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Pa3sHoHanpaBneHHaas AMHaAMUKa UHAEKCOB

OcHoBHble ¢oHaoBble MHAeKCcbl CLUA BO BTOPHWMK HE OTMETUAUCH Jiupepe! n ayTcanpepe! nupekca S&P 500

eANHOMN ANHAMMKOM, 3aBEPLUMB TOPrU MPENUMYLLECTBEHHO B 3€/1EHOM

30He. B HacToALWMIA MOMEHT Ha BMpKax HACTyNUI0 3aTULLbe, MHAEKC Discovery Inc. Series A -3.8%
LIMPOKOTO pbiHKa S&P 500 (+0,02%) Ha NnpoTaXeHumn 12 TOprosbIx AHen CMS Energy -3.9%

K pA4Y HE MOXeT NoKa3aTb gBuxeHue B 1% B Ty UAM UHYIO CTOPOHY. Micron Technology -4.2%
MoTeHUManbHO BCMAECK TOProBOM aKTUBHOCTU MOXKET MPOM3ONTU B Organon & Co. -8.0%
yetsepr. B momeHT oTkpbiTMa Topros B CLUA pbiHKY npeacTtout Albemarle 3.1%
nepeBapuTb MalCKMe gaHHble No MHPAALMK, CTeNneHb 3HAYMMOCTM News 3.8%
KOTOPbIX 3HA4YUTENbHO BO3pOC/Aa B nocnedHue mecAubl. Ha ¢oHe NRG Energy 4.5%
obocTpeHnsas amMmepUKaHO-KUTAMCKMX OTHOLIEHWIA A0XOAHOCTb no 10- Generac Holdings . . ] . 6'?’%
NIETHMM Ka3Hayenckum obamraumam CLUA cHM3MNacb 40 MUHMMYMA C -10% -5% 0% 5% 10%

Hayana mapta 8o 1,53% c 1,57% gHem paHee.

ToBapHbIA PbIHOK

Hed1b 3akpbinach Boiwe $72 3a 6appenb - SIERL

0, 0, 0, 0,
Brnepsble ¢ maa 2019 ropa HedTb npeogonena pybexxk B $72 3a Brent 72,2 1,0% 2.8% 5.71% 39,4%
6appenb. HedpTAHbIM KOTMPOBKaM BO BTOPHMK Yy/Aanocb OTbirpaThb LME Copper 9 964 0,6% ~2,7% -4,3% 28,3%
noTepu 1 nokasatb Nogbem Ha 1,0% Ao $72,2 3a 6appens. Moaaepskky Zinc 3017 0,6% -1,6% 0,0% 9,7%
HepTAHbIM UeHam oOKasana MHbopmauuA O TOM, YTO YCMelHble Gold 189247 -0,1% -0,6% 3,0% -0,1%
neperosopbl mexay CLUA n MpaHom no ycnosBuam aaepHON cAeske, Silver 27,6 -1,0% -1,4% 0,6% 4.9%
elle He rapaHTUPYIOT BO3BPALLEHMA HA PbIHOK NepcuacKon HedTu. Natural Gas 31 1.9% 0.8% 6.7% 23.2%
PaHee pbIHOK 3aKnagbiBas BO3MOMHOCTb, YTO B C/yyae CHATUA
Aluminum 2453 1,1% -0,7% -3,4% 23,9%

CaHKUMK ¢ TerepaHa Ha PbIHOK MOMET MOCTYNUTb AOMOJIHUTENbHbIN
obbem upaHckon HepTn B o6beme 0,8-1,2 maH. 6/c.

HALYK

RESEARCH



E>xeaHeBHbIN 0630p
9 noHa 2021 r.

PbiHOYHasa kanuTanusaumsa 10 KpynHenwmx NvHaMukKa nameHeHus nHagekca S&P 500

ny6nnuHbix komnauuu CLUA, mnpa. $

0 3MMUTEHTOB
2 115 B % B MYHKTax

Apple

S&P 500 0,0% 0,7 505 100%
Microsoft 1902
Information Technology 0,0% 03 74 26,2%
Amazon 1 646

Health Care -0,4% -1,8 63 13,0%
Alphabet (Google) 1637 Consumer Discretionary 1,0% 4,8 63 12,1%
Facebook Financials -0,2% -1,0 65 11,9%
, Communication Services -0,2% -11 26 11,1%

Berkshire Hathway
Industrials 0,3% 1,0 74 8,9%

Tesla Motors 0 0

Consumer Staples -0,9% 2,2 32 6,0%
viea Materials 0,2% 0,2 28 2,8%
JPMorgan Chase Energy 0,9% 1,1 23 2.8%
Utilities -0,9% -1,0 28 2,6%

Nvidia
Real Estate 0,5% 0,6 29 2,6%
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> Pa3HOHanpaBJeHHasi AMHAMMKA WHAEKCOB Ponnoseie Pervon

