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S&P 500 BHOBb 06HOBM/1 MAKCUMYM

MHaeKc wupokoro pblHKa S&P 500 (+0,33%) BHOBb 06HOBWA Jinpepbl n aytcangepbl nHaekca S&P 500
abCoNIOTHbIA  UCTOPUYECKUIM  MAKCMMYyM, MOJAYYMB  OCHOBHYIO
noadepXKy oT  nogbema cektopoB  ¢uHaHcoB  (+1,3%), -1.8%
0 “ Synopsys
3apaBooxpaHeHma (+0,5%) wn ToBapoB nepBon HeobxogMmocTu 2.0%
o Waters &
(+0,8%). MpomblwneHHbI MHAekc Dow Jones (+0,69%) oTmeTtuncs 0
. . Caesars Entertainment -2.2%
oneperkarlowen AMHaAMUKOM pocTa Ha ¢oHe OypHOro nogbema . 260
o i FedEx -3.6%
KOTMPOBOK KPYMHeNhLwero nponsBoamtensa cnopTnsHbix ToBapos Nike _ _ 0
Lincoln National 3.6%
(+15,5%), BneyaTnaowan KBapTaibHaA OTYETHOCTb KOTOPOrO yCUaAnNa _
Occidental Petroleum 3.7%
MHBECTULMOHHbIN  UHT K akumam KomnaHuu. Il uToram
BECTULMOHHb epec aKL, omna o] ora CarMax 6.7%
HeZeNIbHbIX TOProB OCHOBHbIE MHAEKCHI MOKa3a/n XOPOoLNiA NOAbEM. Nike 15.5%

Tak, S&P 500 Bblgan Ayyliyto TOProsyto Heaento ¢ Hadana despans, : § ' : ' :
-5% 0% 5% 10% 15% 20%
yBenmumBwncb Ha 2,7%. UHaekcol Dow Jones n NASDAQ Bbipocau Ha

3,4% n 2,4% coOTBETCTBEHHO

ToBapHbIA PbIHOK

HedbTb 3aKpbinach Bbiwe $76 3a 6appensb - 3nay.

Bnepsble ¢ okTa6ps 2018 roga HedpTb Mapku Brent 3akpblnack Bbile Brent 6.2 0.8% 3.6% 9.71% 4r.1%
$76 3a 6appenb. B poKyce BHMMaHMA pblHKA Ha TeKyllen Hedene LME Copper 9414 -0,1% 2,9% -5,7% 21,2%
3HauuTcA 3acegaHne OMNEK+ 1 uiona. Kaptenb 1 ero COIO3HUKM MOryT Zinc 2908 -0,3% 3,0% -2,1% 5,7%
NPUHATbL PelleHne yBennynTb Hedpteao06bi4y Ha AononHuTenbHbie 500 Gold 1781,44 0,3% 1,0% -5,8% -6,0%
Toic. 6/c. Mo paHHbIm Baker Hughes uucno HedTAHbIX BypOBbIX Silver 26,1 0.3% 1.29% -5.9% -1,0%
yctaHoBOoK B CLUA Ha npowaoit Hegene ymeHblwmnaocb Ha 1 go 372 Natural Gas 35 2.3% 8.7% 18.2% 37.7%
CANANL, Aluminum 2 486 1,9% 4,2% 3,5% 25,6%
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PbiHOYHasa kanuTanusaumsa 10 KpynHenwmx NvHaMukKa nameHeHus nHagekca S&P 500

ny6nnuHbix komnauuu CLUA, mnpa. $

SMUTEHTOB

Apple
S&P 500 0,3% 14,2 505 100%
Microsoft 1 996
Information Technology -0,2% -1,7 74 26,2%
Amazon
Health Care 0,5% 2,5 63 13,0%
Alphabet (Google) Consumer Discretionary 0,3% 16 63 12,1%
Facebook Financials 1,3% 6,0 65 11,9%
Communication Services 0,1% 0,4 26 11,1%
Tesla Motors
Industrials 0,2% 0,7 74 8,9%
Berkshire Hathway . )
Consumer Staples 0,8% 2,0 32 6,0%
Visa Materials 0,0% 0,0 28 2,8%
Nvidia Energy 0,5% 0,6 23 2,8%
Utilities 1,1% 12 28 2,6%
JPMorgan Chase
Real Estate 0,7% 0,7 29 2,6%
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doHpoBbLIe
P
>> S&P 500 BHOBE 0GHOBMUN MAKCHMYM m

