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YMepeHHbIA NoADbEM pblHKA

YMepeHHbIM NOABEMOM OCHOBHbIX GOHAOBbIX WHAeKco CLUA Nupepui n ayrcaupepel nipekca S&P 500

3aBepWUANCbL TOPrK B MOHeAeNbHUK. B npeansepum Havana cesoHa

OTYETHOCTEN, WMHBECTOPbI MPOAOC/IKMAN AKTUBHO MNOKynatb bymaru Charter Communications -2.3%
¢durHaHcoBoro cektopa (+1,0%), Beaylwme npeactaBuTeIM KOTOPOro B F5 Networks -2.5%

CKOPOM BpPEeMeHM OonybAnKyT CBOM (UHAHCOBbIE pPe3ynbTaTbl. Biogen -2.5%
MpombiwneHHbIM MHAEKC Dow Jones (+0,36%), kak 1 S&P 500 (+0,35%) HP Inc. -2.8%

n NASDAQ (+0,21%), 06HOBWA aBCONOTHbBIN UCTOPUYECKUI MAaKCUMYM Walt Disney 4.1%

M BMIOTHYIO MPUOAM3UACA K MNCUXOSIOrMYeckoMmy yposHio B 35 000 L Brands 4.2%
NMYHKTOB, MOJIY4MB OCHOBHYIO MOAAEPXHKY OT pocTa KoTuposoK Walt Tesla 4.4%
Disney (+4,2%), Goldman Sachs (+2,4%) n JPMorgan Chase (+1,4%). Albemarle . . | : : : 6'8I%
Momunmo oTyeTHOCTEN B POKYCe BHMMAHMA PbIHKA Ha TEKYLLEN Heaene 4% 2% 0% 2% 4% 6% 8%

3HAUYUTCA BbIXOA, BaXKHON MaKPO3IKOHOMMUYECKON CTAaTUCTUKM.

CHWKeHMe LieH Ha HedTb ToBapHbIN PbIHOK
. MVswewewwe |
HedTb mapku Brent cHusmnacb Ha 0,5% po $75,2 3a Happens. - 3Hau.
YxygleHue anuaemmonornyeckoin o6craHosku ¢ COVID-19 Bo MHOMmMx Brent 75,2 -0,5% -2,6% 3,4% 45,1%
CTpaHax Mupa MOCTaBMNAO MOA4 BOMPOC OXWAAEMblE TEMIbI LME Copper 9 409 -1,2% -1,1% -5,9% 21,2%
BOCCTQHOB/IEHMA MWUPOBOM 3KOHOMMKM U, KaK CAeaCcTBME HEraTUBHO Zinc 2 950 -0,9% 0.1% 3.1% 7.2%
OTPa3nNoCh Ha HedTAHbLIX KOTUPOBKaX. ord 180579 01% 0.8% 3.8% 47%
Silver 26,2 0,2% -1,2% -6,3% -0,8%
Natural Gas 3,7 2,0% 1,3% 13,7% 47,7%
Aluminum 2490 -0,5% -2,6% 1,0% 25,8%
HALYK

RESEARCH



E>xeaHeBHbIN 0630p
13 monga 2021 r.

PbiHOYHasa kanuTanm3aumsa 10 KpynHenwmx
ny6nnuHbix komnauuu CLUA, mnpa. $

AvHaMuka naMmeHeHms mHaekca S&P 500

e
oJinyecTBO Bec, (%)

3MUTEHTOB
9 0
Microsoft 2 089 S&P 500 0,3% 15,1 505 100%
Information Technology 0,0% 05 74 26,2%
Amazon
Health Care 0,2% 1,0 63 13,0%
Alphabet (Google) . .
Consumer Discretionary 0,6% 3,2 63 12,1%
Facebook Financials 1,0% 4.7 65 11,9%
Tesla Motors Communication Services 0,9% 4,4 26 11,1%
Industrials 0,1% 0,4 74 8,9%
Berkshire Hathway
Consumer Staples -0,2% -0,5 32 6,0%
Visa
Materials 0,3% 0,3 28 2.8%
Nvidia . -0,1% -0,1 23 2,8%
JPMorgan Chase Utilities 28,0% 0,3 28 2,6%
Real Estate 0,9% 1,0 29 2,6%
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>> YMepeHHbI# noAbeM pbiHKa

