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CHMKXeHMe pbiHKa Jinpgepbl n ayTcangepbl nHaekca S&P 500

buprkeBble ¢oHaoBble MHAeKCbl CLUA BO BTOPHMK He MOKasanu

eAVNHYI0 AMHAMMUKY M 3aBEPLUNAM TOPTY NPEUMYLLLECTBEHHO B KPaCHOM -6.3%

30He. [laB/ieHne Ha pPbIHOK OKa3ano yxyAlleHne anMaAeMNOI0rMYeCcKom occi Nov -6.4%
ccidental Petroleum

cutyaumm ¢ COVID-19 B mupe, a TakxKe Bbixog 6osee cnabbix, yem Halliburton 6.5%

OXMNOANOCb BHYTPEHHMX MAKPOIKOHOMUYECKUX JaHHbIX. MHBECTOpbI B Diamondback Energy 7.0%

HaCTOHLLI'VIl‘/‘I MOMEHT OUEHMBAKOT NOTEHUMA/IbHblE PUCKKU BCMNJ1ECKA

Arista Networks 2.6%
pocta 3aboneBaemMocT WHAMMACKMM  LWITaMMOM KOPOHaBupyca Abiomed 3.1%
«ZenbTa», KOTOpbIM no 3assneHnam BO3 B aBa pasa 6osiee 3apaseH, Generac Holdings 3.4%
YyeM WM3Ha4ya/NbHbIA  YXaHbCKUI BapuaHT. CHUXKEeHWe anmneTuTa Amazon 4.7%
MHBECTOPOB K PUCKY COXPaHUIO UHTEPEC K 3alLUTHbIM aKTMBaM. ' ' ) ' \

POB K pUCKy coxp P W 10%  -5% 0% 5%  10%
OuiyTumoe nafenue uek Ha wed D
Mposan neperosopos ONEK+ no nnaHupyemomy HauyuHas C aBrycra -m
yBE/IMYEHNIO HedTedobbluM CMEHUACA CHUMKEHUEM LEH Ha HedTb. Brent 74,5 -3,4% -0,3% 4,3% 43,9%
HedTb mapku Brent nogewesena Ha 3,4% po $74,5 3a bappens. LME Copper 9312 -2,1% -0,2% -5,9% 19,9%
OTCVTCTBVle KOHCEHCYCa mexAay CTpaHaMn HaNOMHW0 PbIHKY cobbiTuA Zinc 2 935 -0,4% -0,5% -2,2% 6,7%
mapTa 2020 roga, Korga npoTusopeumna mexay Poccmen n CayaoBckom Gold 179436 0.1% 1.8% 53% 53%
ApaBuein npuBesn K Hayasy LEHOBbIX BOMH, YTO B KOHEYHOM cyeTe

P P yu Silver 26,1 -1,3% 1,2% -6,4% -0,8%
CTa/10 MPUYMHOM OLLYTUMOTO NaZleHNA HePTAHbIX KOTUPOBOK.

Natural Gas 3,6 -1,7% 0,6% 18,5% 43,2%

LAlUmMinum 2530 -1,0% -0,8% 4,3% 27,8%

HALYK

RESEARCH



E>xeaHeBHbIN 0630p
7 vionsa 2021 r.

PbiHOYHasa kanuTanusaumsa 10 KpynHenwmx NvHaMukKa nameHeHus nHagekca S&P 500

ny6nnuHbix komnauuu CLUA, mnpa. $

0 3MUTEHTOB
2 370 B % B NYHKTaxX

Apple
S&P 500 -0,2% -8,8 505 100%
Microsoft 2 091
Information Technology 0,4% 4,4 74 26,2%
Amazon
Health Care -0,1% -0,5 63 13,0%
Alphapet (Google) Consumer Discretionary 75,0% 4,0 63 12,1%
Facebook Financials -1,6% -7,6 65 11,9%
Communication Services -0,1% -0,4 26 11,1%
Tesla Motors
Industrials -0,9% -3,4 74 8,9%
Berkshire Hathway . )
Consumer Staples -0,4% -1,0 32 6,0%
viea Materials -1,4% -1,6 28 2,8%
Nvidia Energy -3,2% -4,0 23 2,8%
Utilities 0,4% 0,5 28 2,6%
JPMorgan Chase
Real Estate 0,9% 1,0 29 2,6%
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>> CHWXeHMe pbiHKa

Bupsesble ¢poHaoBble MHAeKcbl CLUA BO BTOPHWMK He MNOKasanu eauHyto
OMHAMUKY M 3aBEPLUUAN TOPTU NPEUMYLLLECTBEHHO B KPAaCcHOM 30He. [laBneHne
Ha PbIHOK OKa3a/0 yxXyAlleHune anuaemumosiornyeckon cutyaumm ¢ COVID-19 B
MUpe, a TaKke Bbixog 6osee cnabblx, Yem OXKMAANOCb BHYTPEHHUX
MaKpPO3KOHOMMUYECKUX AaHHbIX. IHBECTOPbI B HACTOALLMIN MOMEHT OLLEeHMBALOT
noTeHLMasbHble PUCKM BCMJecKa pocTa 3aboseBaeMocTM  WMHAUACKUM
LWITaMMOM KOpPOHaBMpyca «AefibTa», KOTopbIl no 3assneHnam BO3 B gBa pa3a
6onee 3apaseH, YeM M3HAYA/NbHbIN YXaHbCKMI BapuaHT. CHUMKeHMe annetuTa
WHBECTOPOB K PUCKY COXPAHWUIO0 MHTEPEC K 3alMTHbIM aKTUBam. [1oXxoaHOCTb
no 10-neTHMM KasHavyenckum obnuraumam CLUA cHm3unacb Ha 7 6.n. g0
1,35%. 3010710 noapocao Ao $1 794,4 (+0,1%) 3a TPOMCKYIO YHLMIO.