MHpaekc wupokoro pbiHka S&P 500 (+0,33%) BHOBL 06HOBMA abCONIOTHbIN Americas
NCTOPUYECKUI MaKcmmlyr;\‘;/ MO/ly4MB OCHOBHYHO ngg,gepmky OT noavema S&P500 CLUA 42807 0.33% 13.97%
cekTopoB ¢uHaHcoB (+1,3%), 3ApaBooOXpaHeHnA (+0,5%) n ToBapoB nepsoW Dow Jones CLUA 344338 0.69% 12.51%
Heobxogmumoctn (+0,8%). MpombiwneHHbl nHaekc Dow Jones (+0,69%)
. . NASDAQ CLLA 14 360,4 -0,06% 11,42%
OTMETU/ICA ONepexkarler AMHAMUKOM pocTa Ha ¢oHe BypHOro noabema
KOTMPOBOK KpYyMHeMnwero npousBoamuTena CrnopTuUBHbIXx ToBapoB Nike Suilen
(+15,5%), BneuyaTnAlOWAA KBapTajbHas OTYETHOCTb KOTOPOro YCWU/MAA Euro Stoxx 50 | Esposona 4120,7 -0,04% 15,99%
MHBECTULMOHHBIA MHTepec K akumam KomnaHnuu. Mo uTOram HeaenbHbiX FTSE 100 BenunkobputaHns 7136,1 0,37% 10,46%
TOProB OCHOBHbIE MHAEKCbI MOKa3ain XopoLwunii noabem. Tak, S&P 500 Bbigan CAC 40 ®paHums 6622,9 -0,12% 19,30%
Jly4llyl0 TOProByk Hedento ¢ Havana ¢deBpann, yBeAMUMBLUUCL Ha 2,7%. DAX [epmaHus 15 608,0 0,12% 13,77%
MHpekcol Dow Jones 1 NASDAQ Bbipocau Ha 3,4% 1 2,4% COOTBETCTBEHHO IBEX 35 Wcnanusa 9 095,0 0,23% 12,65%
>> NHdNSaumMs Ha ypoBHE NPOrHO3HbIX OXXMAAHWIA FTSE MIB Wranus 255105  0,35% 14,74%
Asia/Pacific
basoBasa uHonaumsa (Core PCE) aBnstowasncad OCHOBHbIM OPUEHTUPOM YPOBHSA Nikkei 225 Anonus: 28 998.0 -0.23% 5 66%
MHONAUMKM B CTpaHe yckopunace B mae ¢ 3,1% po 3,4% w cosnana c Hana Sen FOHKOHT D '2 1’4 ™ 7’ y
NMPOrHO3HbIMU OWUAAHUAMM AHANUTUKOB. MNoAbeM NOKasaTena CTasl CamMbiM |g 9 T & 25, il =
CUNbHbIM € anpena 1992 roaa. CSI300 i “Ta'f' 52436 0,07% 0,62%
. Shanghai KnTan 3 605,6 -0,05% 3,82%
orpeOTencine PRCIOI 8 1ae COrINILGE 2 TGN IOVE 810 sensex o o0 oawi | ioawm
P Pb P posan Ab y*70- ble fOXOAb Singapore CuHranyp 3127,9 0,20% 9,99%

AMepUKaHLLEB NPU NPOTrHO3€e CHUMKEHUA Ha 2,7%, ymeHbwunaunch Ha 2,0%.

> o Emerging markets

> KopnopaTusHbii 6510k Bovespa Bpasunus 1272556  -1,74% 6,92%
®unHaHcosble pesyabtaThl Nike no nToram yeTBepToro KBapTana PUcKaabHOro RTSI$ Poccust 16721 0,43% 20,51%
2021 ropma onepeaunv MPOTrHO3Hble OLEHKW aHa/lUTMKOB. KaKk pesynbTar, NIFTY 50 NHaomns 15 860,4 0,44% 13,44%
aKUMK BeAyLLero NnponsBoamTeNs CMOPTMUBHbIX TOBAPOB NOACKOUYMAN Ha 15,5% TOP 40 IOAP 60 140,2 -0,08% 10,59%
M 06HOBW/IN abBCOJIIOTHbBIE UCTOPUYECKME MAKCUMYMbI. Borsa Index Typuus 1410,8 0,60% -4,46%
B npoweawem kBapTane, goxonbl Nike npakTMYeckM yaBOUAUCE WU KASE Kasaxcra 33293 -0,58% 24,43%

yBeanumnnuce ¢ $6,31 mapa. go $12,34 mnpg,. (nporHos $11,05 mnpg,.). Yucras
npmbbinb Bbipocna Ao $1,5 mapa,. (50,93 Ha akumio) B cpaBHEHUM C YBbITKOM B
pasmepe $790 mnH. (S0,51 Ha akumioo) B npowsom rogy. PesynbtaT no
NPUBbLIIM TaKXKe OKa3a/cA HaMHOro Bbllle YCpeAHEHHOro nporHosa B $806
MJH. ($0,51 Ha aKumio).

MeHeaMeHT KomnaHMM OTMe4YaeT CUAbHbIA CNPOC Ha NPOAYKUMIO B
CeBepHoli AmepuKe. B npoluiom KBapTasie Npoaaskv B perMoHe yBeninamnch

@HALYK
RESEARCH 4




E>xeaHeBHbIN 0630p
28 ntoHs 2021 r.

[0 UCTOPUYECKOTo Makcumyma B $5,38 mapa. (+29%). Mpopaxkn 8 Gonbwom
KuTtae nogHanmce Ha 17% a0 $1,93 mapga,

~

BantoTHbIN PbIHOK

MHpekc pgonnapa CLUA (DXY), noKasblBatoWMil OTHOLLEHMe
40Nnapa OTHOCUTE/NIbHO KOP3WHbI M3 LIEeCTM MWPOBBIX BasIoT,
COXpaHWCA Ha yposHe 91,9.

Poccuinckuin py6ab k gonnapy CLUA nogpoc Ha 0,1% po 72,2.
Kypc TeHre Kk gonnapy CLUA nogpoc Ha 0,2% po 426,9.

