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Mo3uTtne coxpaHusncs Ha 6upxax CLUA

Hayano Hegmenn Ha pblHKe akuyuit CLUA npowno nog BAMAHUEM Jinaepnbl uay-rcaﬁnepu mnHaexkca S&P 500
YMEPEHHO  MO3UTUBHbLIX HACTPOEHMUN, KOTOPble  MOATONKHYAM

6upkesble GPOHA0BbIE MHAEKCHI K HOBbIM MaKCMMyMaMm. BO BTOPHUK B -3.3%
Lockheed Martin
dOKyce BHMMaHMA pblHKa OyAeT 3HAYMTbCA BbIXOZ KBAPTA/IbHbIX 3.7%
. Moderna -

AaHHbIX IT-ruraHtoB Apple (+0,3%), Alphabet (+0,8%) n Microsoft (- 4,904

Twitter ~4.£270
0,2%). IMeHHO ux pe3ynbTaTbl M NMPOrHO3bl CNOCO6HbI ONpeaenunTb

Willis Towers Watson -9.0%

BEKTOP AaNbHENLLEro ABUKEHMUA PbIHKA. YKeCcToueHe peryaaTopHoro

. Carnival 5.5%
AdaBJ/IeHNA B KHP YCUNNNINO OTTOK UHBECTOPOB M3 aKUUU KUTAUCKUX . i .
Live Nation Entertainment 5.8%
Kopn un. B TaTe cn IHOYHOM KanuTanansaumm Mex
opnopat, pesysibTaTe cnpej pPbIHOYHOW KanuTaamusal, exay Aon PLC 8.2%
dMepUKaHCKMMN N KUTAaUCKUMUN  TEXHOJZIOTUYECKUMU  TUTAHTaMU Hasbro 12.2%

NPOAOIKMUA 3aMETHO pacluMpATLCA. Mpu 3TOM YacTb Bymar KUTanCKUx ' ' ' ! ' ' '
-15% -10% -5% 0% 5% 10% 15%
TEXHONIOTUYECKMX TMIaHTOB NPUBAN3UAACE K KOBUAHBIM MUHMMYMaM

mapta 2020 roga.

HedTb coxpaHuia oONTUMUCTUYHDBIN HAaCTPOMH TOBapHbIil PbIHOK
. MVswewewwe |
HedTAHble KOTUPOBKM COXPAaHMAM BOCXOAALLYHD AMHAMUKY W - 3Hau.
nogHanunce Ha 0,5% no $74,5 3a 6appensb. LieHbl Ha HeDTb A0pOXKatOT Brent 74,5 0,5% 8,6% -2,2% 43,8%
Y)Ke Ha NPOTAMEHWUM LIECTU TOProBbIX AHEWN K pAAYy W B HACTOALLMN LME Copper 9810 3,1% 6,4% 4.2% 26,3%
MOMEHT BHOBb MPEOAO/NENN TMCUXONOTUYECKMIA pybesk B S75 3a Zinc 3011 1.6% 1.1% 3.6% 9.5%
6appene. Gold 1799,47 -0,1% -0,5% 1,0% -5,0%
Silver 25,3 0,3% 0,9% -3,2% -4,2%
Natural Gas 4,1 1,0% 8,5% 17,3% 61,6%
Aluminum 2519 0,7% 3,9% 1,3% 27,3%
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PbiHOYHasa kanuTanusaumsa 10 KpynHenwmx NvHaMukKa nameHeHus nHagekca S&P 500

ny6nnuHbix komnauuu CLUA, mnpa. $

0 3MUTEHTOB
2 486 B % B NYHKTaxX

Apple

S&P 500 0,2% 10,5 505 100%
Microsoft 2177

Information Technology 0,0% 0,3 74 27,8%

Amazon
Health Care -0,6% -3,7 64 13,2%
Alphapet (Google) Consumer Discretionary 0,8% 4,2 63 12,3%
Facebook Communication Services 0,7% 35 26 11,1%
Financials 0,6% 2,6 65 11,0%

Berkshire Hathway
Industrials 0,0% 0,0 74 8,5%

Tesla Motors 0 0

Consumer Staples 0,2% 0,5 32 5,9%
Visa Real Estate 0,0% 0,0 29 2,7%
Nvidia Materials 0,9% 1,0 28 2,5%
Utilities 0,0% 0,0 28 2,5%

JPMorgan Chase
Energy 2,5% 2,8 22 2,5%
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doHpoBbLIe
>> To3uTHB coxpaHmcs Ha Gupxax CLLIA