YMepeHHbIM NoAbEMOM OCHOBHbIX PpoHA0BbIX MHAeKcoB CLUA 3aBepLlumanch
TOprM B MOHeAeNbHUK. B npeagBepuy Hayana Ce30HA OTYETHOCTEMN,
WHBECTOPbI NMPOAO/IKMUAM aKTUBHO MOKynaTb 6ymarn GUHAHCOBOro cekTopa
(+1,0%), Beaywue npeacTaBUTENI KOTOPOrO B CKOPOM BpeMeHU onybIMKyoT
cBOU GpUHAHCOBbIE pe3ybTaTbl. MpoMblLLIeHHbIN MHAeKc Dow Jones (+0,36%),
Kak n S&P 500 (+0,35%) m NASDAQ (+0,21%), obHOBMA abCONIOTHBbIN
WUCTOPUYECKUIA MAKCUMYM W BMJIOTHYIO MPUOBAM3UACA K MCUXON0TMYECKOMY
ypoBHto B 35000 nyHKTOB, MNOJy4MB OCHOBHYK MNOAAEPXKKY OT poCTa
KoTuposBok Walt Disney (+4,2%), Goldman Sachs (+2,4%) n JPMorgan Chase
(+1,4%). Momumo oTyeTHOCTel B ¢GOKyce BHMMAHMA PbIHKA Ha TeKylueln
Hedene 3HAYUTCA BbIXOA, Ba*KHOM MaKPOIKOHOMWYECKOM CTaTUCTUKU. Bo
BTOPHWK PbIHKY NPeACTOUT NePeBapuTb AaHHble N0 MHOAALUN 32 UIOHb, A YKe
B MATHULY AMHAMWKY M3MEHEHMA PO3HWMYHbLIX MPOAaXK 3a TOT Xe nepuoa.
Pe3ynbTaTbl 060MX MaKPOIKOHOMMYECKMX MOKasaTesiein crnocobHbl 3aaaTb
OpPUEHTUP AaNbHeENLWEMY HanpPaBAEHMIO PbIHKaA.

>> KnroueBoii 610K AaHHbIX MO nHpNILUUN

Bo BTOpPHMK 3a 4ac A0 OTKPbITUA TOpros byayT onyb/MKOBaHbl AaHHble MO
nHonaumm (CPI) 3a uioHb. Mocne noavema Ha 5% (M-k-I) mecsauem paHee,
AHA/IMTUKM NPOTHO3MPYHOT POCT NOTPEBUTENBCKUX LLEH B UIOHE Ha ypoBHe 4,9%
n Ha 0,5% (0,6% B Mae) B MECAYHOM UCUHUCIEHUN.

B mae 6asosaa uHnauma (Core Inflation) 6e3 yuyeTa 3aTpaT Ha eay U
3HEepProHoCUTeNN NOAHANACb CAMbIMU CUAbHBIMU Temnamm ¢ mas 1992 roga oo
3,8% 1 OKasanacb Bbllle MNpPOrHosa pocta B 3,5%. B uiOHe aHanuUTUMKK
NPOrHO3NpPYOT ycKopeHue 6asoBoi MHONALMK 40 4% n nogbem Ha 0,5% B
MECSAYHOM BbIPaXKeHUMU.

>> KopnopaTuBHbIi 6510k

KanuTtanusauusa nonynapHoro meama KoHrnomepata Walt Disney Bbipocsia Ha
4,2% B OTBET Ha OT/IMYHbIE KaccoBble cOOpbl KNHONEHTbI «YepHas BaoBa». B
AebloTHOM gomawHem npokate ¢uabMy yganocb cobpatb $80 MaH.
BbIPYYMTb AOMONHUTENbHbIE $78 M/IH. B MpokaTte 3a py6exom. Mpoaarku
dunbmMa Yepes CTPMMUHIOBYHO noanucky Disney+ npuHecnn KomnaHuu ewe
fononHutesbHble $60 MaH. Takum o6pa3om Kaccosble cbopbl «YepHoit
BAOBbI» 0OHOBUIN MAaKCMMYMbl KacCoBbIX COOPOB ¢ Hayana naHgemunn COVID-
19.