FnaBHble HOBOCTH

HALYK
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MuHUcTepCcTBO PpUHAHCOB KazaxcTaHa pasMecTu/o CyBepeHHble
obMraunm B POCCUMCKUX pybnax Ha MOCKOBCKOM bupske u
Astana International Exchange (AIX) Ha 40 mnpg py6neii.
KasaxcTtaH ycTaHOBWA cTaBKy 1-ro KynoHa 5-neTHux 60HA0OB B
pasmepe 7,48%, 7-netHunx - 7,69%, 10-netHunx - 7,92%;

[ouka "banTepeka" Bo3bMeT Kpeant B 3,5 mapa pybneit y EABP
Ansa  rocnporpammbl  obecneyeHWs HaceneHws [OCTYMHbLIM
KUNbEM.

LIBOR (USD)
_m
LIBOR Overnight 0,08% 0,09%  0,08% 0,06% 0,08%
LIBOR1IM 0,10% 0,10%  0,09% 0,09% 0,14%
LIBOR3M 0,15% 0,15% = 0,13% 0,14% 0,24%
LIBOR6M 0,17% 0,17%  0,16% 0,17% 0,26%
LIBOR12M 0,25% 0,25% = 0,24% 0,25% 0,34%
BanoTHbIN pbIHOK
-“ M3meHeHMe BanOTHLIX Nap
DXY 91,9 0,0% -0,4% 2,1% 2,1%
USD/KZT 426,9 0,2% 0,2% 0,2% -1,4%
USD/RUB 72,2 0,1% 1,3% 1,6% 2,9%
EUR/USD 1,19 0,1% 0,6% -2,1% -2,4%
GBP/USD 1,39 -0,3% 0,5% -2,1% 1,7%
USD/JPY 110,75 0,1% -0,5% -0,8% -7,2%
[donroBon pbIHOK
I
US Treasuries (10YR) 152% 1,49% 1,44% 1,61% 0,91%
US Treasuries (30YR) usss 2,15% 2,10% 2,01% 2,28% 1,64%
UK Gilts (30YR) GBP  0,74% 0,78% 0,78% 0,75% = 0,20%
Germany (10YR) EUR  -0,19% -0,18% -0,20% -0,21%  -0,57%
Russia (10YR) RUB  7,04% 7,05% 7,05% 7,07% 5,89%
Kazakhstan (5YR) US$  098% 098% 1,00% 1,01% 0,88%
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e KasaxcTaH ycTaHOBWU/ CTaBKYy 1-ro KynoHa 5-n1etHux 6oHa08 B pasmepe 7,48%, 7-netHux - 7,69%, 10-netHux - 7,92%

MuHucTepcTBo drHaHcoB KasaxcTaHa pasmecTusio cyBepeHHble 061Mraummn B poccuiickmx pyoasax Ha Mockosckoi buprke n Astana International Exchange
(AIX) Ha 40 mnpa, pybnein

KasaxcTaH ycTaHOBW CTaBKy 1-ro KynoHa 5-neTHux obaunraunin 5-i1 cepumn obvbemom 10 mapg, pybnein B pasmepe 7,48% rogoBbix, 7-NeTHUX obaunraunii 8-i
cepum ob6bemom 10 mnpa pybnei B pasamepe 7,69% rogosbix U AByX Bbinyckos 10-n1eTHUXx 6oHA0B 12-13-1i cepuit ob6wmum obbemom 20 mapg, pybnen - B
pasmepe 7,92% ronosbix, roBopuTca B cooblieHmax MmuHpuHa KasaxctaHa.

"B KHMIe NPUHAIN y4acTUE POCCUMCKME BAHKU U MHBECTULIMOHHbIE KOMMAaHWUM, BKIOYAA CMPOC CO CTOPOHbI GU3UYECKUX NIULL, @ TaKKe OblIN NOMYYEHbl 3aABKU
OT MHOCTPAHHbIX MHBECTOPOB. PasmellieHMe CHOBA CTano KpyMNHeNLWel CAeNKOW MHOCTPAHHOIO amuTeHTa B 2021 rogy 415 POCCUIACKOTO pbiHKa 0b6anraumii.
MuHpuH Pecnybankmn KasaxctaH npoaonKua NocTpoeHue ceoen pybieBoit KpMBOM M co34an HOBblE OPUEHTUPLI ANs APYIMX SMUTEHTOB M3 KasaxcTaHa", -
coobwun "UHTepdakrcy" nepsbii BULE-NPEe3NAEHT, rnasa 6/10Ka pbIHKOB KanuTana Masnpombanka (MOEX: GZPR) AeHuc LWynakos.

"Mepenoanuncka 6bina, oHa 6blna HeEBONbLIOW, HO cam 06bem 6bin 6onbwoin — 40 mapa pybnein"”, - nobaBmA ynpaBAAOWMA OUPEKTOP AenapTamMeHTa
WHCTPYMEHTOB [A0/roBOro pbiHKa MasnpombaHka Anekcent PyaeHko, Bbictynas Ha XVII ObavraumoHHom KoHrpecce ctpaH CHI u Bantun" Cbonds. OH
OTMETMA, YTO CMPOC MO BbIMYCKaM pacnpeaeniuacs NpUMepHO PaBHOMEpPHO.

UcmouHuk: UHmepgakc-KaszaxcmaH, Bloomberg
o [JoukKa "baitepeKa" Bo3bmeT Kpeaut B 3,5 mappg pybneit y EABP ana rocnporpammbl o6ecneueHUsa HaceneHUa A,0CTYNHbIM XUabem

EBpasuiickuii baHk pa3suTtna (EABP) u AO "KasaxctaHckas MunnwHas Komnanms" (KHKK) nognucanu KpeguTtHble A0roBopbl Ha obuiyto cymmy 3,5 mapa,
pybnen ons peannsaumm rocnporpammsl obecneyeHns HaceneHua A0CTYMHbIM }KUAbeM, CO0bLLMAa Npecc-cay»Kba 6aHKa B NATHULLY.

