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NMpeo6bnagaHme No3uTUBA Ha pPbiHKe Nnpepb! n ayTcaligepbl nHaekca S&P 500

BuprkeBble ¢OHAOBbIE MHAEKCHI 3aBEPWWAM TOPrM Ha AHEBHbIX
MaKCMMyMaXx, NONYy4YMB NOALEPMHKKY OT BbIXOAA BaXKHOM CTaTUCTUKM NO 2.2

Martin Marietta Materials
COCTOAHUIO pbiHKa Tpyaa CLUA. [Jo OTKpbITUA TOProB CTano U3BECTHO,

American Airlines Group -2.5%
yTo 3KOHOMMKaA CLLA B mae co3aana 559 Tbic. HOBbIX pabouymx mecT B 0
o~ Mosaic -3.6%
HeCeNbCKOX03ANCTBEHHOM CEKTOpe 3KOHOMMWKM, YTO OKa3aoCb XyKe
£c0 Organon -71.7%
Cpe4HEeHHOro nporHosa B TbiC., HO pe3ynbTaT He CMyTuN
ycpea P ! pesy Y Take-Two Interactive Software 3.8%
MHBECTOPOB TaK KaK HA pblHKe 3aKAaAblBa/M  BO3MOXKHOCTb )
IPG Photonics 4.0%
nybankaumm 6onee cnabbix AaHHbIX. CnpaBeasMBOCTU pagu CTOUT Tesla 4.6%
OTMETUTb, YTO HECMOTPSA Ha TOT PAKT, YTO KOIMYECTBO HOBbIX PabOUMX Biogen 5.0%

MECT Pa3oLWnoCb C MPOTrHO3HbIMWU OLLEHKAMM 3KCMEPTOB, MAMCKUM : ' ! ' :
. -10% -5% 0% 5% 10%
pe3yabTaT 3aMEeTHO MPEBbICMA anpesibCKUM noabem B 278 Toic.

ToBapHbIN PbIHOK

Hed1b Bo306HOBMNA NoabeM - 3Had.

Mocne HebonbloON nepeabllKn HedTAHbIE KOTUPOBKU MPOAOIKUAN Brent 719 0.8% 3.2% 5.6% 38,8%
LUITYPMOBaTb HOBblE BbICOTbI. B NATHULY HedTb Mapku Brent Bbipocna LME Copper 9955 1,7% -2,6% 0,1% 28,2%
[0 Mmakcumyma ¢ 21 mana 2019 roga v nogopoxkana Ha 0,8% ao $71,9 Zinc 3011 0,9% -1,6% 2,6% 9,4%
3a bappenb. MpesblweHne ncnonHeHns caenkn OMEK+, HagexKabl Ha Gold 1 891,59 1,1% -0,6% 4,2% -0,1%
OaNbHeNlee BOCCTAHOB/IEHME CNPOCA HA 3HeproHocuTenu, cnaboctb Silver 27.8 1.6% -0,5% 1.4% 5.5%
ponnapa CWA v npeobnagaHne MO3UTUBHOIO CEHTUMEHTA Ha Natural Gas 31 1.8% 4.7% 5.8% 22.0%
rnobanbHbIX PbIHKaxX NPOAOMMKAOT OKa3biBaTb NOAAEPMKKY LLEHaM Ha A 2 455 2 1% 1.0% e 24 0%
HedTb.
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PbiHOYHasa kanuTanusaumsa 10 KpynHenwmx NvHaMukKa nameHeHus nHagekca S&P 500

ny6nnuHbix komnauuu CLUA, mnpa. $

3AMUTEHTOB

Apple
S&P 500 0,9% 37,0 505 100%
Microsoft 1 889
Information Technology 1,9% 21,0 74 26,2%
Alphabet (Google 1624
Phabet (Google) Health Care 0,3% 1,8 63 13,0%
Amazon 1617 Consumer Discretionary 0,8% 0,9 63 12,1%
Facebook Financials 0,2% 4,1 65 11,9%
, Communication Services 1,4% 6.3 26 11,1%
Berkshire Hathway
Industrials 0,3% 13 74 8,9%
Tesla Motors 0 0
Consumer Staples 0,3% 0,9 32 6,0%
Viea Materials 0,2% 0,2 28 2,8%
JPMorgan Chase Energy 0,6% 0,1 23 2.8%
Utilities -0,2% -0,2 28 2,6%
Nvidia
Real Estate 0,1% 0,1 29 2,6%
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>> MMpeo6nagaHne NO3UTUBA Ha PbiHKE PonAosme Peruon Mocn. 3av.
e

BupeBble pOHAOBbIE MHAEKCbI 3aBEPLUNAN TOPrM Ha AHEBHbIX MaKCMMyMaXx, R T——
NOMYYMB MOAAEPMHKY OT BbIXOAA BaXKHOM CTAaTUCTUKM MO COCTOAHMIO PbIHKA S&P500 CLUA 42299 0.88% 12 61%
Tpyaa CLUA. 1o OTKpbITMA TOProB CTasio M3BECTHO, YTO 3KOHOMMKa CLUA B mae Dow Jones CLIA 34 756, 4 0’52% 13'56%
co3pana 559 Tbic. HOBbIX paboumx MecT B HECeIbCKOX03ANCTBEHHOM CEeKTope : : :

