1

1 1 T 1 1

1 1 1 1 L
1 1 1 1

1 1 1 1 >
1 1 1 1 1 g |
1 1 1 1 1

1 1 1 1 1

1 1 | 1 1

1 1 1 1 1 |
1 1 1 1 1

1 1 1 1

1 1 1 1 -
1 1 [ 1 1

1 1 1 1

1 1 1 1 L
1 1 I 1 1

1 1 1 1 1

1 1 1 1 1 L
1 1 1 1 1

1 1 1 1 1

1 1 1 1 1

1 1 1 1 1 B
1 1 1 1 1

1 1 1 1 1

1 1 1 1 1 -
1 1 1 1 1

1 1 1 1 1

1 1 1 1 ! -
1 1 1 1 I

1 1 1 1 I

1 1 1 1 L
1 1 1 1

1 1 1 1 1

1 1 1 1 1

1 1 1 1 1 B
1 1 1 1

1 1 1 |

1 1 1 | -
1 1 1 1 !

1 1 1 1 |

1 1 [ 1 ‘s -
1 1 [ 1

1 1 1 &

1 1 : 1 = |
1 1 | 1 g

1 1 |

1 1 1 = 1

1 1 1 5 1 B
1 1 1 - 1

1 1 A 1

1 I [ 1 -
| G - | 1

1 1 1

1 1 1 1 1 L
1 1 1 1 1

1 1 [ 1 1

1 1 . 1 1 B
1 1 1 1

1 1 1 1

1 1 1 1

1 1 1 1 r
1 1 1 1

1 1 1 1

1 1 1 1 -
1 1 1 1

1 1 T 1

1 1 1 L
1 1 | 1

1 1 1

1 1 q 1

1 1 3 1 B
1 1 1

1 1 1 1

1 1 1 r
1 1 i 1

1 1 1 1

1 1 1 1 L
1 1 1 i 1

1 1 1 1

1 1 1 1

1 1 1 A 1 B
1 1 1 1

1 1 _\_ 1

1 1 1 1 1 B
1 1 1 1 1

1 ! 1 1 1

1 ¥ 1 1 1 -
1 1 1 1

1 1 1 1

1 1 1 1 L
1 | 1 1

1 1 1

1 1 1 |
1 1 1

1 1 1

1 1 1 |
1 1 .

1 | 1

1 1 1

1 1 1 -
! ! FTe R T TS S
| | NS SN
! 1 ' = ¢ e F
! ! '8 8 © ®
! ! ‘D ®» @ 0
! ! lc € © £
1 1 I X X X X
1 1 I @ © © ®©
I I I NN N N
| \ T8 8 & ©
| | X ¥ ¥ ¥
1 1 1

1 1 1 -
1 1 1

1 1 1

1 1 1 L
1 1 1

1 1 1

1 1 1 |
1 1 1 1

1 1 1 1

1 1 1 1

1 1 1 1 r
1 1 1 1

1 1 1 1

1 1 1 1 -
1 1 1 1

1 1 1 1

“ “ “ “ “

© © © © © ©
o < o N — o

T20Z-Loim
T20z-HoiM
T20zZ-vew
T20z-due
TZ0z-dew
T20zZ-800
T20Z-8HE
0z0z-er
020Z-50H
0z0z-1io
020z-H®
0z0z-18e
020z-Loin
020z-Hoin
0z0z-vew
0z0z-due
0z0z-den
0z0z-8ocp
020Z-8H8
6T0Z-MoU
6T0Z-EOH
6T0Z-1i0
6T0Z-HeD
6TO0Z-18€
6T0Z-Lr0in
6T0Z-HOIM
6T0Z-ven
6T0z-due
610¢-den
6T0z-88p
6T0Z-8HE
8T0g-Mol
8T0Z-KOH
8T0Z-Li0
8T0Z-H80
8T0Z-18e
8T0z-LI0in
8T0Z-HOIM
8T0Z-ven
8T0z-due
8T0¢-den

10

@HALYK
RESEARCH



E>xeaHeBHbIN 0630p

9 asrycra 2021 r.

