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CHwmixenme IT cexTopa Jinpepbl n aytcaiaepbl nHaekca S&P 500
PbiHOK akumit CLLIA B yeTBepr yLwen BHU3, OKa3aBLUMCb NOA AaB/IEHUEM
CHMMKEHUA  CeKTopoB  WMHbOPMALMOHHbLIX  TexHonoruin  (-0,8%), -4.4%
Western Digital
ANCKPEeLUMOHHbIX ToBapoB (-0,6%) N KOMMYHUKALMOHHbIX CEPBUCOB (- 0
NXP Semiconductors -4.5%
0,5%). [lo OTKpbITMA TOProB CTa/ZI0 WM3BECTHO, YTO KOJINYECTBO .
o o Biogen -0.6%
nepBuYHbIX 0bpalleHnin 3a nocobmamm no 6espaboTuLe Ha NPOLLION
Teleflex -9.8%
Hepene onycTMAOCb A0 MMHUMYMA C Hadana naHgemumn COVID-19 u 2 5%

Eversource Energy

yMeHbLlmnock go 360 Tbic. ¢ 386 Thic. Heaeneln paHee. B ycnosuax o
Truist Financial

2.6%

3.2%
.6%

OBYXAHEBHOIO 3aMETHOIO CHUMKEHUSA LeH Ha HedTb XyALIMM B COCTaBe
nHaekca S&P 500 (-0,33%) okasancsa cektop aHepretnkn (-1,5%). C

U.S. Bancorp

American International Group

MIONbCKMX MaKCMMyMoB HedTb Mapku Brent ycnena nogeweseTb ' ' ' ! '
-15% -10% -5% 0% 5%

noyTtn Ha 5%.

HedTb B KpacHoOI4 30He ToBapHbIA PbIHOK

LleHbl Ha HeTb B 4eTBepr cHU3MAUCL Ha 1,7% Ao $73,5 3a 6appens Ha - 3Had.

¢doHe npeobiiagaHnsa onaceHuii nepensdbITKa NPeaoKeHMA Cbipbs Ha Brent 73,5 -1,7% -0,9% -1,2% 41,8%
pbiHKe. Tocne nposana neperosopos OMNEK+ HakaHyHe, CaygoBcKas LME Copper 9 487 1,5% 1,8% -1,9% 22,2%
Apasua n OA3 pocTurin KoHceHcyca Mo caenke. Hosaa KBoTa Zinc 2969 1,5% 1.2% -1.8% 7.9%
nponssoacTea HedpTn OAI bbina ysenmyeHa c 3,17 maH. go 3,65 maH. Gold 182715 0.3% 1.6% 1.7% 3.5%
6/c. YperynnpoBaHue cnopHbIX MOMeHTOB no3soauT OAD oTBEeTUTb
/c. Yperynup P Silver 26,3 0,6% 1,5% -5,0% -0,2%
cornacmem Ha npegnoxkeHne CaynoBCKOM ApaBuKM Ha cneaytowen
Natural Gas 3,6 -1,3% -2,0% 11,2% 42,3%
BCTpeye npoaantb caenky OMNEK+ go koHua 2022 roga.
Aluminum 2518 -0,3% 3,1% 2,0% 27,2%
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PbiHOYHasa kanuTanm3aumsa 10 KpynHenwmx
ny6nnuHbix komnauuu CLUA, mnpa. $

AvHaMuka naMmeHeHms mHaekca S&P 500

e
oJinyecTBO Bec, (%)

3MUTEHTOB
- 0, - 0,
Microsoft 2117 S&P 500 0,3% 14,3 505 100%
Information Technology -0,8% -10.3 74 26,2%
Amazon
Health Care -0,3% -1,5 63 13,0%
Alphabet (Google) ) .
Consumer Discretionary -0,6% -3,5 63 12,1%
Facebook Financials 0,4% 1,8 65 11,9%
Berkshire Hathway Communication Services -0,5% -2,6 26 11,1%
Industrials 0,2% 08 74 8,9%
Tesla Motors
Consumer Staples 0,4% 1,1 32 6,0%
Visa
Materials 0,0% 0,1 28 2,8%
Nvidia Energy -1,5% 1,7 23 2,8%
JPMorgan Chase Utilities 1,2% 1,3 28 2,6%
Real Estate 0,1% 0,2 29 2,6%
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>> CHmxenme IT cekTopa