@HALYK
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C Havana roga

Americas

S&P500 CLA 4.384,6 0,35% 16,73%
Dow Jones CLWA 34 996,2 0,36% 14,34%
NASDAQ CLIA 14 733,2 0,21% 14,32%
EMEA

Euro Stoxx 50 EBpo3oHa 4093,4 0,62% 15,22%
FTSE 100 BenukobputaHus 7 125,4 0,05% 10,29%
CAC 40 dpaHuns 6 559,3 0,46% 18,15%
DAX FepmaHus 15 790,5 0,65% 15,10%
IBEX 35 Vcnanus 8 816,7 0,46% 9,20%
FTSE MIB Wtanua 25 283,2 0,92% 13,72%
Asia/Pacific

Nikkei 225 AnoHus 28792,1 0,78% 4,91%
Hang Seng "OHKOHr 28 041,2 1,91% 2,97%
CSI 300 Kutai 51445 0,23% -1,28%
Shanghai Kutan 3563,2 0,43% 2,59%
Sensex KnTan 52 372,7 -0,03% 9,68%
Singapore CuHranyp 3166,3 0,61% 11,34%
Bovespa Bpasunusa 127 593,8 1,73% 7,21%
RTSI$ Poccus 1 640,2 0,32% 18,22%
NIFTY 50 WHous 15 692,6 0,02% 12,24%
TOP 40 IOAP 61 080,8 1,43% 12,32%
Borsa Index Typums 1378,3 0,39% -6,67%
KASE KasaxctaH 3188,4 -2,32% 19,17%
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BantoTHbIN PbIHOK

e WHpekc pgonnapa CLA (DXY), noKasbiBatoWMA OTHOLLIEHME
[0NNapa OTHOCUTE/NIbHO KOP3WHbl M3 LIEeCTU MWPOBLIX BasOT,
nogpoc Ha 0,1% po 92,3.

e Poccuinckuii pybab Kk gonnapy CLLUA npocen Ha 0,1% po 74,4.
e Kypc TeHre K gonnapy CLUA nogpoc Ha 0,1% po 428,2.
FnaBHble HOBOCTH

e WHAeKc nenosBoi akTMBHOCTM B KasaxcTaHe B MIOHE YBENUYUACS
Ha 0,5 nyHKTa

e B KasaxcTaHe nepecmMoTpAT CPOKM 0bA3aTesIbHON BaKUMHALMMK
ot COVID-19
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LIBOR (USD)

LIBOR Overnight 0,09% 0,09% 0,08% 0,06% 0,08%
LIBOR1IM 0,10% 0,10% 0,10% 0,07% 0,14%
LIBOR3M 0,13% 0,12% 0,14% 0,12% 0,24%
LIBOR6M 0,15% 0,16% 0,16% 0,15% 0,26%
LIBOR12M 0,24% 0,24% 0,24% 0,24% 0,34%
BanoTHbIN pbIHOK
-“ N3meHeHMe BantoTHbIX Nap
DXY 92,3 0,1% 0,1% 1,9% 2,6%
USD/KZT 428,2 0,1% -0,4% -0,2% -1,7%
USD/RUB 74,4 -0,1% 0,0% -3,1% 0,0%
EUR/USD 1,19 -0,2% -0,1% -2,1% -3,0%
GBP/USD 1,39 -0,1% 0,2% -1,6% 1,7%
USD/JPY 110,38 -0,2% 0,5% -0,7% -6,9%
[donroBon pbIHOK
T
US Treasuries (10YR) 1,36%  1,36% 1,42% @ 1,45% @ 0,91%
US Treasuries (30YR) US$ 2,00 1,99% @ 2,04% @ 2,14% 1,64%
UK Gilts (30YR) GBP 0,66% 0,61% | 0,70% 0,75% @ 0,20%
Germany (10YR) EUR -0,29% -0,31% -0,24% -0,26% @ -0,57%
Russia (10YR) RUB 7,15% @ 7,14% @ 7,10% | 7,10% | 5,89%
Kazakhstan (5YR) USs$ 0,95% @ 0,92% @ 0,98% | 0,91% | 0,88%
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e UHaeKc aenoBoi akTUBHOCTU B Ka3saxcTtaHe B UlOHe yBeaunuuica Ha 0,5 nyHKra
NHaeKc aenoBoi akTMBHOCTM B KasaxcTaHe B uioHe 2021 roga coctaBua 51,6 nyHKTa, coobwuna npecc-cnyxba HaumMoHanbHoOro 6aHKka B NATHULLY.
B mae 3TOT noKkasaTtesnb coctasnan 51,1 nyHKTa, Takum obpasom Habsogaetca poct Ha 0,5m.

