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MHAeKCbl OKPacHINCb B KPACHbIN LIBET Jingepsbl u ayTcainaepol mHaekca S&P 500
Cnabble KBapTa/ibHble pe3ynbTaTbl U NPOTrHO3bl KPYMHEMLWEro OHAaNH
puTennepa Amazon oMmpaynIn HacTpoeHua Ha Yonn-CTput. bupkesble -7.1%
eBay
¢oHpoBble MHAeKcbl CLIA ywam BHM3 Ha 0,4-0,7%. CekTop 7 6%
Amazon.com -£.070
OVUCKPEeUMOHHbIX TOBapoB CHM3UACA Ha 2,8%, OKasaBWWUCb Mo4, Etsy 7.8%
_ o)
AaBneHnem nageHusa KotTmpoBok Amazon (-7,6%). Bbipyyka KomnaHum Newell Brands 9.1%
Bnepsble 6onee yem 3a TpU roga pasownacb C MNPOrHO3HbIMMU Bio-Rad Laboratories Inc. Cl A 4.6%

OUEHKaMKM 3SKCnepTtoB, nNpn 3TOM MNPOrHO3bl MeHegmeHTa Mo

Fortive 5.2%
npogaxKam Ha Ccneaylowmnii KBapTa/l OKA3a/UCb XYXKe OMWUOAHUMN KLA 9.0%
pbiHKa. Kpome TOro, pbIHOK 06paTtMa BHUMAHME Ha OLLYTUMOE DexCom 3.0%

nafeHne KOTMPOBOK coumanbHou ceTn Pinterest (-18,2%). _15% _1(')% _5'% 0‘% 5% 16% 15;%

HebTs 8 3enenolt sone B B S —
LieHbl Ha HedTb NPOAO/IKMAN BOCXOAALLYIO AIMHAMUKY W BbIPOCAMN Ha -m____
0,4% po S$76,3 3a bappenb. HedTaHble KOTMPOBKM pacTyT Ha Brent 76,3 0,4% 3,0% 0,6% 47,4%
NPOTAEHUU YeTbIpeX MeCALEB K PAAY U B aBrycTe yLI/N BBEPX MOYTH LME Copper 9728 -1,0% 2,2% 4,4% 25,3%
Ha 2%. HecmoTpa Ha npoaos/Katollee pacnpocTpaHeHue «aenbra» Zinc 3027 1,0% 2.2% 3.0% 10,0%
WTaMMa KOPOHaBMpPYyCa, PbIHOK MNOJIOKUTENIbHO HAcTpOeH B Gold 181419 0.9% 0.7% 2.4% 4.2%
nepcrnekTMBax ganbHenlero BOCCTaHOBEHUA cnpoca Ha cbipbe. Mo
B Silver 25,5 -0,6% 1,2% -2,0% -3,3%
OaHHbIM KpynHehwero HedTecepBucHoro areHTctBa Baker Hughes,
. Natural Gas 3,9 -3,6% -3,6% 6,9% 54,2%
yncno HedTAHbIX BypoBbIX ycTaHOBOK B CLUA Ha npownoit Hepene
i 2590 -0,1% 3,5% 3,1% 30,8%
yMeHbLUMAOCh Ha 2 o 385 eaunHuu. Aluminum ’ ’ ’ ’
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PbIHOYHas kanutanu3aums 10 kpynHenwmnx OvHaMuka naMmeHeHms nHaexkca S&P 500

ny6nnuyHbix komnauuu CLUA, mnpga. $

AMUTEHTOB

Apple
S&P 500 -0,5% -23,9 505 100%
Microsoft 2 141
Information Technology -0,1% -1,0 74 27,8%
Alphabet (Google)
Health Care 0,1% 0.4 64 13,2%
Amazon Consumer Discretionary -2,8% 151 63 12,3%
Facebook Communication Services -0,4% -2,2 26 11,1%
Financials -0,7% -3,5 65 11,0%
Tesla Motors
Industrials -0,1% -0,3 74 8,5%
Berkshire Hathway
Consumer Staples 0,1% 0,3 32 5,9%
Viea Real Estate 0,3% 0,4 29 2,7%
Nvidia Materials 0,4% 0,5 28 2,5%
it -0,9% -1,0 28 2,5%
JPMorgan Chase Utilities
Energy -1,8% -2,0 22 2,5%
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> N\HAEKCbl OKPaCW/INCb B KPaCHbIi LBeT