A P P NASDAQ CLUA 138145 | 1,47% 7,19%

3KOHOMMKMN, YTO OKA3a/N0Cb XYyXKe yCpeAHEeHHOro nporHosa B 650 Tbic., HO

pesynbTaT He CMYTWU/A MHBECTOPOB TaK KaK Ha pblHKe 3akaagaplBanu Suilen
BO3MOXHOCTb My6AnKauum 6onee cnabbix AaHHbIX. CrpaBeasMBOCTM paam Euro Stoxx 50 | Esposona 4089,4 0,25% 15,11%
CTOWUT OTMETUTb, YTO HECMOTPSA Ha TOT BaKT, YTO KOIMYECTBO HOBbIX Paboymx FTSE 100 BenukoBputanns 7 069,0 0,07% 9,42%
MEeCT Pa3oL/IoCh C MPOTrHO3HbIMW OLEHKAaMW SKCMepToB, MAWCKUA pe3ynbTaT CAC 40 ®paHuus 6515,7 0,12% 17,37%
3aMeTHO NpeBbICUA anpenbckuii nogbem B 278 Tbic. bespaboTtuua, npu DAX IepmaHusi 15 692,9 0,39% 14,39%
nporHose cHuxeHua Ao 5,9%, onyctunace Ao 5,8% ¢ 6,1% B anpene. MNocne IBEX 35 WcnaHus 9088,3 -0,59% 12,57%
BbIXOAA AAHHbIX MO PbIHKY TPyAa CLUA Ha buprKax 6bln oTMedYeH 3aMeTHbIN FTSE MIB Utanus 25570,5 0.46% 15.01%
POCT MOKyNaTe/IbCKMX HACTPOEHUA. Asia/Pacific
> POCT 3alUTHbIX aKTUBOB Nikkei 225 SAnoHus 289944  0,18% 5,65%
HecmoTps Ha poOCT anneTuta K PUCKY, MHBECTOPbl TaKKe BKNaAblBa/iUCb B Hang Seng FOHK?HF 28 12 053 Sl
aKTMBbI «TUXOM raBaHu». KasHauelckme obanraumm CLUA B NATHULY NOKasanm CSI300 Kutait 5269,7 -0,24% 1,12%
3aMeTHbIN noabem. Tak, 40X0AHOCTb Mo 10-neTHUMm Bymaram CHM3MAACh cpasy Shanghai Kutait 35983 0,18% 3,61%
Ha 8 6.n. Ao 1,55%. JoxogHocTb no 30-neTHMM TP3XKepUc OnycTMaach A0 Sensex Kvtait 52 100,1 -0,25% 9,11%
2,23% ¢ 2,30% aHem paHee. Singapore CuHranyp 3170,6 0,62% 11,49%
30/10T0 M0CIE HAVXYALIETO TOPTOBOTO AHA C 26 GEBPANA, B NATHALY BHIPOCAO
Ha 1,1% no $1891,6 3a Tpoiickyto yHUMI0. Cepebpo noaHanoch Ha 1,6% A0 Bovespa Bpasunusa 1301258  0,40% 9,33%
$27,8 3a TPOMCKYIO YHLMIO. RTSI$ Poccus 1647,1 0,64% 18,71%
< NIFTY 50 WHous 15 670,3 -0,13% 12,08%
>> KoPnoPaT“BHbI" 6nok TOP 40 IOAP 61 616,8 0,07% 13,31%
Kypc Beaywero npoussogutena suaeokapt NVidia nogHancs Ha 3,6% u Borsa Index Typuus 1428,1 -0,18% -3,29%
06HOBUN abCONIOTHBI WUCTOPUYECKUA MAKCUMYM, MOJYYMB WMMAYAbC OT KASE KasaxcTaH 34132 0.37% 27.57%

WHBECTUUMOHHOM KomnaHum Evercore ISI, KoTopasa noaTBepauna CBOM
BbICOKME OXWOAHWA B OTHOLWEHMU urpoBoro 6usHeca NVidia. AHanuUTUK
Evercore ISI (C J Muse) coxpaHun Luenesyto LeHy no bymare Ha yposHe $750.

@HALYK
RESEARCH 4




E>xeaHeBHbIN 0630p
7 vioHsa 2021 r.