"Ha pocT MHAEeKca NoBAMANO MOBbILEHME NOKasaTeia B CEKTope ycayr 40 52,7 n npombiwieHHoCcTH - 40 50,4. B To Ke Bpems nokasaTte/b B CTPOUTE/IbCTBE
NPaKTUYECKN HE M3MEHWICA, cOCTaBuB 47,6", - co0bLLMA AMPEKTOP AenapTaMeHTa AeHEeXHO-KpeanTHOM noanTukmn HaubaHka anzoc LWaimapaaHos, cnosa
KOTOPOro NPMBOAATCA B COOOLLEHMN.

Mo ero cnoBam, B MtOHE OTMEYEHO Y/yYlleHWe AeN0BOM akTUBHOCTM B 10 pernoHax, yxyaweHuve - 8 7.

Hanbonee BbICOKMIA YpOBEHb AEN0BOM aKTMBHOCTU OoTMedeH B TypkecTaHckoi - 59,9 n KoctaHalickol - 58 obnactax, Hanbonee Hu3Kknin — B CeBepo-
KasaxcTtaHcKoM obnactu - 42,4,

UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg
¢ B KasaxcraHe nepecmoTpAT cpoku obsa3atenbHOM BaKumHauum ot COVID-19

Buue-npembep KasaxctaHa Epanbl TyrkaHoB Ha 3acefaHUM MeXBegO0MCTBEHHON Komuccum (MBK) B noHeaenbHUK NMOpy4YMn rocopraHam nepecmoTpeTb
CPOKM NpOBeAeHNA BaKLUMHaLMM COTPYAHUKOB Masoro 1 cpegHero 6usHeca.

"Buue-npembep B paMKax UCNOSHEHWUS MOPYYEHUSA [1aBbl FOCYAapCcTBa MOPYYM/ rOCyAapCTBEHHbIM OpraHam (...) 40 19 ntons T.r. nepecMoTpeTb 1 YCTaHOBUTb
peanbHble CPOKM NPOBEAEHUA BaKLMHALMKN COTPYAHUKOB MAsioro U cpeaHero 6usHeca", - rosoputca B coobweHnm MBK, pacnpoctpaHeHHOM NO UTOram
3acefaHus.

Kpome Toro, nopy4yeHo onpeaennTb chepbl KU3HeaeAaTeNbHOCTM 06LLecTBa, Noa/iexalme 06a3aTe/IbHOM BaKLMHALNUM.

Mopy4eHo TakKe pa3paboTaTb CTpPATErnIO MO KapAMHaIbHOMY NEPECMOTPY Mep NPOTUBOLENCTBMA KOPOHABUPYCY; NpopaboTaTb BONpoOC 3anycKa Liudposoi
KapTbl BaKUMHaLUmMM no aHanoruu c EamHoin 6asoii MNLP-TecTupoBaHus.

"BHecTu npeasioreHua Ao 19 miona 1.r. no nepedpopmaTMpoBaHM0 PaboTbl MOBUIbHBIX MOHUTOPUHIOBLIX FPYMNM C MPUOPUTETOM aKTUBHOTO MCMO/1b30BaHUA
uMdpoBbIX peweHunit Kak "Ashyq", - roBopuTcs B COOHOLLEHNN.