OcHoBHble ¢oHAoBble MHAEKCbI CLUA BO BTOPHUK He OTMETUAWUCH eAMHOW Americas
AMHAMMKON, 3aBeplinB TOPrK MNPEMMYLIeCTBEHHO B 3e/eHOW 30He. B S&P500 CLA 42273 0.02% 12 54%
HaCTOALLMIA MOMEHT Ha BMpP>Kax HaCTyMMIO 3aTHLLbe, MHAEKC LUMPOKOTO PbiHKa Dow Jones CLUA 34 599; 8 _0’ 09% 13'05%
S&P 500 (+0,02%) Ha npoTaxeHUn 12 TOProBbiX AHEN K pAdy He MOXKEeT : : :

( ) g P A iald NASDAQ CLUA 139249 | 0,31% 8,04%

nokasaTb ABuMKeHWe B 1% B Ty UM WHYHO CTOPOHY. MOTeHUMaNnbHO BCNAECK

TOProBON aKTUMBHOCTU MOXET MPOU30UTU B YeTBepr. B MOMEHT OTKpbITUA EMEA
Topros B CLLIA pbIHKY NpeAcTOUT NepeBapuTb MaiicKune AaHHbIe Mo UHPAALMNY, Euro Stoxx 50 | Esposona 4096,0 -0,04% 15,29%
cTeneHb 3HaYMMOCTM KOTOPbIX 3HAYMTENbHO BO3POC/AA B NOCAEAHME MeCALLbI. FTSE 100 BenukoBputanns 7095,1 0,25% 9,82%
Ha ¢oHe obocTpeHns aMepuKaHO-KUTANCKMUX OTHOLLEHUIA AOX0AHOCTb no 10- CAC 40 ®paHuus 6 551,0 0,11% 18,01%
NIETHMM KasHayelckum obanraumam CLUA cHM3nnach 40 MMHUMYMA C Havana DAX [epmaHus 15 640,6 -0,23% 14,01%
mapTa 8o 1,53% ¢ 1,57% gHem paHee. 30710TO MPOUTHOPMPOBAAO MoAbEM IBEX 35 WcnaHus 9153,6 -0,11% 13,38%
TP3IKEPUC M 3aKPbINOCH Ha YpoBHE $1 892,5 3a TpoKcKyto yHUMIo (-0,1%). FTSE MIB Vitanms 25 809,2 -0,06% 16,09%
~> ABManepeBO34YMKM yLun B He60 Asia/Pacific

Nikkei 225 AnoHus 28 878,6 -0,29% 5,23%

Kypc LeHHbix 6ymar aBmanepeBO3YMKOB ylies BBEPX HAa WHbOpmauum o

nocnabnenusx CDS (Centers for Disease Control) B 4yacTu noesnok 3a pybe. Hang Seng FOHK?HF 2 11040 L2t S
Peub ugeT 0 NocnabneHuax B OTHOLWEHUM 61 CTpaHbl, BKAOYAA SMNOHMIO, CSI300 . K"'Ta'f' 5227,9 -0,08% 0,32%
dpaHumio, FOAP, Kanaay, Ucnanuio n Utanuio. Shanghai Kurait 3584,7 0,13% 3,22%
B HegaBHEM MPOLLIOM aKLMM aBUAKOMMaHUI YBEPEHHO OMepexann Nogbem Sensex Kuran °22156 0.10% 9.47%

A P 4 yeep P A Singapore Curanyp 31572  -0,32% 11,02%

pblHKa Ha POHEe ycuaeHUsa TEMMNOB MacCOBOM BaKUMHaLUUKM HaceneHua B CLLUA
MU BOCCTAHOBNEHMUA BHYTPEHHMX Moe3goKk. Tak, bymarm American Airlines ¢

Emerging markets

Hayana roAa BbIPOCAM NOYTH Ha 54%, B To Bpema Kak Southwest Airlines 3a Bovespa Bpasunusa 1297871 -0,76% 9,05%
TaKOW e CPOK NoKa3an pocT bonee yem Ha 26%. RTSI$ Poccust 16565 0,21% 19,39%
< NIFTY 50 WHous 15 740,1 -0,07% 12,58%

>> SHepreTuueckmMm CeKTop Npoao/HKUA NOABbEM . . .
P P npoA A TOP 40 IOAP 61 452,4 0,11% 13,01%
Ha doHe nepsoro ¢ masa 2019 roga pocta HedTAHbIX KOTUPOBOK Bbille $72 3a Borsa Index Typuus 14471 0,99% -2,01%
6appenb, sHepreTnyecknin cektop (+0,9%) nonyunn xopownii UMnynbLe Ana KASE KasaxcTaH 34192 -0,06% 27.79%

JanbHeWwero nogbema. B coctaBe cekTopa HaubonbwMM Cnpocom Yy
MHBECTOPOB Nosb3oBanuck bymaru Diamondback Energy (+2,8%), Exxon Mobil
(+1,8%) n Hess (+1,3%). C Hayana roaa aHepreTMYeckuii cekTop nHaeKkca S&P
500 Bbipoc 6osiee yem Ha 46%.
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BantoTHbIN PbIHOK LIBOR (USD)
e UWHpekc ponnapa CLUA (DXY), nokasbiBaloWui OTHOLWIEHKUE _m