>> CHMKeHue nenosoﬁ dKTUBHOCTHU

NHaekc genosoit aktnBHoctu B cdepe yenyr CLUA ot ISM B MtOHEe CHU3MICA A0
60,1 ¢ pekopaHOro 3HayeHua B 64 B mae. OcnabneHne nokasatens 6bi10
OXXMAaeMbIM, O4HAKO aHAJIUTUKN NPOTrHO3MPOBAIM €ro CHUXeHue 0 63,5.

>> YnydweHve cutyauum Ha pbiHke Tpyaa CLUA

TpagMUMOHHO B nNepBytd NATHULY MecAua B ¢GOKyce BHMMAHWUS pPbiHKA
3HAUYUICA BbIXOA, KAKOUYEBOro 6/10ka CTaTUCTUKM NO pbiHKY Tpyaa CLUA. Tak,
YMCNO HOBbIX PAaBOUYMX MECT, CO34aHHbIX B HECE/IbCKOXO3ANCTBEHHOM CEKTOpE
3KOHOMMWKM B UIOHE, cocTaBmio 850 TbiC., YTO OKA3an0Chb Bbille MPOrHO3HOM
oueHKn pocta B 700 TbiC. U 3aMETHO Bbille MaMCKOro MepecmMOTPEHHOrO
pe3synbTaTta B 583 Tbic. (559 ThbiC. NpoLUNan OLEHKa).

bespabotuua noapocna Ao 5,9% (nporHos 5,7%) ¢ 5,8% B mae. Obuias
yncneHHocTtb 6e3paboTHbix B CLUA He npeTepnesia 3aMeTHbIX U3SMEHEHWUI U
coctaBuna 9,5 mMaH. 4yenoBeK. YpPOBEHb Yy4yacTuUa HaceseHWAa B COCTaBe
COBOKYMHOM paboyein Cunbl He U3MeHUCA U cocTaBua 61,6%.

B ntoHe uMcneHHoCTb Ntoaen, KoTopble He CMOraM pabotaTb MAKW NMOTEpPsaan
paboyee mecTo no NpuYMHe 3aKpbITUA BM3Heca B ¢BsA3M ¢ NnaHaemunen COVID-
19 cocTtaBunno 6,2 MaH. B cpaBHeHUM ¢ 7,9 mAH. U 9,4 MAH. COOTBETCTBEHHO B
Mae 1 B anpene.
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C Havana roga

Americas

S&P500 CLA 43435 -0,20% 15,64%
Dow Jones CLIA 34577,4 -0,60% 12,97%
NASDAQ CLWA 14 663,6 0,17% 13,77%
EMEA

Euro Stoxx 50 EBpo3oHa 4 052,7 -0,85% 14,07%
FTSE 100 BenukobputaHus 7 100,9 -0,89% 9,91%
CAC 40 dpaHuus 6 507,5 -0,91% 17,22%
DAX lepmaHus 15511,4 -0,96% 13,07%
IBEX 35 Mcnanua 8 860,8 -0,96% 9,75%
FTSE MIB NTtanna 25 227,9 -0,84% 13,47%
Asia/Pacific

Nikkei 225 AnoHus 28 363,8 -0,98% 3,35%
Hang Seng "OHKOHF 27 875,9 -0,70% 2,37%
CSI 300 Kutan 5128,5 0,89% -1,59%
Shanghai Kutan 35451 0,42% 2,07%
Sensex KnTan 52 861,2 -0,04% 10,70%
Singapore CuHranyp 3146,3 -1,39% 10,64%
Bovespa Bpasunusa 125 094,9 -1,44% 511%
RTSI$ Poccus 1645,0 -1,18% 18,56%
NIFTY 50 WHous 15 818,3 -0,10% 13,13%
TOP 40 IOAP 59 756,9 -0,54% 9,89%
Borsa Index Typums 1392,6 1,16% -5,69%
KASE KasaxctaH 3314,0 -0,37% 23,86%
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KopnopaTtusBHbi¥ 6510k

Kypc akuuu KpynHeKwero oHaanH puteinepa Amazon (+4,7%) obHoBUA
abCoMIOTHbLIN  UCTOPUYECKUIA MaKcUmym Ha ¢oHe pelleHusa [leHTaroHa
pacToprHyte S10 MApA. KOHTPAKT Ha NOCTaBKY 06/ayHbIX BbIYUCAEHWUIA C
Microsoft.

~

BantoTHbIN PbIHOK

MHpekc pgonnapa CLUA (DXY), noKasblBatoWMil OTHOLLEHMe
00NNapa OTHOCUTENIbHO KOP3WHbl M3 LIEeCTU MUPOBbIX BasloT,
nogpoc Ha 0,4% po 92,5.

Poccuinckuii py6ab Kk gonnapy CLLUA cHusunca Ha 1,3% no 74,5.

Kypc TeHre K gonnapy CLLUA coxpaHunca Ha ypoBHe 426,4.