BantoTHbIN PbIHOK LIBOR (USD)
A | 3Havenvewapary |
e WHpekc ponnapa CLIA (DXY), nokasbiBaloWMi OTHOLIEHME 31“\;“9““9 “alnl\:”y —

Aonnapa OTHOCUTE/IbHO KOP3WHbI U3 WEeCTU MUPOBLIX BastoT, LIBOR Overnight 0,06% 0,05% 0,06% 0,06% 0,08%
cHusunca Ha 0,4% 4o 90,1. LIBORLM 0,08%  0,08% 009%  011%  0,14%
e Poccuiickuii py6sb k gonnapy CLUA ebipoc Ha 0,6% 4o 72,8. LIBORSM 013%  013% 013%  017%  0,24%
LIBOR6M 0,16% 0,16% 0,17% 0,20% 0,26%
* Kypc TeHre k gonnapy CLUA nogpoc Ha 0,1% no 427,5. LIBOR12M 0,25% 0,25% = 0,25% 0,28% 0,34%
FnaBHble HOBOCTHU BanioTHbIi PbIHOK
e HauxonguHr "Bakhtepek" B 2020 rogy YyBEAMYUA YUCTYIO e T 6 SeT e [ T
MpNGBIL N0 MCPO & 1,4 pasa, aktueb! Ha 30,6% -“
DXY 90,1 -0,4% 0,1% -0,9% 0,2%
e Bl Group nnaHupyeT pasmectuTb obmraumm Ha MOEX oceHbto USD/KZT 4275 0.1% 0.2% 0.2% 15%
2021r USD/RUB 72,8 0,6% 0,9% 2,1% 2,2%
EUR/USD 1,22 0,4% -0,2% 1,0% -0,5%
GBP/USD 1,42 0,4% -0,2% 1,9% 3,7%
USD/JPY 109,52 0,7% 0,3% -0,4% -6,0%

[donroBon pbIHOK

YTM Ha
T

US Treasuries (10YR) 155%  1,63% 1,59% @ 1,57% | 0,91%
US Treasuries (30YR) US$ 2,23%  2,30% @ 2,28% @ 2,24% | 1,64%
UK Gilts (30YR) GBP 0,84% 0,80% @ 0,81% @ 0,82% | 0,20%
Germany (10YR) EUR -0,18%  -0,20% @ -0,17% | -0,23% -0,57%
Russia (10YR) RUB 7,11% 7,10% @ 7,07% @ 6,91% @ 5,89%
Kazakhstan (5YR) uss$ 1,00% @ 1,00% @ 1,01% @ 0,97% 0,88%
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e Hauxonguur "Bbaiitepek” B 2020 roay yBeanumn yuctyro npuboinb no MCPO B 1,4 pasa, aktusbl Ha 30,6%

Yucrasa npmbbinb AO "HaumoHanbHbIM ynpasastowmin xonanHr "bantepek" 8 2020 rogy coctaBuaa 73 mapa 57 MaH TeHre, akTuBbl - 6 TpAH 813 mapa TeHre,
YKa3blBaeTCcA B KOHCOMMAMUPOBAHHOM GUHOTYETHOCTM KomnaHuu no MC®PO. Yuctas npubbinb Hauxongmura 8 2020 roay ysennumnacb B 1,4 pasa no
cpaBHeHuto ¢ 2019 rogom, Korga npubbiab coctasaana 51 mapag 510 maH TeHre. B HauxongmMHre oTMETUM, YTO YMcTan NpMbbIIb BO3POCaa U3-3a YBEIMYEHUSA
[0x0408B Ha 24% no cpaBHeHuto ¢ 2019 rogom.

"PocT 0ox040B OT GMHAHCUPOBAHMA CBA3AH C YBE/NMYEHMEM KpeauTHOro noptdens, Yto, B CBOK o4epenb, CBA3AHO C AOMNOJHUTE/IbHbIM MPUB/IEYEHNEM
CPeacTs8 A1A NoaaepKaHUA SKOHOMUKKN, BU3Heca 1 HaceneHus B nepuog naHaemun", - noacHuAn "UHtepdakc-Kasaxctan" B npecc-cny:xbe "balitepeka”.
Tak:ke B "banTepek" cKasanu, 4To B CBSA3M C 06beaUHEHMEM TPEX A04YepHMX KomnaHuii ("KasaxctaHckas MnoTeyHaa Komnanua", "Balitepek aesenonmeHT"
n "®oHA rapaHTUPOBAHMSA KUIULLHOTO CTPOUTEIbCTBA"), OblIM COKpaLLLEHbl 0bLLIMe aAMUHUCTPATUBHbIE pacxoabl Ha 40%.

AKTUBbI HaUXONAMHra 3a rog Bblpocsin Ha 30,6%, 4o 6 TpaH 813 mapa TeHre, 0basaTenbecTBa - Ha 35%, 40 5 Tp/iH 382 MapAa TeHre, COBCTBEHHbIN KanuTan —
Ha 16,5%, 0o 1 TpaH 430 MnpAa TeHre, yCTaBHbIM KanuTan - Ha 14%, no 1 TpaH 46 mapg teHre. Mpubbinb A0 Hanoroob10XKeHMa 3a OTYETHbIM Nepuos Bblpocna
Ha 34,1%, cocTtaBmB 85 mapg 80 MAH TeHre. YACTbIN NPOLLEHTHbIN Aoxo4 HauxonguHra B 2020 roay Bbipoc Ha 21,8%, A0 191,238 mapa TeHre, onepauMoHHbIN
poxopn - Ha 35,5%, no 148 mapg 581 maH TeHre.