[l0NNapa OTHOCUTENbHO KOP3WHbI M3 LWECTM MUPOBbLIX BasioT, LIBOR Overnight 0,06% 0.06%  0,06% 0.06% 0,08%
noapoc Ha 0,1% Ao 90,1. LIBORIM 0,08% 0,08%  0,09% 0,10% 0,14%
e Poccuiickuit py6ab k sonnapy CLUA sbipoc Ha 0,7% f0 72,3. LIBOR3M 0,12% 013%  0.13% 0,16% 0,24%
LIBOR6M 0,16% 0,16% 0,17% 0,20% 0,26%
* Kypc teHre k gonnapy CLIA ocnab Ha 0,1% po 427,5. LIBOR12M 0,24% 0,25%  0,25% 0,27% 0,34%
FnaBHble HOBOCTHU BanioTHbIi PbIHOK
e [lebnumT Tekyulero cyeta naaTexkHoro 6anaHca KasaxcraHa B -“ P ———
2021r MO3KeT COKpaTUTbCA B 2-4 pasa - HaubaHk
e "KasMyHaitlas" paboTaer Hag, [OCTUMXEHMEM DXY 9.1 0.1% 0.3% 0.2% 0.2%
) ) § USD/KZT 4275 0,1% 0,1% -0,3% -1,5%
fonaHaeMmMueckux' nokasaTenen - rnasa KOMNaHMm USD/RUB 72.3 0,7% 1.2% 3.2% 2.8%
EUR/USD 1,22 -0,1% -0,4% 0,2% -0,4%
GBP/USD 1,41 -0,2% -0,1% 0,0% 3,6%
USD/JPY 109,49 -0,2% 0,0% -0,6% -6,0%

[donroBon pbIHOK

YTM Ha
N O e

US Treasuries (10YR) 153% 157% 1,61% @ 1,60% @ 0,91%
US Treasuries (30YR) US$ 2,22% | 2,25% | 2,29% @ 2,33% | 1,64%
UK Gilts (30YR) GBP 0,81% 0,79% | 0,80% @ 0,78% | 0,20%
Germany (10YR) EUR -0,20%  -0,21% @ -0,19% @ -0,22% -0,57%
Russia (10YR) RUB 7,20% 7,16% @ 7,07% @ 7,03% @ 5,89%
Kazakhstan (5YR) uss$ 0,98% 0,96% @ 097% @ 0,93% @ 0,88%

A'HALYK

RESEARCH



E>xeaHeBHbIN 0630p
9 noHa 2021 r.

o [eduumT TeKyLLero cueta naarexKHoro 6anaHca KasaxcraHa B 2021r moXkeT COKpaTUTbcA B 2-4 pa3a - HaubaHk

HaumoHanbHbIM B6aHK KasaxcTaHa oXKMAaeT cokpalleHme geduumTa TEKYLLEro cyeTa naatexkHoro banaHca 8 2021 roay B 2 pasa, coobwmna npecc-ciy>Kba
perynatopa BO BTOPHUK. "Mbl 0Xunaaem, 4to AepuumT TEKYLLEro cHeTa nNpu LeHe Ha HedTb S60 3a Gappenb COKpaTUTCA NpaKTMYECKM B ABa pasa - ¢ $6,3
mnpa 8 2020 roay Ao $3,6 mapa s 2021 roay. Npu cpeaHeroaosoii LieHe S65 3a 6appens AedpuumT, NO HaWMM OLLEeHKaM, COKpaTUTCA elle bosblie - B YeTbipe
pa3a g0 $1,5 mnpa s 2021 roay. CoxpaHeHue LeH Ha HedTb Ha ypoBHe $65 3a 6appesib 1 Bbllle B CeAyoLeM roay NpuBeAeT K NPaKTUYECKM OKOIOHY1EBOMY
aedunumty no ntoram 2022 roga", - roBOpUT 3amecTuTesNb Npeacesatens HayumMoHanbHoro 6aHKa AKblixKaH balimarambeTos, ChoBa KOTOPOro NpMBOAATCA B
coobueHuu. Mo ero cnoBam, yaydlleHne cUTyauum B TEKYLLLEM roy CBA3aHO B OCHOBHOM C POCTOM 3KCMOpPTa TOBApOB.

"Mo Hawmm 6a30BbIM NPOrHO3aMm, 3KCMOPT TOBAPOB yBennumntca Ha 20,2%, 0o $56,2 mapa. YBenuueHue sKcnopTta Tosapos byaet obecrneyeHo 3a cYeT pocTa
LEeH Ha OCHOBHble TOBaPbl Ka3axCTaHCKOro 3KcnopTa (HedpTb, YepHble U LBETHble MeTal/bl, ra3, ypaH, 3epHOBble) BCAeACTBME BOCCTAHOBNEHUSA MUPOBOroO
cnpoca”, - oTMevaeT cnukep.

