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Ocna6neHue pbiHKa

MNocne He6oNbLIOroO POCTa B CAMOM Hayase CeECCUM, PbIHOK akumin CLUA Ninpepsi n ayTcanpepbl nHaekca S&P 500

3aBepwun  TOPrM Ha [AHEBHbIX MWHMMyMax. B npepasepuum

CEerofHsAWHEro BbiIXoA4a AaHHbIX N0 WHOAAUMKM  AO0XOAHOCTM MO United Parcel Service Inc. Cl B -4.1%
KasHauyenckum obnuraumam CLUA npooosKMam CHUMKATbCA TaK KakK Brown-Forman Corp. Cl B -5.6%
PbIHOK 3aKNaAblBaeT, 4YTO HECMOTPSA HA BO3MOXHbIA NOABEM Campbell Soup -6.5%
MHPAAUMM  Bbile MNPOrHO3MPYEMOrO  YPOBHA, aMEPUKAHCKUM DISH Network Corp. Cl A -7.2%
perynatop COXPaHWUT PUTOPUKY B OTHOLUEHUM COXPaHEHUA Kypca Biogen 2.9%
MATKON  MOHETapHOM NOAUTUKW. JloxogHocTb no  10-neTHUMm Sempra Energy 3.0%
KasHauelckum obauraumam CLUA cHM3unacb 40 MMHMMYMa C Havana Regeneron Pharmaceuticals 3.0%
MapTa M onyctmnace Ha 4 6.n. go 1,49%. C Hayana KsapTana Catalent 1%
AoxoaHocTb no 10-neTkam ycnena onycTuTtbea Ha 25 6.n. —8|% —6|% _4'% _2'% 01% 2(Iy0 4(Iy0

ToBapHbIA PbIHOK

HyneBasi AMHaMuka HehTH - SR

HedTo mapku Brent B cpefly coxpaHunacb Ha ypoBHe $72,2 3a Brent 2.2 0.0% 1.2% 5.4% 39,4%
6appenb. COrNacHO  eXeHedeNbHbiIM  JaHHbIM  YnpasieHus LME Copper 9979 0,1% -1,7% -3,9% 28,5%
sHepretTuyeckon mHpopmauum CLIA (EIA), Kommepyeckne 3anachbl Zinc 3019 0,1% -2,1% 0,9% 9,7%
HedTN B CTpaHe Ha NPOLUNOWA HeAene CHU3UAUCHL CUNbHEN NPOrHOo3a B Gold 1 891,23 -0,1% -0,8% 3,0% -0,2%
2,0 mnH. Bappeneit n onycTuancb Ha 5,2 maH. bappeneit. [lobblua Silver 27.9 0.8% -0,8% 1.2% 5.7%
HedTn B CLLIA Bbipochna Ha 0,2 mnH. ao 11,0 maH. 6/c. Natural Gas 31 0.0% 1.8% 5.9% 23,20

2 459 0,2% 0,6% -2,9% 24,2%

Aluminum
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PbiHOYHasa kanuTanusaumsa 10 KpynHenwmx NvHaMukKa nameHeHus nHagekca S&P 500

ny6nnuHbix komnauuu CLUA, mnpa. $

Apple

SMUTEHTOB

S&P 500 -0,2% -7,7 505 100%
Microsoft 1910
Information Technology 0,1% 0,7 74 26,2%
Amazon 1 655

Health Care 1,0% 5,4 63 13,0%
Alphabet (Google) 1643 Consumer Discretionary -0,5% 2,4 63 12,1%
Facebook Financials -1,1% -5,3 65 11,9%
, Communication Services -0,2% -0,7 26 11,1%

Berkshire Hathway
Industrials -1,0% -3,9 74 8,9%

Tesla Motors 0 0

Consumer Staples -0,4% -11 32 6,0%
Visa Materials -0,8% -0,9 28 2,8%
JPMorgan Chase Energy -0,6% -0,7 23 2.8%
Utilities 0,9% 0.9 28 2,6%

Jonhson & Jonhson
Real Estate 0,2% 0,2 29 2,6%
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>> Ocna6neHue pbiHKa

Mocne HebO/bLWIOIO POCTa B CaMOM Hayajse Ceccuu, pbIHOK akuui CLLUA
3aBepLlna TOPrM Ha AHEeBHbIX MMHMMyMax. B npegasepuun cerogHALHeEro
BbIXO4a AaHHbIX N0 MHOAALUN AOXOAHOCTU MO KaszHayeMcKMm obauraumsam
CLUA npofonKnnm CHUXKaTbCA TaK Kak PbIHOK 3aKnaAblBaeT, YTO HECMOTPA Ha
BO3MOMHbIM  Mogbem  MHPASAUMM  Bbille MPOrHO3MPYEMOrO  YPOBHS,
AMEPUKAHCKUIM PEeryiaTop COXPaHUT PUTOPUKY B OTHOLUEHUU COXPaHEHUA
Kypca MArKOM MOHETapHOW MNOAUTUKKU. [JloxoaHocTb no  10-neTHum
KasHauvelcknum obamnraumam CLUA cHM3MNACh 4O MUHMMYMA € Havyana mapTa u
onyctuaacb Ha 4 6.n. 0o 1,49%. C Hayana KBapTana 40XoA4HOCTb o 10-neTkam
ycnena onyctuTtbea Ha 25 6.n.