FnaBHbIE@ HOBOCTH
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AomuHucTpaumns balipeHa pabotaeT Hah NepecMoTpom
CaHKUMOHHOM cTpaTernm CLUA —WS)

B mupe ckoHuYanuchb yxe b6osee 4 maH yenosek ¢ COVID-19 —
CTaTUCTUKA

LIBOR (USD)

LIBOR Overnight 0,08% 0,08%  0,08% 0,06% 0,08%
LIBOR1IM 0,10% 0,10%  0,10% 0,08% 0,14%
LIBOR3M 0,14% 0,14%  0,15% 0,13% 0,24%
LIBOR6M 0,16% 0,16%  0,17% 0,16% 0,26%
LIBOR12M 0,24% 0,24%  0,25% 0,25% 0,34%
BanoTHbIN pbIHOK
-“ M3meHeHMe BanOTHLIX Nap
DXY 92,5 0,4% 0,5% 2,9% 2,9%
USD/KZT 426,4 0,0% -0,1% 0,3% -1,2%
USD/RUB 74,5 -1,3% -1,8% -3,0% -0,1%
EUR/USD 1,18 -0,4% -0,7% -3,1% -3,4%
GBP/USD 1,38 -0,6% -0,4% -2,8% 0,9%
USD/JPY 110,63 0,2% -0,1% -1,2% -7,1%
[donroBon pbIHOK
I

US Treasuries (10YR) 1,35% 1,42% 1,47% 1,57% 0,91%
US Treasuries (30YR) US$ 1,97% 2,04% 2,08% 2,25% @ 1,64%
UK Gilts (30YR) GBP  0,71% 0,70% 0,72% 0,79% 0,20%
Germany (10YR) EUR  -021% -0,24% -0,19% -0,21% -0,57%
Russia (10YR) RUB  7,10% 7,10% 7,12% 7,22% 5,89%
Kazakhstan (5YR) US$  0,96% 0,98% 1,00% @ 0,96% 0,88%
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o AamuHuctpauua bageHa paboTtaer Hag NnepecMoTPOM CaHKLUOHHOM cTpaTermum CLLUA — WS)

ALMUHUCTPALMA aMepPUKaAHCKOro npesnaeHTa ko ballgeHa HamepeHa K KOHLY /1eTa 3aBEPLUMTb MEPECMOTP CaHKLMOHHOM noantukm CLUA, coobwaeT The
Wall Street Journal co cCbIIKOW Ha UCTOYHUKM, 3HAKOMbIE C CYyTbIO Aena.

Mo AaaHHbIM cobeceaHukos WSJ, cTpaterns baligeHa paccuuTaHa Ha To, YTObBbl OTOMTM OT MacWTabHbIX KaMMaHWi NO OKasaHWIO AaBneHuA, usberatb
CTOPOHHEro 3KOHOMMYECKOro yuiepba, a TakyKe Ha COBMECTHble AeNCTBMA C COl3HMKaMW. B yacTHOCTM, agMuUHUCTpauumA baligeHa paccumTbiBaeT Ha
COTPYAHNYECTBO C COIO3HMKAMM B TOM, YTO KacaeTca CaHKLUMIA B oTHoleHun Kutaa, Poccun 1 benopyccuu.

"MepecMoTp 3TOM MONIUTUKM YKa3bIBAET HA MKECTKUI OTXOA OT MO3MLUMK agMUHUCTPaUMK Tpamna, KOTopas BBOAM/IA CaHKLUMM B KayecTBe MHCTPYMEHTA
BHELUHEWN MONIUTUKM Yalle, Yem Ntobana gpyran NpexkHAa agMUHUCTPALMA B MOMbITKE OKAa3aTb 9KOHOMMUYECKOE AaBAEHWE HA NPOTUBHUKA - NOZ MPULLEIOM
OKas3blBa/INCb CaMble pa3HOObpa3Hbie cekTopa sKoHOMUK MpaHa, CeBepHolt Kopeun, BeHecyanbl", - oTmevaeT WSJ.

UcmoyHuk: MHmepgakc-Kazaxcmat, Bloomberg
* B mupe ckoH4Yanucb yxe 6onee 4 maH yenosek ¢ COVID-19 — craTucTUKa

B mupe 3a Bpems naHaemuu KopoHaBupyca COVID-19 ymcno netanbHbIX UCXOA0B Cpeau MHOULMPOBAHHbIX MPEBLICKIO OTMETKY B YeTbipe MWUAIMOHA
ye/IoBeK, CBUAETENbCTBYHOT AaHHble CTaTUCTUYecKoro caita Worldometer.

CornacHo AaHHbIM caiTa, No cocTosHMIo Ha 11:00 McK BTOpPHMKA CKOHYanucb 4 maH 884 naumneHta ¢ COVID-19.

B cTaTUCTMKe yKa3blBAaeTCs, YTO NepBOe MECTO Mo Yucay cmeptenn 3aHumaroT CLUA - Tam BcneactBme 3apaykeHua KoOpoHaBupycom ymepan 621 Toic. 335
yenoseK. Ha BTopom mecTe HaxoauTca bpasunnus, rae 3a Bpemsa naHgemum 3apukcnpoBanm 525 Toic. 229 cnyvaes cmepTu. TpeTbto CTPOYKY 3aHMMaeT UHama
¢ 403 TbIc. 310 neTanbHbIMM Ucxogamm cpeam ntogen ¢ COVID-19.