Havano Henenu Ha pbiHke akumi CLUA npowno nos BAMAHMEM yMEPEHHO Americas

MO3UTUBHbBIX HACTPOEHWI, KOTOpble NOATONKHY/M 6Gupxesble GOHAOBbIE S&P500 CLA 44223 0.24% 17.74%
MHOEKCbl K HOBbIM MaKCMMyMam. Bo BTOPHMK B (OKyce BHMMaHWUA PblHKa Dow Jones CLUA 35 14413 0’24% 14'83%
OyaeT 3HaYUTbCA BbIXOA KBapTasbHbIX AaHHbIX IT-ruraHtos Apple (+0,3%), : : :

“ A reap A pple | ‘) NASDAQ CLUA 14 840,7 | 0,03% 15,15%

Alphabet (+0,8%) n Microsoft (-0,2%). MUMeHHO KX pe3ynbTaTbl M MPOrHO3bI

CNoCcobHbl  OonMpeaenvTb  BEKTOp  AafibHelero  ABUMXKEHWUA  pblHKa. Suilen
YiKecToueHue perynaTopHoro aasnenna 8 KHP ycuanno oTToK MHBECTOPOB 13 Euro Stoxx 50 | EsposoHa 41026 -0,16% 15,48%
aKUMM  KUTalCKMX  Kopropauui. B pesynbTaTe cnpes,  PbIHOYHO FTSE 100 BenvkobpuTaHus 7025,4 -0,03% 8,74%
KanuTannsauum mexay amMepuKaHCKUMKU U KUTAUCKUMU TEXHOOTMUYECKUMMU CAC 40 ®paHuus 6578,6 0,15% 18,50%
rTMraHTamMmu MPOAOJIKMUA 3aMeTHO pacwmpAatbesa. Mpu aTom 4yacTb bymar DAX [epmaHus 15 619,0 -0,32% 13,85%
KUTAaNCKMX  TEXHONOTMYECKUX TUTaHTOB MpubAM3MAacb K  KOBUAHbIM IBEX 35 WcnaHus 8 775,2 0,67% 8,69%
MUHUMYMam mapTa 2020 roga. Kutalickuii nHaekc NASDAQ Golden Dragon FTSE MIB Utanus 25 296 4 0.68% 13,78%
nocsne nageHusa Ha 8,5% B MATHWLY B NOHeAeNbHUK ocnab Ha 7%. Takum Asia/Pacific
obpasom ¢ PpeBpanbCKUX abCONOTHBIX UCTOPUYECKUX MAKCMMYMOB MHAEKC Nikkei 225 Anotus 27932.1 0.35% 1.78%
ycnen CHU3UTbLCA NMOYTU B ABa pasa.

o Hang Seng ['OHKOHT 25988,7  -0,78% -4,56%
>> KopnopaTuBHbIi# 610k CSI 300 Kuait 48959  -0,60% 6,05%
Akuuu npomssoautens urpywek Hasbro (+12,2%) ctanu aMaepamu MHAeKca Shanghai Kutait 3463,6 -0,11% -0,27%
S&P 500 (+0,24%). KBapTanbHas npubbiab 1 Bbipydka KomnaHumn onepeanam Sensex Knran 52 852,3 -0,23% 10,68%
NMPOrHO3Hble OLLEeHKM 3KcnepToB. Joxoabl Hasbro B muHyBlIEM KBapTane Singapore Cunranyp 3160,9 0,70% 11,15%
YBE/IMUYUINCH NOYTU Ha 54% a0 $1,32 mapa. v npes3ownun nporHos s $1,18
mnpA. CKoppeKTMpoBaHHaA YncTas Npubbiab cocTasuaa $145,4 maH. ($1,05 Ha Bovespa Bpasunus 126 003,9 0,76% 5,87%
aKuMIo) M OKa3anacb 6osblue NporHosa B $66,9 maH. (50,46 Ha akumio). RTSIS Poceus: 16025 0.42% 15.50%
KanuTtanusauusa puteiinepa ogexabl Gap yBenuumnacb Ha 3% B OTBET Ha NIFTY 50 WHaus 15 824,5 -0,20% 13,18%
NepecmoTp pPeKoMeHZauMM Mo akumam KomnaHuu ¢ «aepxkaTb» A0 TOP 40 IOAP 61 946,4 0,02% 13,91%
«nokynatb» aHanutukom Deutsche Bank (Gabriella Carbone). Llenesasa ueHa Borsa Index Typuust 1351,6 -0,86% -8,47%
Mo akuum Gbina nosblleHa ¢ $38 A0 $42, uto Ha 40% Bbille LeHbl Ha MOMEHT KASE KasaxcraH 31050 -0,33% 16,05%

3aKpPbITUA PbIHKA B NOHeAENbHUK.