UcmoyHuk: Mumepgakc-Kazaxcmat, Bloomberg
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Tabnuua 1. luHaMmMKa naMeHeHust BantoT ctpaH CHI, pa3BuBaloLMXCS U pa3BUTbIX CTPaH

BantoTHasa napa BasoBas Oons B

USD/RUB Poccus 5,50% 3,4% 19,3% 74,4 -0,1% 0,0% -3,1% 0,0%
USD/GEL py3us 8,25% 5,3% - 3,1 0,0% -0,2% 1,4% 4,8%
USD/BYN Benapycb 8,50% 6,0% 0,7% 2,57 -0,1% -1,5% -3,1% 2,4%
USD/KGS KbiprbiactaH 5,50% 7,9% 0,9% 84,63 0,0% 0,0% -3,1% -0,7%
USD/TJS TapxuknctaH 11,00% 8,8% 0,9% 11,30 0,0% 0,0% 0,1% 0,0%
USD/UzZS Y36eKkucTtaH 14,00% 11,1% 2,9% 10 618,72 0,1% -0,2% -0,5% -1,5%
USD/UAH YkpauHa 7,50% 2,7% 1,0% 27,29 0,1% 0,1% -0,7% 3,6%
PasBuBaroumecs cTpaHbl
USD/CNY Kutan 4,35% 2,6% 15,5% 6,48 0,0% -0,2% -1,3% 0,8%
USD/BRL Bpasunusa 3,50% 3,2% 0,0% 5,17 1,6% -1,6% -2,2% 0,5%
USD/INR Unous 4,00% 6,9% 4,2% 74,58 0,1% 0,0% -1,8% -2,1%
USD/ZAR IOAP 3,50% 3,3% - 14,41 -1,4% -1,1% -5,1% 1,8%
USD/TRY Typuus 19,00% 12,3% 3,9% 8,64 0,3% 0,4% -2,9% -16,2%
DXY CLWIA 0,25% 1,2% 2,2% 92,26 0,1% 0,1% 1,9% 2,6%
USD/CAD Kanaga 0,25% 0,7% 0,3% 1,25 -0,2% -1,1% -2,5% 2,4%
GBP/USD Benuko6puTtaHus 0,10% 0,9% 0,7% 1,39 -0,1% 0,2% -1,6% 1,7%
USD/CHF LBseiuapus -0,75% -0,7% 2,6% 0,92 -0,1% 0,7% -1,9% -3,4%
USD/JPY AnoHus -0,10% 0,0% 2,0% 110,38 -0,2% 0,5% -0,7% -6,9%
USD/KRW OxxHan Kopes 0,50% 0,7% 2,9% 1 146,95 0,2% -1,3% -3,2% -5,6%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxcrtaHom (1K2020 r.)
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DXY Curncy
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A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA

e USGG3M Index USGG5YR Index USGG10YR Index

e SGG30YR Index
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OAvHaMuka [OXOAHOCTEN CyBepeHHbIX eBpoo6nuraunn Poccun, Typumn n AsepbavaxaHa
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

Llena [oxogHocTb Cnpen Ob6bem 6ymar B
Mokynka [Mpogaxa Mokynka Mpopaxa Z-Sprd G-Sprd LETE SRR obpalleHnn, MiH. Aiopauvs

HK KMl

KZOKZ 4.750 2025 USD 4,75% 111,89 112,57 1,51 1,34 66,3 75,7 24.04.2025 500 3,48
KZOKZ 4.750 2027 USD 4,75% 113,89 114,69 2,18 2,04 108,4 110,4 19.04.2027 1000 5,07
KZOKZ 5.375 2030 USD 5,375% 119,13 119,95 2,89 2,80 158,6 152,4 24.04.2030 1250 7,12
KZOKZ 3.5 2033 UsD 3,50% 103,46 104,25 3,15 3,07 168,2 161,2 14.04.2033 750 9,23
KZOKZ 5.750 2047 USD 5,75% 124,18 125,40 4,20 4,14 255,8 218,5 19.04.2047 1250 14,56
KZOKZ 6.375 2048 USD 6,375% 131,47 132,45 4,39 4,34 275,8 237,1 24.10.2048 1500 14,55
BPK

DBKAZ 4.125 2022 USD 4,125% 104,16 104,71 1,16 0,79 58,0 65,0 10.12.2022 1264 1,38
DBKAZ 6 2026 USD 6% 115,51 117,08 2,49 2,16 135,0 140,2 23.03.2026 107 4,11
EABP