UcmouHuk: Uhmepgakc-KaszaxcmaH, Bloomberg
e Bl Group nnaHupyeT pasmectuTtb obauraumm Ha MoEx oceHbio 2021r

MHHOBaLMOHHO-CTpOUTENbHbIN XonauHr KazaxctaHa Bl Group nnaHupyeTcs pasmectutb obamraumm Ha MockoBckol bupske (MoEx), coobwmnm "Untepdakc-
Kasaxctan" B npecc-cnyxbe CbepbaHKa Poccun.

"MnaHnpyeTcs pasmelleHne obaunraymin, - ckazanu B npecc-cnyxbe. NaaHMpyemoe KonmyecTso bymar K pasameLleHno 1 cyMmy B 6aHKe He yToYHuAKU. KakK
oTMeyaeTca B coobueHnn 6aHKa, Cbep M MHHOBALMOHHO-CTPOUTENbHbIN XonaMHT KasaxctaHa Bl Group 3akaoumMaM memopaHaym O COTpyAHWUYecTBe B
pamkax MeTepbyprckoro mexxayHapoLHOro SKoOHoOMMYeckoro popyma. MemopaHaym nognucanu npesnaeHT, npeaceaatens npasaeHma Cbepbarka lepmaH
ped n npeacenatens coBeta agMpekTopos Bl Group AinabiH Paxumbaes.

"CTOPOHbI AOrOBOPUANCH Pa3BMBaTh 3G dEKTMBHOE NapTHEPCTBO M Peain30BbiBaTb COBMECTHbIE MPOEKTbI Ha Tepputopmn KasaxcrtaHa u Poccuu. B Kayectse
NepcrneKTUBHbIX HanpPaBAEHUIt CTOPOHbI PACCMOTPENN BO3MOXKHOCTb GUHAHCMPOBAHNA 06bEKTOB 06Pa30BaHMNA U 34paBOOXPAHEHMA MO NpuHUMny MM, a
TaKxe ob6cyamnn naaxbl no Bbixoay Bl Group Ha MoEx (Moscow Exchange) oceHbto aToro roga. Takum o6pasom, AeBenonep CTaHeT NepBbiM Ka3axCTaHCKUM
KOMMEPUYECKMM SMUTEHTOM, BbIMyCKaloWMUM LeHHble Bymarn Ha MoCKoBCKoI bupxe.

PaHee poyepHee nNpeanpuATUE 3aCTPOMLLMKA NPOM3BENO yCnelHoe pa3melyeHre obauraumii Ha AlX, 4To BbI3Baso 3HaUYMTEIbHOE NPEeBbIWEeHME CNpoca Co
CTOPOHbI UHBECTOPOB Haj NPeaNoKeHnem", - roBopuTCcA B coobLeHnn. Bl Group - MHHOBALMOHHbBIN CTPOUTENbHbIV XONAMHT Ha pbiHKe KasaxcTaHa. XonanHr
paboTaet ¢ 1995 roaa.

UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

UHOEKC cTaBka ToBapoo6opoTe

USD/RUB Poccusa 5,00% 3,4% 19,3% 72,8 0,6% 0,9% 2,1% 2,2%
USD/GEL Fpy3usa 8,25% 5,3% - 3,2 -1,5% 2,9% 8,4% 4,1%
USD/BYN Benapycb 8,50% 6,0% 0,7% 2,54 0,0% -0,2% 1,1% 3,7%
USD/KGS KblprbiactaH 5,50% 7,9% 0,9% 84,63 -0,1% -0,8% 1,1% -0,7%
USD/TJS TapgXukucraH 11,00% 8,8% 0,9% 11,30 0,0% 0,1% 0,0% 0,0%
UsD/UZS Y36ekucrtaH 14,00% 11,1% 2,9% 10 533,96 0,1% 0,2% -0,3% -0,7%
USD/UAH YkpauHa 7,50% 2,7% 1,0% 27,30 0,1% 0,6% 1,8% 3,6%
PazBuBarowmecs cTpaHbl
USD/CNY Kutan 4,35% 2,6% 15,5% 6,40 0,1% -0,4% 1,1% 2,0%
USD/BRL Bpasunusa 3,50% 3,2% 0,0% 5,05 0,5% 3,4% 3,6% 2,9%
USD/INR Uuauns 4,00% 6,9% 4,2% 73,00 -0,1% -0,5% 1,2% 0,1%
USD/ZAR OAP 3,50% 3,3% - 13,43 1,5% 2,4% 5,5% 8,5%
USD/TRY Typuus 19,00% 12,3% 3,9% 8,67 0,5% -1,2% -4,6% -16,7%
Pa3BuTble cTpaHbl
DXY CLUA 0,25% 1,2% 2,2% 90,14 -0,4% 0,1% -0,9% 0,2%
USD/CAD KaHapa 0,25% 0,7% 0,3% 1,21 0,2% -0,1% 0,9% 5,4%
GBP/USD Benuko6puTtaHus 0,10% 0,9% 0,7% 1,42 0,4% -0,2% 1,9% 3, 7%
USD/CHF LliBenuapus -0,75% -0,7% 2,6% 0,90 0,6% 0,1% 1,1% -1,6%
USD/JPY AnoHua -0,10% 0,0% 2,0% 109,52 0,7% 0,3% -0,4% -6,0%
USD/KRW l0xHasa Kopes 0,50% 0,7% 2,9% 1116,45 -0,2% -0,1% 0,6% -2,8%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxcraHom (1K2020 r.)
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DXY Curncy
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A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA

e USGG3M Index USGG5YR Index USGG10YR Index

e SGG30YR Index
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OAvHaMuka AOXOAHOCTEN CyBepeHHbIX eBpoo6auraunin Poccun, Typumm n AsepbanpxaHa
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E>xeaHeBHbIN 0630p
7 vioHsa 2021 r.

Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

Llena [oxogHocTb Cnpen Ob6bem 6ymar B
Mokynka [Mpogaxa Mokynka Mpopaxa Z-Sprd G-Sprd LETE SRR obpalleHnn, MiH. Aiopauvs

HK KMl

KZOKZ 4.750 2025 usb 4,75% 112,08 112,83 1,53 1,34 73,8 81,2 24.04.2025 500 3,56
KZOKZ 4.750 2027 uUsb 4,75% 113,95 114,73 2,20 2,07 107,5 108,0 19.04.2027 1000 5,15
KZOKZ 5.375 2030 usb 5,375% 119,00 120,09 2,93 2,80 143,1 135,2 24.04.2030 1250 7,20
KZOKZ 3.5 2033 uUsbD 3,50% 103,45 104,21 3,15 3,07 146,6 140,5 14.04.2033 750 9,31
KZOKZ 5.750 2047 USD 5,75% 122,78 123,91 4,28 4,22 236,8 201,0 19.04.2047 1250 14,57
KZOKZ 6.375 2048 usb 6,375% 131,24 132,27 4,40 4,35 249,7 212,3 24.10.2048 1500 14,62
BPK

DBKAZ 4.125 2022 USD 4,125% 104,09 104,76 1,37 0,93 76,3 83,4 10.12.2022 1264 1,44
DBKAZ 6 2026 uUsD 6% 115,53 117,71 2,54 2,10 131,0 134,8 23.03.2026 107 4,19
EABP

EURDEYV 4.767 2022 usb 4,767% 104,51 104,55 1,22 1,18 102,0 110,2 20.09.2022 500 1,24
EURDEV 1 2026 EUR 1,000% 99,95 100,53 1,01 0,89 113,8 144,8 17.03.2026 300 4,63
KTXK

KTZKZ 3.638 2022 CHF 3,638% 103,24 103,67 0,48 0,08 76,2 93,4 20.06.2022 185 0,99
KTZKZ 6.95 2042 usb 6,95% 134,93 136,23 4,39 4,32 251,6 214,3 10.07.2042 883 12,22
Pecnybnuka KasaxctaH

KAZAKS 5.4 2023 RUB 5,40% 97,33 97,35 6,78 6,77 -36,1 50,8 20.09.2023 20 000 2,02
KAZAKS 1.55 2023 EUR 1,55% 103,25 103,83 0,20 -0,03 41,8 65,8 09.11.2023 525 2,37
KAZAKS 3.875 2024 USD 3,875% 109,41 110,02 1,01 0,84 37,5 46,0 14.10.2023 1500 3,15
KAZAKS 5.125 2025 uUsbD 5,125% 116,25 116,82 1,08 0,95 30,1 36,8 21.07.2025 10 000 3,71
KAZAKS 6.55 2027 RUB 6,55% 96,64 96,99 7,35 7,28 2,8 38,4 15.09.2027 10 000 4,81
KAZAKS 2.375 2028 EUR 2,375% 111,40 112,50 0,79 0,64 93,8 1227 09.11.2028 525 6,79
KAZAKS 7 2030 RUB 7% 96,15 96,16 7,73 7,72 39,0 57,0 11.09.2030 10 000 6,33
KAZAKS 4.875 2044 USD 4,875% 123,21 124,20 3,42 3,37 147,6 1151 14.10.2044 1000 14,83
KAZAKS 6.5 2045 usb 6,500% 144,03 145,15 3,72 3,66 179,1 143,8 21.07.2045 1500 13,94
Forte Bank

ALLIBK 14 2022 usD 14% 114,51 115,87 0,30 -0,86 305,4 -93,8 30.06.2022 75 0,97
BaHk LleHTpKpeaut

CCBNKZ Float perp uUsbD 7,483% 44,25 46,25 13,90 13,29 6eccpoyHblie n/a

KasTpaHclas

KZTGKZ 4,375 2027 uUsb 4,375% 111,10 111,89 2,46 2,33 126,4 124,7 26.09.2027 706 5,51
Tenrusllesponn