OAvHaMuka [OXOAHOCTEN CyBepeHHbIX eBpoo6nuraunn Poccun, Typumn n AsepbavgxaHa
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

Llena [oxogHocTb Cnpen Ob6bem 6ymar B
Mokynka [Mpogaxa Mokynka Mpopaxa Z-Sprd G-Sprd LETE SRR obpalleHnn, MiH. Aiopauvs

HK KMl

KZOKZ 4.750 2025 usb 4,75% 111,62 112,40 1,53 1,33 76,0 86,2 24.04.2025 500 3,41
KZOKZ 4.750 2027 uUsb 4,75% 113,65 114,33 2,19 2,07 124,2 128,1 19.04.2027 1000 5,00
KZOKZ 5.375 2030 USD 5,375% 118,94 119,79 2,90 2,80 169,7 166,5 24.04.2030 1250 7,05
KZOKZ 3.5 2033 uUsbD 3,50% 103,50 104,46 3,14 3,04 174,8 172,0 14.04.2033 750 9,16
KZOKZ 5.750 2047 USD 5,75% 124,33 125,31 4,19 4,14 259,7 227,6 19.04.2047 1250 14,49
KZOKZ 6.375 2048 usb 6,375% 131,29 132,17 4,39 4,35 280,7 247,0 24.10.2048 1500 14,48
BPK

DBKAZ 4.125 2022 USD 4,125% 103,94 104,78 1,18 0,57 39,5 46,0 10.12.2022 1264 1,31
DBKAZ 6 2026 uUsD 6% 115,41 116,98 2,46 2,14 1441 151,3 23.03.2026 107 4,04
EABP

EURDEYV 4.767 2022 uUsbD 4,767% 104,37 104,40 0,88 0,85 68,1 75,6 20.09.2022 500 1,09
EURDEYV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 110,2 150,0 17.03.2026 300 4,49
KTXK

KTZKZ 3.638 2022 CHF 3,638% 102,80 103,23 0,44 -0,03 66,4 79,2 20.06.2022 185 0,88
KTZKZ 6.95 2042 usb 6,95% 138,78 139,85 4,16 4,10 260,7 227,6 10.07.2042 883 12,51
Pecnybnuka KasaxctaH

KAZAKS 5.4 2023 RUB 5,40% 96,13 96,19 7,52 7,49 14,7 79,4 20.09.2023 20 000 1,86
KAZAKS 1.55 2023 EUR 1,55% 103,27 103,75 0,11 -0,10 38,4 68,8 09.11.2023 525 2,22
KAZAKS 3.875 2024 USD 3,875% 108,93 109,37 1,03 0,90 41,5 52,1 14.10.2023 1500 3,00
KAZAKS 5.125 2025 uUsbD 5,125% 116,00 116,44 1,00 0,90 31,9 41,9 21.07.2025 10 000 3,64
KAZAKS 6.55 2027 RUB 6,55% 95,64 95,98 7,58 7,51 44,9 70,3 15.09.2027 10 000 4,65
KAZAKS 2.375 2028 EUR 2,375% 111,77 112,60 0,71 0,60 87,9 127,0 09.11.2028 525 6,65
KAZAKS 7 2030 RUB 7% 95,51 95,76 7,84 7,80 71,4 99,3 11.09.2030 10 000 6,18
KAZAKS 4.875 2044 USD 4,875% 126,48 127,37 3,24 3,20 163,7 134,5 14.10.2044 1000 14,81
KAZAKS 6.5 2045 uUsbD 6,500% 147,44 148,33 3,55 3,50 197,9 166,3 21.07.2045 1500 14,23
Forte Bank

ALLIBK 14 2022 uUsb 14% 116,25 117,02 -3,45 -4,18 -125,2 -428,5 30.06.2022 75 0,89
BaHk LleHTpKpeaut

CCBNKZ Float perp uUsD 6,1485% 82,65 84,65 7,43 7,25 H6eccpoyHbie n/a

KasTpaHclas

KZTGKZ 4,375 2027 USD 4,375% 110,28 111,14 2,56 2,41 152,9 155,2 26.09.2027 706 5,35
Tenrusllesponn