YeTBepToe M nAToe mecto 3aHMmatoT MeKcuKka m lMepy. Poccma pacnonaraetca Ha WeCTOM MecTe MO YMCAYy NeTanbHbIX UCXOA0B Cpeaun 3apasuBLUMXCA
KOPOHaBMPYCOM - B CTpaHe 3adukcuposanm 6onee 139 Tbic. cnydaeB cmeptu. ObLLEe YMCNO0 BbISABAEHHbIX 32 BpeMa NaHAEeMUM C/ly4aeB KOPOHaBMpyca B
Mupe npubamxkaetca K 185 maH. M3 Hux 6onee 34,5 maH 3apaxkeHnit npuxogutca Ha CLUA, cebiwe 30 MaH - Ha MHAMIO. 3aTem Mo Temnam pacnpocTpaHeHUs
COVID-19 naet bpasunumsa c 6onee 18,7 MAH ciydyaeB 3aparkeHnii. B Poccuun 3a Bpema naHgeMun amarHoctnposanun 6onee 5,6 maH cnydyaes COVID-19.

UcmoyHuk: Mumepgakc-Kazaxcmat, Bloomberg
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Tabnuua 1. luHaMmMKa naMeHeHust BantoT ctpaH CHI, pa3BuBaloLMXCS U pa3BUTbIX CTPaH

BantoTHasa napa BasoBas Oons B

USD/RUB Poccusa 5,50% 3,4% 19,3% 74,5 -1,3% -1,8% -3,0% -0,1%
USD/GEL py3us 8,25% 5,3% - 3,1 0,1% 0,5% 0,2% 4,5%
USD/BYN Benapycb 8,50% 6,0% 0,7% 2,54 -0,2% -0,5% -0,5% 3,6%
USD/KGS KbiprbiactaH 5,50% 7,9% 0,9% 84,66 0,0% -0,1% -0,5% -0,7%
USD/TJS TapgXukucraH 11,00% 8,8% 0,9% 11,31 0,0% 0,0% 0,0% 0,0%
USD/UZS Y36ekucrtaH 14,00% 11,1% 2,9% 10 592,35 0,0% -0,1% -0,6% -1,2%
USD/UAH YkpauHa 7,50% 2,7% 1,0% 27,30 0,3% -0,1% -0,2% 3,6%
PasBuBaroumecs cTpaHbl
USD/CNY Kutan 4,35% 2,6% 15,5% 6,48 -0,2% -0,2% -1,3% 0,7%
USD/BRL Bpasunusa 3,50% 3,2% 0,0% 5,20 -2,0% -4,6% -2,7% 0,0%
USD/INR Unaunsa 4,00% 6,9% 4,2% 74,55 -0,3% -0,3% -2,3% -2,0%
USD/ZAR IOAP 3,50% 3,3% - 14,40 -1,0% -0,4% -6,5% 1,9%
USD/TRY Typuus 19,00% 12,3% 3,9% 8,70 -0,3% 0,4% -1,0% -17,0%
DXY CWA 0,25% 1,2% 2,2% 92,55 0,4% 0,5% 2,9% 2,9%
USD/CAD Kanaga 0,25% 0,7% 0,3% 1,25 -1,2% -0,8% -3,5% 2,2%
GBP/USD Benuko6puTtaHus 0,10% 0,9% 0,7% 1,38 -0,6% -0,4% -2,8% 0,9%
USD/CHF LBseiuapus -0,75% -0,7% 2,6% 0,92 -0,3% -0,4% -3,1% -4,5%
USD/IPY AnoHua -0,10% 0,0% 2,0% 110,63 0,2% -0,1% -1,2% -7,1%
USD/KRW OxxHan Kopes 0,50% 0,7% 2,9% 1129,75 0,2% -0,1% -1,5% -4,0%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxcrtaHom (1K2020 r.)
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DXY Curncy
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A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA

e USGG3M Index USGG5YR Index USGG10YR Index

e SGG30YR Index
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OAvHaMuka [OXOAHOCTEN CyBepeHHbIX eBpoo6nuraunn Poccun, Typumn n AsepbavaxaHa

Russia'23

Russia'43

e Turkey'47

= Azerbaijan'24
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

Llena [oxogHocTb Cnpen Ob6bem 6ymar B
Mokynka [Mpogaxa Mokynka Mpopaxa Z-Sprd G-Sprd LETE SRR obpalleHnn, MiH. Aiopauvs

HK KMl

KZOKZ 4.750 2025 USD 4,75% 111,89 112,57 1,51 1,34 66,3 75,7 24.04.2025 500 3,48
KZOKZ 4.750 2027 USD 4,75% 113,89 114,69 2,18 2,04 108,4 110,4 19.04.2027 1000 5,07
KZOKZ 5.375 2030 USD 5,375% 119,13 119,95 2,89 2,80 158,6 152,4 24.04.2030 1250 7,12
KZOKZ 3.5 2033 UsD 3,50% 103,46 104,25 3,15 3,07 168,2 161,2 14.04.2033 750 9,23
KZOKZ 5.750 2047 USD 5,75% 124,18 125,40 4,20 4,14 255,8 218,5 19.04.2047 1250 14,56
KZOKZ 6.375 2048 USD 6,375% 131,47 132,45 4,39 4,34 275,8 237,1 24.10.2048 1500 14,55
BPK