AKLMK cepBMCca gNA NpoBeaeHUA BUAeoKOHdepeHLMA Zoom BbIPOCN NOYTK
Ha 4% nocne Toro, kak Bank Of America BbiHecna cTaTyc «top pick» akumnsam
KomnaHun. WMHBECTULMOHHBIA WHTEPEC K akumMam Zoom Obil cepbesHo
nogorpetr B 2020 rogy Ha ¢oHe nmaHaemmm COVID-19, KoTopas 3aMeTHO
yBeAMYUAA CPOC Ha YCAYrn cepBuca.
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BantoTHbIN PbIHOK LIBOR (USD)

e UWHpekc ponnapa CLUA (DXY), nokasbiBaloWui OTHOLWIEHKUE _m
[oNnapa OTHOCMTE/NIbHO KOP3WHbI U3 LIEeCTU MUPOBLIX BaJIOT, LIBOR Overnight 0.08% 0.08% _0 09% _0 0% _O 08%
chu3unca Ha 0,3% Ao 92,6. LIBOR1IM 0,09% 0,09% 0,08% 0,10% 0,14%

e Poccuiickuii py6ab k gonnapy CLUA noapoc Ha 0,1% ao 73,7. LIBOR3M 0,13% 0,13%  0,13% 0,15% 0,24%

LIBOREM 0,16% 0,16% 0,15% 0,17% 0,26%

e Kypc Tenre k gonnapy CLUA ocnab Ha 0,1% no 426,0. LIBOR12M 0.24% 024%  0,24% 0.25% 0.34%

FnaBHble HOBOCTHU BanoTHbIN pbIHOK

e HaubaHK KasaxcTaHa nosbicun 6a30Byto cTaBKy 40 9,25% -“ H3MeHeHUe BasnioTHLIX Nap
e B KasaxcTaHe BHOBb aHTMpeKopsd Mo 4uciay 3aboseBaHWUi TN L YTD

DXY 92,6 -0,3% -0,3% 0,9% 3,0%
COVID-19: 3a cyTKM nouTH 6,8 ThiC. ciyvaes, ymepsin 86 yenosek USD/KZT 4260 0.1% 0.5% 0.4% 1.2%
USD/RUB 73,7 0,1% 0,9% -1,2% 1,0%
EUR/USD 1,18 0,3% 0,1% -1,0% -3,4%
GBP/USD 1,38 0,6% 1,2% -0,4% 1,3%
USD/JPY 110,32 0,2% -0,9% 0,4% -6,8%

[donroBon pbIHOK

YTM Ha
I O

US Treasuries (10YR) 1,29%  1,28% 1,19% @ 1,52% @ 0,91%
US Treasuries (30YR) US$ 1,94%  1,92% 1,82% @ 2,15% | 1,64%
UK Gilts (30YR) GBP 0,58% 057% | 0,63% @ 0,74% | 0,20%
Germany (10YR) EUR -0,42%  -0,43% @ -0,35% | -0,19% -0,57%
Russia (10YR) RUB 6,88% 6,93% @ 7,12% @ 7,16% @ 5,89%
Kazakhstan (5YR) uss$ 0,92% 0,90% @ 0,92% @ 0,98% @ 0,88%
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e HaubaHk KasaxcraHa noBbicun 6a3oByto cTaBKy A0 9,25%

HaumoHanbHbI 6aHK Ka3axcTaHa NpUHAA peLleHne NoBbICUTb 6a30BY0 CTaBKy A0 9,25% roAoBbix C NPOLEHTHbIM Kopuaopom +/- 1 n.n., coobuimna npecc-
cnyxba perynstopa B noHeaenbHUK. COOTBETCTBEHHO, CTaBKa MO onepauuam NOCTOAHHOMO A0CTyNa No NpeaocTaBAeHUIo TIMKBUAHOCTU cocTaBuT 10,25% n
no onepaumam NOCTOAHHOIO AOCTYMNa MO U3BATUIO IMKBUAHOCTY - 8,25%.