PbiHOK aKkuuii CLLUA B 4yeTBepr ylwesn BHW3, OKa3aBWWUCb NOJ AaBJeHUEM
CHUMKEHMUA CEKTOPOB MHOOPMALMOHHbBIX TeXHOo0rul (-0,8%), ANCKPELMOHHbIX
ToBapoB (-0,6%) M KOMMYHMKaLMOHHbIX cepBucoB (-0,5%). [o OTKpbITUA
TOProB CTa/fi0 M3BECTHO, 4TO KOJAMYECTBO MEepPBUMYHbIX ObpaleHui 3a
nocobusmum no 6e3paboTuLe Ha NPOLLION Heagene onyCcTUAOCh A0 MUHMMYMA
C Hayvana naHgemumm COVID-19 m ymeHbwmnocb o 360 Tbic. ¢ 386 Thbic.
Hepenel paHee. B ycnoBusax ABYXAHEBHOrO 3aMETHOIO CHUMEHWA LEeH Ha
HedTb XyAwmMm B cocTaBe MHAeKca S&P 500 (-0,33%) okasanca ceKkTop
aHepreTnkn (-1,5%). C MIONbCKMX MaKcumymoB HedTb Mapku Brent ycnena
nogelweseTb MNOYTM Ha 5%. HekoTopylo MoaAep:KKy PbIHKY OKas3aa BbIXOZ
NMONOXUTENIbHOM  KBApTa/ibHOMW  OTYETHOCTM  TaKUX  MpeacTaBuTenei
¢duHaHcoBoro cektopa (+0,4%) kak American International Group (+3,6%), U.S.
Bancorp (+2,4%) v Truist Financial (+2,6%).

> 3alMTHbIe aKTUBbI CHOBa B Mofe

HecmoTpa Ha CHUMKeHME WAM MoAbeM pPblHKA WHBECTOPbI MPOLOAKUAN
BK/1aZblBaTbCA B rocyaapctBeHHble obanraumm CLUA. Tak, goxogHocTb no 10-
NIETHUM  TPIXKEPUC CHU3MNACb A0 MUHUMMYMA C cepeamHbl deBpana U
onyctunacb go 1,30% c 1,35% aHem paHee. [oxogHocTb no 30-n1eTHMM
bymaram ymeHbwuiacb Ha 5 6.n. go 1,92%. 3010TO NpPOAOAXKMIIO
BOCCTaHOB/IEHME U BbIPOCNO Ha 0,3% 40 $1 827,2 3a TPOWCKYIO YHLMIO.

CekTOop TOBapoB NepBoit HeobxoammocTtu (+0,4%) B ycnoBuax npeobnagaHus
HeraTMBHbIX HaCTPOEHMI Ha PbIHKE MOKasan MO3UTUBHYIO AUMHAMUKY. Tak,
cTouT OoTMeTuTb noabem 6ymar Coca-Cola (+0,3%), PepsiCo (+0,5%) wu
Procter&Gamble (+0,9%).

>> KopnopaTuBHbI# 610k

AKuMKN BuoTexHonornyeckon Komnannm Moderna (+5,3%) yckopunu nogbem
Ha HOBOCTAX 06 MX CKOPOM BK/toYeHUM (21 utons) B coctaB uHAeKca S&P 500,
B KOTOPOM OHM 3ameHAT akuuum Alexion Pharmaceuticals. Ha npogneHHbIx
Toprax 4eTtBepra bymarn Moderna uayt BBepx Ha 8% W yKe ycnenu
NnoZopoXaTb C Hayana roaa bosee yem Ha 150%.

@HALYK
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WHOEKCBI ermoH ocrl. 3Hau.

C Havana roga

Americas

S&P500 CLA 4.360,0 -0,33% 16,08%
Dow Jones CLIA 34 987,0 0,15% 14,31%
NASDAQ CLLA 14 543,1 -0,70% 12,84%
EMEA

Euro Stoxx 50 EBpo3oHa 4 056,4 -1,05% 14,18%
FTSE 100 BenukobputaHus 7 012,0 -1,12% 8,54%
CAC 40 dpaHumsa 6 493,4 -0,99% 16,97%
DAX lepmaHus 15 629,7 -1,01% 13,93%
IBEX 35 Vcnanus 8527,0 -1,52% 5,61%
FTSE MIB WTanua 24 875,5 -1,27% 11,89%
Asia/Pacific

Nikkei 225 AnoHus 27 9549 -1,15% 1,86%
Hang Seng "OHKOHF 27 964,0 -0,12% 2,69%
CSI 300 Kutan 5118,4 -0,64% -1,78%
Shanghai Kutan 3551,2 -0,38% 2,25%
Sensex KnTan 53 158,9 0,48% 11,32%
Singapore Cunranyp 31424 0,08% 10,50%
Bovespa Bpasunusa 127 467,9 -0,73% 7,10%
RTSI$ Poccus 1612,1 -0,84% 16,19%
NIFTY 50 WHous 15 924,2 0,44% 13,89%
TOP 40 IOAP 61 439,1 -0,51% 12,98%
Borsa Index Typums 1 346,8 -0,75% -8,80%
KASE KasaxctaH 31754 -0,47% 18,68%
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BantoTHbIN PbIHOK LIBOR (USD)
. 3HayeHue Ha paty
e Unnekc nonnapa CLUA (DXY) HoKase Wi oTHOLEHM | 3Havenmewapary |
AsKe Aonnap (DXY), mokasbieaiowuit oTHoweHue _m
Aonnapa OTHOCUTE/IbHO KOP3WHbI U3 WEeCTU MUPOBLIX BastoT, LIBOR Overnight 0.09% 0.09% 0.09% 0.06% 0.08%
noapoc Ha 0,2% 40 92,6. LIBORIM 009%  009% 010%  008%  014%
e Poccuinckuii pybab Kk gonnapy CLUA cHusunca Ha 0,4% po 74,4. LIBOR3M 0,13% 0,13% 0,12% 0,12% 0,24%
LIBOR6M 0,15% 0,15%  0,16% 0,15% 0,26%
* Kypc TeHre k gonnapy CLUA nogpoc ao 426,2. LIBOR12M 0,24% 0,24%  0,24% 0,23% 0,34%