"®urHaHcMpoBaHMe JaHHOM NPOrpaMmbl MO3BOJIUT CTPOUTL 6OJblLEe AOCTYNHOTO KUAbA A4 AaNbHeNlWero npegocTasaeHma HaceneHunto KasaxcraHa yepes
WMHCTPYMEHTbI IbFOTHOTO MNOTEYHOro KpeamToBaHuA", - roBopuTca B coobuieHnn. Kak oTmedvaeTtca B MHGOPMALMK, COMMACHO OPULMANBbHBIM AaHHbIM
npasuTenbcTBa KasaxctaHa, B 2020 rogy HecMOTpA Ha NaHAEMUIO, CHUMKEHUEe Ae/0BON aKTUBHOCTM WM COKpaLleHMe pacxodoB, CTPOUTENIbHAA OTpac/b
COCTaBW/1Ia OCHOBY SKOHOMMWYECKOM aKTMBHOCTM CTPaHbl. PocT B oTpacam 3admkecmpoBaH Ha 11,2%. O6bem BBeAEHHOTO KWJbA BbIpoC Ha 16,8% m cocTasumn
15,3 M/IH KBaApaTHbIX MeTPOB. B TekyLlem roay nnaHupyetca BeefeHue ewe 17 MaH KBaZpaTHbIX METPOB *WJbA, 06bem MHBECTULMIA COCTAaBUT NOPAAKA
2,2 TpAH TeHre.

"Ona KKK porosop ¢ EABP aBnsetca aeboTHbIM B paMKkax GOHAMPOBAHUA AEHENKHbIX CPEeACTB B POCCUIMACKUX pybaax. MpuBnedyeHHble cpeacTsa byayT
HanpaB/ieHbl Ha Peasn3aLnio MHULMATUB MO COKPALLEHNIO HEXBATKM XKU/bA OJ15 COLMANBbHO-YSA3BUMbIX C/IOEB HAaCe/NeHUA 1 II0AEeN, COCTOALLMX B oYepean y
MECTHbIX UCMONIHUTE/IbHbIX OPraHoB", - NOSICHWU 3aMecTUTe b Npeaceaatens npasaeHma KK Maxkut Hycynos, cioBa KOTOPOro NpMBOAATCA B COOOLLEHUMN.

UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

BantoTHasa napa BasoBas Oons B

USD/RUB Poccus 5,50% 3,4% 19,3% 72,2 0,1% 1,3% 1,6% 2,9%
USD/GEL py3us 8,25% 5,3% - 3,1 0,1% 0,4% 4,2% 4,5%
USD/BYN Benapycb 8,50% 6,0% 0,7% 2,53 0,2% 0,2% 0,0% 4,1%
USD/KGS KbiprbiactaH 5,50% 7,9% 0,9% 84,63 0,0% -0,1% 0,0% -0,7%
USD/TJS TapxuknctaH 11,00% 8,8% 0,9% 11,31 0,0% -0,1% -0,1% -0,1%
USD/UzZS Y36eKkucTtaH 14,00% 11,1% 2,9% 10 559,87 0,0% 0,2% 0,4% -0,9%
USD/UAH YkpauHa 7,50% 2,7% 1,0% 27,54 -0,6% -1,0% -0,1% 2,8%
PasBuBaroumecs cTpaHbl
USD/CNY Kutan 4,35% 2,6% 15,5% 6,46 0,2% 0,0% -1,0% 1,1%
USD/BRL Bpasunusa 3,50% 3,2% 0,0% 4,93 -0,4% 1,6% 5,6% 5,1%
USD/INR Unous 4,00% 6,9% 4,2% 74,20 0,0% -0,1% -2,4% -1,5%
USD/ZAR IOAP 3,50% 3,3% - 14,15 0,4% 1,4% -2,6% 3,6%
USD/TRY Typuus 19,00% 12,3% 3,9% 8,77 -0,7% -0,3% -2,8% -18,0%
DXY CLWIA 0,25% 1,2% 2,2% 91,85 0,0% -0,4% 2,1% 2,1%
USD/CAD Kanaga 0,25% 0,7% 0,3% 1,23 0,2% 1,4% -1,8% 3,7%
GBP/USD Benuko6puTtaHus 0,10% 0,9% 0,7% 1,39 -0,3% 0,5% -2,1% 1,7%
USD/CHF LBseiuapus -0,75% -0,7% 2,6% 0,92 0,1% 0,5% -2,2% -3,6%
USD/JPY AnoHus -0,10% 0,0% 2,0% 110,75 0,1% -0,5% -0,8% -7,2%
USD/KRW OxxHan Kopes 0,50% 0,7% 2,9% 1127,75 0,6% 0,4% -0,9% -3,8%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxcrtaHom (1K2020 r.)
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DXY Curncy
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OAvHaMuka [OXOAHOCTEN CyBepeHHbIX eBpoo6nuraunn Poccun, Typumn n AsepbavaxaHa
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

Llena [oxogHocTb Cnpen Ob6bem 6ymar B
Mokynka [Mpogaxa Mokynka Mpopaxa Z-Sprd G-Sprd LETE SRR obpalleHnn, MiH. Aiopauvs