Cnabble KBapTasbHble pe3ynbTaTbl W MNPOTrHO3bl KPyNHENLWero OHNAWH
puteiiniepa Amazon OMPaYUAM HAcTpoeHus Ha Yonn-Ctput. Buprkesble
doHpoBbie nHaeKkebl CLUA ywnam BHu3 Ha 0,4-0,7%. CeKTop AMCKPELMOHHbIX
TOBapOB CHU3WUACA Ha 2,8%, OKa3aBLIMCb MO AaBeHMEM NASEHUA KOTUPOBOK
Amazon (-7,6%). Bbipyyka KomnaHuu BnepsBble 6osee yem 3a Tpu roaa
pa3ownacb € MNPOrHO3HbIMW OLEHKAMW 3KCNEPTOB, MPW 3TOM MNPOrHO3bl
MeHeaKMeHTa Mo MNpogarkaM Ha CAefyloLWMin KBapTan OKasajuCb XyXKe
OXMAAHUN pbiHKA. Kpome Toro, pblHOK 06paTu/l BHMMaHWE Ha OLLyTUMOEe
najeHne KOTUPOBOK coumanbHoM ceTn Pinterest (-18,2%). OcHoBHOe
OaBneHne Ha akuMmM GOTOXOCTUHIA OKa3ano CHUMKEHWE BO BTOPOM KBapTane
YMCNEHHOCTU MeCAYHbIX aKTUBHbIX Nonb3oBatenen (MAU) ¢ 478 mnH. ao 454
M/IH. Pe3yibTaT Nonb30BaTe/IbCKOM 6a3bl pa3oyapoBan PbIHOK. AHAIMTUKK
NPOrHo3npoBann HeboabloM Nogbem A0 482 MAH.

~> MaKpO3KOHOMMYECKasi CTaTUCTHUKa

PocTt nHaekca noTpebutenbckmx pacxonos (PCE Price Index) B MtoHe B roa0BOM
BblparkeHMM yBenmumaca Ha 3,5% (MakcumanbHbI pocT ¢ 1991 ropa), He
OOTAHYB [0 NPOrHo3a pocTa B 3,6%. [JaHHblie MO MHAEKCY C/Y»KaT OCHOBHbIM
MePUIOM A4S1A Perynatopa B BONPOCe YPOBHA MHOAALMKN B CTPAHE.

~> KopnopaTuBHbIii 610K

Kypc akuum KpynHenwwero npousBoguTens TOBApPOB ANA JIMYHOM TUTUEHDI
Procter&Gamble Bbipoc noytM Ha 2% B OTBET Ha nNpenocTaBieHue
MOJIOXKUTENbHOW KBApTasibHOM OTYETHOCTU. Bblipyyka KomnaHuum B 4eTBepTOM
KBapTane ¢uckanbHoro 2021 roga ysenuuunack Ha 7,1% ¢ $17,7 mapa. no
$18,95 Mnpa. U OKasanach Bbille KOHCEHCYC-MPOrHO3a 3KCNEPTOB Ha YPOBHE
$18,43 mapa.

Yucraa npubbiib no ctaHaapTy GAAP ysenuuunack ¢ $2,8 mapa. (51,07 Ha
akumio) 40 $2,91 mapa. (51,13 Ha akumio). PesynbTaT TaKKe oKa3anca Bbille
OMUAAHWI aHanUTUKOB B $2,72 mapa. (51,08 Ha akumo). Mo uToram
¢duckanbHoro 2022 roga Procter&Gamble nporHosmpyeT pocT BblpyyYKM Ha
ypoBHe 2-4%.
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Porpoaie - ; | Vowenenwe |
ermoH ocn. 3Hau.
VHAEKCbI 3a geHb C Hayana roga

Americas

S&P500 CLWA 4395,3 -0,54% 17,02%
Dow Jones CLA 34935,5 -0,42% 14,14%
NASDAQ CLWA 14 672,7 -0,71% 13,85%
EMEA

Euro Stoxx 50 EBpo3oHa 4089,3 -0,67% 15,11%
FTSE 100 BenukobputaHus 7 032,3 -0,65% 8,85%
CAC 40 ®paHuus 6612,8 -0,32% 19,12%
DAX epmanua 15 544,4 -0,61% 13,31%
IBEX 35 VicnaHusa 8 675,7 -1,26% 7,46%
FTSE MIB WNtanusa 25 363,0 -0,60% 14,08%
Asia/Pacific

Nikkei 225 AnoHus 27 689,9 1,49% 0,90%
Hang Seng "OHKOHT 25871,8 -0,34% -4,99%
CSI 300 Kutai 4 800,2 -0,23% -7,89%
Shanghai Kutan 3387,8 -0,28% -2,46%
Sensex Kutan 52 586,8 -0,13% 10,13%
Singapore CwuHranyp 3149,2 -0,56% 10,74%
Bovespa bpasunus 121 800,8 -3,08% 2,34%
RTSI$ Poccus 1625,8 -0,83% 17,18%
NIFTY 50 WHaunsa 15 763,1 -0,10% 12,74%
TOP 40 OAP 62 852,3 -0,86% 15,58%
Borsa Index Typums 1391,6 2,27% -5,76%
KASE KasaxctaH 3086,7 -0,43% 15,36%
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BantoTHbI PbIHOK LIBOR (USD)
. 3Ha4yeHue Ha gaTty
e Mngexc nonnapa CLUA (DXY), nokasbisaiowmii oTHOWEHMe _m_
10|

Aonnapa OTHOCUTENIbHO KOP3MHbI U3 LLIEeCTU MWUPOBLIX BastOT, LIBOR Overnight 0,08% 008%  008% 0.08% 0.08%

noapoc Ha 0,3% f0 92,2. LIBORLM 009%  010% 009%  010%  0,14%

e Poccuickuii pybab K gonnapy CLUA coxpaHuaca Ha yposHe 73,1. LIBOR3M 0,12% 0,13% 0,13% 0,14% 0,24%