FnaBHble HOBOCTHU BanoTHbIN pbIHOK

e Air Astana B | KBapTa/sie COKpaTuUaa YUCTbI YObITOK Bosiee yem B e T 6 SeT e [ T
3 pasa

e B KasaxcraHe He npusuTble oT COVID-19 paboTHUKKN HE CMOTYT DXY 92,6 0.2% 0.2% 1,6% 8,0%
USD/KZT 426,2 0,0% 0,6% 0,2% -1,2%

TPYAUTLCA OpaliH — NOCTaHOB/IEHME USD/RUB 74.4 0.4% 0.0% 2.1% 0.1%
EUR/USD 1,18 -0,3% -0,4% -2,6% -3,5%

GBP/USD 1,38 -0,2% 0,4% -2,0% 1,3%

USD/JPY 110,04 -0,1% -0,2% -0,1% -6,5%

[donroBon pbIHOK

YTM Ha
T

US Treasuries (10YR) 1,30%  1,35% 1,29% @ 1,58% @ 0,91%
US Treasuries (30YR) US$ 1,92%  1,97% 1,93% @ 2,21% @ 1,64%
UK Gilts (30YR) GBP 0,63% 0,63% @ 0,60% @ 0,76% | 0,20%
Germany (10YR) EUR -0,32%  -0,29% @ -0,30% | -0,23% -0,57%
Russia (10YR) RUB 7,15% 7,16% @ 7,14% @ 7,02% @ 5,89%
Kazakhstan (5YR) uss$ 0,93% 0,97% @ 0,95% 0,98% @ 0,88%

A'HALYK

RESEARCH



E>xeaHeBHbIN 0630p
16 monga 2021 r.

e Air Astana B | KBapTane COKpaTunia YUCTbiA YObITOK 60nee uem B 3 pasa
YuncTbi yobITOK Air Astana B aHBape-mapTe 2021 roa coctaBun 3,265 mapa TEHTe, FOBOPUTCA B OTYETHOCTM KomnaHum no MCoO.
B sHBape-mapTe 2020 roga YmcTbil yobiToK cocTaBun 10,312 mnpa TeHre. Takum obpa3om, nokasaTesib cHU3MCA B 3,1 pasa.

Y6bITOK 40 HaNIOroob10KeHNs TaKKe cokpaTuca B 3,1 pasa, 4o 3,975 mnpa TeHre. Bbipyyka 1 npoyne Aoxoabl ymeHblwnancs B 1,3 pasa, 4o 56,246 mnpa
TEHre, N3 HNUX BblPyYKa OT MAaCCaXKMPCKMX NepeBO30K COKpaTuaach Ha 12,6%, Ao 52,483 mappa TeHre, a OT NepeBO3KM rpy3a 1 NoYTbl, HANPOTUB, YBENTNYNANCH
B 1,9 pasa, 8o 3,335 mappg TeHre.

OnepauyMoHHasa Npubbiab 3a oTYeTHbIN nepuog 2021 roga coctasuna 1,803 mapa TeHre npoTtus 7,625 mapa, TeHre onepauyMoHHOro yobiTKka rogom paHee.
AKTMBbI KOMMNAHWK C Ha4yana roga Bblpocan Ha 5,1%, no 464,19 mnppa TeHre, obasatenbctBa - Ha 5,7%, o 458,691 mnppg TeHre. CobCTBEHHbIM KanuTan
cokpaTtuica B 1,4 pasa, Ao 5,499 mnpa TeHre, yCTaBHbIN KanuTaa He U3MeHuIca n coctasun 2,502 mapa TeHre.

Air Astana - coBMecCTHOe NpeAnpusTUe KazaxcTaHCKoro rocoHaa HauMoHanbHoro 61arococtonaHma "Campyk-KasbiHa" n 6putaHckoi komnaHum BAE Systems
(51% n 49% akumin cooTBeTcTBEHHO). 100%-HoM AoYepHel KomnaHuei Air Astana sBnseTca noykoctep FlyArystan.