HK KMl

KZOKZ 4.750 2025 uUsD 4,75% 111,88 112,69 1,53 1,33 58,4 66,6 24.04.2025 500 3,50
KZOKZ 4.750 2027 USD 4,75% 113,98 114,80 2,17 2,03 96,0 96,4 19.04.2027 1000 5,10
KZOKZ 5.375 2030 USD 5,375% 119,35 120,25 2,87 2,77 141,2 133,0 24.04.2030 1250 7,15
KZOKZ 3.5 2033 UsD 3,50% 103,66 104,41 3,13 3,05 150,7 142,7 14.04.2033 750 9,26
KZOKZ 5.750 2047 USD 5,75% 124,88 126,01 4,17 4,11 235,7 197,5 19.04.2047 1250 14,61
KZOKZ 6.375 2048 uUsD 6,375% 132,65 133,61 4,33 4,28 253,1 213,5 24.10.2048 1500 14,63
BPK

DBKAZ 4.125 2022 USD 4,125% 104,13 104,80 1,23 0,78 54,7 61,9 10.12.2022 1264 1,41
DBKAZ 6 2026 USD 6% 115,54 117,13 2,50 2,17 126,7 130,6 23.03.2026 107 4,13
EABP

EURDEYV 4.767 2022 USsD 4,767% 104,30 104,34 1,22 1,19 97,6 106,3 20.09.2022 500 1,18
EURDEV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 115,0 145,0 17.03.2026 300 4,57
KTX

KTZKZ 3.638 2022 CHF 3,638% 103,08 103,51 0,47 0,03 71,3 85,1 20.06.2022 185 0,97
KTZKZ 6.95 2042 USD 6,95% 137,08 138,34 4,26 4,19 248,6 209,2 10.07.2042 883 12,24
Pecny6nuka KasaxctaH

KAZAKS 5.4 2023 RUB 5,40% 96,50 96,59 7,24 7,19 -15,2 60,5 20.09.2023 20 000 1,96
KAZAKS 1.55 2023 EUR 1,55% 103,33 103,92 0,14 -0,11 32,2 55,6 09.11.2023 525 2,32
KAZAKS 3.875 2024 USsD 3,875% 109,16 109,71 1,04 0,87 30,8 39,6 14.10.2023 1500 3,09
KAZAKS 5.125 2025 uUsD 5,125% 116,04 116,62 1,08 0,94 20,9 28,5 21.07.2025 10 000 3,66
KAZAKS 6.55 2027 RUB 6,55% 96,50 96,84 7,39 7,31 10,1 40,9 15.09.2027 10 000 4,75
KAZAKS 2.375 2028 EUR 2,375% 111,50 112,61 0,76 0,62 76,0 104,9 09.11.2028 525 6,74
KAZAKS 7 2030 RUB 7% 95,83 95,88 7,78 7,77 52,5 69,3 11.09.2030 10 000 6,27
KAZAKS 4.875 2044 UsD 4,875% 125,45 126,29 3,30 3,26 155,2 119,6 14.10.2044 1000 14,86
KAZAKS 6.5 2045 uUsD 6,500% 146,11 147,14 3,61 3,57 189,5 151,6 21.07.2045 1500 13,96
Forte Bank

ALLIBK 14 2022 UsD 14% 116,68 117,98 -2,34 -3,46 -86,1 -358,2 30.06.2022 75 0,98
BaHk LleHTpKpeaut

CCBNKZ Float perp uUsbD 6,1485% 41,31 43,31 14,92 14,23 6eccpoyHblie n/a

KasTpaHclas

KZTGKZ 4,375 2027 USD 4,375% 111,02 111,71 2,46 2,35 121,4 119,8 26.09.2027 706 5,45
TeHrusllleBpoin

TENGIZ 4 2026 uUsbD 4,00% 108,46 109,25 2,24 2,09 105,6 110,3 15.09.2026 1000 4,39

?;\,HALYK
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Ta6bnuua 3. UHdopmalymsa no y36eKCKkuM eBpoobnuraumam

LieHa HoxoaHocTb Cnpen Jara O6bem 6ymar B
Bbinyck Baniota KynoH Oiopaunsa
Mokynka [Mpogaxa Mokynka lMpogaxa Z-Sprd G-Sprd noraweHns |obpaLyeHnm, MitH.

Pecnybnuka Y36ekucrtaH

UZBEK 4,75 2024 UsbD 4,75% 106,53 107,15 2,19 1,96 154,08 162,21 20.02.2024 500 2,45
UZBEK 5,375 2029 usb 5,38% 111,89 112,73 3,58 3,46 223,48 216,14 20.02.2029 500 6,23
UZBEK 3,7 2030 usb 3,70% 99,52 100,38 3,76 3,65 228,36 221,17 25.11.2030 555 7,85
HB Pecnybnuku Y36ekucraH

NBUZB 4,85 2025 usb 4,85% 104,68 105,63 3,66 3,43 265,58 272,16 21.10.2025 300 3,85
Y3npomcTponbaHk

SQBNZU 5,75 2024 UsbD 5,75% 106,01 107,11 3,86 3,53 286,77 294,84 02.12.2024 300 3,10
WnoTteka BaHk

IPTBZU 5,5 2025 Usb 5,50% 104,73 105,73 4,31 4,06 321,17 327,00 19.11.2025 300 3,87

RESEARCH
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Ta6bnuua 4. NocnegHue pasmelyeHms Hot u N'Ub