LIBOR6M 0,15% 0,15% 0,16% 0,16% 0,26%

e KypcTeHre k gonnapy CLUA noapoc Ha 0,1% no 424,9. LIBOR12M 0,24% 0,24%  0,24% 0,24% 0,34%

FaBHbIE HOBOCTHU BanoTHbIN PbIHOK

e "KasmyHaliras" 3a asHBapb-ntoHb 20211 cHU3MA A06bIYy HEDTU U Msme“e““e et

e Nostrum Oil & Gas B | nonyrogmMm cokpaTtuia cpeaHecyToOYHY 92.2 3% _O 8% 0,5% 2,5%

USD/KZT 4249 0,1% 0,3% 0,3% -0,9%

AOBbIUY HepTH 1 rasa Ha 23% USD/RUB 73,1 0,0% 0,7% 0,4% 1,7%

EUR/USD 1,19 -0,1% 0,8% 0,2% -2,9%

GBP/USD 1,39 -0,4% 1,1% 1,0% 1,9%

USD/JPY 109,72 -0,2% 0,8% 1,7% -6,2%

[JonroBown pbIHOK

YTM Ha
T e L

US Treasuries (10YR) 122% 1,27% 1,28% 1,46% 0,91%
US Treasuries (30YR) US$ 1,89% 1,92% 1,92% 2,06% 1,64%
UK Gilts (30YR) GBP 0,57% 0558% 0,57% @ 0,72% = 0,20%
Germany (10YR) EUR  -045% -0,45% -0,43% -0,21% -0,57%
Russia (10YR) RUB 6,78% 6,84% @ 6,88% 7,10% 5,89%
Kazakhstan (5YR) uUss$ 0,93% 093% 0,90% @ 0,96% @ 0,88%
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e "KasmyHairas" 3a aHBapb-uioHb 2021r cHM3MAN f,06bivy HedTU U KOHAEHcaTa Ha 5,3%

O6bem 006bluM HedPTM 1 ra30BOro KoHAeHcaTa KomnaHuu "KasmyHaliras" (KMT) 3a nepsoe nonyrogue 2021 roaa coctasun 10,738 maH TOHH HedTu (445
Tbic. bapp. B CYyTKM), NOKa3aB yMeHbLUeHMe Ha 5,3% No cpaBHEHMUIO C ro40M paHee, cooblimna B nATHULY KMT. Mo gaHHbIM KOMMNaHWK, 3a NepBoe nosyroane
2021 roaa o6bem 406bI4M MOMYTHOrO M NPUPOAHOIO rasa CHU3UACA Ha 5,6% 40 4 079 maH KybomeTpoB, 06beMbl TPAHCNOPTUPOBKKN HebTH cocTaBuan 36,949
MJIH TOHH No cpaBHeHuto ¢ 37,328 M/IH TOHH B nepsom nosyroamun 2020 roaa; TPaHCNOPTMPOBKA rasa Bbipocna Ha 2,7%, coctaBuB 46 411 maH KybomeTposB.

0O6bem nepepaboTKkM yrneBoaopPOAHONO CbipbA Ha Ka3daxCTaHCKUX U pyMbIHCKMX HIM3 3HauymMTenbHo Bbipoc 1 coctaBmn 9,704 maH TOHH nNpoTus 8,290 MAH
TOHH rogom paHee. Mpu aTom, A06bI4a HedPTM Ha TeHrnse cokpaTmaack Ha 5,1% no cpaBHEHMIO C NPOLLJIbIM rOA0M, cocTaBmB 2,707 MIH TOHH (119 Tbic. 6app.
B CYTKM), 1 rasa Ha 4,2%, coctaBmB 1 505 maH KybomeTpoB.. Jobblya HedpTu Ha KawaraHe ymeHblumnacb Ha 8,9% 40 613 TbiC. TOHH HedTu (27 Tbic. bapp. B
CyTKM). O6bem A06bI4M NPUPOAHOTO M MOMYTHOTO rasa cCoKpaTuaca Ha 7,9% u coctaBun 374 miH KybomeTpos.

"CHukeHne nobbluM B CpaBHEHMU C O0OblYel aHa/NorM4YHOro nepuoaa NpedblAyllero roaa CBA3aHO C MPUHATbLIMKU Ha cebsa obs3aTenbCTBamMM Mo
orpaHu4YeHnto Job6bI4M B pamKkax cornawenuna OMEK+", - noacHuam B KomnaHuu. Mo nHdopmauymm KMI, nobbiva HedTH M KoHAeHcaTa Ha KapadvaraHake
ymeHblumnacb Ha 4,1% v coctaBuna 539 Tbic. TOHH (23 Tbic. 6app. B cyTKK). Jobblua rasa coctasmna 1 003 maH KybomeTpoB 1 COKpaTMaach Ha 3,9% OT YPOBHSA
nepsoro noayroaua 2020 roaa.

UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg
¢ Nostrum Oil & Gas B | nonyroanm cokpatuna cpeaHecyTouHyo A06biuy HedTHU U ras3a Ha 23%

CpegHecyToyHan aobbiya komnaHum Nostrum Oil & Gas Plc 3a | nonyroane 2021 roga nocne obpaboTku coctasmna 18,107 Tbic. bappeneit HepTAHOrO
3KBMBaJieHTa (6H3), cooblimna KomnaHua B NaTHULY. B 2020 roay cpeaHecyToyHas aobbiya nocne 06paboTkn HedTeKOMNaHMM cocTasasna 23,528 Tbic. 6H3.
TakmMm o6pa3om nokasaTtesb 3a AHBaPb-UtoHb 2021 roaa cHU3MACA Ha 23% No CpaBHEHMUIO € aHaNorMYHbIM Nnepuoaom 2020 roga. CpegHecyTouHble 06BbEMbI
npogaxk HepTekomnaHum B nepsom noayrogmm 2021 roga cHU3MAUCL Ha 28,2%, Ao 16,249 Tbic. 6H3. B AHBape-uioHe 2020 roga AaHHbIN MOKasaTtesb
coctaBnan 22,624 toic. 6H3.

"CHuKeHne o6bemoB 400bI4M O03HAYAET, YTO KOMMAHMA He OCYLLECTBAAET NPOoAaKy KOHAEHCaTa KarKAbl Mecsl, BBMAY HeAoCTaTOYHOCTM ob6bemoB anA
dopmMmmnpoBaHMA rpysa. 3anacbl KoHAEHcaTa no coctoaHMio Ha 30 utoHsa 2021 roaa coctaBuam okono 220 Tbic. bapp", - roBOpPUTCA B COODBLLEHMN KOMMAHUN.
Nostrum Oil & Gas oXuzgaerT, 4To Bbipy4yKa 3a B AHBapPb-NioHb 2021 roaa npesbicuT $92 MaH. Kak coobuianock paHee, B | nonyroamnu 2020 roaa Bbipy4Ka
cocTasmaa $92 mnH.

UcmoyHuk: MHmepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMnuka naMmeHeHus Bantot ctpaH CHIN, pa3BuBalowlMXCA U pa3BUTbIX CTpaH

BanioTHasi napa BasoBasn Oons B

USD/RUB Poccus 6,50% 3,4% 19,3% 73,1 0,0% 0,7% 0,4% 1,7%
USD/GEL Mpysus 8,25% 5,3% - 3,1 0,4% -0,5% 1,6% 5,5%
USD/BYN Benapycb 8,50% 6,0% 0,7% 2,49 0,5% 1,0% 1,3% 5,3%
USD/KGS KblprbizctaH 5,50% 7,9% 0,9% 84,63 -0,1% -0,4% 1,3% -0,8%
USD/TJS TagxukucTaH 11,00% 8,8% 0,9% 11,30 0,1% 0,1% 0,1% 0,0%
USD/UZS Y36ekucrtaH 14,00% 11,1% 2,9% 10 632,63 0,1% 0,1% -0,4% -1,6%
USD/UAH YkpauHa 8,00% 2,7% 1,0% 26,87 0,1% 0,3% 1,5% 5,1%
Pa3BuBarowmecs cTpaHbl
USD/CNY Kutan 4,35% 2,6% 15,5% 6,46 -0,1% 0,3% 0,1% 1,0%
USD/BRL Bpazunus 4,25% 3.2% 0,0% 5,21 -2,6% -0,7% -3,0% -0,3%
USD/INR Unana 4,00% 6,9% 4,2% 74,42 -0,2% 0,0% 0,2% -1,9%
USD/ZAR IOAP 3,50% 3,3% - 14,60 -0,4% 1,7% -1,2% 0,5%
USD/TRY Typuus 19,00% 12,3% 3,9% 8,45 0,0% 1,2% 2,5% -13,8%
DXY CLLA 0,25% 1,2% 2,2% 92,17 0,3% -0,8% -0,5% 2,5%
USD/CAD KaHnapa 0,25% 0,7% 0,3% 1,25 -0,2% 0,7% -0,4% 2,3%
GBP/USD BenukobputaHus 0,10% 0,9% 0,7% 1,39 -0,4% 1,1% 1,0% 1,9%
USD/CHF LWiBerinapus -0,75% -0,7% 2,6% 0,91 0,1% 1,5% 2,1% -2,3%
USD/JPY AnoHusA -0,10% 0,0% 2,0% 109,72 -0,2% 0,8% 1,7% -6,2%
USD/KRW lOxxHas Kopest 0,50% 0,7% 2,9% 1150,25 -0,3% 0,0% -1,5% -5,9%

McTounuk: Bloomberg; *nonst B ToBapoobopoTe B Toproene ¢ KasaxcraHom (1K2020 r.)
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DXY Curncy

L LZ vew
L Lz aHB
L 0Z HOD
- 0Z vew
L 0z aHB
L L HEO
- 61 vew
L L aHB
L gl H8D
- 81 vew
L gl aHB
L /| H8D
L L1 vew

110 ~

USDRUB Curncy

105 A

100 -

95 -

90 -
85

/1 8HB

- L yen
L Lz aHB
L 0z H8D
- 0¢ yew
L 0z aHB
L 6] HOD
- 61 vew
L 6l aHB
L Q| HOD
- gL vew
L gl aHB
L /L H8D
- L view