>> A3naTcKas CTaTUCTUKA

Buyepa cTano M3BECTHO, YTO MHAEKC LeH npoussoguteneli (PPl) Kutasa B mae
BbIPOC CAaMbIMM BbICOKMMM TeMMNamM ¢ ceHTABpA 2008 roga. MNoabem MHAEKCa
B MPOLIIOM MecALEeB B FOLOBOM BblpaXKeHWW cocTaBua 9% BO MHOroOm
6narogapa peskomy POCTy CTOMMOCTM TOBApPOB, MaBHbIM 0b6pasom HedTw,
LBETHbIX META/INIOB U ¥Keie3HOM pyabl.

B HemaBHem MpoWAOM  KWUTalcKMe Bnactm  6blanM  0H6ecrnoKoeHsl
COXpaHAloLLEeCA AMHAMUKOM Pe3KOoro nogbema CTOMMOCTU TOBapoB. Bbicokas
CTOMMOCTb CbIpbsl M METAJIJIOB CMOXKET 3aMe/INTb POCT SKOHOMUKM CTPAHbI U
NPUBECTU K NOBbIWEHUIO UHOAALMMN.

K cnoBy, MHAEKC NOTPebuUTENbCKMX LLeH B Mae MNOKasan CaMblili BbICOKWUIA
nogbem c ceHTabpa m coctasun 1,3%. Takum o6pasom pasHULA mexay
MHOEKCOM UeH npousBoauTenem un uHonauuen pacwmpunacb go 7,7%,
NpeBbICMB NPOLLbIA PEKOPA B 7%, KOTOPbIN Obl ycTaHoBeH B 2017 roay.

>> KopnopaTuBHbI# 610k

KanuTtanusauusa BeayLiero npousBoanTens MeanumHCKUX npenapatos Pfizer
yBenumumnace Ha 2,5% Ha wuHPopmauMmM O MNaHax aMepUKaHCKOro
npaBuTeNbCTBa 3aKynuTb 500 MAH. 403 aHTUKOBMAHOTO NpenapaTa KomnaHun
C LLe/1bi0 OKa3aHUA NOAAEPKKN 92 cTpaHaM C HU3KMM YPOBHEM [,0X0A3.
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C Havana roga

Americas

S&P500 CLA 4219,6 -0,18% 12,34%
Dow Jones CLIA 34 4471 -0,44% 12,55%
NASDAQ CLLA 13911,8 -0,09% 7,94%
EMEA

Euro Stoxx 50 EBpo3oHa 4 096,9 0,02% 15,32%
FTSE 100 BenukobputaHus 7 081,0 -0,20% 9,60%
CAC 40 dpaHuus 6 563,5 0,19% 18,23%
DAX lepmaHus 15581,1 -0,38% 13,58%
IBEX 35 Vcnanus 9 156,1 0,03% 13,41%
FTSE MIB WNtanusa 25 741,8 -0,26% 15,78%
Asia/Pacific

Nikkei 225 AnoHus 28 986,9 0,44% 5,62%
Hang Seng "OHKOHr 28 891,7 0,52% 6,10%
CSI 300 Kutan 5274,1 0,72% 1,21%
Shanghai Kutan 3605,7 0,40% 3,82%
Sensex Kuran 51 941,6 -0,64% 8,78%
Singapore CuHranyp 3167,4 0,44% 11,38%
Bovespa Bpasunusa 129 906,8 0,09% 9,15%
RTSI$ Poccus 1674,8 1,10% 20,71%
NIFTY 50 WHous 15635,4 -0,67% 11,83%
TOP 40 IOAP 61 433,2 -0,03% 12,97%
Borsa Index Typums 1447,6 0,04% -1,97%
KASE KasaxctaH 3360,5 -1,72% 25,60%
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BantoTHbIN PbIHOK LIBOR (USD)
Aonnapa OTHOCUTE/IbHO KOP3WHbI U3 WEeCTU MUPOBLIX BastoT, LIBOR Overnight 0.06% 0.06% 0.05% 0.06% 0.08%
coxpaHunca Ha yposHe 90,1. LIBORIM 0,08% 008%  0,09% 0,10% 0,14%
e Poccuiickuit py6ab K gonnapy CLUA coxpaHunca Ha yposHe 72,3. LIBOR3M 0,13% 0,12% = 0,13% 0,16% 0,24%
LIBOR6M 0,15% 0,16%  0,17% 0,19% 0,26%
e Kypc TeHre Kk gonnapy CLWA nogpoc Ha 0,1% po 427,1. LIBOR12M 0,24% 0,24%  0,25% 0,27% 0,34%