UcmoyHuk: MHmepdgakc-Kazaxcmat, Bloomberg
¢ B KasaxctaHe He npuButbie oT COVID-19 paboTHMKK HE CMOryT TPYAUTbCA opNAaiH — NOCTaHOBNEHUE

[NaBHbIV rocyaapcTBEHHbIV CaHMTapHbIM Bpad KasaxcrtaHa EpnaH Kuacos noanuncan noctaHoBieHMe 06 orpaHMYEHUM A0CTyna Ha paboTy He NPUBUTBIX OT
KopoHaBupyca rpaxkgaH. CornacHo AoKymeHTy, ¢ 10 aBrycta orpaHM4YMBaeTcA AOMNYCK Ha paboTy B OUHOM pexume paboTHMKaM, He MOMYYMBLUMM BaKLMHY
npotus COVID-19 (3a uckA4YeHNEM UL, UMEIOLLMX NOCTOAHHbIE MeAULMHCKME NPOTMBONOKasaHua 1 nepeboneswnx COVID-19 B TeyeHne nocnegHmx 3-x
MecALEeB), 06bEeKTOB MO OKa3aHUIO YyCayr HaceneHuto (UeHTpbl obcnyKmBaHusa HaceneHus (LLOHbI), otaeneHmna AO "KasnouTa", 6aHKM BTOPOro ypoOBHS,
06beKTbl PUHAHCOBOIO PbIHKA, CTPAXOBblE KOMMAHMM, areHTCTBA NO HEABUMKMMOCTU, PEKTAMHbIE areHTCTBa, 0OMeHHble NYHKTbI, 1IomMmbapabl.

Take orpaHuMumMBaeTca paboTa HEBAKLMHMPOBAHHbIX COTPYAHMKOB Ca/IOHOB KPaCOTbl, MAaPUKMaXePCKUX, XMMUYMUCTOK, GUTHEC-KNyHOB, COPTKOMM/IEKCOB,
CMOPTMBHO-0340pP0OBUTENbHbIE LIeHTPOoB, CMA, 6aHb, cayH, NasXein, atesibe, POTOCaIOHOB, MACTEPCKMX, LIBETOYHbIX MarasMHoB.

[lo NpoXoXKAEeHUA BaKUMHALMKM BPEMEHHO OTCTPAHAITCA OT paboTbl COTPYAHMKM OBBLEKTOB ONTOBON M PO3HMYHOMK TOProBAW (XPaHEHMUs) NPOAYKLUN U
TOBapOB HAPOAHOro NoTPebeHNs, B TOM YNCAE PbIHKOB, TOPrOBbIX AOMOB, TOPrOBbIX CETEN, My3eeB, KNHOTeaTPoB, 06bEKTOB B Chepe OKasaHuUa yCayr no
NPOXMBAHUIO HACeNeHWsA, a3poNopPTOB U BOK3a/s0B, OOBLEKTOB CAaHAaTOPHO-KYPOPTHOTO M 0340POBUTENLHOTO HAa3HAYeHMUs, anTek U OBBLEKTOB CBA3U U
TEeNEKOMMYHUKaLNNA.

UcmoyHuk: MHmepgakc-Kazaxcmat, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

BantoTHasa napa BasoBas Oons B

USD/RUB Poccus 5,50% 3,4% 19,3% 74,4 -0,4% 0,0% -2,1% 0,1%
USD/GEL py3ua 8,25% 5,3% - 31 0,3% 0,3% 1,0% 5,0%
USD/BYN Benapycb 8,50% 6,0% 0,7% 2,54 0,7% 1,2% -2,0% 3,7%
USD/KGS KblpreizctaH 5,50% 7,9% 0,9% 84,47 0,0% 0,2% -2,0% -0,6%
USD/TJS TapxuknctaH 11,00% 8,8% 0,9% 11,31 0,0% -0,1% 0,0% -0,1%
USD/UZS Y36ekucrtaH 14,00% 11,1% 2,9% 10 653,63 -0,1% -0,3% -0,5% -1,8%
USD/UAH YkpauHa 7,50% 2,7% 1,0% 27,29 0,0% 0,0% -0,9% 3,6%
PasBuBarouimecs CTpPaHbI
USD/CNY Kutan 4,35% 2,6% 15,5% 6,46 0,1% 0,5% -1,0% 1,0%
USD/BRL Bpasunusa 3,50% 3,2% 0,0% 511 -0,8% 2,8% -2,1% 1,7%
USD/INR Uupunsa 4,00% 6,9% 4,2% 74,55 0,1% 0,1% -0,6% -2,0%
USD/ZAR IOAP 3,50% 3,3% - 14,58 -0,4% -1,9% -6,2% 0,7%
USD/TRY Typuus 19,00% 12,3% 3,9% 8,57 0,2% 1,4% -0,8% -15,4%
DXY CLIA 0,25% 1,2% 2,2% 92,62 0,2% 0,2% 1,6% 3,0%
USD/CAD KaHapa 0,25% 0,7% 0,3% 1,26 -0,6% -0,5% -3,5% 1,4%
GBP/USD Benuko6puTtaHus 0,10% 0,9% 0,7% 1,38 -0,2% 0,4% -2,0% 1,3%
USD/CHF LLisBenuapus -0,75% -0,7% 2,6% 0,92 -0,5% -0,4% -2,2% -3,8%
USD/IPY AnoHus -0,10% 0,0% 2,0% 110,04 -0,1% -0,2% -0,1% -6,5%
USD/KRW lOxHan Kopes 0,50% 0,7% 2,9% 1141,40 0,6% 0,3% -2,2% -5,1%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxcrtaHom (1K2020 r.)
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DXY Curncy

L LZ vew
A
- 0Z HOO
- 0Z vew
L 0Z 8HB
L 6l HOO
-6l vew
L 6L HE
L gl HOO
- gl vew
L gl 8HB
L /| HOO