HaubaHK oXKMpaaeT, 4To BOCCTAaHOBNEHME S3KOHOMMYECKOM aKTUBHOCTU, a TaKKe peannsauma KpynHbIX MHBECTULIMOHHbIX NPOEKTOB, B 60/blUeN CTENEHU B
ropHogobbiBatowen M ob6pabaTbiBalolWen MPOMbIWAEHHOCTM, OyayT noadepXuBaTb WMMOPT MPOMENKYTOYHbIX W MHBECTULMOHHbLIX TOBAPOB.
BoccTaHoB/IeHME NaaTeXKecnocobHOro cnpoca HaceneHus Tak:Ke byaeT cnocobcTBOBaTb POCTY MMMOPTA NOTPEOUTEIbCKMX TOBAPOB. B COBOKYMHOCTM MMMOPT
BblpacTeT Ha 5,3%, A0 $38,1 mapa,.

"MO3UTUBHBLIM CABUraM B M3MEHEHWUM CTPYKTypbl BHeLWHen Toprosanm b6yayT cnocobctBoBaTh Mpeobpa3oBaHWUA 3SKOHOMMKM, Hamnpas/ieHHble Ha
ansepcMduKaumio BHYTPEHHEro nponssoacTea’, - rosopuT balimarambeTos.

UcmouHuk: Uhmepgakc-KaszaxcmaH, Bloomberg
e "KasMyHaiila3" paboTaer Hag gocTuxeHuem "gonaHgemuyeckux' nokasartesneu - rnaBa KomnaHum

Mpe3naeHT KasaxctaHa Kacbim-*KomapT TokaeB NpuHAN npeacenatens npasB/ieHUs HauuoHanbHOM KomnaHum "KasMyHaiilas" Anuka Anpapbaesa,
coobuwuna npecc-cnyxba rnasbl rocy4apcTBa BO BTOPHMUK.

Bo Bpems BcTpeun Aingapbaes oTunTanca o pesynbTaTax geatenbHoct 3a 2020 roa 1 cTpaTernu pasBUTUSA HaLMOHA/IbHOM KOMMaHUM Ha cpeaHecpoYHbIi
nepuoa, Noa4YepKHyB, 4To B ycnoBuax Kpusnca KMI cmorna coxpaHuTb GUHAHCOBYIO YCTOMYMBOCTb M B HacTosAllee Bpems paboTaeT Had AOCTUNKEHMEM
"nonaHaemunyecknx'" nokasartenem.

OH TaKe 400K O CcTaTyce peannsaumm MHBECTULMOHHbBIX MPOEKTOB Heapononb3oBaHua "Aban", "Ucartain”, "HKenunc" n "Anb-Papabu" Ha Kacnninckom
wenbde. TokaeBa NPOUMHPOPMMUPOBANM U O xode PaboTbl N0 HehTerasoXMMMUYECKMM MPOEKTaM MO MPOWM3BOACTBY MNOJAUMNPONWUIEHA, MOAUSTUIEHA U
byTagmMeHa, 0 NaaHax no PasBUTUIO BO30OHOBIAEMbIX MCTOYHMKOB SHEPTUM U AeKapOOHU3aLMM AeATENbHOCTM KOMMNAHUM.

UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHust BantoT ctpaH CHIN, pa3BuBalowlMXCs U pa3BUTbIX CTPpaH

UHOEKC cTaBka ToBapoo6opoTe

USD/RUB Poccus 5,00% 3,4% 19,3% 72,3 0,7% 1,2% 3,2% 2,8%
USD/GEL py3us 8,25% 5,3% - 3,1 0,6% -0,7% 8,5% 4,9%
USD/BYN Benapycb 8,50% 6,0% 0,7% 2,51 0,5% 1,0% 1,1% 4,6%
USD/KGS KbiprbiactaH 5,50% 7,9% 0,9% 84,62 0,0% 0,0% 1,1% -0,7%
USD/TJS TagXukncraH 11,00% 8,8% 0,9% 11,31 0,0% 0,0% 0,0% -0,1%
USD/UZS Y36eKkucTtaH 14,00% 11,1% 2,9% 10 547,45 -0,1% -0,1% -0,2% -0,8%
USD/UAH YkpauHa 7,50% 2, 7% 1,0% 27,11 0,4% 0,7% 2,3% 4,3%
PasBuBaroumecs cTpaHbl
USD/CNY Kutan 4,35% 2,6% 15,5% 6,40 0,0% -0,3% 0,2% 1,9%
USD/BRL Bpasunusa 3,50% 3,2% 0,0% 5,03 0,2% 2,3% 3,6% 3.2%
USD/INR Unous 4,00% 6,9% 4,2% 72,90 -0,1% 0,3% 0,8% 0,2%
USD/ZAR IOAP 3,50% 3,3% - 13,59 -0,5% 1,2% 3,0% 7,4%
USD/TRY Typuus 19,00% 12,3% 3,9% 8,61 -0,1% -1,2% -4,2% -15,9%
Pa3BuTble CTpaHbl
DXY CWA 0,25% 1,2% 2,2% 90,08 0,1% 0,3% -0,2% 0,2%
USD/CAD Kanapa 0,25% 0,7% 0,3% 1,21 -0,4% -0,5% -0,2% 5,2%
GBP/USD Benuko6putaHus 0,10% 0,9% 0,7% 1,41 -0,2% -0,1% 0,0% 3,6%
USD/CHF LliBenuapus -0,75% -0,7% 2,6% 0,90 0,1% -0,1% 0,4% -1,3%
USD/IPY fAnoHuna -0,10% 0,0% 2,0% 109,49 -0,2% 0,0% -0,6% -6,0%
USD/KRW OxxHan Kopes 0,50% 0,7% 2,9% 1114,20 -0,1% -0,7% 0,6% -2,6%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toprosne ¢ KasaxcraHom (1K2020 r.)
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DXY Curncy
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A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA
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OAvHaMuka AOXOAHOCTEN CyBepeHHbIX eBpoo6auraunin Poccun, Typumnm n AsepbanpxaHa
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