85 -

e JSDKZT Curncy

80 -

75 A

70 A

65 -

60 -

55 |
50

/| gHB

- 1z vew
YA
L 0Z Heo
- 0Z ven
L 0z aHB
L L HED
- 6L vew
LB aHB
L gl H8D
- 81 vew
L gl aHB
L /| H8D
- L vew

450 -

400 -

350 -

300 -

/| gHB

250

USDJPY Curncy

-1z vew
L 1LZ 8HB
L 0Z HOO
- 0z vew
L 0Z 8HB
L 6l HOO
- 61 vew
L 6] aHB
L 8| HOO
- gl vew
L Q| aHB
L /| H8D
- /L view

/| gHB

120 -
115
110 -
105 -

GBPUSD Curncy

100 -

95

- 1z vew
L Lz aHB
L 0g Heo
- 0z vew
L 0z aHB
L 6L HED
- 6L vew
LBl aHB
L gl H8D
- gL vew
L Q| aHB
L /| HED
- L) vew

/| gHE

EURUSD Curncy

- 1z vew
L 1Z aHB
L 0Z Heo
- 0z vew
L 0z aHB
L 6L HBD
- 61 vew
LBl aHB
L gl H8D
- g} vew
L gl aHy
L /L HOD
- L) vew

/1 gHE

0.9

USDTRY Curncy

USDBRL Curncy

L Lz vew
L 1Z aHB
L 0Z HeD
- 0Z vew
L 0Z aHB
L 6] HOO
- 61 vew
L 61 aHB
L gl HOD
- gL vew
L gl aHB
L /| H8D
L L1 vew

USDCNY Curncy

/1 gHB

- 1z vew
L 1Z aHB
L 0Z Heo
- 0z vew
L 0z aHB
L 6L HBD
- 6L vew
LBl aHB
L gl HeD
- gL vew
L gl aHy
L /L HOD
- L vew

7.2 1
7

6.8

6.6 -
6.4 -

6.2

/1 gHB

@HALYK
RESEARCH



E>xeaHeBHbIW 0630p

2 aBrycta 2021 r.

[ oXoAHOCTb rocyAapCTBeHHbIX LeHHbIX 6ymar CLUA

= JSGG3M Index USGG5YR Index USGG10YR Index

= JSGG30YR Index
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Tabnuua 2. UnHcdhopmMmayusa NO Ka3axCTaHCKUM eBpoobnuraymuam

LleHa [oxogHocTb Cnipeg O6bem bymar B
B
binyck Baniora WD Mokynka [Mpogaxa [Mokynka [Mpogaxa Z-Sprd G-Sprd AETE IO obpalLeHun, MITH. Lol

HK KMl

KZOKZ 4.750 2025 USD 4,75% 111,62 112,40 1,53 1,33 76,0 86,2 24.04.2025 500 3,41
KZOKZ 4.750 2027 USD 4,75% 113,65 114,33 2,19 2,07 124,2 128,1 19.04.2027 1000 5,00
KZOKZ 5.375 2030 uUsb 5,375% 118,94 119,79 2,90 2,80 169,7 166,5 24.04.2030 1250 7,05
KZOKZ 3.5 2033 USD 3,50% 103,50 104,46 3,14 3,04 174,8 172,0 14.04.2033 750 9,16
KZOKZ 5.750 2047 uUsb 5,75% 124,33 125,31 4,19 4,14 259,7 227,6 19.04.2047 1250 14,49
KZOKZ 6.375 2048 uUsbD 6,375% 131,29 132,17 4,39 4,35 280,7 247,0 24.10.2048 1500 14,48
BPK

DBKAZ 4.125 2022 usb 4,125% 103,94 104,78 1,18 0,57 39,5 46,0 10.12.2022 1264 1,31
DBKAZ 6 2026 usb 6% 115,41 116,98 2,46 2,14 1441 151,3 23.03.2026 107 4,04
EABP

EURDEYV 4.767 2022 uUsbD 4,767% 104,37 104,40 0,88 0,85 68,1 75,6 20.09.2022 500 1,09
EURDEV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 110,2 150,0 17.03.2026 300 4,49
KTXK

KTZKZ 3.638 2022 CHF 3,638% 102,80 103,23 0,44 -0,03 66,4 79,2 20.06.2022 185 0,88
KTZKZ 6.95 2042 usb 6,95% 138,78 139,85 4,16 4,10 260,7 227,6 10.07.2042 883 12,51
Pecnybnuka KasaxcraH

KAZAKS 5.4 2023 RUB 5,40% 96,13 96,19 7,52 7,49 14,7 79,4 20.09.2023 20 000 1,86
KAZAKS 1.55 2023 EUR 1,55% 103,27 103,75 0,11 -0,10 38,4 68,8 09.11.2023 525 2,22
KAZAKS 3.875 2024 usb 3,875% 108,93 109,37 1,03 0,90 41,5 52,1 14.10.2023 1500 3,00
KAZAKS 5.125 2025 uUsbD 5,125% 116,00 116,44 1,00 0,90 31,9 41,9 21.07.2025 10 000 3,64
KAZAKS 6.55 2027 RUB 6,55% 95,64 95,98 7,58 7,51 44,9 70,3 15.09.2027 10 000 4,65
KAZAKS 2.375 2028 EUR 2,375% 111,77 112,60 0,71 0,60 87,9 127,0 09.11.2028 525 6,65
KAZAKS 7 2030 RUB 7% 95,51 95,76 7,84 7,80 71,4 99,3 11.09.2030 10 000 6,18
KAZAKS 4.875 2044 usb 4,875% 126,48 127,37 3,24 3,20 163,7 134,5 14.10.2044 1000 14,81
KAZAKS 6.5 2045 usb 6,500% 147,44 148,33 3,55 3,50 197,9 166,3 21.07.2045 1500 14,23
Forte Bank