TENGIZ 4 2026 USD 4,00% 108,39 109,24 2,23 2,06 1241 132,0 15.09.2026 1000 4,30
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Ta6bnuua 3. UHdopmalyusa no y36eKCKkuM eBpoobauraumam

eHa OXOOHOC Cnpe,
Bbinyck Baniota KynoH Hew Roxoarocte ben LETE Ogzs) Byl Oiopaunsa
Mokynka [Mpogaxa Mokynka lMpogaxa Z-Sprd G-Sprd noraweHns |obpaLyeHnm, MitH.

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 UsbD 4,75% 105,73 106,38 2,42 2,16 183,75 192,87 20.02.2024 500 2,36
UZBEK 5,375 2029 usbD 5,38% 110,62 111,38 3,75 3,64 263,38 260,70 20.02.2029 500 6,13
UZBEK 3,7 2030 UsbD 3,70% 98,70 99,44 3,87 3,77 261,74 259,42 25.11.2030 555 7,75
HB Pecnybnuku Y36ekucraH

NBUZB 4,85 2025 usD 4,85% 104,05 104,92 3,80 3,58 298,44 307,69 21.10.2025 300 3,75
Y3npomMmcTponbaHk

SQBNZU 5,75 2024 usb 5,75% 106,02 106,95 3,81 3,52 302,04 312,12 02.12.2024 300 3,00
UnoTteka BaHk

IPTBZU 5,5 2025 usD 5,50% 104,26 105,18 4,40 4,17 351,86 360,53 19.11.2025 300 3,77
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Ta6bnuua 4. NocnegHue pasmelyeHms Hot u N'Ub
OMUTEHT Tukep AoxogHocTb JleT no noraweHus [arta pasmeweHus

KpaTkocpoUyHble HOTbI
HauunoHanbHbIn BaHk PK NTKO028_2734 9,00% 0,08 26-non-2021
HaunoHanbHbin BaHk PK NTKO029_2703 8,99% 0,08 22-¢peB-2021
HauunoHanbHbin baHk PK NTK028_2730 9,16% 0,25 14-non-2021
HauuwoHanbHbin BaHk PK NTK092_2717 9,13% 0,25 4-main-2021
HauwnoHanbHbin BaHk PK NTK028_2732 9,18% 0,50 21-non-2021
HauunoHanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noH-2020
LleHHble 6ymaru MuHuctepcTtBa PuHaHcoB
MuHncTepcTBO ®rHaHCOB MUM168_0005 10,75% 13,6 30-non-2021
MuHuctepcTBo ®rHaHCoB MUMO084_0018 10,51% 6,7 30-non-2021
MuHucTepcTBo ®rHaHCOB MUM132_0007 10,65% 11,0 29-non-2021
MuHuctepcTBo ®rHaHCcoB MUM120_0016 10,30% 3,8 29-mon-2021
MuHucTtepcTBo ®rHaHCOB MUMO096_0012 10,55% 8,0 28-uion-2021
MuHnctepcTBo ®nHaHcoB MUM180_0001 10,10% 2,8 28-nton-2021
MuHucTtepcTBo ®rHaHCOB MUM120_0016 10,26% 3,8 27-nion-2021
MuHucTtepctBo ®rHaHCOB MUM132_0007 10,65% 11,0 26-mnon-2021
MuHucTepcTBo ®rHaHCOB MUM180_0013 10,67% 11,7 23-unon-2021
MuHucTtepctBo ®rHaHCOB MUM120_0016 10,07% 3,8 23-non-2021
MuHuctepctBo ®rHaHCOB MUM180_0013 10,67% 11,7 21-non-2021
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MUMO072_0013
MUM180_0013
MUMO072_0013
MUM156_0007
MUMO084_0018
MUM120_0016
MUM240_0001
MUMO84_0018
MUM180_0001
MUMO72_0013
MUM168_0005
MUMO72_0013
MUM120_0016
MUM156_0007
MUM144_0003
MUM120_0016
MUM180_0013
MUM180_0012
MUM120_0016
MUM180_0001
MUM120_0019
MUMO84_0018
MUMO072_0013
MUMO84_0017
MUM144_0003
MUM168_0005
MUMO084_0018
MUM180_0012
MUM120_0017
MUMO84_0017
MUMO084_0018
MUMO84_0017
MUM120_0017
MUM156_0007
MUMO084_0017
MUM180_0013
MUMO084_0018
MUM120_0017
MUM180_0012
MUM120_0017
MUMO084_0017
MUM180_0012
MUMO084_0017
MUM132_0003