Llena [oxogHocTb Cnpen Ob6bem 6ymar B
Mokynka [Mpogaxa Mokynka Mpopaxa Z-Sprd G-Sprd LETE SRR obpalleHnn, MiH. Aiopauvs

HK KMl

KZOKZ 4.750 2025 usb 4,75% 112,08 112,83 1,53 1,34 73,8 81,2 24.04.2025 500 3,56
KZOKZ 4.750 2027 uUsb 4,75% 113,95 114,73 2,20 2,07 107,5 108,0 19.04.2027 1000 5,15
KZOKZ 5.375 2030 usb 5,375% 119,00 120,09 2,93 2,80 143,1 135,2 24.04.2030 1250 7,20
KZOKZ 3.5 2033 uUsbD 3,50% 103,45 104,21 3,15 3,07 146,6 140,5 14.04.2033 750 9,31
KZOKZ 5.750 2047 USD 5,75% 122,78 123,91 4,28 4,22 236,8 201,0 19.04.2047 1250 14,57
KZOKZ 6.375 2048 usb 6,375% 131,24 132,27 4,40 4,35 249,7 212,3 24.10.2048 1500 14,62
BPK

DBKAZ 4.125 2022 USD 4,125% 104,09 104,76 1,37 0,93 76,3 83,4 10.12.2022 1264 1,44
DBKAZ 6 2026 uUsD 6% 115,53 117,71 2,54 2,10 131,0 134,8 23.03.2026 107 4,19
EABP

EURDEYV 4.767 2022 usb 4,767% 104,51 104,55 1,22 1,18 102,0 110,2 20.09.2022 500 1,24
EURDEV 1 2026 EUR 1,000% 99,95 100,53 1,01 0,89 113,8 144,8 17.03.2026 300 4,63
KTXK

KTZKZ 3.638 2022 CHF 3,638% 103,24 103,67 0,48 0,08 76,2 93,4 20.06.2022 185 0,99
KTZKZ 6.95 2042 usb 6,95% 134,93 136,23 4,39 4,32 251,6 214,3 10.07.2042 883 12,22
Pecnybnuka KasaxctaH

KAZAKS 5.4 2023 RUB 5,40% 97,33 97,35 6,78 6,77 -36,1 50,8 20.09.2023 20 000 2,02
KAZAKS 1.55 2023 EUR 1,55% 103,25 103,83 0,20 -0,03 41,8 65,8 09.11.2023 525 2,37
KAZAKS 3.875 2024 USD 3,875% 109,41 110,02 1,01 0,84 37,5 46,0 14.10.2023 1500 3,15
KAZAKS 5.125 2025 uUsbD 5,125% 116,25 116,82 1,08 0,95 30,1 36,8 21.07.2025 10 000 3,71
KAZAKS 6.55 2027 RUB 6,55% 96,64 96,99 7,35 7,28 2,8 38,4 15.09.2027 10 000 4,81
KAZAKS 2.375 2028 EUR 2,375% 111,40 112,50 0,79 0,64 93,8 1227 09.11.2028 525 6,79
KAZAKS 7 2030 RUB 7% 96,15 96,16 7,73 7,72 39,0 57,0 11.09.2030 10 000 6,33
KAZAKS 4.875 2044 USD 4,875% 123,21 124,20 3,42 3,37 147,6 1151 14.10.2044 1000 14,83
KAZAKS 6.5 2045 usb 6,500% 144,03 145,15 3,72 3,66 179,1 143,8 21.07.2045 1500 13,94
Forte Bank

ALLIBK 14 2022 usD 14% 114,51 115,87 0,30 -0,86 305,4 -93,8 30.06.2022 75 0,97
BaHk LleHTpKpeaut