OMUTEHT
KpaTkocpoUHble HOTbI
HauunoHanbHbIn BaHk PK
HauunoHanbHbin BaHk PK
HauunoHanbHbIn BaHk PK
HaumoHanbHbIn BaHk PK
HauunoHanbHbIM BaHk PK
HaumoHanbHbIn BaHk PK

LieHHble 6ymarn MuHuctepcTtBa ®uHaHcoB

MuHnctepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MuHnctepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
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NTK028 2722
NTK029 2703
NTK091_2713
NTK092_2717
NTK182_2720
NTK364_2651

MUM120_0016
MUM180_0013
MUM180_0012
MUM120_0016
MUM180_0001
MUM120_0019
MUMO084_0018
MUMO72_0013
MUMO084_0017
MUM144_0003

[oxoaHocTb

8,99%
8,99%
9,13%
9,13%
9,14%
10,69%

10,02%
10,64%
10,50%
9,90%
9,75%
10,49%
10,40%
10,40%
9,77%
9,65%

JleT go noratueHus

0,08
0,08
0,25
0,25
0,50
1,00

3,7
11,8
8,7
4,0
3,0
9,8
6,9

2,7
1,94

[ata paswmeLLeHuns

31-main-2021
22-¢heBp.-2021
14-anp.-2021
4-man-2021
19-man-2021
17-noHb-2020

4-noHb-2021
2-noHb-2021
31-man-2021
28-man-2021
26-man-2021
25-man-2021
21-man-2021
19-man-2021
18-man-2021
17-man-2021
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3MuUTeHT Tukep [loxoaHoCTb JleT go noralueHus [arta pasmeLyeHuns
MwuHucTepcTBo ®rHaHcoB MUM168_ 0005 10,62% 13,83 14-man-2021
MwuHuncTepcTBo ®rHaHcoB MUMO084_0018 10,40% 6,92 12-man-2021
MwuHucTepcTBo ®rHaHcoB MUM180_0012 10,45% 8,76 5-man-2021
MwuHuncTepcTBo ®rHaHcoB MUM120_0017 10,20% 5,84 4-man-2021
MuHucTepcTeo ®rHaHCOB MUMO084_0017 9,72% 2,76 28-anp.-2021
MwuHuncTepcTBo ®rHaHcoB MUMO084_0018 10,40% 6,97 26-anp.-2021
MwuHucTepcTBo ®rHaHcoB MUMO084_0017 9,68% 2,77 23-anp.-2021
MwuHuncTepcTBo ®rHaHcoB MUM120_0017 10,19% 5,88 21-anp.-2021
MwuHucTepcTBo ®rHaHcoB MUM156_0007 10,58% 12,84 19-anp.-2021
MwuHuncTepcTBo ®rHaHcoB MUMO084_0017 9,59% 2,79 16-anp.-2021
MuHucTepcTeo ®rHaHCOB MUM180_0013 10,56% 11,98 14-anp.-2021
MwuHuncTepcTBo ®rHaHcoB MUMO084_0018 10,40% 7,01 12-anp.-2021
MwuHucTepcTBo ®rHaHcoB MUM120_0017 10,16% 5,91 9-anp.-2021
MwuHucTepcTBo ®rHaHcoB MUM180_0012 10,35% 8,84 7-anp.-2021
MwuHucTepcTBo ®rHaHCcOB MUM120_0017 10,12% 5,92 5-anp.-2021
MuHncTepcTBo ®rHaHCOB MUMO084_0017 9,55% 2,83 2-anp.-2021
MuHncTepcTeo ®rHaHCcoB MUM180_0012 10,25% 8,86 30-map.2021
MwuHuncTepcTBo ®rHaHcoB MUMO084_0017 9,47% 2,84 29-map.2021
MwuHucTepcTBo ®rHaHCOB MUM132_0003 9,25% 1 26-map.2021
MwuHucTepcTBo ®rHaHcoB MUMO084_0017 9,41% 2,85 25-map.2021
MwuHuncTepcTBo ®rHaHCOB MUMO084_0017 9,36% 2,87 18-map.2021
MuHncTepcTBo ®rHaHCOB MUM120_0019 10,30% 10,01 17-map.2021
MuHncTepcTeo ®rHaHCOB MUM120_0016 9,37% 4,21 12-map.2021
MwuHuncTepcTBo ®rHaHcoB MUM168_0005 10,25% 14,01 10-map.2021
MwuHucTepcTBo ®rHaHCOB MUMO084_0017 9,27% 29 09-map.2021
MwuHucTepcTBo ®rHaHcoB MUMO084_0017 9,26% 2,91 05-map.2021
MwuHuncTepcTBo ®rHaHCOB MUMO084_0017 9,26% 2,91 03-map.2021
MwuHuncTepcTBo ®rHaHcoB MUM156_0007 10,13% 12,98 01-map.2021
MuHncTepcTBo ®rHaHCOB MKMO012_0149 8,99% 0,9 26-peBp.2021
MwuHuncTepcTBo ®rHaHCOB MUM120_0016 9,38% 4,25 26-peBp.2021
MuHncTepcTBo ®rHaHCcoB MUM156_0002 9,17% 2,4 25-cpeBp.2021
MwuHuncTepcTBo ®rHaHcoB MUMO084_0017 9,30% 2,93 24-peBp.2021
MwuHucTepcTBo ®rHaHCcOB MUM180_0012 10,05% 8,95 23-peBp.2021
MwuHuncTepcTBo ®rHaHcoB MUM156_0002 9,19% 2,41 19-cheBp.2021
MuHucTepcTBo ®rHaHCOB MUM156_0007 10,12% 13,01 17-dpeBp.2021
MwuHuncTepcTBo ®rHaHCOB MKMO012_0149 9,14% 0,94 12-cheBp.2021
MuHnctepcTeo ®rHaHCcoB MUMO096_0011 10,07% 7,72 8-cheBp.2021
MwuHuncTepcTBo ®rHaHcoB MUM120_0016 9,77% 4,31 5-cbeBp.2021
MwuHucTepcTBo ®rHaHCcOB MUM180_0011 10,00% 8,53 3-cbeBp.2021
MwuHuncTepcTBo ®rHaHcoB MUM120_0017 9,99% 6,09 1-peBp.2021
MuHncTepcTBo ®rHaHCOB MUM180_0001 9,57% 3,31 29-aHB.2021
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3MuUTeHT Tukep [loxoaHoCTb JleT go noralueHus [arta pasmeLyeHuns