10,46%
10,67%
10,49%
10,70%
10,51%
10,07%
10,55%
10,48%
9,60%

10,48%
10,70%
10,45%
9,97%

10,65%
9,68%

10,02%
10,64%
10,50%
9,90%

9,75%

10,49%
10,40%
10,40%
9,77%

9,65%

10,62%
10,40%
10,45%
10,20%
9,72%

10,40%
9,68%

10,19%
10,58%
9,59%

10,56%
10,40%
10,16%
10,35%
10,12%
9,55%

10,25%
9,47%

9,25%

5,8
11,7
5,8
12,6
6,77
3,90
10,82
6,79
2,90
5,92
13,74
5,93
3,96
12,70
1,88
3,7
11,8
8,7
4,0
3,0
9,8
6,9

2,7
1,94
13,83
6,92
8,76
5,84
2,76
6,97
2,77
5,88
12,84
2,79
11,98
7,01
591
8,84
5,92
2,83
8,86
2,84

19-mon-2021
16-uon-2021
14-non-2021
12-non-2021
7-non-2021
2-non-2021
30-moH-2021
29-noH-2021
25-noH-2021
18-moH-2021
16-moH-2021
14-non-2021
11-moH-2021
9-noH-2021
7-noH-2021
4-noHb-2021
2-noHb-2021
31-man-2021
28-man-2021
26-man-2021
25-man-2021
21-man-2021
19-main-2021
18-main-2021
17-main-2021
14-man-2021
12-man-2021
5-man-2021
4-man-2021
28-anp.-2021
26-anp.-2021
23-anp.-2021
21-anp.-2021
19-anp.-2021
16-anp.-2021
14-anp.-2021
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Tabnuua 5. flons BnapeHus HoT HBK Hepe3naeHTaMu, M/IpA. TeHre

Dons BnageHus Hot HBK Hepe3naeHTamu

Hara Pe3ngeHTbl HepesnpeHTbl Bcero B o6palieHuu Pe3npeHTbl HepesnpeHTbl N3meHeHue (Hepe3naeHTbl
30.07.2021 2 899,72 481,23 3 380,95 85,8% 14,2% -26,20
23.07.2021 3 007,80 507,43 3 515,23 85,6% 14,4% -49,44
16.07.2021 3028,90 556,87 3 585,77 84,5% 15,5% 19,00
09.07.2021 3029,13 537,87 3 567,00 84,9% 15,1% 12,08
03.07.2021 3017,83 525,79 3 543,62 85,2% 14,8% 11,11
25.06.2021 2941,48 514,68 3 456,16 85,1% 14,9% -57,66
18.06.2021 2 900,83 572,34 3473,17 83,5% 16,5% 26,06
11.06.2021 2 945,94 546,28 3492,22 84,4% 15,6% -28,41
04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2 787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5% -4,88
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2 871,99 94,0% 6,0% -27,84
06.11.2020 2 709,74 198,9 2 908,64 93,2% 6,8% 1,91
30.10.2020 2718,02 196,99 2 915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3063,48 198,43 3261,91 93,9% 6,1% 46,78
09.10.2020 3128,26 151,65 3279,91 95,4% 4,6% 9,60
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25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%
WcTouHuk: HaumoHanbHbi BaHk PK
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacTosAweln  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HAAEXHOW, OAHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHbOPMaLMK, coaepxalleics B HacToswen nybnuvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M WHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MeHHbIX KYpPCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrnucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u UHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE MCCNeaoBaHWE OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOMO MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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