DBKAZ 4.125 2022 USD 4,125% 104,16 104,71 1,16 0,79 58,0 65,0 10.12.2022 1264 1,38
DBKAZ 6 2026 USD 6% 115,51 117,08 2,49 2,16 135,0 140,2 23.03.2026 107 4,11
EABP

EURDEYV 4.767 2022 USsD 4,767% 104,37 104,41 1,09 1,05 86,2 94,6 20.09.2022 500 1,16
EURDEV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 1214 153,1 17.03.2026 300 4,55
KTX

KTZKZ 3.638 2022 CHF 3,638% 103,00 103,48 0,46 -0,03 66,2 79,8 20.06.2022 185 0,95
KTZKZ 6.95 2042 USD 6,95% 137,51 138,68 4,24 4,17 263,1 225,0 10.07.2042 883 12,23
Pecny6nuka KasaxctaH

KAZAKS 5.4 2023 RUB 5,40% 96,48 96,59 7,27 7,22 -47,3 42,7 20.09.2023 20 000 1,93
KAZAKS 1.55 2023 EUR 1,55% 103,32 103,85 0,13 -0,10 35,3 59,3 09.11.2023 525 2,29
KAZAKS 3.875 2024 USsD 3,875% 108,88 109,46 1,10 0,93 36,9 46,8 14.10.2023 1500 3,07
KAZAKS 5.125 2025 uUsD 5,125% 116,00 116,59 1,06 0,93 19,9 28,8 21.07.2025 10 000 3,63
KAZAKS 6.55 2027 RUB 6,55% 96,24 97,19 7,45 7,24 -15,5 20,2 15.09.2027 10 000 4,73
KAZAKS 2.375 2028 EUR 2,375% 111,70 112,68 0,73 0,60 79,2 110,4 09.11.2028 525 6,72
KAZAKS 7 2030 RUB 7% 95,58 95,72 7,82 7,80 41,3 66,3 11.09.2030 10 000 6,24
KAZAKS 4.875 2044 UsD 4,875% 125,18 126,19 3,31 3,26 164,3 129,6 14.10.2044 1000 14,83
KAZAKS 6.5 2045 USD 6,500% 146,19 147,14 3,61 3,56 197,1 160,3 21.07.2045 1500 13,94
Forte Bank

ALLIBK 14 2022 UsD 14% 116,43 117,67 -2,49 -3,59 -90,3 -370,1 30.06.2022 75 0,96
BaHk LleHTpKpeaut

CCBNKZ Float perp UsD 6,1485% 39,42 41,42 15,61 14,86 6eccpoyHblie n/a

KasTpaHclas

KZTGKZ 4,375 2027 USD 4,375% 110,97 111,65 2,46 2,35 133,9 134,2 26.09.2027 706 5,43
TeHrusllleBpoin

TENGIZ 4 2026 usb 4,00% 108,38 109,17 2,25 2,10 116,0 121,8 15.09.2026 1000 4,37
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Ta6bnuua 3. UHdopmalymsa no y36eKCKkuM eBpoobnuraumam

Liena HoxoaHocTb Cnpeg [ata O6bem bymar B
Bbinyck Baniota KynoH Oiopaunsa
Mokynka [Mpogaxa Mokynka lMpogaxa Z-Sprd G-Sprd noraweHns |obpaLyeHnm, MitH.

Pecnybnuka Y36ekucrtaH

UZBEK 4,75 2024 usD 4,75% 106,39 106,99 2,22 2,00 164,57 173,46 20.02.2024 500 2,43
UZBEK 5,375 2029 usb 5,38% 111,99 112,78 3,56 3,45 230,28 225,26 20.02.2029 500 6,21
UZBEK 3,7 2030 usb 3,70% 99,54 100,36 3,76 3,65 235,33 229,60 25.11.2030 555 7,83
HB Pecnybnuku Y36ekucraH

NBUZB 4,85 2025 usb 4,85% 104,59 105,50 3,68 3,46 275,90 283,70 21.10.2025 300 3,82
Y3npomcTponbaHk

SQBNZU 5,75 2024 UsbD 5,75% 106,20 107,27 3,79 3,47 286,61 295,84 02.12.2024 300 3,07
WnoTteka BaHk

IPTBZU 5,5 2025 Usb 5,50% 104,53 105,43 4,35 4,13 336,26 343,34 19.11.2025 300 3,84

RESEARCH

@HALYK



E>xeaHeBHbIN 0630p

7 nwonga 2021 r.

KpuBas poxoaHoctu I'lb

21

13.0% -
12.0% - °
X
2
8 11.0% - [ °
g . 0 ' .‘ ° ) o o N -
= ° ® o Py FN ! (] o [ o ° L) o
X 10.0% - oo ‘.‘o .'0 ° o © - ° ° © °
_n" ’ L ° [ ] [ ]
5 ‘\ ® ° ° ° ™
S 90w b & °
o
o
X
& 8-0% T T T T T T T T T T T T T T T T T 1
0 1 3 5 6 7 9 10 11 12 13 14 15 16 17 18 19 20
Yucno net

Ta6bnuua 4. NocnegHue pasmelyeHms Hot u N'Ub

OMUTEHT
KpaTkocpoUHble HOTbI
HauunoHanbHbIn BaHk PK
HauunoHanbHbin BaHk PK
HauunoHanbHbIn BaHk PK
HaumoHanbHbIn BaHk PK
HauunoHanbHbIM BaHk PK
HaumoHanbHbIn BaHk PK