MwuHuncTepcTBo ®rHaHcoB MUM156_0002 9,47% 2,49 29-aHB.2021
MwuHuncTepcTBo ®rHaHCcOB MUM180_0013 10,40% 12,19 27-aHB.2021
MwuHuncTepcTBo ®rHaHcoB MUM120_0017 10,03% 6,11 25-aHB.2021
MwHucTepcTBo ®rHaHcoB MUM156_0002 9,58% 2,51 22-aHB.2021
MuHncTepcTBo ®rHaHCcoB MUM240_0001 10,21% 11,27 18-aHB.2021
MwuHucTepcTBo ®rHaHcoB MUM120_0017 10,10% 6,15 13-aHB.2021
MwuHuncTepcTBo ®rHaHcoB MUM180_0001 10,00% 3,37 6-sHB.2021
MwuHuncTepcTBo ®rHaHCcOB MUM120_0011 10,01% 1,31 27-H0516.2020
MwuHuncTepcTBo ®rHaHcoB MUM108_0012 10,46% 5,61 25-H056.2020
MwHucTepcTBo ®rHaHcoB MUM108_ 0011 10,29% 2,76 23-H0516.2020
MuHncTepcTBo ®rHaHCcoB MUM108_0013 10,50% 8,36 20-H0£56.2020
MwuHucTepcTBo ®rHaHcoB MUMO096_0011 10,40% 7,95 18-H0516.2020
MwuHuncTepcTBo ®rHaHcoB MUMO084_0017 10,39% 3,21 16-H056.2020
MwuHucTepcTBo ®rHaHcoB MUM120_0017 10,48% 6,31 13-H0516.2020
MuHncTepcTBo ®rHaHCOB MUMO084_0017 10,36% 3,22 11-H056.2020
MwuHuncTepcTBo ®rHaHCOB MUM120_0011 10,11% 1,35 10-H0£56.2020
MuHncTepcTo ®rHaHCOB MUMO084_0017 10,42% 3,26 28-0k1.2020
MuHucTepcTeo ®rHaHCcoB MUM108_0013 10,47% 8,43 28-0k1.2020
MwuHuncTepcTBo ®rHaHcoB MUMO096_0011 10,47% 8 28-0kT1.2020
MwuHucTepcTBo ®rHaHcoB MUM216_0002 10,52% 16,3 27-0k1.2020
MuHncTepcTBo ®rHaHCOB MUM108_0011 10,29% 2,84 27-0kT.2020
MwuHuncTepcTBo ®rHaHCOB MUMO096_0011 10,47% 8,01 27-0k1.2020
MuHncTepcTeo ®rHaHCcoB MUM216_0001 10,52% 15,77 26-0k1.2020
MuHucTepcteo ®rHaHcoB MUM120_0017 10,45% 6,36 26-0kT.2020
MwuHuncTepcTBo ®rHaHcoB MUM144 0001 10,05% 1,52 26-0k1.2020
MwuHucTepcTBo ®rHaHcoB MKMO012_0148 9,83% 0,56 23-0k1.2020
MuHncTepcTBo ®rHaHCOB MUM216_0002 10,52% 16,32 23-0kT.2020
MwuHucTepcTBo ®rHaHcOB MUM108_0012 10,28% 5,7 23-0k1.2020
MwuHuncTepcTBo ®rHaHcoB MUMS300_0002 10,52% 18,77 22-0k1.2020
MuHnctepcTeo ®rHaHCcoB MUM108_0013 10,48% 8,44 22-0k1.2020
MwuHuncTepcTBo ®rHaHCOB MUMO084_0017 10,42% 3,27 22-0k1.2020
MwuHucTepcTBo ®rHaHcoB MUMS300_0003 10,50% 19,36 21-0k1.2020
MwuHuncTepcTBo ®rHaHcoB MUM108_0012 10,45% 5,7 21-0k1.2020
MwuHucTepcTBo ®rHaHCOB MUM108 0011 10,38% 2,85 21-0k1.2020
MwuHuncTepcTBo ®rHaHcoB MUMS300_0002 10,52% 18,77 20-0kT1.2020
MuHnctepcTeo ®rHaHCcoB MUM180_0013 10,50% 12,46 20-0kT.2020
MwuHuncTepcTBo ®rHaHCOB MUMO084_0017 10,25% 3,28 20-0kT1.2020
MwuHucTepcTBo ®rHaHcoB MUMS300_0003 10,52% 19,42 29-ceHT.2020
MwuHuncTepcTBo ®rHaHcoB MUMS300_0002 10,52% 18,83 29-ceHT.2020
MwuHucTepcTBo ®rHaHcOB MUM168_0003 10,50% 11,55 29-ceHT.2020
MwuHuncTepcTBo ®rHaHcoB MUM216_0002 10,52% 16,38 28-ceHT.2020
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3MuUTeHT Tukep [loxoaHoCTb JleT go noralueHus [arta pasmeLyeHuns