ALLIBK 14 2022 usb 14% 116,25 117,02 -3,45 -4,18 -125,2 -428,5 30.06.2022 75 0,89
Bank LleHTpKpeaur

CCBNKZ Float perp usD 6,1485% 82,65 84,65 7,43 7,25 6eccpoyHble n/a
KasTpaHclas

KZTGKZ 4,375 2027 usb 4,375% 110,28 111,14 2,56 2,41 152,9 155,2 26.09.2027 706 5,35
TeHrusllleBponn

TENGIZ 4 2026 uUsD 4,00% 108,39 109,24 2,23 2,06 124,1 132,0 15.09.2026 1000 4,30
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Ta6bnuua 3. UHdopmauma no y36eKkCcKMM eBpoobanraymam

LleHa [oxogHocTb Cnpen Hata O6bem bymar B
Bbinyck Ban K
YIoH lokyrika lponaxa [okynka Mpopaxa Z-Sprd G-Sprd noravueHns | 00paLLeHmm, MiH. Flopatin

Pecnybnuka Y36ekucraH

UZBEK 4,75 2024 usb 4,75% 105,73 106,38 2,42 2,16 183,75 192,87 20.02.2024 500 2,36
UZBEK 5,375 2029 usD 5,38% 110,62 111,38 3,75 3,64 263,38 260,70 20.02.2029 500 6,13
UZBEK 3,7 2030 usD 3,70% 98,70 99,44 3,87 3,77 261,74 259,42 25.11.2030 555 7,75
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 usb 4,85% 104,05 104,92 3,80 3,58 298,44 307,69 21.10.2025 300 3,75
Y3npomcTponbaHk

SQBNZU 5,75 2024 usD 5,75% 106,02 106,95 3,81 3,52 302,04 312,12 02.12.2024 300 3,00
UnoTteka BaHk

IPTBZU 5,5 2025 usD 5,50% 104,26 105,18 4,40 4,17 351,86 360,53 19.11.2025 300 3,77
S
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Tabnuua 4. NocnegHue pasmelyeHns HotT u N'Ub
OMUTEHT Tukep HoxoaHocTb JleT fo noraweHusn [ata pasmelueHus

KpaTkocpo4Hble HOThI
HauunoHanbHbii BaHk PK NTK028_2722 9,00% 0,08 2-non-2021
HaumoHanbHbIn Bank PK NTK029_2703 8,99% 0,08 22-theB-2021
HauunoHanbHbI BaHk PK NTK091_2713 9,15% 0,25 9-mioH-2021
HaumoHanbHbI BaHk PK NTK092_2717 9,13% 0,25 4-main-2021
HauwnoHanbHbIn Bank PK NTK182_2720 9,14% 0,50 23-uoH-2021
HaumnoHanbHbIn Bank PK NTK364_2651 10,69% 1,00 17-moH-2020
LieHHble 6ymaru MuHuctepcTtBa ®uHaHcoB
MuHucTepcTBO ®rHaHCOB MUMO084_0018 10,51% 6,77 7-vion-2021
MuHucTtepctBo ®uHaHCcOB MUM120_0016 10,07% 3,90 2-non-2021
MuHucTepctBo ®rHaHCOB MUM240_0001 10,55% 10,82 30-utoH-2021
MwuHucTepcTBO ®MHaHCOB MUMO084_0018 10,48% 6,79 29-moH-2021
MwuHucTepcTBo PMHaHCOB MUM180_0001 9,60% 2,90 25-noH-2021
MwuHucTepcTBO ®MHaHCOB MUMO072_0013 10,48% 5,92 18-uoH-2021
MwuHucTepcTBO ®MHaHCOB MUM168_0005 10,70% 13,74 16-uioH-2021
MwuHuncTepcTBOo dMHaHCOB MUMO072_0013 10,45% 5,93 14-noH-2021
MwuHucTepcTBO ®MHaHCOB MUM120_0016 9,97% 3,96 11-nioH-2021
MwuHuncTepcTBO ®MHaHCOB MUM156_0007 10,65% 12,70 9-moH-2021
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MUM144_0003
MUM120_0016
MUM180_0013
MUM180_0012
MUM120_0016
MUM180_0001
MUM120_0019
MUMO084_0018
MUMO072_0013
MUMO084_0017
MUM144_0003
MUM168_0005
MUMO084_0018
MUM180_0012
MUM120_0017
MUMO84_0017
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MUMO84_0017
MUM132_0003
MUMO084_0017
MUMO084_0017
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MUM156_0002
MUM240_0001
MUM120_0017
MUM180_0001
MUM120_0011
MUM108_0012
MUM108_0011
MUM108_0013
MUM096_0011
MUMO084_0017
MUM120_0017
MUMO84_0017
MUM120_0011
MUMO84_0017
MUM108_0013
MUMO096_0011
MUM216_0002
MUM108_0011
MUM096_0011
MUM216_0001
MUM120_0017
MUM144_0001
MKMO012_0148
MUM216_0002
MUM108_0012
MUM300_0002
MUM108_0013
MUMO084_0017
MUM300_0003