LieHHble 6ymarn MuHuctepcTtBa ®uHaHcoB

MuHnctepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MuHnctepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
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NTK028 2722
NTK029 2703
NTK091_2713
NTK092_2717
NTK182_2720
NTK364_2651

MUM120_0016
MUM180_0013
MUM180_0012
MUM120_0016
MUM180_0001
MUM120_0019
MUMO084_0018
MUMO72_0013
MUMO084_0017
MUM144_0003

[oxoaHocTb

8,99%
8,99%
9,13%
9,13%
9,14%
10,69%

10,02%
10,64%
10,50%
9,90%
9,75%
10,49%
10,40%
10,40%
9,77%
9,65%

JleT go noratueHus

0,08
0,08
0,25
0,25
0,50
1,00

3,7
11,8
8,7
4,0
3,0
9,8
6,9

2,7
1,94

[ata paswmeLLeHuns

31-main-2021
22-¢heBp.-2021
14-anp.-2021
4-man-2021
19-man-2021
17-noHb-2020

4-noHb-2021
2-noHb-2021
31-man-2021
28-man-2021
26-man-2021
25-man-2021
21-man-2021
19-man-2021
18-man-2021
17-man-2021
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3MuUTeHT Tukep [loxoaHoCTb JleT go noralueHus [arta pasmeLyeHuns
MwuHucTepcTBo ®rHaHcoB MUM168_ 0005 10,62% 13,83 14-man-2021
MwuHuncTepcTBo ®rHaHcoB MUMO084_0018 10,40% 6,92 12-man-2021
MwuHucTepcTBo ®rHaHcoB MUM180_0012 10,45% 8,76 5-man-2021
MwuHuncTepcTBo ®rHaHcoB MUM120_0017 10,20% 5,84 4-man-2021
MuHucTepcTeo ®rHaHCOB MUMO084_0017 9,72% 2,76 28-anp.-2021
MwuHuncTepcTBo ®rHaHcoB MUMO084_0018 10,40% 6,97 26-anp.-2021
MwuHucTepcTBo ®rHaHcoB MUMO084_0017 9,68% 2,77 23-anp.-2021
MwuHuncTepcTBo ®rHaHcoB MUM120_0017 10,19% 5,88 21-anp.-2021
MwuHucTepcTBo ®rHaHcoB MUM156_0007 10,58% 12,84 19-anp.-2021
MwuHuncTepcTBo ®rHaHcoB MUMO084_0017 9,59% 2,79 16-anp.-2021
MuHucTepcTeo ®rHaHCOB MUM180_0013 10,56% 11,98 14-anp.-2021
MwuHuncTepcTBo ®rHaHcoB MUMO084_0018 10,40% 7,01 12-anp.-2021
MwuHucTepcTBo ®rHaHcoB MUM120_0017 10,16% 5,91 9-anp.-2021
MwuHucTepcTBo ®rHaHcoB MUM180_0012 10,35% 8,84 7-anp.-2021
MwuHucTepcTBo ®rHaHCcOB MUM120_0017 10,12% 5,92 5-anp.-2021
MuHncTepcTBo ®rHaHCOB MUMO084_0017 9,55% 2,83 2-anp.-2021
MuHncTepcTeo ®rHaHCcoB MUM180_0012 10,25% 8,86 30-map.2021
MwuHuncTepcTBo ®rHaHcoB MUMO084_0017 9,47% 2,84 29-map.2021
MwuHucTepcTBo ®rHaHCOB MUM132_0003 9,25% 1 26-map.2021
MwuHucTepcTBo ®rHaHcoB MUMO084_0017 9,41% 2,85 25-map.2021
MwuHuncTepcTBo ®rHaHCOB MUMO084_0017 9,36% 2,87 18-map.2021
MuHncTepcTBo ®rHaHCOB MUM120_0019 10,30% 10,01 17-map.2021
MuHncTepcTeo ®rHaHCOB MUM120_0016 9,37% 4,21 12-map.2021
MwuHuncTepcTBo ®rHaHcoB MUM168_0005 10,25% 14,01 10-map.2021
MwuHucTepcTBo ®rHaHCOB MUMO084_0017 9,27% 29 09-map.2021
MwuHucTepcTBo ®rHaHcoB MUMO084_0017 9,26% 2,91 05-map.2021
MwuHuncTepcTBo ®rHaHCOB MUMO084_0017 9,26% 2,91 03-map.2021
MwuHuncTepcTBo ®rHaHcoB MUM156_0007 10,13% 12,98 01-map.2021
MuHncTepcTBo ®rHaHCOB MKMO012_0149 8,99% 0,9 26-peBp.2021
MwuHuncTepcTBo ®rHaHCOB MUM120_0016 9,38% 4,25 26-peBp.2021
MuHncTepcTBo ®rHaHCcoB MUM156_0002 9,17% 2,4 25-cpeBp.2021
MwuHuncTepcTBo ®rHaHcoB MUMO084_0017 9,30% 2,93 24-peBp.2021
MwuHucTepcTBo ®rHaHCcOB MUM180_0012 10,05% 8,95 23-peBp.2021
MwuHuncTepcTBo ®rHaHcoB MUM156_0002 9,19% 2,41 19-cheBp.2021
MuHucTepcTBo ®rHaHCOB MUM156_0007 10,12% 13,01 17-dpeBp.2021
MwuHuncTepcTBo ®rHaHCOB MKMO012_0149 9,14% 0,94 12-cheBp.2021
MuHnctepcTeo ®rHaHCcoB MUMO096_0011 10,07% 7,72 8-cheBp.2021
MwuHuncTepcTBo ®rHaHcoB MUM120_0016 9,77% 4,31 5-cbeBp.2021
MwuHucTepcTBo ®rHaHCcOB MUM180_0011 10,00% 8,53 3-cbeBp.2021
MwuHuncTepcTBo ®rHaHcoB MUM120_0017 9,99% 6,09 1-peBp.2021
MuHncTepcTBo ®rHaHCOB MUM180_0001 9,57% 3,31 29-aHB.2021
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3MuUTeHT Tukep [loxoaHoCTb JleT go noralueHus [arta pasmeLyeHuns