"B3BelleHHOE YXKeCTOYeHME AEHEXHO-KPeAUTHOM MOJIMTUKU BbI3BAHO HEOOXOAMMOCTbIO YNpeauTb PUCKM PACKpyyYMBaHUA WUHONALMOHHOW CnMpanu u
BEPHYTb MHONAUMIO B LeneBol Kopuaop 4-6% B 2022 roay. Mpu 3TOM y4TEHO BMAHME HeCcTabWbHOM 3NUAEMMONOIMYECKON CUTYaLMM B MUpe U, B
yacTHOCTU, B KasaxcTaHe Ha BOCCTaHOB/IEHWE AeN0BON aKTUBHOCTU. [OBbILLEHWE CTAaBKM NOAAEPKUT NPUBJIEKATENIbHOCTb TEHIOBbIX aKTUBOB, YTO YBE/IUYUT
3¢ PeKTUBHOCTb LLeHO0DOpa30BaHMA Ha BaJIIOTHOM M LLeHEXKHOM PblHKaX C Leblo pOPMUPOBAHMA OXKULAHWUI, UCKAOYAIOLLMNX HEXKeNaTeIbHble paBHoBecKA",
- 0oTMeYaeTca B coobuweHnn HaubaHkKa.

Kak coobuwanocb, 601bWMHCTBO aHANUTUKOB, onpoLeHHbIX "MHTepdakc-Kasaxctan", nporHo3npoBanu YTo No MToram 3acegaHua TEXHUYECKOro KomuTeTa
Nno AeHeXHo-KpeaAUTHON nonntuke 6asoBas cTaBka byaeT nosbiweHa ¢ 9% Ao 9,25%. MosAcHAeTcs, YTo peweHne HaubaHKa NoBbiCUTb 6a30BYHO CTAaBKY
CBSA3aHO C Peann30BaBLIMMMUCA PUCKAMU UHOAALMN CO CTOPOHbI NPEa/IOKEHNUA N YCTOMUYMUBLIM MPOUHOAALMOHHBIM AaBAEHMEM B SKOHOMUKE CO CTOPOHDI
cnpoca.

B HaubaHKe KOHCTATUPYIOT, YTO MHOAAUMA GOPMUPYETCAa Bblille MPOrHO30B, a OXMWAAHMA MO AajibHeMlWemy PoCTy LeH OCTaloTca "BbICOKUMU U
He3aKpenaeHHbIMK". "BbICTPOE BOCCTAaHOB/NEHME 3KOHOMMYECKOrO POCTa U AMHAMUKM MOTPEBUTENBCKON aKTMBHOCTM MPWU CYLLECTBEHHOM (GUCKaNbHOM
nmMmnynbce GopmmpyeT NPONHOAALUNOHHBIN TPEHA", - TOBOPUTCA B Npecc-pesnse.

UcmouHuk: UHmepgakc-KaszaxcmaH, Bloomberg
e B KasaxcraHe BHOBb aHTUpPEKOpA no uncay 3abonesanuin COVID-19: 3a cyTku noutu 6,8 Tbic. cayuyaes, ymepau 86 uenosek

3a MmuHyBLWMKe cyTKM B KasaxcTaHe 3aperncTpMpoBaHo 6 Tbic. 797 NoATBEPKAEHHbIX C/yYaeB 3apaxkeHuUAa KOPOHaBMPYCHOM MHdeKumel, cooblumna Bo
BTOPHWK MeXKBeLOMCTBeHHas komuccusa (MBK) no HepacnpocTtpaHeHuto COVID-19.

3TO MaKCMMa/ibHbI NOKasaTenb 3aboneBaHWi ¢ Hayana NaHAeMUK, AHEM paHee B pecnybanke 3admkcmpoBaHo 6 Tbic. 637 cnyvaes 3abonesaemoctn COVID-
19. 3a muHyBLMe cyTkKn B Hyp-CyntaHe 3apermuctpuposaHo 1 Tbic. 537 cnyyaes 3apaxkeHus COVID-19, B Anmatsl - 1207, B LUbimKeHTe - 382, B AKMOZIMHCKOM
obnactu - 195, B AKTHOBMHCKOM 06s1acTh - 175, B AimaTUHCKOM obnactu - 260, B ATbipayckoi obnactu - 480, B BocTouHo-KasaxcTaHcKon obnactu - 333, B
ambbinckoit obnactm - 141, B 3anagHo-KasaxctaHckoi obnactm - 136, B KaparaHauHcKoit obnactm - 796, B KocTaHaickon obnactu - 209, B
Kbi3blnopanHckoli obnactn - 163, B MaHructayckoir obnactn - 254, B lMasnogapckoit obnactn - 207, B Ceepo-KasaxctaHckoit obnactn - 142, B
TypKkecTaHcKon obiactum - 180.