- L) vew

110 4

USDRUB Curncy

105 -+

100 -+

95 |

90 -
85

/| gHB

L LZ vew
L Lz aHB
L 0z HOD
L 0Z vew
L 0z aHB
L 6l HOD
- 61 vew
L6l aHB
L gl HED
- gl vew
L gl aHB
L /] HOD

- L) vew

= USDKZT Curncy

80 -

75 A

70 A

65 -

60 -

55 |
50

/| gHB

- 1z vew
L 12 aHB
L 0z Heo
- 0z vew
L 0Z gHB
L6l HED
L 61 vew
L 61 GHB
L gl HED
L gl vew
L g1 aHB
L /1 HOD

- 1L view

450 -

400 -

350 -

300 -

/| 8HB

250

USDJPY Curncy

- 1z vew
A
L 0Z H8D
- 0z vew
L 0z aHB
L 6L H8D
- 6L vew
LBl aHB
L gl H8D
- gL vew
L gl aHB
L /| H8D

- 1L view

120 ~

GBPUSD Curncy

115 +
110 A
105 +
100 -+

/| gHB

95

- 1z vew
L1z aHB
L 0z H8D
- 0z vew
L 0z aHB
L 6L H8D
- 6L vew
LBl aHB
L gl H8D
- gL vew
L gl aHB
L /| H8D

- 1L view

1.5 4

EURUSD Curncy

1.4 A
1.3
1.2 A

/| gHB

11

- 1z vew
L 12 aHB
L 0z HeD
- 0z vew
L 0Z gHB
L 6l HOD
L 61 vew
L 61 GHB
L gl HED
L gl vew
L 81 aHB
L /1 HOD

- 1L view

/| 8HB

0.9

USDTRY Curncy

USDBRL Curncy

- L¢ vew
L 1Z aHB
L 0z Heo
L 0z vew
L 0Z gHB
L 6] HeD
- 61 vew
L 61 GHB
L gl Heo
- gl vew
L 81 aHB
L /] HeD

- 1L vew

USDCNY Curncy

/| gHB

-1z vew
L 1Z aHB
L 0z Heo
- 0z vew
L 0Z aHB
L6l HOD
L 61 vew
L 61 GHB
L gl HOD
L gl vew
L 81 aHB
L /1 HOO

- 1L view

7.2 A
7

6.8

6.6 -

6.4 -

6.2

/| gHB

AHALYK



E>xeaHeBHbIN 0630p

16 nwonga 2021 r.

[ O0X0AHOCTb roCyAapCTBEeHHbIX LeHHbIX 6ymar CLUA
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OAvHaMuka [OXOAHOCTEN CyBepeHHbIX eBpoo6nuraunn Poccun, Typumn n AsepbavaxaHa
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

Llena [oxogHocTb Cnpen Ob6bem 6ymar B
Mokynka [Mpogaxa Mokynka Mpopaxa Z-Sprd G-Sprd LETE B obpalleHnn, MiH. Aiopauvs

HK KMl

KZOKZ 4.750 2025 USD 4,75% 111,89 112,57 1,51 1,34 66,3 75,7 24.04.2025 500 3,48
KZOKZ 4.750 2027 USD 4,75% 113,89 114,69 2,18 2,04 108,4 110,4 19.04.2027 1000 5,07
KZOKZ 5.375 2030 USD 5,375% 119,13 119,95 2,89 2,80 158,6 152,4 24.04.2030 1250 7,12
KZOKZ 3.5 2033 UsD 3,50% 103,46 104,25 3,15 3,07 168,2 161,2 14.04.2033 750 9,23
KZOKZ 5.750 2047 USD 5,75% 124,18 125,40 4,20 4,14 255,8 218,5 19.04.2047 1250 14,56
KZOKZ 6.375 2048 USD 6,375% 131,47 132,45 4,39 4,34 275,8 237,1 24.10.2048 1500 14,55
BPK

DBKAZ 4.125 2022 USD 4,125% 104,16 104,71 1,16 0,79 58,0 65,0 10.12.2022 1264 1,38
DBKAZ 6 2026 USD 6% 115,51 117,08 2,49 2,16 135,0 140,2 23.03.2026 107 4,11
EABP

EURDEYV 4.767 2022 USsD 4,767% 104,37 104,41 1,09 1,05 86,2 94,6 20.09.2022 500 1,16
EURDEV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 1214 153,1 17.03.2026 300 4,55
KTX

KTZKZ 3.638 2022 CHF 3,638% 103,00 103,48 0,46 -0,03 66,2 79,8 20.06.2022 185 0,95
KTZKZ 6.95 2042 USD 6,95% 137,51 138,68 4,24 4,17 263,1 225,0 10.07.2042 883 12,23
Pecny6nuka KasaxctaH