MwuHuncTepcTBo ®rHaHcoB MUM156_0002 9,47% 2,49 29-aHB.2021
MwuHuncTepcTBo ®rHaHCcOB MUM180_0013 10,40% 12,19 27-aHB.2021
MwuHuncTepcTBo ®rHaHcoB MUM120_0017 10,03% 6,11 25-aHB.2021
MwHucTepcTBo ®rHaHcoB MUM156_0002 9,58% 2,51 22-aHB.2021
MuHncTepcTBo ®rHaHCcoB MUM240_0001 10,21% 11,27 18-aHB.2021
MwuHucTepcTBo ®rHaHcoB MUM120_0017 10,10% 6,15 13-aHB.2021
MwuHuncTepcTBo ®rHaHcoB MUM180_0001 10,00% 3,37 6-sHB.2021
MwuHuncTepcTBo ®rHaHCcOB MUM120_0011 10,01% 1,31 27-H0516.2020
MwuHuncTepcTBo ®rHaHcoB MUM108_0012 10,46% 5,61 25-H056.2020
MwHucTepcTBo ®rHaHcoB MUM108_ 0011 10,29% 2,76 23-H0516.2020
MuHncTepcTBo ®rHaHCcoB MUM108_0013 10,50% 8,36 20-H0£56.2020
MwuHucTepcTBo ®rHaHcoB MUMO096_0011 10,40% 7,95 18-H0516.2020
MwuHuncTepcTBo ®rHaHcoB MUMO084_0017 10,39% 3,21 16-H056.2020
MwuHucTepcTBo ®rHaHcoB MUM120_0017 10,48% 6,31 13-H0516.2020
MuHncTepcTBo ®rHaHCOB MUMO084_0017 10,36% 3,22 11-H056.2020
MwuHuncTepcTBo ®rHaHCOB MUM120_0011 10,11% 1,35 10-H0£56.2020
MuHncTepcTo ®rHaHCOB MUMO084_0017 10,42% 3,26 28-0k1.2020
MuHucTepcTeo ®rHaHCcoB MUM108_0013 10,47% 8,43 28-0k1.2020
MwuHuncTepcTBo ®rHaHcoB MUMO096_0011 10,47% 8 28-0kT1.2020
MwuHucTepcTBo ®rHaHcoB MUM216_0002 10,52% 16,3 27-0k1.2020
MuHncTepcTBo ®rHaHCOB MUM108_0011 10,29% 2,84 27-0kT.2020
MwuHuncTepcTBo ®rHaHCOB MUMO096_0011 10,47% 8,01 27-0k1.2020
MuHncTepcTeo ®rHaHCcoB MUM216_0001 10,52% 15,77 26-0k1.2020
MuHucTepcteo ®rHaHcoB MUM120_0017 10,45% 6,36 26-0kT.2020
MwuHuncTepcTBo ®rHaHcoB MUM144 0001 10,05% 1,52 26-0k1.2020
MwuHucTepcTBo ®rHaHcoB MKMO012_0148 9,83% 0,56 23-0k1.2020
MuHncTepcTBo ®rHaHCOB MUM216_0002 10,52% 16,32 23-0kT.2020
MwuHucTepcTBo ®rHaHcOB MUM108_0012 10,28% 5,7 23-0k1.2020
MwuHuncTepcTBo ®rHaHcoB MUMS300_0002 10,52% 18,77 22-0k1.2020
MuHnctepcTeo ®rHaHCcoB MUM108_0013 10,48% 8,44 22-0k1.2020
MwuHuncTepcTBo ®rHaHCOB MUMO084_0017 10,42% 3,27 22-0k1.2020
MwuHucTepcTBo ®rHaHcoB MUMS300_0003 10,50% 19,36 21-0k1.2020
MwuHuncTepcTBo ®rHaHcoB MUM108_0012 10,45% 5,7 21-0k1.2020
MwuHucTepcTBo ®rHaHCOB MUM108 0011 10,38% 2,85 21-0k1.2020
MwuHuncTepcTBo ®rHaHcoB MUMS300_0002 10,52% 18,77 20-0kT1.2020
MuHnctepcTeo ®rHaHCcoB MUM180_0013 10,50% 12,46 20-0kT.2020
MwuHuncTepcTBo ®rHaHCOB MUMO084_0017 10,25% 3,28 20-0kT1.2020
MwuHucTepcTBo ®rHaHcoB MUMS300_0003 10,52% 19,42 29-ceHT.2020
MwuHuncTepcTBo ®rHaHcoB MUMS300_0002 10,52% 18,83 29-ceHT.2020
MwuHucTepcTBo ®rHaHcOB MUM168_0003 10,50% 11,55 29-ceHT.2020
MwuHuncTepcTBo ®rHaHcoB MUM216_0002 10,52% 16,38 28-ceHT.2020
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3MuUTeHT Tukep [loxoaHoCTb JleT go noralueHus [arta pasmeLyeHuns