CCBNKZ Float perp uUsbD 7,483% 44,25 46,25 13,90 13,29 6eccpoyHblie n/a

KasTpaHclas

KZTGKZ 4,375 2027 uUsb 4,375% 111,10 111,89 2,46 2,33 126,4 124,7 26.09.2027 706 5,51
Tenrusllesponn

TENGIZ 4 2026 USD 4,00% 107,97 108,85 2,36 2,19 127,2 132,1 15.09.2026 1000 4,45
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Tabnuua 3. UHdopmauua nNo y36eKCKUMM eBpoobanraumam

Llena HoxoaHocTb Cnpen Hata O6bem bymar B
B (o BantoTta Kyno topa
SHVEK Mokynka ____Mpojaxa | Tokynka ___MMpoaaxa Z-Sprd G-Sprd | norawens _obpauer, wn| P

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 usD 4,75% 106,33 107,06 2,32 2,05 169,53 178,11 20.02.2024 500 2,51
UZBEK 5,375 2029 Usb 5,38% 111,68 112,51 3,62 3,51 225,42 218,32 20.02.2029 500 6,29
UZBEK 3,7 2030 usb 3,70% 99,07 99,92 3,82 3,71 226,36 219,41 25.11.2030 555 7,91
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 UsbD 4,85% 104,25 105,13 3,78 3,57 290,43 296,25 21.10.2025 300 3,90
Y3anpomcTponbaHk

SQBNZU 5,75 2024 usbD 5,75% 105,43 106,78 4,06 3,66 314,40 322,07 02.12.2024 300 3,15
WnoTteka BaHk

IPTBZU 5,5 2025 usb 5,50% 104,65 105,58 4,34 4,11 339,38 344,57 19.11.2025 300 3,92
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Ta6bnuua 4. NocnegHue pasmelyeHms Hot u N'Ub

OMUTEHT

KpaTkocpouHbie HOTbI

[oxoaHocTb

Yucno ner

JleT go noratueHus

[arta pasmeLleHns

[Hen npowino c

pasmelleHna

HauunoHanbHbIM BaHk PK NTK028_2716 8,99% 0,08 17-main-2021 3
HaumoHanbHbIn BaHk PK NTK029 2703 8,99% 0,08 22-cbeBp.-2021 87
HauunoHanbHbIn BaHk PK NTK091 2713 9,13% 0,25 14-anp.-2021 36
HauunoHanbHbin BaHk PK NTK092_2717 9,13% 0,25 4-man-2021 16
HaumnoHanbHbIn BaHk PK NTK182_2715 9,14% 0,50 19-man-2021 1
HauunoHanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noHb-2020 337
LleHHble 6ymaru MunHuctepcTtBa PuHaHcoB

MwuHucTepcTBo ®rHaHcOB MUMO072_0013 10,40% 6 19-man-2021 1
MwuHuncTepcTBo ®rHaHcoB MUMO084_0017 9,77% 2,7 18-man-2021 2
MwuHucTepcTBo PrHaAHCOB MUM144 0003 9,65% 1,94 17-man-2021 3
MwuHuncTepcTBo ®rHaHCOB MUM168_0005 10,62% 13,83 14-man-2021 6
MwuHucTepcTBo ®rHaHCOB MUMO084 0018 10,40% 6,92 12-man-2021 8
MwuHuncTepcTBo ®rHaHcoB MUM180_0012 10,45% 8,76 5-man-2021 15
MwuHucTepcTBo ®rHaHCOB MUM120_0017 10,20% 5,84 4-man-2021 16
MwuHuncTepcTBo ®rHaHcoB MUMO084_0017 9,72% 2,76 28-anp.-2021 6
MwuHucTepcTBo PrHaAHCOB MUMO084 0018 10,40% 6,97 26-anp.-2021 8
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OMUTEHT
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Tukep

MUMO84_0017
MUM120_0017
MUM156_0007
MUMO084_0017
MUM180_0013
MUMO084_0018
MUM120_0017
MUM180_0012
MUM120_0017
MUMO084_0017
MUM180_0012
MUMO084_0017
MUM132_0003
MUMO84_0017
MUMO084_0017
MUM120_0019
MUM120_0016
MUM168_0005
MUMO084_0017
MUMO84_0017
MUMO084_0017
MUM156_0007
MKMO012_0149
MUM120_0016
MUM156_0002
MUMO084_0017
MUM180_0012
MUM156_0002
MUM156_0007
MKMO012_0149
MUMO096_0011
MUM120_0016
MUM180_0011
MUM120_0017
MUM180_0001
MUM156_0002
MUM180_0013
MUM120_0017
MUM156_0002
MUM240_0001

[oxoaHocTb

9,68%
10,19%
10,58%

9,59%
10,56%
10,40%
10,16%
10,35%
10,12%

9,55%
10,25%
9,47%
9,25%
9,41%
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10,30%
9,37%
10,25%
9,27%
9,26%
9,26%
10,13%
8,99%
9,38%
9,17%
9,30%
10,05%
9,19%
10,12%
9,14%
10,07%
9,77%
10,00%
9,99%
9,57%
9,47%
10,40%
10,03%
9,58%
10,21%