9,30%
10,05%
9,19%
10,12%
9,14%
10,07%
9,77%
10,00%
9,99%
9,57%
9,47%
10,40%
10,03%
9,58%
10,21%
10,10%
10,00%
10,01%
10,46%
10,29%
10,50%
10,40%
10,39%
10,48%
10,36%
10,11%
10,42%
10,47%
10,47%
10,52%
10,29%
10,47%
10,52%
10,45%
10,05%
9,83%
10,52%
10,28%
10,52%
10,48%
10,42%
10,50%

2,93
8,95
2,41
13,01
0,94
7,72
4,31
8,53
6,09
3,31
2,49
12,19
6,11
2,51
11,27
6,15
3,37
1,31
5,61
2,76
8,36
7,95
3,21
6,31
3,22
1,35
3,26
8,43

16,3
2,84
8,01
15,77
6,36
1,52
0,56
16,32
5,7
18,77
8,44
3,27
19,36

24-peBp.2021
23-heBp.2021
19-cpeBp.2021
17-dpeBp.2021
12-cpeBp.2021
8-cpeBp.2021
5-cpeBp.2021
3-cpeBp.2021
1-cpeBp.2021
29-aHB.2021
29-aHB.2021
27-9HB.2021
25-aHB.2021
22-aHB.2021
18-aHB.2021
13-aHB.2021
6-aHB.2021
27-H056.2020
25-H0516.2020
23-H0516.2020
20-H0516.2020
18-H056.2020
16-H056.2020
13-H056.2020
11-H056.2020
10-H056.2020
28-0kT.2020
28-0k1.2020
28-0kT1.2020
27-okT.2020
27-0kT.2020
27-0kT.2020
26-0kT.2020
26-0kT.2020
26-0kT.2020
23-0k1.2020
23-0kT.2020
23-0kT.2020
22-0kT.2020
22-0k1.2020
22-0kT.2020
21-okT.2020
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MwuHucTepcTBOo ®MHaHCOB
MwuHucTepcTBo dMHaHCOB
MwuHucTepcTBOo ®MHaHCOB
MuHncTepcTBo ®MHaHCOB
MuHucTepcTBo ®MHaHCOB
MuHncTepcTBo ®MHaHCOB
MwuHucTepcTBOo ®MHaHCOB
MwuHucTepcTBo dMHaHCOB
MwuHucTepcTBOo ®MHaHCOB
MuHncTepcTBo ®MHaHCOB
MuHucTepcTBO ®MHaHCOB
MwuHucTepcTBo ®MHaHCOB
MwuHucTepcTBo ®MHaHCOB
MwuHucTepcTBo OMHaHCOB
MwuHucTepcTBo ®MHaHCOB
MwuHucTepcTBOo PMHaHCOB
MuHucTepcTBO ®MHaHCOB
MwuHucTepcTBo ®MHaHCOB
MwuHucTepcTBo ®MHaHCOB
MwuHucTepcTBo OMHaHCOB
MwuHucTepcTBo ®MHaHCOB
MwuHucTepcTBOo PMHaHCOB
MuHuctepcTBo PriHaHcoB
MwuHucTepcTBo PMHaHCOB
MwuHucTepcTBo ®rHaHCOB
MwuHuncTepcTBo OMHaHCOB
MwuHucTepcTBo ®MHaHCOB
MwuHucTepcTBo PMHaHCOB
MwuHuctepctBo PriHaHcOB
MwuHucTepcTBo PMHaHCOB
MwuHucTepcTBo ®rHaHCOB
MwuHuncTepcTBo OMHaHCOB
MwuHucTepcTBOo PMHAHCOB
MuHncTepcTBO PMHaHCOB
MwuHucTepcTBOo ®MHaHCOB
MuHncTepcTBO PMHaHCOB

il |

aﬂ
2T
-

MUM108_0012
MUM108_0011
MUM300_0002
MUM180_0013
MUMO84_0017
MUM300_0003
MUM300_0002
MUM168_0003
MUM216_0002
MUM216_0001
MUM216_0001
MUM168_0003
MUM216_0001
MUM300_0003
MUM108_0013
MUM240_0004
MUM180_0014
MUM180_0012
MUM144_0001
MUM144_0001
MUM132_0005
MUM144_0001
MUM132_0005
MUM144_0001
MUM120_0016
MUM144_0001
MUM144_0001
MUM180_0012
MUM132_0005
MUM144_0001
MUM120_0018
MUM132_0005
MUM144_0001
MKMO012_0148
MUM132_0005
MKMO012_0148