TENGIZ 4 2026 USD 4,00% 107,97 108,85 2,36 2,19 127,2 132,1 15.09.2026 1000 4,45
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Tabnuua 3. UHdopmauua nNo y36eKCKUMM eBpoobanraumam

Llena HoxoaHocTb Cnpen Hata O6bem bymar B
B (o BantoTta Kyno topa
SHVEK Mokynka ____Mpojaxa | Tokynka ___MMpoaaxa Z-Sprd G-Sprd | norawens _obpauer, wn| P

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 usD 4,75% 106,33 107,06 2,32 2,05 169,53 178,11 20.02.2024 500 2,51
UZBEK 5,375 2029 Usb 5,38% 111,68 112,51 3,62 3,51 225,42 218,32 20.02.2029 500 6,29
UZBEK 3,7 2030 usb 3,70% 99,07 99,92 3,82 3,71 226,36 219,41 25.11.2030 555 7,91
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 UsbD 4,85% 104,25 105,13 3,78 3,57 290,43 296,25 21.10.2025 300 3,90
Y3anpomcTponbaHk

SQBNZU 5,75 2024 usbD 5,75% 105,43 106,78 4,06 3,66 314,40 322,07 02.12.2024 300 3,15
WnoTteka BaHk

IPTBZU 5,5 2025 usb 5,50% 104,65 105,58 4,34 4,11 339,38 344,57 19.11.2025 300 3,92
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Ta6bnuua 4. NocnegHue pasmelyeHms Hot u N'Ub

OMUTEHT

KpaTkocpouHbie HOTbI

[oxoaHocTb

Yucno ner

JleT go noratueHus

[arta pasmeLleHns

[Hen npowino c

pasmelleHna

HauunoHanbHbIM BaHk PK NTK028_2716 8,99% 0,08 17-main-2021 3
HaumoHanbHbIn BaHk PK NTK029 2703 8,99% 0,08 22-cbeBp.-2021 87
HauunoHanbHbIn BaHk PK NTK091 2713 9,13% 0,25 14-anp.-2021 36
HauunoHanbHbin BaHk PK NTK092_2717 9,13% 0,25 4-man-2021 16
HaumnoHanbHbIn BaHk PK NTK182_2715 9,14% 0,50 19-man-2021 1
HauunoHanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noHb-2020 337
LleHHble 6ymaru MunHuctepcTtBa PuHaHcoB

MwuHucTepcTBo ®rHaHcOB MUMO072_0013 10,40% 6 19-man-2021 1
MwuHuncTepcTBo ®rHaHcoB MUMO084_0017 9,77% 2,7 18-man-2021 2
MwuHucTepcTBo PrHaAHCOB MUM144 0003 9,65% 1,94 17-man-2021 3
MwuHuncTepcTBo ®rHaHCOB MUM168_0005 10,62% 13,83 14-man-2021 6
MwuHucTepcTBo ®rHaHCOB MUMO084 0018 10,40% 6,92 12-man-2021 8
MwuHuncTepcTBo ®rHaHcoB MUM180_0012 10,45% 8,76 5-man-2021 15
MwuHucTepcTBo ®rHaHCOB MUM120_0017 10,20% 5,84 4-man-2021 16
MwuHuncTepcTBo ®rHaHcoB MUMO084_0017 9,72% 2,76 28-anp.-2021 6
MwuHucTepcTBo PrHaAHCOB MUMO084 0018 10,40% 6,97 26-anp.-2021 8
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Tukep

MUMO84_0017
MUM120_0017
MUM156_0007
MUMO084_0017
MUM180_0013
MUMO084_0018
MUM120_0017
MUM180_0012
MUM120_0017
MUMO084_0017
MUM180_0012
MUMO084_0017
MUM132_0003
MUMO84_0017
MUMO084_0017
MUM120_0019
MUM120_0016
MUM168_0005
MUMO084_0017
MUMO84_0017
MUMO084_0017
MUM156_0007
MKMO012_0149
MUM120_0016
MUM156_0002
MUMO084_0017
MUM180_0012
MUM156_0002
MUM156_0007
MKMO012_0149
MUMO096_0011
MUM120_0016
MUM180_0011
MUM120_0017
MUM180_0001
MUM156_0002
MUM180_0013
MUM120_0017
MUM156_0002
MUM240_0001

[oxoaHocTb

9,68%
10,19%
10,58%

9,59%
10,56%
10,40%
10,16%
10,35%
10,12%

9,55%
10,25%
9,47%
9,25%
9,41%
9,36%
10,30%
9,37%
10,25%
9,27%
9,26%
9,26%
10,13%
8,99%
9,38%
9,17%
9,30%
10,05%
9,19%
10,12%
9,14%
10,07%
9,77%
10,00%
9,99%
9,57%
9,47%
10,40%
10,03%
9,58%
10,21%

JleT go noratueHus
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11,98
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1
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0,9
4,25
2,4
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2,41
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3,31
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11,27