JleT go noratueHus
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1
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[arta pasmeLleHnsi
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OMUTEHT Tukep [oxoaHocTb JleT go noratueHus [arta pasmeLleHnsi [Hen npowno ¢
pasmeLleHns
MuHncTepcTeo ®rHaHcoB MUM120_0017 10,10% 6,15 13-aHB.2021 111
MuHucTepcTeo ®rHaHCOB MUM180_0001 10,00% 3,37 6-aHB.2021 118
MwuHuncTepcTBo ®rHaHcoB MUM120_0011 10,01% 1,31 27-H056.2020 158
MwuHuncTepcTBo ®rHaHCcOB MUM108 0012 10,46% 5,61 25-H056.2020 160
MwuHuncTepcTBo ®rHaHcoB MUM108_0011 10,29% 2,76 23-H056.2020 162
MwuHucTepcTBo ®rHaHcoOB MUM108_0013 10,50% 8,36 20-H056.2020 165
MuHncTepcTeo ®rHaHcoB MUMO096_0011 10,40% 7,95 18-H056.2020 167
MuHucTepcTeo ®rHaHCOB MUMO084_0017 10,39% 3,21 16-H056.2020 169
MwuHuncTepcTBo ®rHaHcoB MUM120_0017 10,48% 6,31 13-H0516.2020 172
MwuHuncTepcTBo ®rHaHCcOB MUMO084_0017 10,36% 3,22 11-H0516.2020 174
MwuHuncTepcTBo ®rHaHcoB MUM120_0011 10,11% 1,35 10-H0516.2020 175
MwuHucTepcTBo ®rHaHcoOB MUMO084_0017 10,42% 3,26 28-0kT1.2020 188
MuHncTepcTeo ®rHaHcoB MUM108_0013 10,47% 8,43 28-0kT1.2020 188
MuHncTepcTeo ®rHaHCcoB MUMO096_0011 10,47% 8 28-0kT1.2020 188
MwuHuncTepcTBo ®rHaHcoB MUM216_0002 10,52% 16,3 27-0kT.2020 189
MwuHucTepcTBo ®rHaHcoOB MUM108 0011 10,29% 2,84 27-0k1.2020 189
MwuHucTepcTBo ®rHaHcoB MUMO096_0011 10,47% 8,01 27-0kT.2020 189
MwuHuncTepcTBo ®rHaHCOB MUM216_0001 10,52% 15,77 26-0kT1.2020 190
MuHncTepcTeo ®rHaHcoB MUM120_0017 10,45% 6,36 26-0kT1.2020 190
MuHncTepcTeo ®rHaHCcoB MUM144 0001 10,05% 1,52 26-0kT1.2020 190
MwuHuncTepcTBo ®rHaHcoB MKMO012_0148 9,83% 0,56 23-0kT.2020 193
MwuHucTepcTBo ®rHaHcoB MUM216_0002 10,52% 16,32 23-0kT1.2020 193
MwuHuncTepcTBo ®rHaHcoB MUM108_0012 10,28% 5,7 23-0kT.2020 193
MwuHucTepcTBo ®rHaHCcOB MUMS300_0002 10,52% 18,77 22-0kT1.2020 194
MwuHuncTepcTBo ®rHaHCOB MUM108 0013 10,48% 8,44 22-0kT.2020 194
MuHncTepcTeo ®rHaHCOB MUMO084_0017 10,42% 3,27 22-0k1.2020 194
MwuHuncTepcTBo ®rHaHCOB MUM300_0003 10,50% 19,36 21-0kT.2020 195
MwuHucTepcTBo ®rHaHcoB MUM108_0012 10,45% 5,7 21-0kT.2020 195
MwuHuncTepcTBo ®rHaHcoB MUM108_0011 10,38% 2,85 21-0kT.2020 195
MwuHucTepcTBo ®rHaHcOB MUMS300_0002 10,52% 18,77 20-0kT1.2020 196
MwuHuncTepcTBo ®rHaHcoB MUM180_0013 10,50% 12,46 20-0kT1.2020 196
MuHncTepcTBo ®rHaHCOB MUMO084_0017 10,25% 3,28 20-0kT1.2020 196
MwuHuncTepcTBo ®rHaHCOB MUM300_0003 10,52% 19,42 29-ceHT.2020 217
MwuHucTepcTBo ®rHaHcoB MUM300_0002 10,52% 18,83 29-ceHT.2020 217
MwuHuncTepcTBo ®rHaHcoB MUM168_0003 10,50% 11,55 29-ceHT.2020 217
MwuHucTepcTBo ®rHaHcOB MUM216_0002 10,52% 16,38 28-ceHT.2020 218
MwuHuncTepcTBo ®rHaHcoB MUM216_0001 10,52% 15,85 28-ceHT.2020 218
MuHucTepcTBo ®rHaHCOB MUM216_0001 10,50% 15,93 27-aBr.2020 250
MwuHuncTepcTBo ®rHaHCOB MUM168_0003 10,50% 11,64 27-aBr.2020 250
MwuHucTepcTBo ®rHaHcoB MUM216_0001 10,53% 15,93 27-aBr.2020 250
BIHALYK
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OMUTEHT HoxoaHocTb