FnaBHble HOBOCTHU BanoTHbIN pbIHOK

e T[ocponr KasaxctaHa B 2020r npeBbiCUA YCTaHOBJIEHHbIN MOPOT AsmeHeHUe BanloTHLIX Nap
1 cocTasun 29,4% k BB - CueTHbili KomuTer

DXY 90,1 0,0% 0,2% 0,0% 0,2%

e KasaxctaH B 2021/2022 MapKeTMHrOBOM rody HamepeH USD/KZT 427.1 0.1% 0.3% 0.2% 1.4%
9KCNOPTUPOBATb 8 MJIH TOHH 3epHa USD/RUB 72.3 0.0% 1,3% 2.4% 2.8%
EUR/USD 1,22 0,0% -0,3% 0,1% -0,4%

GBP/USD 1,41 -0,2% -0,4% -0,4% 3,4%

USD/JPY 109,65 -0,1% 0,0% -1,0% -6,1%

[donroBon pbIHOK

YTM Ha
T

US Treasuries (10YR) 1,49%  153% 1,59% @ 1,62% @ 0,91%
US Treasuries (30YR) US$ 2,17%  2,22% | 2,27% @ 2,35% | 1,64%
UK Gilts (30YR) GBP 0,77% 0,81%  0,83%  0,79% | 0,20%
Germany (10YR) EUR -0,22%  -0,20% @ -0,18% | -0,21% -0,57%
Russia (10YR) RUB 7,22% 7,20% | 7,10% @ 7,06% @ 5,89%
Kazakhstan (5YR) uss$ 0,98% 0,98% @ 1,00% @ 0,97% @ 0,88%

A'HALYK

RESEARCH



E>xeaHeBHbIN 0630p
10 noHsa 2021 r.

e Tlocponr KasaxcraHa B 2020r npeBbICU1 YCTAaHOBAEHHbI nopor u coctasun 29,4% k BBI1 - CueTHbIi KomuteT

locypapcTBeHHbIM gonr KasaxctaHa NpeBbICKM MNOPOrT, YCTaHOBAEHHbIM KOHUENUMEN HOBOM BoAMKETHOM NOAUTUKN, n goctur 29,4% K BBIM B 2020 roay unam
20,6 TpaH TeHre, coobLumnna npeacenaTesb cdeTHOro Komurteta Hatanba NlogyHoBsa.

"TocyaapCTBEHHbIN AOAT UMEeT TeHAEHUMIO eXXerogHoro pocta. [pn sToM peanmnsyoTcs PUCKM, O KOTOPbIX CYETHbIA KOMUTET rOBOPWUA NOCAEAHME Froapbl.
Ceiuyac 370 20,6 TpaH TeHre. CooTHoweHne gonra K BBM gocturno 29,4% v npeBbiCMIO YCTaHOB/IEHHOE KOHUEMNUMEelN HOBOM 6loAKeTHOW MOJIMTUKK
orpaHuyeHue B 27%", - tHbopmumposana MogyHOBa Ha NAeHAaPHOM 3aceaHMM MaxKuauca B cpedy. OHa yTouHuna, 4yto go 2014 roga 6e3onacHbIN ypoBeHb
rocgonra coctasnan 22% k BBIM, Ho 6bin nosbiweH. OHa HanoMHMAa, YTO "060CHOBaHUA TOr4a Mbl Tak U He yBuaenn".

"B 3TOM CBA3W HblHELWHMe 29% NpeaCcTaBAOTCS BbICOKMM YPOBHeEM", - noguyepKHyna NogyHoBa. OHa TakKe OTMETW/IA Pe3KUii POcT - B 5 pas - f0/ira MecTHbIX
MCMOJIHUTENbHbIX OPraHOB, KOTOPbIM Ha Hayaso TeKyLwero roga coctasua 1,1 TpaH TeHre. "Moka 370 B paMKax yTBEPXKAEHHOro AMMmuTa B 1,6 Tp/H TeHre. Ho
CO34aeT PUCKM B byayliem", - 3aKnt04nAa OHa.