MwuHucTepcTBo ®rHaHcoB MUM216_0001 10,52% 15,85 28-ceHT.2020
MwuHuncTepcTBo ®rHaHcoB MUM216_0001 10,50% 15,93 27-aBr.2020
MwuHucTepcTBo ®rHaHcoB MUM168_0003 10,50% 11,64 27-aBr.2020
MwuHuncTepcTBo ®rHaHcoB MUM216_0001 10,53% 15,93 27-asr.2020
MuHucTepcTeo ®rHaHCOB MUM300_0003 10,56% 19,52 25-aBr.2020
MwuHuncTepcTBo ®rHaHcoB MUM108_ 0013 10,45% 8,44 25-a.r.2020
MwuHucTepcTBo ®rHaHcoB MUM240_0004 10,52% 14,51 30-umton.2020
MwuHuncTepcTBo ®rHaHcoB MUM180_0014 10,52% 2,73 30-mt0n.2020
MwuHucTepcTBo ®rHaHcoB MUM180_0012 10,52% 9,52 30-umt0n1.2020
MwuHuncTepcTBo ®rHaHcoB MUM144_0001 10,53% 1,77 29-non.2020
MuHucTepcTeo ®rHaHCOB MUM144_0001 10,53% 1,78 24-non.2020
MwuHuncTepcTBo ®rHaHcoB MUM132_0005 10,80% 2,83 15-mon.2020
MwuHucTepcTBo ®rHaHcoB MUM144 0001 10,84% 1,82 10-non.2020
MwuHucTepcTBo ®rHaHcoB MUM132_0005 10,79% 2,87 03-nton.2020
MwuHuncTepcTBo ®rHaHCOB MUM144 0001 10,84% 1,84 01-mon.2020
MuHncTepcTBo ®rHaHCOB MUM120_0016 10,75% 4,91 29-nioH.2020
MuHncTepcTeo ®rHaHCcoB MUM144 0001 10,83% 1,86 26-unoH.2020
MwuHuncTepcTBo ®rHaHcoB MUM144 0001 10,82% 1,88 17-noH.2020
MuHuctepcTeo ®rHaHCcoB MUM180_0012 10,82% 9,64 16-ntoH.2020
MwuHucTepcTBo ®rHaHcoB MUM132_0005 10,94% 2,93 10-uoH.2020
MwuHuncTepcTBo ®rHaHCOB MUM144 0001 10,89% 1,92 05-ntoH.2020
MuHncTepcTBo ®rHaHCOB MUM120_0018 10,76% 7,09 01-unoH.2020
MuHncTepcTeo ®rHaHCOB MUM132_0005 10,98% 2,96 29-mai.2020
MwuHuncTepcTBo ®rHaHcoB MUM144 0001 10,97% 1,94 27-man.2020
MuHucTepcteo ®rHaHcoB MKMO012_0148 10,78% 0,98 22-main.2020
MwuHucTepcTBo ®rHaHcoB MUM132_0005 10,91% 2,99 20-man.2020
MwuHuncTepcTBo ®rHaHCOB MKMO012_0148 10,79% 1 15-man.2020
MwuHuncTepcTBo ®rHaHcoB MOMO060_0051 11,00% 2,18 29-anp.2020
MuHncTepcTBo ®rHaHCOB MUM180_0012 10,44% 9,78 27-anp.2020
MwuHuncTepcTBo ®rHaHCOB MUM180_0014 10,35% 3 24-anp.2020
MuHncTepcTBo ®rHaHCcoB MOMO060_0051 11,00% 2,2 22-anp.2020
MwuHuncTepcTBo ®rHaHcoB MUM240_0004 10,30% 14,79 20-anp.2020
MwuHucTepcTBo ®rHaHCcOB MOMO060_0051 11,00% 2,22 15-anp.2020
MwuHuncTepcTBo ®rHaHcoB MUMS300_0003 10,20% 19,88 13-anp.2020
MuHucTepcTBo ®rHaHCOB MOMO060_0051 11,00% 2,24 8-anp.2020
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Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, MJIpA. TeHre

Dona Bnapgenns Hot HBK Hepe3uaeHTamu
[arta Pe3unpeHThbl Hepe3auaeHTbl Bcero B obpalueHum Pe3npeHTbI HepeaunaeHTbl U3meHeHue
(Hepe3naeHThI)

04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3 124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3 485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3 519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3184,01 600,24 3 784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3 678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 372177 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3719,05 87,8% 12,2% 65,81
29.01.2021 2998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2767,76 87,5% 12,5% -4,88
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2700,93 171,06 2871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 191
30.10.2020 2718,02 196,99 2 915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 3 261,91 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 327991 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

McTouHmk: HaumoHanbHbin baHk PK
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABASETCH NPeAOXKEHUEM UK
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUWn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHbOPMaLMK, coaepxalleiics B HacTosiwein nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu.  HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymMar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrnucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE UWHCTPYMEHTbI WMeeT 3HauuTenbHbll puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX UEHHbIX 6yMar W  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspelweHus AO  «Halyk
Finance».
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