JleT go noratueHus [arta pasmeLleHnsi [Hen npowno ¢

h(

pasmelleHna

MuHncTepcTeo ®rHaHcoB MUMS300_0003 10,56% 19,52 25-a8r.2020 252
MuHucTepcTeo ®rHaHCOB MUM108_0013 10,45% 8,44 25-a8r.2020 252
MwuHuncTepcTBo ®rHaHcoB MUM240_0004 10,52% 14,51 30-un0n.2020 278
MwuHuncTepcTBo ®rHaHCcOB MUM180_0014 10,52% 2,73 30-mton.2020 278
MwuHuncTepcTBo ®rHaHcoB MUM180_0012 10,52% 9,52 30-mon.2020 278
MwuHucTepcTBo ®rHaHcoOB MUM144 0001 10,53% 1,77 29-non.2020 279
MuHncTepcTeo ®rHaHcoB MUM144_0001 10,53% 1,78 24-non.2020 284
MuHucTepcTeo ®rHaHCOB MUM132_0005 10,80% 2,83 15-uon.2020 293
MwuHuncTepcTBo ®rHaHcoB MUM144 0001 10,84% 1,82 10-1on.2020 298
MwuHuncTepcTBo ®rHaHCcOB MUM132_0005 10,79% 2,87 03-nton.2020 305
MwuHuncTepcTBo ®rHaHcoB MUM144 0001 10,84% 1,84 01-mon.2020 307
MwuHucTepcTBo ®rHaHcoOB MUM120_0016 10,75% 4,91 29-ntoH.2020 309
MuHncTepcTeo ®rHaHcoB MUM144_0001 10,83% 1,86 26-1io0H.2020 312
MuHncTepcTeo ®rHaHCcoB MUM144 0001 10,82% 1,88 17-noH.2020 321
MwuHuncTepcTBo ®rHaHcoB MUM180_0012 10,82% 9,64 16-uoH.2020 322
MwuHucTepcTBo ®rHaHcoOB MUM132_0005 10,94% 2,93 10-unioH.2020 328
MwuHucTepcTBo ®rHaHcoB MUM144 0001 10,89% 1,92 05-ntoH.2020 333
MwuHuncTepcTBo ®rHaHCOB MUM120_0018 10,76% 7,09 01-mtoH.2020 337
MuHncTepcTeo ®rHaHcoB MUM132_0005 10,98% 2,96 29-man.2020 340
MuHncTepcTeo ®rHaHCcoB MUM144 0001 10,97% 1,94 27-main.2020 342
MwuHuncTepcTBo ®rHaHcoB MKMO012_0148 10,78% 0,98 22-man.2020 347
MwuHucTepcTBo ®rHaHcoB MUM132_0005 10,91% 2,99 20-man.2020 349
MwuHuncTepcTBo ®rHaHcoB MKMO012_0148 10,79% 1 15-man.2020 354
MwuHucTepcTBo ®rHaHCcOB MOMO060_0051 11,00% 2,18 29-anp.2020 370
MuHncTepcTeo ®rHaHCcoB MUM180_0012 10,44% 9,78 27-anp.2020 372
MuHncTepcTeo ®rHaHCOB MUM180_0014 10,35% 3 24-anp.2020 375
MwuHuncTepcTBo ®rHaHCOB MOMO060_0051 11,00% 2,2 22-anp.2020 377
MwuHucTepcTBo ®rHaHcoB MUM240_0004 10,30% 14,79 20-anp.2020 379
MwuHuncTepcTBo ®rHaHcoB MOMO060_0051 11,00% 2,22 15-anp.2020 384
MwuHucTepcTBo ®rHaHcOB MUMS300_0003 10,20% 19,88 13-anp.2020 386
MwuHuncTepcTBo ®rHaHcoB MOMO060_0051 11,00% 2,24 8-anp.2020 391
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Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, MJIpA. TeHre

Dona Bnapgenns Hot HBK Hepe3uaeHTamu
[arta Pe3unpeHThbl Hepe3auaeHTbl Bcero B obpalueHum Pe3npeHTbI HepeaunaeHTbl U3meHeHue
(Hepe3naeHThI)

14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3 485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3 161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3 184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3 678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 372177 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2767,76 87,5% 12,5% -4,88
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2700,93 171,06 2871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 191
30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 327991 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

McTovHuk: HaumoHnanbHbi BaHk PK
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUU KaKWX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHWUSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTenem AOXOAHOCTU MHBECTMUMI B ByayLieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebsa 06s3aTenbCTBO  perynsipHo  O6HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBasitloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMWHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMEepUKaHCKWe [eno3uTapHble pacrnucKu
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B cAenkax C LUEeHHbIMW 6BymaraMum M WUHbIMU  (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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