UcmouHuk: Uhmepgakc-KaszaxcmaH, Bloomberg
e Ka3saxcraH B 2021/2022 mapKeTMHroBOM roay HamepeH 3KCNOPTUPOBATb 8 MAIH TOHH 3epHa

KasaxcTtaH B 2021/2022 mapKeTUHIOBOM roly HaMepeH 3KCMopTUPOBaTb 3epHa U MYKW B 3€PHOBOM 3KBMBAJIEHTE Ha YPOBHE TEKYLLEro Cenbxo3roaa, 8 MiH
TOHH, COOBLWNA MUHUCTP CeNbCKOro xo3aincTea CanapxaH Omapos. "B 3TOM MapKeTUHIOBOM roZy Mbl MJaHUPYEM 3KCMOPTUPOBATb 8 MJIH TOHH 3epHa, B
cnepyowem rogy, A Aymato, byaeT Ha aTOM e ypoBHe", - ckasan OMapoB, 0TBeYas Ha BONPOC XKYPHAIMCTA O MJIaHAX MO 3KCMOPTY 3epPHA U MYKWU B 3€PHOBOM
3KBMBAJIEHTE Ha CeayoLWnii MapKeTUHroBbln roa,. Coop yporkan 3epHOBbIX B YMCTOM Bece, No AaHHbiM MuHcenbxosa, B 2020 roay coctasma 20,063 MAH
TOHH. YpoKai 3epHOBbIX B Unctom Bece B 2019 rogy coctaBun 17,4 MAIH TOHH.

UcmouHuk: UHmepgakc-KaszaxcmaH, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

BantoTHasa napa BasoBas Oons B

USD/RUB Poccus 5,00% 3,4% 19,3% 72,3 0,0% 1,3% 2,4% 2,8%
USD/GEL py3us 8,25% 5,3% - 3,1 -0,4% 0,3% 8,2% 4,5%
USD/BYN Benapycb 8,50% 6,0% 0,7% 2,50 0,6% 1,4% 1,3% 5,1%
USD/KGS KbiprbiactaH 5,50% 7,9% 0,9% 84,62 0,0% 0,0% 1,3% -0,6%
USD/TJS TapxuknctaH 11,00% 8,8% 0,9% 11,31 0,0% -0,1% 0,0% -0,1%
USD/UzZS Y36eKkucTtaH 14,00% 11,1% 2,9% 10 547,45 -0,1% -0,1% -0,2% -0,8%
USD/UAH YkpauHa 7,50% 2,7% 1,0% 27,11 0,4% 0,7% 2,3% 4,3%
PasBuBaroumecs cTpaHbl
USD/CNY Kutan 4,35% 2,6% 15,5% 6,39 0,2% -0,1% 0,7% 2,1%
USD/BRL Bpasunusa 3,50% 3,2% 0,0% 5,06 -0,6% 0,3% 4,6% 2,6%
USD/INR Unous 4,00% 6,9% 4,2% 72,98 -0,1% -0,1% 0,5% 0,1%
USD/ZAR IOAP 3,50% 3,3% - 13,74 -1,1% -1,4% 1,8% 6,3%
USD/TRY Typuus 19,00% 12,3% 3,9% 8,60 0,2% 0,0% -3,7% -15,7%
DXY CLWIA 0,25% 1,2% 2,2% 90,12 0,0% 0,2% 0,0% 0,2%
USD/CAD Kanaga 0,25% 0,7% 0,3% 1,21 0,0% -0,6% -0,1% 5,1%
GBP/USD Benuko6puTtaHus 0,10% 0,9% 0,7% 1,41 -0,2% -0,4% -0,4% 3,4%
USD/CHF LBseiuapus -0,75% -0,7% 2,6% 0,90 0,0% 0,2% 0,7% -1,3%
USD/JPY AnoHus -0,10% 0,0% 2,0% 109,65 -0,1% 0,0% -1,0% -6,1%
USD/KRW OxxHan Kopes 0,50% 0,7% 2,9% 1 115,20 -0,1% -0,2% -0,1% -2,7%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxcrtaHom (1K2020 r.)
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DXY Curncy
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[ 0X0AHOCTb roCyAapCTBEHHbIX LeHHbIX 6ymar CLUA

e USGG3M Index USGG5YR Index USGG10YR Index

e SGG30YR Index
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

Llena [oxogHocTb Cnpen Ob6bem 6ymar B
Mokynka [Mpogaxa Mokynka Mpopaxa Z-Sprd G-Sprd LETE B obpalleHnn, MiH. Aiopauvs

HK KMl

KZOKZ 4.750 2025 usb 4,75% 112,08 112,83 1,53 1,34 73,8 81,2 24.04.2025 500 3,56
KZOKZ 4.750 2027 uUsb 4,75% 113,95 114,73 2,20 2,07 107,5 108,0 19.04.2027 1000 5,15
KZOKZ 5.375 2030 usb 5,375% 119,00 120,09 2,93 2,80 143,1 135,2 24.04.2030 1250 7,20
KZOKZ 3.5 2033 uUsbD 3,50% 103,45 104,21 3,15 3,07 146,6 140,5 14.04.2033 750 9,31
KZOKZ 5.750 2047 USD 5,75% 122,78 123,91 4,28 4,22 236,8 201,0 19.04.2047 1250 14,57
KZOKZ 6.375 2048 usb 6,375% 131,24 132,27 4,40 4,35 249,7 212,3 24.10.2048 1500 14,62
BPK