MwuHucTepcTBo ®rHaHcoB MUM216_0001 10,52% 15,85 28-ceHT.2020
MwuHuncTepcTBo ®rHaHcoB MUM216_0001 10,50% 15,93 27-aBr.2020
MwuHucTepcTBo ®rHaHcoB MUM168_0003 10,50% 11,64 27-aBr.2020
MwuHuncTepcTBo ®rHaHcoB MUM216_0001 10,53% 15,93 27-asr.2020
MuHucTepcTeo ®rHaHCOB MUM300_0003 10,56% 19,52 25-aBr.2020
MwuHuncTepcTBo ®rHaHcoB MUM108_ 0013 10,45% 8,44 25-a.r.2020
MwuHucTepcTBo ®rHaHcoB MUM240_0004 10,52% 14,51 30-umton.2020
MwuHuncTepcTBo ®rHaHcoB MUM180_0014 10,52% 2,73 30-mt0n.2020
MwuHucTepcTBo ®rHaHcoB MUM180_0012 10,52% 9,52 30-umt0n1.2020
MwuHuncTepcTBo ®rHaHcoB MUM144_0001 10,53% 1,77 29-non.2020
MuHucTepcTeo ®rHaHCOB MUM144_0001 10,53% 1,78 24-non.2020
MwuHuncTepcTBo ®rHaHcoB MUM132_0005 10,80% 2,83 15-mon.2020
MwuHucTepcTBo ®rHaHcoB MUM144 0001 10,84% 1,82 10-non.2020
MwuHucTepcTBo ®rHaHcoB MUM132_0005 10,79% 2,87 03-nton.2020
MwuHuncTepcTBo ®rHaHCOB MUM144 0001 10,84% 1,84 01-mon.2020
MuHncTepcTBo ®rHaHCOB MUM120_0016 10,75% 4,91 29-nioH.2020
MuHncTepcTeo ®rHaHCcoB MUM144 0001 10,83% 1,86 26-unoH.2020
MwuHuncTepcTBo ®rHaHcoB MUM144 0001 10,82% 1,88 17-noH.2020
MuHuctepcTeo ®rHaHCcoB MUM180_0012 10,82% 9,64 16-ntoH.2020
MwuHucTepcTBo ®rHaHcoB MUM132_0005 10,94% 2,93 10-uoH.2020
MwuHuncTepcTBo ®rHaHCOB MUM144 0001 10,89% 1,92 05-ntoH.2020
MuHncTepcTBo ®rHaHCOB MUM120_0018 10,76% 7,09 01-unoH.2020
MuHncTepcTeo ®rHaHCOB MUM132_0005 10,98% 2,96 29-mai.2020
MwuHuncTepcTBo ®rHaHcoB MUM144 0001 10,97% 1,94 27-man.2020
MuHucTepcteo ®rHaHcoB MKMO012_0148 10,78% 0,98 22-main.2020
MwuHucTepcTBo ®rHaHcoB MUM132_0005 10,91% 2,99 20-man.2020
MwuHuncTepcTBo ®rHaHCOB MKMO012_0148 10,79% 1 15-man.2020
MwuHuncTepcTBo ®rHaHcoB MOMO060_0051 11,00% 2,18 29-anp.2020
MuHncTepcTBo ®rHaHCOB MUM180_0012 10,44% 9,78 27-anp.2020
MwuHuncTepcTBo ®rHaHCOB MUM180_0014 10,35% 3 24-anp.2020
MuHncTepcTBo ®rHaHCcoB MOMO060_0051 11,00% 2,2 22-anp.2020
MwuHuncTepcTBo ®rHaHcoB MUM240_0004 10,30% 14,79 20-anp.2020
MwuHucTepcTBo ®rHaHCcOB MOMO060_0051 11,00% 2,22 15-anp.2020
MwuHuncTepcTBo ®rHaHcoB MUMS300_0003 10,20% 19,88 13-anp.2020
MuHucTepcTBo ®rHaHCOB MOMO060_0051 11,00% 2,24 8-anp.2020
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Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, MJIpA. TeHre

Dona Bnapgenns Hot HBK Hepe3uaeHTamu
[arta Pe3unpeHThbl Hepe3auaeHTbl Bcero B obpalueHum Pe3npeHTbI HepeaunaeHTbl U3meHeHue
(Hepe3naeHThI)

04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3 124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3 485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3 519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3184,01 600,24 3 784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3 678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 372177 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3719,05 87,8% 12,2% 65,81
29.01.2021 2998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2767,76 87,5% 12,5% -4,88
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2700,93 171,06 2871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 191
30.10.2020 2718,02 196,99 2 915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 3 261,91 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 327991 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

McTouHmk: HaumoHanbHbin baHk PK
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABASETCH NPeAOXKEHUEM UK
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUWn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHbOPMaLMK, coaepxalleiics B HacTosiwein nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu.  HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymMar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrnucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE UWHCTPYMEHTbI WMeeT 3HauuTenbHbll puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX UEHHbIX 6yMar W  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspelweHus AO  «Halyk
Finance».
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