EURDEYV 4.767 2022 USsD 4,767% 104,37 104,41 1,09 1,05 86,2 94,6 20.09.2022 500 1,16
EURDEV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 1214 153,1 17.03.2026 300 4,55
KTX

KTZKZ 3.638 2022 CHF 3,638% 103,00 103,48 0,46 -0,03 66,2 79,8 20.06.2022 185 0,95
KTZKZ 6.95 2042 USD 6,95% 137,51 138,68 4,24 4,17 263,1 225,0 10.07.2042 883 12,23
Pecny6nuka KasaxctaH

KAZAKS 5.4 2023 RUB 5,40% 96,48 96,59 7,27 7,22 -47,3 42,7 20.09.2023 20 000 1,93
KAZAKS 1.55 2023 EUR 1,55% 103,32 103,85 0,13 -0,10 35,3 59,3 09.11.2023 525 2,29
KAZAKS 3.875 2024 USsD 3,875% 108,88 109,46 1,10 0,93 36,9 46,8 14.10.2023 1500 3,07
KAZAKS 5.125 2025 uUsD 5,125% 116,00 116,59 1,06 0,93 19,9 28,8 21.07.2025 10 000 3,63
KAZAKS 6.55 2027 RUB 6,55% 96,24 97,19 7,45 7,24 -15,5 20,2 15.09.2027 10 000 4,73
KAZAKS 2.375 2028 EUR 2,375% 111,70 112,68 0,73 0,60 79,2 110,4 09.11.2028 525 6,72
KAZAKS 7 2030 RUB 7% 95,58 95,72 7,82 7,80 41,3 66,3 11.09.2030 10 000 6,24
KAZAKS 4.875 2044 UsD 4,875% 125,18 126,19 3,31 3,26 164,3 129,6 14.10.2044 1000 14,83
KAZAKS 6.5 2045 USD 6,500% 146,19 147,14 3,61 3,56 197,1 160,3 21.07.2045 1500 13,94
Forte Bank

ALLIBK 14 2022 UsD 14% 116,43 117,67 -2,49 -3,59 -90,3 -370,1 30.06.2022 75 0,96
BaHk LleHTpKpeaut

CCBNKZ Float perp UsD 6,1485% 39,42 41,42 15,61 14,86 6eccpoyHblie n/a

KasTpaHclas

KZTGKZ 4,375 2027 USD 4,375% 110,97 111,65 2,46 2,35 133,9 134,2 26.09.2027 706 5,43
TeHrusllleBpoin

TENGIZ 4 2026 usb 4,00% 108,38 109,17 2,25 2,10 116,0 121,8 15.09.2026 1000 4,37
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Ta6bnuua 3. UHdopmalymsa no y36eKCKkuM eBpoobnuraumam

Liena HoxoaHocTb Cnpeg [ata O6bem bymar B
Bbinyck Baniota KynoH Oiopaunsa
Mokynka [Mpogaxa Mokynka lMpogaxa Z-Sprd G-Sprd noraweHns |obpaLyeHnm, MitH.

Pecnybnuka Y36ekucrtaH

UZBEK 4,75 2024 usD 4,75% 106,39 106,99 2,22 2,00 164,57 173,46 20.02.2024 500 2,43
UZBEK 5,375 2029 usb 5,38% 111,99 112,78 3,56 3,45 230,28 225,26 20.02.2029 500 6,21
UZBEK 3,7 2030 usb 3,70% 99,54 100,36 3,76 3,65 235,33 229,60 25.11.2030 555 7,83
HB Pecnybnuku Y36ekucraH

NBUZB 4,85 2025 usb 4,85% 104,59 105,50 3,68 3,46 275,90 283,70 21.10.2025 300 3,82
Y3npomcTponbaHk

SQBNZU 5,75 2024 UsbD 5,75% 106,20 107,27 3,79 3,47 286,61 295,84 02.12.2024 300 3,07
WnoTteka BaHk