DBKAZ 4.125 2022 USD 4,125% 104,09 104,76 1,37 0,93 76,3 83,4 10.12.2022 1264 1,44
DBKAZ 6 2026 uUsD 6% 115,53 117,71 2,54 2,10 131,0 134,8 23.03.2026 107 4,19
EABP

EURDEYV 4.767 2022 usb 4,767% 104,51 104,55 1,22 1,18 102,0 110,2 20.09.2022 500 1,24
EURDEV 1 2026 EUR 1,000% 99,95 100,53 1,01 0,89 113,8 144,8 17.03.2026 300 4,63
KTXK

KTZKZ 3.638 2022 CHF 3,638% 103,24 103,67 0,48 0,08 76,2 93,4 20.06.2022 185 0,99
KTZKZ 6.95 2042 usb 6,95% 134,93 136,23 4,39 4,32 251,6 214,3 10.07.2042 883 12,22
Pecnybnuka KasaxctaH

KAZAKS 5.4 2023 RUB 5,40% 97,33 97,35 6,78 6,77 -36,1 50,8 20.09.2023 20 000 2,02
KAZAKS 1.55 2023 EUR 1,55% 103,25 103,83 0,20 -0,03 41,8 65,8 09.11.2023 525 2,37
KAZAKS 3.875 2024 USD 3,875% 109,41 110,02 1,01 0,84 37,5 46,0 14.10.2023 1500 3,15
KAZAKS 5.125 2025 uUsbD 5,125% 116,25 116,82 1,08 0,95 30,1 36,8 21.07.2025 10 000 3,71
KAZAKS 6.55 2027 RUB 6,55% 96,64 96,99 7,35 7,28 2,8 38,4 15.09.2027 10 000 4,81
KAZAKS 2.375 2028 EUR 2,375% 111,40 112,50 0,79 0,64 93,8 1227 09.11.2028 525 6,79
KAZAKS 7 2030 RUB 7% 96,15 96,16 7,73 7,72 39,0 57,0 11.09.2030 10 000 6,33
KAZAKS 4.875 2044 USD 4,875% 123,21 124,20 3,42 3,37 147,6 1151 14.10.2044 1000 14,83
KAZAKS 6.5 2045 usb 6,500% 144,03 145,15 3,72 3,66 179,1 143,8 21.07.2045 1500 13,94
Forte Bank

ALLIBK 14 2022 usD 14% 114,51 115,87 0,30 -0,86 305,4 -93,8 30.06.2022 75 0,97
BaHk LleHTpKpeaut

CCBNKZ Float perp uUsbD 7,483% 44,25 46,25 13,90 13,29 6eccpoyHblie n/a

KasTpaHclas

KZTGKZ 4,375 2027 uUsb 4,375% 111,10 111,89 2,46 2,33 126,4 124,7 26.09.2027 706 5,51
Tenrusllesponn

TENGIZ 4 2026 USD 4,00% 107,97 108,85 2,36 2,19 127,2 132,1 15.09.2026 1000 4,45
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Tabnuua 3. UHdopmauua nNo y36eKCKUMM eBpoobanraumam

Llena HoxoaHocTb Cnpen Hata O6bem bymar B
B (o BantoTta Kyno topa
SHVEK Mokynka ____Mpojaxa | Tokynka ___MMpoaaxa Z-Sprd G-Sprd | norawens _obpauer, wn| P

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 usD 4,75% 106,33 107,06 2,32 2,05 169,53 178,11 20.02.2024 500 2,51
UZBEK 5,375 2029 Usb 5,38% 111,68 112,51 3,62 3,51 225,42 218,32 20.02.2029 500 6,29
UZBEK 3,7 2030 usb 3,70% 99,07 99,92 3,82 3,71 226,36 219,41 25.11.2030 555 7,91
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 UsbD 4,85% 104,25 105,13 3,78 3,57 290,43 296,25 21.10.2025 300 3,90
Y3anpomcTponbaHk

SQBNZU 5,75 2024 usbD 5,75% 105,43 106,78 4,06 3,66 314,40 322,07 02.12.2024 300 3,15
WnoTteka BaHk

IPTBZU 5,5 2025 usb 5,50% 104,65 105,58 4,34 4,11 339,38 344,57 19.11.2025 300 3,92
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Ta6bnuua 4. NocnegHue pasmelyeHms Hot u N'Ub

OMUTEHT

KpaTkocpouHbie HOTbI

[oxoaHocTb

Yucno ner

JleT go noratueHus

[arta pasmeLleHns

[Hen npowino c

pasmelleHna

HauunoHanbHbIM BaHk PK NTK028_2716 8,99% 0,08 17-main-2021 3
HaumoHanbHbIn BaHk PK NTK029 2703 8,99% 0,08 22-cbeBp.-2021 87
HauunoHanbHbIn BaHk PK NTK091 2713 9,13% 0,25 14-anp.-2021 36
HauunoHanbHbin BaHk PK NTK092_2717 9,13% 0,25 4-man-2021 16
HaumnoHanbHbIn BaHk PK NTK182_2715 9,14% 0,50 19-man-2021 1
HauunoHanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noHb-2020 337
LleHHble 6ymaru MunHuctepcTtBa PuHaHcoB