KAZAKS 5.4 2023 RUB 5,40% 96,48 96,59 7,27 7,22 -47,3 42,7 20.09.2023 20 000 1,93
KAZAKS 1.55 2023 EUR 1,55% 103,32 103,85 0,13 -0,10 35,3 59,3 09.11.2023 525 2,29
KAZAKS 3.875 2024 USsD 3,875% 108,88 109,46 1,10 0,93 36,9 46,8 14.10.2023 1500 3,07
KAZAKS 5.125 2025 uUsD 5,125% 116,00 116,59 1,06 0,93 19,9 28,8 21.07.2025 10 000 3,63
KAZAKS 6.55 2027 RUB 6,55% 96,24 97,19 7,45 7,24 -15,5 20,2 15.09.2027 10 000 4,73
KAZAKS 2.375 2028 EUR 2,375% 111,70 112,68 0,73 0,60 79,2 110,4 09.11.2028 525 6,72
KAZAKS 7 2030 RUB 7% 95,58 95,72 7,82 7,80 41,3 66,3 11.09.2030 10 000 6,24
KAZAKS 4.875 2044 UsD 4,875% 125,18 126,19 3,31 3,26 164,3 129,6 14.10.2044 1000 14,83
KAZAKS 6.5 2045 USD 6,500% 146,19 147,14 3,61 3,56 197,1 160,3 21.07.2045 1500 13,94
Forte Bank

ALLIBK 14 2022 UsD 14% 116,43 117,67 -2,49 -3,59 -90,3 -370,1 30.06.2022 75 0,96
BaHk LleHTpKpeaut

CCBNKZ Float perp UsD 6,1485% 39,42 41,42 15,61 14,86 6eccpoyHblie n/a

KasTpaHclas

KZTGKZ 4,375 2027 USD 4,375% 110,97 111,65 2,46 2,35 133,9 134,2 26.09.2027 706 5,43
TeHrusllleBpoin

TENGIZ 4 2026 usb 4,00% 108,38 109,17 2,25 2,10 116,0 121,8 15.09.2026 1000 4,37
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Ta6bnuua 3. UHdopmalymsa no y36eKCKkuM eBpoobnuraumam

Liena HoxoaHocTb Cnpeg [ata O6bem bymar B
Bbinyck Baniota KynoH Oiopaunsa
Mokynka [Mpogaxa Mokynka lMpogaxa Z-Sprd G-Sprd noraweHns |obpaLyeHnm, MitH.

Pecnybnuka Y36ekucrtaH

UZBEK 4,75 2024 usD 4,75% 106,39 106,99 2,22 2,00 164,57 173,46 20.02.2024 500 2,43
UZBEK 5,375 2029 usb 5,38% 111,99 112,78 3,56 3,45 230,28 225,26 20.02.2029 500 6,21
UZBEK 3,7 2030 usb 3,70% 99,54 100,36 3,76 3,65 235,33 229,60 25.11.2030 555 7,83
HB Pecnybnuku Y36ekucraH

NBUZB 4,85 2025 usb 4,85% 104,59 105,50 3,68 3,46 275,90 283,70 21.10.2025 300 3,82
Y3npomcTponbaHk

SQBNZU 5,75 2024 UsbD 5,75% 106,20 107,27 3,79 3,47 286,61 295,84 02.12.2024 300 3,07
WnoTteka BaHk

IPTBZU 5,5 2025 Usb 5,50% 104,53 105,43 4,35 4,13 336,26 343,34 19.11.2025 300 3,84
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Ta6bnuua 4. NocnegHue pasmelyeHms Hot u N'Ub
OMUTEHT Tukep AoxogHocTb JleT no noraweHus [arta pasmeweHus

KpaTkocpoUyHble HOTbI
HaunoHanbHbIn BaHk PK NTK028_2722 9,00% 0,08 2-non-2021
HauunoHanbHbin BaHk PK NTK029_2703 8,99% 0,08 22-cheB-2021
HaunoHanbHbIn BaHk PK NTK091_2713 9,15% 0,25 9-mioH-2021
HauunoHanbHbIn BaHk PK NTKQ092_2717 9,13% 0,25 4-mair-2021
HauunoHanbHbIM BaHk PK NTK182_2720 9,14% 0,50 23-noH-2021
HaumoHanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noH-2020
LleHHble 6ymaru MuHuctepcTtBa ®uHaHcoB
MuHucTtepctBo ®rHaHCOB MUMO084_0018 10,51% 6,77 7-non-2021
MuHucTtepctBo ®rHaHCOB MUM120_0016 10,07% 3,90 2-non-2021
MuHucTepcTBo ®rHaHCcoB MUM240_0001 10,55% 10,82 30-uoH-2021
MwuHucTepctBo dmHaHcoB MUMO084_0018 10,48% 6,79 29-moH-2021
MuHncTepcTBo ®rHaHCOB MUM180_0001 9,60% 2,90 25-nioH-2021
MwuHuncTepcTBo ®rHaHCOB MUMO072_0013 10,48% 5,92 18-moH-2021
MwuHucTepcTBo ®rHaHcoB MUM168_ 0005 10,70% 13,74 16-utoH-2021
MwuHuncTepcTBo ®rHaHcoB MUMO072_0013 10,45% 5,93 14-noH-2021
MwuHucTepcTBo ®rHaHcOB MUM120_0016 9,97% 3,96 11-noH-2021
MwuHucTepctBo dmHaHcoB MUM156_0007 10,65% 12,70 9-uoH-2021

?'\HALYK

2 RESEARCH

14



E>xeaHeBHbIN 0630p

16 nronga 2021 r.