[arta pasmeLleHnsi
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[Hen npowno ¢
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OMUTEHT Tukep [oxoaHocTb JleT go noratueHus [arta pasmeLleHnsi [Hen npowno ¢
pasmeLleHns
MuHncTepcTeo ®rHaHcoB MUM120_0017 10,10% 6,15 13-aHB.2021 111
MuHucTepcTeo ®rHaHCOB MUM180_0001 10,00% 3,37 6-aHB.2021 118
MwuHuncTepcTBo ®rHaHcoB MUM120_0011 10,01% 1,31 27-H056.2020 158
MwuHuncTepcTBo ®rHaHCcOB MUM108 0012 10,46% 5,61 25-H056.2020 160
MwuHuncTepcTBo ®rHaHcoB MUM108_0011 10,29% 2,76 23-H056.2020 162
MwuHucTepcTBo ®rHaHcoOB MUM108_0013 10,50% 8,36 20-H056.2020 165
MuHncTepcTeo ®rHaHcoB MUMO096_0011 10,40% 7,95 18-H056.2020 167
MuHucTepcTeo ®rHaHCOB MUMO084_0017 10,39% 3,21 16-H056.2020 169
MwuHuncTepcTBo ®rHaHcoB MUM120_0017 10,48% 6,31 13-H0516.2020 172
MwuHuncTepcTBo ®rHaHCcOB MUMO084_0017 10,36% 3,22 11-H0516.2020 174
MwuHuncTepcTBo ®rHaHcoB MUM120_0011 10,11% 1,35 10-H0516.2020 175
MwuHucTepcTBo ®rHaHcoOB MUMO084_0017 10,42% 3,26 28-0kT1.2020 188
MuHncTepcTeo ®rHaHcoB MUM108_0013 10,47% 8,43 28-0kT1.2020 188
MuHncTepcTeo ®rHaHCcoB MUMO096_0011 10,47% 8 28-0kT1.2020 188
MwuHuncTepcTBo ®rHaHcoB MUM216_0002 10,52% 16,3 27-0kT.2020 189
MwuHucTepcTBo ®rHaHcoOB MUM108 0011 10,29% 2,84 27-0k1.2020 189
MwuHucTepcTBo ®rHaHcoB MUMO096_0011 10,47% 8,01 27-0kT.2020 189
MwuHuncTepcTBo ®rHaHCOB MUM216_0001 10,52% 15,77 26-0kT1.2020 190
MuHncTepcTeo ®rHaHcoB MUM120_0017 10,45% 6,36 26-0kT1.2020 190
MuHncTepcTeo ®rHaHCcoB MUM144 0001 10,05% 1,52 26-0kT1.2020 190
MwuHuncTepcTBo ®rHaHcoB MKMO012_0148 9,83% 0,56 23-0kT.2020 193
MwuHucTepcTBo ®rHaHcoB MUM216_0002 10,52% 16,32 23-0kT1.2020 193
MwuHuncTepcTBo ®rHaHcoB MUM108_0012 10,28% 5,7 23-0kT.2020 193
MwuHucTepcTBo ®rHaHCcOB MUMS300_0002 10,52% 18,77 22-0kT1.2020 194
MwuHuncTepcTBo ®rHaHCOB MUM108 0013 10,48% 8,44 22-0kT.2020 194
MuHncTepcTeo ®rHaHCOB MUMO084_0017 10,42% 3,27 22-0k1.2020 194
MwuHuncTepcTBo ®rHaHCOB MUM300_0003 10,50% 19,36 21-0kT.2020 195
MwuHucTepcTBo ®rHaHcoB MUM108_0012 10,45% 5,7 21-0kT.2020 195
MwuHuncTepcTBo ®rHaHcoB MUM108_0011 10,38% 2,85 21-0kT.2020 195
MwuHucTepcTBo ®rHaHcOB MUMS300_0002 10,52% 18,77 20-0kT1.2020 196
MwuHuncTepcTBo ®rHaHcoB MUM180_0013 10,50% 12,46 20-0kT1.2020 196
MuHncTepcTBo ®rHaHCOB MUMO084_0017 10,25% 3,28 20-0kT1.2020 196
MwuHuncTepcTBo ®rHaHCOB MUM300_0003 10,52% 19,42 29-ceHT.2020 217
MwuHucTepcTBo ®rHaHcoB MUM300_0002 10,52% 18,83 29-ceHT.2020 217
MwuHuncTepcTBo ®rHaHcoB MUM168_0003 10,50% 11,55 29-ceHT.2020 217
MwuHucTepcTBo ®rHaHcOB MUM216_0002 10,52% 16,38 28-ceHT.2020 218
MwuHuncTepcTBo ®rHaHcoB MUM216_0001 10,52% 15,85 28-ceHT.2020 218
MuHucTepcTBo ®rHaHCOB MUM216_0001 10,50% 15,93 27-aBr.2020 250
MwuHuncTepcTBo ®rHaHCOB MUM168_0003 10,50% 11,64 27-aBr.2020 250
MwuHucTepcTBo ®rHaHcoB MUM216_0001 10,53% 15,93 27-aBr.2020 250
BIHALYK
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OMUTEHT HoxoaHocTb