MwuHucTepcTBo ®rHaHcOB MUMO072_0013 10,40% 6 19-man-2021 1
MwuHuncTepcTBo ®rHaHcoB MUMO084_0017 9,77% 2,7 18-man-2021 2
MwuHucTepcTBo PrHaAHCOB MUM144 0003 9,65% 1,94 17-man-2021 3
MwuHuncTepcTBo ®rHaHCOB MUM168_0005 10,62% 13,83 14-man-2021 6
MwuHucTepcTBo ®rHaHCOB MUMO084 0018 10,40% 6,92 12-man-2021 8
MwuHuncTepcTBo ®rHaHcoB MUM180_0012 10,45% 8,76 5-man-2021 15
MwuHucTepcTBo ®rHaHCOB MUM120_0017 10,20% 5,84 4-man-2021 16
MwuHuncTepcTBo ®rHaHcoB MUMO084_0017 9,72% 2,76 28-anp.-2021 6
MwuHucTepcTBo PrHaAHCOB MUMO084 0018 10,40% 6,97 26-anp.-2021 8
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OMUTEHT
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Tukep

MUMO84_0017
MUM120_0017
MUM156_0007
MUMO084_0017
MUM180_0013
MUMO084_0018
MUM120_0017
MUM180_0012
MUM120_0017
MUMO084_0017
MUM180_0012
MUMO084_0017
MUM132_0003
MUMO84_0017
MUMO084_0017
MUM120_0019
MUM120_0016
MUM168_0005
MUMO084_0017
MUMO84_0017
MUMO084_0017
MUM156_0007
MKMO012_0149
MUM120_0016
MUM156_0002
MUMO084_0017
MUM180_0012
MUM156_0002
MUM156_0007
MKMO012_0149
MUMO096_0011
MUM120_0016
MUM180_0011
MUM120_0017
MUM180_0001
MUM156_0002
MUM180_0013
MUM120_0017
MUM156_0002
MUM240_0001

[oxoaHocTb

9,68%
10,19%
10,58%

9,59%
10,56%
10,40%
10,16%
10,35%
10,12%

9,55%
10,25%
9,47%
9,25%
9,41%
9,36%
10,30%
9,37%
10,25%
9,27%
9,26%
9,26%
10,13%
8,99%
9,38%
9,17%
9,30%
10,05%
9,19%
10,12%
9,14%
10,07%
9,77%
10,00%
9,99%
9,57%
9,47%
10,40%
10,03%
9,58%
10,21%

JleT go noratueHus

2,77
5,88
12,84
2,79
11,98
7,01
5,91
8,84
5,92
2,83
8,86
2,84
1
2,85
2,87
10,01
4,21
14,01
2,9
2,91
2,91
12,98
0,9
4,25
2,4
2,93
8,95
2,41
13,01
0,94
7,72
4,31
8,53
6,09
3,31
2,49
12,19
6,11
2,51
11,27

[arta pasmeLleHnsi

23-anp.-2021
21-anp.-2021
19-anp.-2021
16-anp.-2021
14-anp.-2021
12-anp.-2021
9-anp.-2021
7-anp.-2021
5-anp.-2021
2-anp.-2021
30-map.2021
29-map.2021
26-map.2021
25-map.2021
18-map.2021
17-map.2021
12-map.2021
10-map.2021
09-map.2021
05-map.2021
03-map.2021
01-map.2021
26-heBp.2021
26-cpeBp.2021
25-cpeBp.2021
24-cpeBp.2021
23-heBp.2021
19-cheBp.2021
17-¢peBp.2021
12-¢peBp.2021
8-peBp.2021
5-peBp.2021
3-cpeBp.2021
1-cpeBp.2021
29-9HB.2021
29-9HB.2021
27-aHB.2021
25-aHB.2021
22-aHB.2021
18-aHB.2021