IPTBZU 5,5 2025 Usb 5,50% 104,53 105,43 4,35 4,13 336,26 343,34 19.11.2025 300 3,84
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Ta6bnuua 4. NocnegHue pasmelyeHms Hot u N'Ub
OMUTEHT Tukep AoxogHocTb JleT no noraweHus [arta pasmeweHus

KpaTkocpoUyHble HOTbI
HaunoHanbHbIn BaHk PK NTK028_2722 9,00% 0,08 2-non-2021
HauunoHanbHbin BaHk PK NTK029_2703 8,99% 0,08 22-cheB-2021
HaunoHanbHbIn BaHk PK NTK091_2713 9,15% 0,25 9-mioH-2021
HauunoHanbHbIn BaHk PK NTKQ092_2717 9,13% 0,25 4-mair-2021
HauunoHanbHbIM BaHk PK NTK182_2720 9,14% 0,50 23-noH-2021
HaumoHanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noH-2020
LleHHble 6ymaru MuHuctepcTtBa ®uHaHcoB
MuHucTtepctBo ®rHaHCOB MUMO084_0018 10,51% 6,77 7-non-2021
MuHucTtepctBo ®rHaHCOB MUM120_0016 10,07% 3,90 2-non-2021
MuHucTepcTBo ®rHaHCcoB MUM240_0001 10,55% 10,82 30-uoH-2021
MwuHucTepctBo dmHaHcoB MUMO084_0018 10,48% 6,79 29-moH-2021
MuHncTepcTBo ®rHaHCOB MUM180_0001 9,60% 2,90 25-nioH-2021
MwuHuncTepcTBo ®rHaHCOB MUMO072_0013 10,48% 5,92 18-moH-2021
MwuHucTepcTBo ®rHaHcoB MUM168_ 0005 10,70% 13,74 16-utoH-2021
MwuHuncTepcTBo ®rHaHcoB MUMO072_0013 10,45% 5,93 14-noH-2021
MwuHucTepcTBo ®rHaHcOB MUM120_0016 9,97% 3,96 11-noH-2021
MwuHucTepctBo dmHaHcoB MUM156_0007 10,65% 12,70 9-uoH-2021
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15,77
6,36
1,52
0,56
16,32
57
18,77
8,44
3,27
19,36

24-cpeBp.2021
23-¢peBp.2021
19-cbeBp.2021
17-cheBp.2021
12-cheBp.2021
8-cbeBp.2021
5-cbeBp.2021
3-cbeBp.2021
1-dpeBp.2021
29-aHB.2021
29-aHB.2021
27-aHB.2021
25-aHB.2021
22-aHB.2021
18-aHB.2021
13-9HB.2021
6-aHB.2021
27-H056.2020
25-H0516.2020
23-H0516.2020
20-H056.2020
18-H056.2020
16-H0516.2020
13-H056.2020
11-H0516.2020
10-H056.2020
28-0kT.2020
28-0kT.2020
28-0kT.2020
27-0kT1.2020
27-0kT.2020
27-0kT.2020
26-0kT.2020
26-0kT.2020
26-0kT.2020
23-0kT.2020
23-0kT.2020
23-0kT.2020
22-0kT.2020
22-0kT.2020
22-0kT.2020
21-0kT.2020
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MwuHucTepcTBo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MuHucTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MuHucTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MuHncTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCOB
MuHncTepcTeo ®rHaHcoB
MuHucTepcTBo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCOB
MuHncTepcTeo ®rHaHcoB
MuHncTepcTBo ®rHaHCoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoOB
MuHucTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB

MUM108_0012
MUM108_0011
MUM300_0002
MUM180_0013
MUMO84_0017
MUM300_0003
MUM300_0002
MUM168_0003
MUM216_0002
MUM216_0001
MUM216_0001
MUM168_0003
MUM216_0001
MUM300_0003
MUM108_0013
MUM240_0004
MUM180_0014
MUM180_0012
MUM144_0001
MUM144_0001
MUM132_0005
MUM144_0001
MUM132_0005
MUM144_0001
MUM120_0016
MUM144_0001
MUM144_0001
MUM180_0012
MUM132_0005
MUM144_0001
MUM120_0018
MUM132_0005
MUM144_0001
MKMO012_0148
MUM132_0005
MKMO012_0148