L

MwuHucTepcTBo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MuHucTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MuHucTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MuHncTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCOB
MuHncTepcTBo ®rHaHCOB
MuHncTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCOB
MuHncTepcTBo ®rHaHCOB
MuHncTepcTBo ®rHaHCoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoOB
MuHucTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoOB
MuHucTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB

%HALYK

( RESEARCH

MUM144_0003
MUM120_0016
MUM180_0013
MUM180_0012
MUM120_0016
MUM180_0001
MUM120_0019
MUMO084_0018
MUMO072_0013
MUMO084_0017
MUM144_0003
MUM168_0005
MUMO084_0018
MUM180_0012
MUM120_0017
MUMO084_0017
MUMO084_0018
MUMO084_0017
MUM120_0017
MUM156_0007
MUMO084_0017
MUM180_0013
MUMO084_0018
MUM120_0017
MUM180_0012
MUM120_0017
MUMO084_0017
MUM180_0012
MUMO084_0017
MUM132_0003
MUMO084_0017
MUMO084_0017
MUM120_0019
MUM120_0016
MUM168_0005
MUMO084_0017
MUMO084_0017
MUMO084_0017
MUM156_0007
MKMO012_0149
MUM120_0016
MUM156_0002

9,68%
10,02%
10,64%
10,50%
9,90%
9,75%
10,49%
10,40%
10,40%
9,77%
9,65%
10,62%
10,40%
10,45%
10,20%
9,72%
10,40%
9,68%
10,19%
10,58%
9,59%
10,56%
10,40%
10,16%
10,35%
10,12%
9,55%
10,25%
9,47%
9,25%
9,41%
9,36%
10,30%
9,37%
10,25%
9,27%
9,26%
9,26%
10,13%
8,99%
9,38%
9,17%

1,88
3,7
11,8
8,7
4,0
3,0
9,8
6,9

2,7
1,94
13,83
6,92
8,76
5,84
2,76
6,97
2,77
5,88
12,84
2,79
11,98
7,01
591
8,84
5,92
2,83
8,86
2,84

2,85
2,87
10,01
4,21
14,01
2,9
2,91
2,91
12,98
0,9
4,25
2,4

7-noH-2021
4-nioHb-2021
2-noHb-2021
31-man-2021
28-man-2021
26-man-2021
25-man-2021
21-man-2021
19-man-2021
18-man-2021
17-man-2021
14-man-2021
12-man-2021
5-man-2021
4-man-2021
28-anp.-2021
26-anp.-2021
23-anp.-2021
21-anp.-2021
19-anp.-2021
16-anp.-2021
14-anp.-2021
12-anp.-2021
9-anp.-2021
7-anp.-2021
5-anp.-2021
2-anp.-2021
30-map.2021
29-map.2021
26-map.2021
25-map.2021
18-map.2021
17-map.2021
12-map.2021
10-map.2021
09-map.2021
05-map.2021
03-map.2021
01-map.2021
26-peBp.2021
26-beBp.2021
25-peBp.2021

15



E>xegHeBHbIN 0630p

16 nronga 2021 r.

MwuHucTepcTBo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MuHucTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MuHucTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MuHncTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCOB
MuHncTepcTBo ®rHaHCOB
MuHncTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHCcOB
MuHncTepcTBo ®rHaHCOB
MuHncTepcTBo ®rHaHCoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoOB
MuHucTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoOB
MuHucTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB

% HALYK

1 RESEARCH

MUMO084_0017
MUM180_0012
MUM156_0002
MUM156_0007
MKMO012_0149
MUMO096_0011
MUM120_0016
MUM180_0011
MUM120_0017
MUM180_0001
MUM156_0002
MUM180_0013
MUM120_0017
MUM156_0002
MUM240_0001
MUM120_0017
MUM180_0001
MUM120_0011
MUM108_0012
MUM108_0011
MUM108_0013
MUMO096_0011
MUMO084_0017
MUM120_0017
MUMO084_0017
MUM120_0011
MUMO084_0017
MUM108_0013
MUMO096_0011
MUM216_0002
MUM108_0011
MUMO096_0011
MUM216_0001
MUM120_0017
MUM144_0001
MKMO012_0148
MUM216_0002
MUM108_0012
MUM300_0002
MUM108_0013
MUMO084_0017
MUM300_0003

9,30%
10,05%
9,19%
10,12%
9,14%
10,07%
9,77%
10,00%
9,99%
9,57%
9,47%
10,40%
10,03%
9,58%
10,21%
10,10%
10,00%
10,01%
10,46%
10,29%
10,50%
10,40%
10,39%
10,48%
10,36%
10,11%
10,42%
10,47%
10,47%
10,52%
10,29%
10,47%
10,52%
10,45%
10,05%
9,83%
10,52%
10,28%
10,52%
10,48%
10,42%
10,50%