[Hen npowno ¢
pasmMelleHust
11
13
15
18
20
22
25
27
29
32
35
36
39
40
47
48
53
55
56
60
62
64
67
67
68
69
70
74
76
81
85
88
90
92
95
95
97
99
102
106
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OMUTEHT Tukep [oxoaHocTb JleT go noratueHus [arta pasmeLleHnsi [Hen npowno ¢
pasmeLleHns
MuHncTepcTeo ®rHaHcoB MUM120_0017 10,10% 6,15 13-aHB.2021 111
MuHucTepcTeo ®rHaHCOB MUM180_0001 10,00% 3,37 6-aHB.2021 118
MwuHuncTepcTBo ®rHaHcoB MUM120_0011 10,01% 1,31 27-H056.2020 158
MwuHuncTepcTBo ®rHaHCcOB MUM108 0012 10,46% 5,61 25-H056.2020 160
MwuHuncTepcTBo ®rHaHcoB MUM108_0011 10,29% 2,76 23-H056.2020 162
MwuHucTepcTBo ®rHaHcoOB MUM108_0013 10,50% 8,36 20-H056.2020 165
MuHncTepcTeo ®rHaHcoB MUMO096_0011 10,40% 7,95 18-H056.2020 167
MuHucTepcTeo ®rHaHCOB MUMO084_0017 10,39% 3,21 16-H056.2020 169
MwuHuncTepcTBo ®rHaHcoB MUM120_0017 10,48% 6,31 13-H0516.2020 172
MwuHuncTepcTBo ®rHaHCcOB MUMO084_0017 10,36% 3,22 11-H0516.2020 174
MwuHuncTepcTBo ®rHaHcoB MUM120_0011 10,11% 1,35 10-H0516.2020 175
MwuHucTepcTBo ®rHaHcoOB MUMO084_0017 10,42% 3,26 28-0kT1.2020 188
MuHncTepcTeo ®rHaHcoB MUM108_0013 10,47% 8,43 28-0kT1.2020 188
MuHncTepcTeo ®rHaHCcoB MUMO096_0011 10,47% 8 28-0kT1.2020 188
MwuHuncTepcTBo ®rHaHcoB MUM216_0002 10,52% 16,3 27-0kT.2020 189
MwuHucTepcTBo ®rHaHcoOB MUM108 0011 10,29% 2,84 27-0k1.2020 189
MwuHucTepcTBo ®rHaHcoB MUMO096_0011 10,47% 8,01 27-0kT.2020 189
MwuHuncTepcTBo ®rHaHCOB MUM216_0001 10,52% 15,77 26-0kT1.2020 190
MuHncTepcTeo ®rHaHcoB MUM120_0017 10,45% 6,36 26-0kT1.2020 190
MuHncTepcTeo ®rHaHCcoB MUM144 0001 10,05% 1,52 26-0kT1.2020 190
MwuHuncTepcTBo ®rHaHcoB MKMO012_0148 9,83% 0,56 23-0kT.2020 193
MwuHucTepcTBo ®rHaHcoB MUM216_0002 10,52% 16,32 23-0kT1.2020 193
MwuHuncTepcTBo ®rHaHcoB MUM108_0012 10,28% 5,7 23-0kT.2020 193
MwuHucTepcTBo ®rHaHCcOB MUMS300_0002 10,52% 18,77 22-0kT1.2020 194
MwuHuncTepcTBo ®rHaHCOB MUM108 0013 10,48% 8,44 22-0kT.2020 194
MuHncTepcTeo ®rHaHCOB MUMO084_0017 10,42% 3,27 22-0k1.2020 194
MwuHuncTepcTBo ®rHaHCOB MUM300_0003 10,50% 19,36 21-0kT.2020 195
MwuHucTepcTBo ®rHaHcoB MUM108_0012 10,45% 5,7 21-0kT.2020 195
MwuHuncTepcTBo ®rHaHcoB MUM108_0011 10,38% 2,85 21-0kT.2020 195
MwuHucTepcTBo ®rHaHcOB MUMS300_0002 10,52% 18,77 20-0kT1.2020 196
MwuHuncTepcTBo ®rHaHcoB MUM180_0013 10,50% 12,46 20-0kT1.2020 196
MuHncTepcTBo ®rHaHCOB MUMO084_0017 10,25% 3,28 20-0kT1.2020 196
MwuHuncTepcTBo ®rHaHCOB MUM300_0003 10,52% 19,42 29-ceHT.2020 217
MwuHucTepcTBo ®rHaHcoB MUM300_0002 10,52% 18,83 29-ceHT.2020 217
MwuHuncTepcTBo ®rHaHcoB MUM168_0003 10,50% 11,55 29-ceHT.2020 217
MwuHucTepcTBo ®rHaHcOB MUM216_0002 10,52% 16,38 28-ceHT.2020 218
MwuHuncTepcTBo ®rHaHcoB MUM216_0001 10,52% 15,85 28-ceHT.2020 218
MuHucTepcTBo ®rHaHCOB MUM216_0001 10,50% 15,93 27-aBr.2020 250
MwuHuncTepcTBo ®rHaHCOB MUM168_0003 10,50% 11,64 27-aBr.2020 250
MwuHucTepcTBo ®rHaHcoB MUM216_0001 10,53% 15,93 27-aBr.2020 250
BIHALYK
L@ RESEARCH

16



E>xeaHeBHbIN 0630p
10 noHsa 2021 r.