Bcero B cTpaHe ¢ Hayana naHgemuun noareepxaeHo 542 Ttoic. 703 cnyyaa COVID-19.

UcmoyHuk: Mumepgakc-Kazaxcmat, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

BantoTHasa napa BasoBas Oons B

USD/RUB Poccusa 6,50% 3,4% 19,3% 73,7 0,1% 0,9% -1,2% 1,0%
USD/GEL py3us 8,25% 5,3% - 3,1 -0,2% 0,8% 1,7% 6,1%
USD/BYN Benapycb 8,50% 6,0% 0,7% 2,52 -0,3% 0,4% 0,4% 4,4%
USD/KGS KbiprbiactaH 5,50% 7,9% 0,9% 84,23 0,1% 0,3% 0,4% -0,3%
USD/TJS TapgXukucraH 11,00% 8,8% 0,9% 11,31 0,0% 0,0% 0,0% -0,1%
USD/UZS Y36ekucrtaH 14,00% 11,1% 2,9% 10611,15 0,1% -0,1% -0,5% -1,4%
USD/UAH YkpauHa 7,50% 2,7% 1,0% 27,05 0,3% 0,6% 1,8% 4,5%
PasBuBaroumecs cTpaHbl
USD/CNY Kutan 4,35% 2,6% 15,5% 6,48 0,0% 0,1% -0,4% 0,7%
USD/BRL Bpasunusa 4,25% 3,2% 0,0% 5,18 0,5% 0,9% -5,1% 0,4%
USD/INR Unaunsa 4,00% 6,9% 4,2% 74,42 0,0% 0,6% -0,3% -1,9%
USD/ZAR IOAP 3,50% 3,3% - 14,77 0,5% -1,4% -4,4% -0,7%
USD/TRY Typuus 19,00% 12,3% 3,9% 8,55 0,0% 0,3% 2,4% -15,1%
DXY CWA 0,25% 1,2% 2,2% 92,65 -0,3% -0,3% 0,9% 3,0%
USD/CAD Kanaga 0,25% 0,7% 0,3% 1,25 0,2% 1,8% -2,0% 1,8%
GBP/USD Benuko6puTtaHus 0,10% 0,9% 0,7% 1,38 0,6% 1,2% -0,4% 1,3%
USD/CHF LBseiuapus -0,75% -0,7% 2,6% 0,92 0,4% 0,3% 0,2% -3,4%
USD/IPY AnoHua -0,10% 0,0% 2,0% 110,32 0,2% -0,9% 0,4% -6,8%
USD/KRW OxxHan Kopes 0,50% 0,7% 2,9% 1 155,10 -0,4% -0,6% -2,4% -6,3%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxcrtaHom (1K2020 r.)
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DXY Curncy
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OAvHaMuka [OXOAHOCTEN CyBepeHHbIX eBpoo6nuraunn Poccun, Typumn n AsepbavaxaHa
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

Llena [oxogHocTb Cnpen Ob6bem 6ymar B
Mokynka [Mpogaxa Mokynka Mpopaxa Z-Sprd G-Sprd LETE SRR obpalleHnn, MiH. Aiopauvs

HK KMl

KZOKZ 4.750 2025 usb 4,75% 111,78 112,41 1,51 1,35 77,0 84,8 24.04.2025 500 3,44
KZOKZ 4.750 2027 uUsb 4,75% 113,87 114,54 2,17 2,05 121,8 123,8 19.04.2027 1000 5,03
KZOKZ 5.375 2030 USD 5,375% 119,06 119,80 2,89 2,81 1715 166,2 24.04.2030 1250 7,08
KZOKZ 3.5 2033 uUsbD 3,50% 103,66 104,39 3,13 3,05 177,8 171,7 14.04.2033 750 9,20
KZOKZ 5.750 2047 USD 5,75% 124,47 125,49 4,19 4,13 263,7 226,6 19.04.2047 1250 14,53
KZOKZ 6.375 2048 usb 6,375% 131,43 132,33 4,39 4,34 284,7 246,1 24.10.2048 1500 14,51
BPK

DBKAZ 4.125 2022 USD 4,125% 104,18 104,75 1,06 0,66 46,2 53,9 10.12.2022 1264 1,35
DBKAZ 6 2026 uUsD 6% 115,41 116,95 2,48 2,16 146,4 1511 23.03.2026 107 4,07
EABP