2,93
8,95
2,41
13,01
0,94
7,72
4,31
8,53
6,09
3,31
2,49
12,19
6,11
2,51
11,27
6,15
3,37
1,31
5,61
2,76
8,36
7,95
3,21
6,31
3,22
1,35
3,26
8,43

16,3
2,84
8,01
15,77
6,36
1,52
0,56
16,32
57
18,77
8,44
3,27
19,36

24-cpeBp.2021
23-¢peBp.2021
19-cbeBp.2021
17-cheBp.2021
12-cheBp.2021
8-cbeBp.2021
5-cbeBp.2021
3-cbeBp.2021
1-dpeBp.2021
29-aHB.2021
29-aHB.2021
27-aHB.2021
25-aHB.2021
22-aHB.2021
18-aHB.2021
13-9HB.2021
6-aHB.2021
27-H056.2020
25-H0516.2020
23-H0516.2020
20-H056.2020
18-H056.2020
16-H0516.2020
13-H056.2020
11-H0516.2020
10-H056.2020
28-0kT.2020
28-0kT.2020
28-0kT.2020
27-0kT1.2020
27-0kT.2020
27-0kT.2020
26-0kT.2020
26-0kT.2020
26-0kT.2020
23-0kT.2020
23-0kT.2020
23-0kT.2020
22-0kT.2020
22-0kT.2020
22-0kT.2020
21-0kT.2020
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MwuHucTepcTBo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MuHucTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MuHucTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MuHncTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCOB
MuHncTepcTeo ®rHaHcoB
MuHucTepcTBo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCOB
MuHncTepcTeo ®rHaHcoB
MuHncTepcTBo ®rHaHCoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoOB
MuHucTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB

MUM108_0012
MUM108_0011
MUM300_0002
MUM180_0013
MUMO84_0017
MUM300_0003
MUM300_0002
MUM168_0003
MUM216_0002
MUM216_0001
MUM216_0001
MUM168_0003
MUM216_0001
MUM300_0003
MUM108_0013
MUM240_0004
MUM180_0014
MUM180_0012
MUM144_0001
MUM144_0001
MUM132_0005
MUM144_0001
MUM132_0005
MUM144_0001
MUM120_0016
MUM144_0001
MUM144_0001
MUM180_0012
MUM132_0005
MUM144_0001
MUM120_0018
MUM132_0005
MUM144_0001
MKMO012_0148
MUM132_0005
MKMO012_0148

10,45%
10,38%
10,52%
10,50%
10,25%
10,52%
10,52%
10,50%
10,52%
10,52%
10,50%
10,50%
10,53%
10,56%
10,45%
10,52%
10,52%
10,52%
10,53%
10,53%
10,80%
10,84%
10,79%
10,84%
10,75%
10,83%
10,82%
10,82%
10,94%
10,89%
10,76%
10,98%
10,97%
10,78%
10,91%
10,79%

5,7
2,85
18,77
12,46
3,28
19,42
18,83
11,55
16,38
15,85
15,93
11,64
15,93
19,52
8,44
14,51
2,73
9,52
1,77
1,78
2,83
1,82
2,87
1,84
4,91
1,86
1,88
9,64
2,93
1,92
7,09
2,96
1,94
0,98
2,99

21-0kT.2020
21-0kT.2020
20-0kT.2020
20-0kT.2020
20-0kT.2020
29-ceHT.2020
29-ceHT.2020
29-ceHT.2020
28-ceHT.2020
28-ceHT1.2020
27-aBr.2020
27-aBr.2020
27-aBr.2020
25-aBr.2020
25-aBr.2020
30-uon.2020
30-uon.2020
30-uon.2020
29-nton.2020
24-mon.2020
15-non.2020
10-non.2020
03-non.2020
01-non.2020
29-1toH.2020
26-1oH.2020
17-noH.2020
16-1oH.2020
10-moH.2020
05-ntoH.2020
01-utoH.2020
29-man.2020
27-man.2020
22-main.2020
20-man.2020
15-man.2020
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Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, MJIpA. TeHre

Dona Bnapgenns Hot HBK Hepe3naeHTamu
[arta Pe3unpeHThbl Hepe3auaeHTbl Bcero B obpalueHum Pe3npeHTbI HepeaunaeHTbl U3meHeHue
(Hepe3naeHThI)

03.07.2021 3017,83 525,79 3 543,61 85,16% 14,84% 11,11
25.06.2021 2941,48 514,68 3 456,16 85,11% 14,89% -57,66
18.06.2021 2900,83 572,34 3473,16 83,52% 16,48% 26,06
11.06.2021 2 945,94 546,28 3492,22 84,36% 15,64% -28,4
04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3 485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3 361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3 519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3 184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3 678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 372177 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2767,76 87,5% 12,5% -4,88
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2700,93 171,06 2871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 1,91
30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 3261,91 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 327991 95,4% 4,6% 9,60

McTouHuk: HaumoHnanbHbI BaHk PK
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacTosAweln  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HAAEXHOW, OAHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHbOPMaLMK, coaepxalleics B HacToswen nybnuvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M WHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MeHHbIX KYpPCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrnucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u UHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE MCCNeaoBaHWE OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOMO MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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