10,45%
10,38%
10,52%
10,50%
10,25%
10,52%
10,52%
10,50%
10,52%
10,52%
10,50%
10,50%
10,53%
10,56%
10,45%
10,52%
10,52%
10,52%
10,53%
10,53%
10,80%
10,84%
10,79%
10,84%
10,75%
10,83%
10,82%
10,82%
10,94%
10,89%
10,76%
10,98%
10,97%
10,78%
10,91%
10,79%

5,7
2,85
18,77
12,46
3,28
19,42
18,83
11,55
16,38
15,85
15,93
11,64
15,93
19,52
8,44
14,51
2,73
9,52
1,77
1,78
2,83
1,82
2,87
1,84
4,91
1,86
1,88
9,64
2,93
1,92
7,09
2,96
1,94
0,98
2,99

21-0kT.2020
21-0kT.2020
20-0kT.2020
20-0kT.2020
20-0kT.2020
29-ceHT.2020
29-ceHT.2020
29-ceHT.2020
28-ceHT.2020
28-ceHT1.2020
27-aBr.2020
27-aBr.2020
27-aBr.2020
25-aBr.2020
25-aBr.2020
30-uon.2020
30-uon.2020
30-uon.2020
29-nton.2020
24-mon.2020
15-non.2020
10-non.2020
03-non.2020
01-non.2020
29-1toH.2020
26-1oH.2020
17-noH.2020
16-1oH.2020
10-moH.2020
05-ntoH.2020
01-utoH.2020
29-man.2020
27-man.2020
22-main.2020
20-man.2020
15-man.2020
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Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, MJIpA. TeHre

Dona Bnapgenns Hot HBK Hepe3naeHTamu
[arta Pe3unpeHThbl Hepe3auaeHTbl Bcero B obpalueHum Pe3npeHTbI HepeaunaeHTbl U3meHeHue
(Hepe3naeHThI)

03.07.2021 3017,83 525,79 3 543,61 85,16% 14,84% 11,11
25.06.2021 2941,48 514,68 3 456,16 85,11% 14,89% -57,66
18.06.2021 2900,83 572,34 3473,16 83,52% 16,48% 26,06
11.06.2021 2 945,94 546,28 3492,22 84,36% 15,64% -28,4
04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3 485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3 361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3 519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3 184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3 678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 372177 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2767,76 87,5% 12,5% -4,88
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2700,93 171,06 2871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 1,91
30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 3261,91 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 327991 95,4% 4,6% 9,60

McTouHuk: HaumoHnanbHbI BaHk PK

\%HALYK

L RESEARCH

7



MoprotoBneHo AO «Halyk Global Markets»

AO «Halyk Finance»

[denapTamMeHT uccnegoBaHui

CrtaHucnas YyeB OunpekTop

Omutpun LLenkuH 3amecTtutenb [npekTopa
AcaH KypmaH6ekoB MakpoakoHoMuKa
Bnagncnae beHbepuH [JonroBble UHCTPYMEHTHI
MagnHa MeTtepkynosa [oneBble MHCTPYMEHTbI
Anmac AnbmaraHbeToB [onesble MHCTPYMEHTHI

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO05A1B4, Anmatbl, Pecnybnuka KasaxcraH
Ten. +7 727 33159 77

vkfinance.kz

E-mail

s.chuyev@halykfinance.kz
d.sheikin@halykfinance.kz
a.kurmanbekov@halykfinance.kz
v.benberin@halykfinance.kz
m.meterkulova@halykfinance.kz
a.almaganbetov@halykfinance.kz

Bloomberg

HLFN

Thomson Reuters
Halyk Finance
Factset

Halyk Finance
Capital 1Q

Halyk Finance

06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacTosAweln  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HAAEXHOW, OAHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHbOPMaLMK, coaepxalleics B HacToswen nybnuvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M WHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MeHHbIX KYpPCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrnucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u UHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE MCCNeaoBaHWE OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOMO MUCbMEHHOro  paspewexus AO  «Halyk
Finance».

© 2021, Bce npaBa 3alUMLLEHbI.


mailto:s.chuyev@halykfinance.kz
http://www.halykfin.kz/