EURDEYV 4.767 2022 usb 4,767% 104,37 104,41 0,97 0,93 74,8 84,1 20.09.2022 500 1,12
EURDEYV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 1119 148,9 17.03.2026 300 4,52
KTXK

KTZKZ 3.638 2022 CHF 3,638% 102,86 103,30 0,47 0,01 71,8 84,2 20.06.2022 185 0,91
KTZKZ 6.95 2042 usb 6,95% 137,97 139,35 4,21 4,13 268,1 230,1 10.07.2042 883 12,52
Pecnybnuka KasaxctaH

KAZAKS 5.4 2023 RUB 5,40% 95,83 96,08 7,66 7,52 -0,1 74,6 20.09.2023 20 000 1,89
KAZAKS 1.55 2023 EUR 1,55% 103,23 103,81 0,14 -0,10 35,4 63,5 09.11.2023 525 2,25
KAZAKS 3.875 2024 USD 3,875% 108,84 109,39 1,08 0,91 46,3 54,7 14.10.2023 1500 3,03
KAZAKS 5.125 2025 uUsbD 5,125% 115,99 116,51 1,03 0,91 33,5 41,0 21.07.2025 10 000 3,67
KAZAKS 6.55 2027 RUB 6,55% 95,07 96,38 7,71 7,42 15,6 42,5 15.09.2027 10 000 4,67
KAZAKS 2.375 2028 EUR 2,375% 111,72 112,64 0,72 0,60 85,7 121,3 09.11.2028 525 6,68
KAZAKS 7 2030 RUB 7% 94,13 94,49 8,07 8,01 74,0 86,3 11.09.2030 10 000 6,17
KAZAKS 4.875 2044 USD 4,875% 126,60 127,51 3,24 3,19 170,1 135,8 14.10.2044 1000 14,85
KAZAKS 6.5 2045 uUsbD 6,500% 147,45 148,44 3,55 3,50 203,2 166,6 21.07.2045 1500 14,26
Forte Bank

ALLIBK 14 2022 uUsb 14% 114,46 115,34 -1,30 -2,13 77,1 -219,6 30.06.2022 75 0,91
BaHk LleHTpKpeaut

CCBNKZ Float perp uUsD 6,1485% 88,67 90,67 6,94 6,79 H6eccpoyHbie n/a

KasTpaHclas

KZTGKZ 4,375 2027 USD 4,375% 110,55 111,25 2,52 2,40 152,1 152,7 26.09.2027 706 5,39
Tenrusllesponn

TENGIZ 4 2026 USD 4,00% 108,40 109,24 2,24 2,07 125,0 130,4 15.09.2026 1000 4,33
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Ta6bnuua 3. UHdopmalymsa no y36eKCKkuM eBpoobnuraumam

LieHa HoxoaHocTb Cnpen Jara O6bem 6ymar B
Bbinyck Baniota KynoH Oiopaunsa
Mokynka [Mpogaxa Mokynka lMpogaxa Z-Sprd G-Sprd noraweHns |obpaLyeHnm, MitH.

Pecnybnuka Y36ekucrtaH

UZBEK 4,75 2024 usD 4,75% 105,84 106,55 2,40 2,12 183,00 190,71 20.02.2024 500 2,39
UZBEK 5,375 2029 usb 5,38% 110,61 111,36 3,75 3,64 267,82 264,03 20.02.2029 500 6,15
UZBEK 3,7 2030 usb 3,70% 98,27 99,11 3,92 3,81 268,15 263,28 25.11.2030 555 7,77
HB Pecnybnuku Y36ekucraH

NBUZB 4,85 2025 usb 4,85% 104,30 105,17 3,75 3,53 290,85 297,60 21.10.2025 300 3,78
Y3npomcTponbaHk

SQBNZU 5,75 2024 UsbD 5,75% 106,16 107,29 3,78 3,43 292,08 299,96 02.12.2024 300 3,03
WnoTteka BaHk

IPTBZU 5,5 2025 Usb 5,50% 104,42 105,28 4,37 4,15 349,51 355,71 19.11.2025 300 3,80
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Ta6bnuua 4. NocnegHue pasmelyeHms Hot u N'Ub
OMUTEHT Tukep AoxogHocTb JleT no noraweHus [arta pasmeweHus