OMUTEHT HoxoaHocTb

JleT go noratueHus [arta pasmeLleHnsi [Hen npowno ¢

h(

pasmelleHna

MuHncTepcTeo ®rHaHcoB MUMS300_0003 10,56% 19,52 25-a8r.2020 252
MuHucTepcTeo ®rHaHCOB MUM108_0013 10,45% 8,44 25-a8r.2020 252
MwuHuncTepcTBo ®rHaHcoB MUM240_0004 10,52% 14,51 30-un0n.2020 278
MwuHuncTepcTBo ®rHaHCcOB MUM180_0014 10,52% 2,73 30-mton.2020 278
MwuHuncTepcTBo ®rHaHcoB MUM180_0012 10,52% 9,52 30-mon.2020 278
MwuHucTepcTBo ®rHaHcoOB MUM144 0001 10,53% 1,77 29-non.2020 279
MuHncTepcTeo ®rHaHcoB MUM144_0001 10,53% 1,78 24-non.2020 284
MuHucTepcTeo ®rHaHCOB MUM132_0005 10,80% 2,83 15-uon.2020 293
MwuHuncTepcTBo ®rHaHcoB MUM144 0001 10,84% 1,82 10-1on.2020 298
MwuHuncTepcTBo ®rHaHCcOB MUM132_0005 10,79% 2,87 03-nton.2020 305
MwuHuncTepcTBo ®rHaHcoB MUM144 0001 10,84% 1,84 01-mon.2020 307
MwuHucTepcTBo ®rHaHcoOB MUM120_0016 10,75% 4,91 29-ntoH.2020 309
MuHncTepcTeo ®rHaHcoB MUM144_0001 10,83% 1,86 26-1io0H.2020 312
MuHncTepcTeo ®rHaHCcoB MUM144 0001 10,82% 1,88 17-noH.2020 321
MwuHuncTepcTBo ®rHaHcoB MUM180_0012 10,82% 9,64 16-uoH.2020 322
MwuHucTepcTBo ®rHaHcoOB MUM132_0005 10,94% 2,93 10-unioH.2020 328
MwuHucTepcTBo ®rHaHcoB MUM144 0001 10,89% 1,92 05-ntoH.2020 333
MwuHuncTepcTBo ®rHaHCOB MUM120_0018 10,76% 7,09 01-mtoH.2020 337
MuHncTepcTeo ®rHaHcoB MUM132_0005 10,98% 2,96 29-man.2020 340
MuHncTepcTeo ®rHaHCcoB MUM144 0001 10,97% 1,94 27-main.2020 342
MwuHuncTepcTBo ®rHaHcoB MKMO012_0148 10,78% 0,98 22-man.2020 347
MwuHucTepcTBo ®rHaHcoB MUM132_0005 10,91% 2,99 20-man.2020 349
MwuHuncTepcTBo ®rHaHcoB MKMO012_0148 10,79% 1 15-man.2020 354
MwuHucTepcTBo ®rHaHCcOB MOMO060_0051 11,00% 2,18 29-anp.2020 370
MuHncTepcTeo ®rHaHCcoB MUM180_0012 10,44% 9,78 27-anp.2020 372
MuHncTepcTeo ®rHaHCOB MUM180_0014 10,35% 3 24-anp.2020 375
MwuHuncTepcTBo ®rHaHCOB MOMO060_0051 11,00% 2,2 22-anp.2020 377
MwuHucTepcTBo ®rHaHcoB MUM240_0004 10,30% 14,79 20-anp.2020 379
MwuHuncTepcTBo ®rHaHcoB MOMO060_0051 11,00% 2,22 15-anp.2020 384
MwuHucTepcTBo ®rHaHcOB MUMS300_0003 10,20% 19,88 13-anp.2020 386
MwuHuncTepcTBo ®rHaHcoB MOMO060_0051 11,00% 2,24 8-anp.2020 391

AIHALYK

¢ RESEARCH

17



E>xeaHeBHbIN 0630p
10 noHsa 2021 r.

Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, MJIpA. TeHre

Dona Bnapgenns Hot HBK Hepe3uaeHTamu
[arta Pe3unpeHThbl Hepe3auaeHTbl Bcero B obpalueHum Pe3npeHTbI HepeaunaeHTbl U3meHeHue
(Hepe3naeHThI)

14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3 485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3 161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3 184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3 678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 372177 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2767,76 87,5% 12,5% -4,88
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2700,93 171,06 2871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 191
30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 327991 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

McTovHuk: HaumoHnanbHbi BaHk PK
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUU KaKWX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHWUSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTenem AOXOAHOCTU MHBECTMUMI B ByayLieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebsa 06s3aTenbCTBO  perynsipHo  O6HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBasitloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMWHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMEepUKaHCKWe [eno3uTapHble pacrnucKu
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B cAenkax C LUEeHHbIMW 6BymaraMum M WUHbIMU  (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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