JleT go noratueHus [arta pasmeLleHnsi [Hen npowno ¢

h(

pasmelleHna

MuHncTepcTeo ®rHaHcoB MUMS300_0003 10,56% 19,52 25-a8r.2020 252
MuHucTepcTeo ®rHaHCOB MUM108_0013 10,45% 8,44 25-a8r.2020 252
MwuHuncTepcTBo ®rHaHcoB MUM240_0004 10,52% 14,51 30-un0n.2020 278
MwuHuncTepcTBo ®rHaHCcOB MUM180_0014 10,52% 2,73 30-mton.2020 278
MwuHuncTepcTBo ®rHaHcoB MUM180_0012 10,52% 9,52 30-mon.2020 278
MwuHucTepcTBo ®rHaHcoOB MUM144 0001 10,53% 1,77 29-non.2020 279
MuHncTepcTeo ®rHaHcoB MUM144_0001 10,53% 1,78 24-non.2020 284
MuHucTepcTeo ®rHaHCOB MUM132_0005 10,80% 2,83 15-uon.2020 293
MwuHuncTepcTBo ®rHaHcoB MUM144 0001 10,84% 1,82 10-1on.2020 298
MwuHuncTepcTBo ®rHaHCcOB MUM132_0005 10,79% 2,87 03-nton.2020 305
MwuHuncTepcTBo ®rHaHcoB MUM144 0001 10,84% 1,84 01-mon.2020 307
MwuHucTepcTBo ®rHaHcoOB MUM120_0016 10,75% 4,91 29-ntoH.2020 309
MuHncTepcTeo ®rHaHcoB MUM144_0001 10,83% 1,86 26-1io0H.2020 312
MuHncTepcTeo ®rHaHCcoB MUM144 0001 10,82% 1,88 17-noH.2020 321
MwuHuncTepcTBo ®rHaHcoB MUM180_0012 10,82% 9,64 16-uoH.2020 322
MwuHucTepcTBo ®rHaHcoOB MUM132_0005 10,94% 2,93 10-unioH.2020 328
MwuHucTepcTBo ®rHaHcoB MUM144 0001 10,89% 1,92 05-ntoH.2020 333
MwuHuncTepcTBo ®rHaHCOB MUM120_0018 10,76% 7,09 01-mtoH.2020 337
MuHncTepcTeo ®rHaHcoB MUM132_0005 10,98% 2,96 29-man.2020 340
MuHncTepcTeo ®rHaHCcoB MUM144 0001 10,97% 1,94 27-main.2020 342
MwuHuncTepcTBo ®rHaHcoB MKMO012_0148 10,78% 0,98 22-man.2020 347
MwuHucTepcTBo ®rHaHcoB MUM132_0005 10,91% 2,99 20-man.2020 349
MwuHuncTepcTBo ®rHaHcoB MKMO012_0148 10,79% 1 15-man.2020 354
MwuHucTepcTBo ®rHaHCcOB MOMO060_0051 11,00% 2,18 29-anp.2020 370
MuHncTepcTeo ®rHaHCcoB MUM180_0012 10,44% 9,78 27-anp.2020 372
MuHncTepcTeo ®rHaHCOB MUM180_0014 10,35% 3 24-anp.2020 375
MwuHuncTepcTBo ®rHaHCOB MOMO060_0051 11,00% 2,2 22-anp.2020 377
MwuHucTepcTBo ®rHaHcoB MUM240_0004 10,30% 14,79 20-anp.2020 379
MwuHuncTepcTBo ®rHaHcoB MOMO060_0051 11,00% 2,22 15-anp.2020 384
MwuHucTepcTBo ®rHaHcOB MUMS300_0003 10,20% 19,88 13-anp.2020 386
MwuHuncTepcTBo ®rHaHcoB MOMO060_0051 11,00% 2,24 8-anp.2020 391
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Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, MJIpA. TeHre

Dona Bnapgenns Hot HBK Hepe3uaeHTamu
[arta Pe3unpeHThbl Hepe3auaeHTbl Bcero B obpalueHum Pe3npeHTbI HepeaunaeHTbl U3meHeHue
(Hepe3naeHThI)

14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3 485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3 161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3 184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3 678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 372177 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2767,76 87,5% 12,5% -4,88
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2700,93 171,06 2871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 191
30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 327991 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

McTovHuk: HaumoHnanbHbi BaHk PK
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUU KaKWX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHWUSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTenem AOXOAHOCTU MHBECTMUMI B ByayLieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebsa 06s3aTenbCTBO  perynsipHo  O6HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBasitloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMWHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMEepUKaHCKWe [eno3uTapHble pacrnucKu
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B cAenkax C LUEeHHbIMW 6BymaraMum M WUHbIMU  (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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