10,45%
10,38%
10,52%
10,50%
10,25%
10,52%
10,52%
10,50%
10,52%
10,52%
10,50%
10,50%
10,53%
10,56%
10,45%
10,52%
10,52%
10,52%
10,53%
10,53%
10,80%
10,84%
10,79%
10,84%
10,75%
10,83%
10,82%
10,82%
10,94%
10,89%
10,76%
10,98%
10,97%
10,78%
10,91%
10,79%

5,7
2,85
18,77
12,46
3,28
19,42
18,83
11,55
16,38
15,85
15,93
11,64
15,93
19,52
8,44
14,51
2,73
9,52
1,77
1,78
2,83
1,82
2,87
1,84
4,91
1,86
1,88
9,64
2,93
1,92
7,09
2,96
1,94
0,98
2,99

21-0kT.2020
21-0kT.2020
20-0kT.2020
20-okT.2020
20-0kT.2020
29-ceHT.2020
29-ceHT.2020
29-ceHT.2020
28-ceHT.2020
28-ceHT.2020
27-aBr.2020
27-aBr.2020
27-aBr.2020
25-aBr.2020
25-aBr.2020
30-non.2020
30-non.2020
30-non.2020
29-non.2020
24-non.2020
15-non.2020
10-non.2020
03-nton.2020
01-non.2020
29-noH.2020
26-ntoH.2020
17-noH.2020
16-noH.2020
10-uoH.2020
05-1oH.2020
01-noH.2020
29-man.2020
27-man.2020
22-man.2020
20-man.2020
15-main.2020
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Tabnuua 5. Alons BnageHns Hot HBK Hepe3naeHTaMu, MNpA. TeHre

Nonsa BnageHns Hot HBK Hepe3augeHTamu

Pe3unpgeHTsbl Hepe3uaeHTbl Bcero B o6paweHumn Pe3ungeHTsbl Hepe3naeHTbl N3meHeHne
03.07.2021 3017,83 525,79 3 543,61 85,16% 14,84% 11,11
25.06.2021 2 941,48 514,68 3 456,16 85,11% 14,89% -57,66
18.06.2021 2 900,83 572,34 3473,16 83,52% 16,48% 26,06
11.06.2021 2 945,94 546,28 3 492,22 84,36% 15,64% -28,4
04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2 891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3184,01 600,24 3 784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2 787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2 710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5% -4,88
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2 593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2 871,99 94,0% 6,0% -27,84
06.11.2020 2 709,74 198,9 2 908,64 93,2% 6,8% 1,91
30.10.2020 2 718,02 196,99 2 915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 3279,91 95,4% 4,6% 9,60

WcToyHumk: HaumoHanbHbin BaHk PK
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06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nukaums HoCUT VNCKIIOYNTENBHO
MHMOPMALIMOHHbIV XapaKTep U He ABASETCS NPeAnoXeHNeM unm
nonbITKkoM co cTtopoHbl AO «Halyk Finance» kynuTb, npoaaTtb nnm
BCTYMUTb B WHYIO CAENKY B OTHOLEHWUM Kakux-inbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOopble B
HacToswe  ny6bnukauum — MOXET  COAepXaTbCs  CCblnka,
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasiokeHus MoryT 6biTb HamnpaBneHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUs abcontoTHO
TOYHbl. Mpu 3TOM, OTMe4yaeM, 4YTO npownas AOXOAHOCTb He
ABNSETCA NoKasaTeneM AOXOAHOCTU MHBECTMLUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMNONb30BaHWE KIMeHTaMu
MHdOpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU, YNOMUHAIOWMUMUCA B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacTosiwein nybnukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu.  HF,  ero
addunnpoBaHHble U [O/MKHOCTHblE vua, MapTHepbl W
COTPYAHUKM, B TOM YMcfe nnua, yvyacTBylolme B NOArOoTOBKE U
BbIMyCKe 3TOro MaTepuana, OCTaBAslOT 3a coboit npaso
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAIOWMUXCS B
HacTosAwen nybnmkaumMm LeHHbIX GyMar u MHbIX UHAHCOBBIX
MNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LeHHble 6yMaru v uHble
(dUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiLewn
ny6amKauuM 1 HOMMHUPOBaHHbIE B MHOCTPAHHOW BastoTe, MOryT
oKasblBaTb BAUSIHME OOMeHHble Kypcbl BantoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
MHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
WHBECTMPOBaHMe B AMepuKaHCKue Aeno3uTapHble pacnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEeHHOro Kypca BastoT,
a WHBECTMPOBaHWe B KasaxCTaHCKWe LeHHble Gymarn v uHble
(dUHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBS3M, MHBECTOPbI A0 MPUHSATUS peLleHns 06 yyactum
B cAefnkax C UeHHbIMM 6ymMaraMm W WHbIMU (DUHAHCOBLIMU
VMHCTPYMeHTaMM1, paccMaTpuMBaeMbIM1 B HacTosLwel ny6ankaumm,
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCNefoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans Ny6auMyHoro
pacnpocTpaHeHus 1 He MOXET 6biTb BOCNPOM3BEAEHa, NepesaHa
unn  ony6nukoBaHa, LUEAMKOM  UAM  nNo  yacTaM, 6e3
npeaBapuTenbHOro  MUCbMeHHOro  paspelweHns AO  «Halyk
Finance».
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