KpaTkocpoUyHble HOTbI
HaunoHanbHbIn BaHk PK NTK028_2722 9,00% 0,08 2-non-2021
HauunoHanbHbin BaHk PK NTK029_2703 8,99% 0,08 22-cheB-2021
HaunoHanbHbIn BaHk PK NTK091_2713 9,15% 0,25 9-mioH-2021
HauunoHanbHbIn BaHk PK NTKQ092_2717 9,13% 0,25 4-mair-2021
HauunoHanbHbIM BaHk PK NTK182_2720 9,14% 0,50 23-noH-2021
HaumoHanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noH-2020
LleHHble 6ymaru MuHuctepcTtBa ®uHaHcoB
MuHucTtepctBo ®rHaHCOB MUMO084_0018 10,51% 6,77 7-non-2021
MuHucTtepctBo ®rHaHCOB MUM120_0016 10,07% 3,90 2-non-2021
MuHucTepcTBo ®rHaHCcoB MUM240_0001 10,55% 10,82 30-uoH-2021
MwuHucTepctBo dmHaHcoB MUMO084_0018 10,48% 6,79 29-moH-2021
MuHncTepcTBo ®rHaHCOB MUM180_0001 9,60% 2,90 25-nioH-2021
MwuHuncTepcTBo ®rHaHCOB MUMO072_0013 10,48% 5,92 18-moH-2021
MwuHucTepcTBo ®rHaHcoB MUM168_ 0005 10,70% 13,74 16-utoH-2021
MwuHuncTepcTBo ®rHaHcoB MUMO072_0013 10,45% 5,93 14-noH-2021
MwuHucTepcTBo ®rHaHcOB MUM120_0016 9,97% 3,96 11-noH-2021
MwuHucTepctBo dmHaHcoB MUM156_0007 10,65% 12,70 9-uoH-2021
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MUM120_0017
MUMO084_0017
MUM120_0011
MUMO084_0017
MUM108_0013
MUMO096_0011
MUM216_0002
MUM108_0011
MUMO096_0011
MUM216_0001
MUM120_0017
MUM144_0001
MKMO012_0148
MUM216_0002
MUM108_0012
MUM300_0002
MUM108_0013
MUMO084_0017
MUM300_0003

9,30%
10,05%
9,19%
10,12%
9,14%
10,07%
9,77%
10,00%
9,99%
9,57%
9,47%
10,40%
10,03%
9,58%
10,21%
10,10%
10,00%
10,01%
10,46%
10,29%
10,50%
10,40%
10,39%
10,48%
10,36%
10,11%
10,42%
10,47%
10,47%
10,52%
10,29%
10,47%
10,52%
10,45%
10,05%
9,83%
10,52%
10,28%
10,52%
10,48%
10,42%
10,50%

2,93
8,95
2,41
13,01
0,94
7,72
4,31
8,53
6,09
3,31
2,49
12,19
6,11
2,51
11,27
6,15
3,37
1,31
5,61
2,76
8,36
7,95
3,21
6,31
3,22
1,35
3,26
8,43

16,3
2,84
8,01
15,77
6,36
1,52
0,56
16,32
57
18,77
8,44
3,27
19,36

24-cpeBp.2021
23-¢peBp.2021
19-cbeBp.2021
17-cheBp.2021
12-cheBp.2021
8-cbeBp.2021
5-cbeBp.2021
3-cbeBp.2021
1-dpeBp.2021
29-aHB.2021
29-aHB.2021
27-aHB.2021
25-aHB.2021
22-aHB.2021
18-aHB.2021
13-9HB.2021
6-aHB.2021
27-H056.2020
25-H0516.2020
23-H0516.2020
20-H056.2020
18-H056.2020
16-H0516.2020
13-H056.2020
11-H0516.2020
10-H056.2020
28-0kT.2020
28-0kT.2020
28-0kT.2020
27-0kT1.2020
27-0kT.2020
27-0kT.2020
26-0kT.2020
26-0kT.2020
26-0kT.2020
23-0kT.2020
23-0kT.2020
23-0kT.2020
22-0kT.2020
22-0kT.2020
22-0kT.2020
21-0kT.2020
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MwuHucTepcTBo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MuHucTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MuHucTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MuHncTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCOB
MuHncTepcTeo ®rHaHcoB
MuHucTepcTBo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCOB
MuHncTepcTeo ®rHaHcoB
MuHncTepcTBo ®rHaHCoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoOB
MuHucTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB

MUM108_0012
MUM108_0011
MUM300_0002
MUM180_0013
MUMO84_0017
MUM300_0003
MUM300_0002
MUM168_0003
MUM216_0002
MUM216_0001
MUM216_0001
MUM168_0003
MUM216_0001
MUM300_0003
MUM108_0013
MUM240_0004
MUM180_0014
MUM180_0012
MUM144_0001
MUM144_0001
MUM132_0005
MUM144_0001
MUM132_0005
MUM144_0001
MUM120_0016
MUM144_0001
MUM144_0001
MUM180_0012
MUM132_0005
MUM144_0001
MUM120_0018
MUM132_0005
MUM144_0001
MKMO012_0148
MUM132_0005
MKMO012_0148

10,45%
10,38%
10,52%
10,50%
10,25%
10,52%
10,52%
10,50%
10,52%
10,52%
10,50%
10,50%
10,53%
10,56%
10,45%
10,52%
10,52%
10,52%
10,53%
10,53%
10,80%
10,84%
10,79%
10,84%
10,75%
10,83%
10,82%
10,82%
10,94%
10,89%
10,76%
10,98%
10,97%
10,78%
10,91%
10,79%

5,7
2,85
18,77
12,46
3,28
19,42
18,83
11,55
16,38
15,85
15,93
11,64
15,93
19,52
8,44
14,51
2,73
9,52
1,77
1,78
2,83
1,82
2,87
1,84
4,91
1,86
1,88
9,64
2,93
1,92
7,09
2,96
1,94
0,98
2,99

21-0kT.2020
21-0kT.2020
20-0kT.2020
20-0kT.2020
20-0kT.2020
29-ceHT.2020
29-ceHT.2020
29-ceHT.2020
28-ceHT.2020
28-ceHT1.2020
27-aBr.2020
27-aBr.2020
27-aBr.2020
25-aBr.2020
25-aBr.2020
30-uon.2020
30-uon.2020
30-uon.2020
29-nton.2020
24-mon.2020
15-non.2020
10-non.2020
03-non.2020
01-non.2020
29-1toH.2020
26-1oH.2020
17-noH.2020
16-1oH.2020
10-moH.2020
05-ntoH.2020
01-utoH.2020
29-man.2020
27-man.2020
22-main.2020
20-man.2020
15-man.2020

17



E>xeaHeBHbIN 0630p
27 vionsa 2021 r.

Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, MJIpA. TeHre

Dona Bnapgenns Hot HBK Hepe3naeHTamu
[arta Pe3unpeHThbl Hepe3auaeHTbl Bcero B obpalueHum Pe3npeHTbI HepeaunaeHTbl U3meHeHue
(Hepe3naeHThI)

03.07.2021 3017,83 525,79 3 543,61 85,16% 14,84% 11,11
25.06.2021 2941,48 514,68 3 456,16 85,11% 14,89% -57,66
18.06.2021 2900,83 572,34 3473,16 83,52% 16,48% 26,06
11.06.2021 2 945,94 546,28 3492,22 84,36% 15,64% -28,4
04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3 485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3 361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3 519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3 184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3 678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 372177 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2767,76 87,5% 12,5% -4,88
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2700,93 171,06 2871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 1,91
30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 3261,91 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 327991 95,4% 4,6% 9,60

McTouHuk: HaumoHnanbHbI BaHk PK

\%HALYK

L RESEARCH

7



MoprotoBneHo AO «Halyk Global Markets»

AO «Halyk Finance»

[JenapTamMeHT uccnegoBaHumn

CrtaHucnas YyeB OunpekTop

Omutpun LLenkuH 3amecTtutenb [npekTopa
AcaH KypmaH6ekoB MakpoakoHoMuKa
Bnagncnae beHbepuH [onroBble UHCTPYMEHTHI
MagnHa MeTtepkynoBa [oneBble MHCTPYMEHTbI
Anmac AnbmaraHbeToB [oneBble MHCTPYMEHTHI

Appec:
Halyk Finance
np. Abas, 109 «B», 5 atax
AO05A1B4, Anmatbl, Pecnybnuka KasaxcraH
Ten. +7 727 33159 77
alykfin kz

E-mail

s.chuyev@halykfinance.kz
d.sheikin@halykfinance.kz
a.kurmanbekov@halykfinance.kz
v.benberin@halykfinance.kz
m.meterkulova@halykfinance.kz
a.almaganbetov@halykfinance.kz

Bloomberg

HLFN

Thomson Reuters
Halyk Finance
Factset

Halyk Finance
Capital 1Q

Halyk Finance

06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacTosAweln  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HAAEXHOW, OAHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHbOPMaLMK, coaepxalleics B HacToswen nybnuvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M WHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MeHHbIX KYpPCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrnucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u UHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE MCCNeaoBaHWE OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOMO MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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