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Caep)kaHHbI NnoAbEM pbiHKa

buprkeBble ¢oHaoBble MHAeKcbl CLUA no utoram TOpros B cpeay Jiupepe! n ayTcanpepe! nupekca S&P 500

OTMETU/ZIUCb YMEPEHHbIM NoAbEM KOTUPOBOK, MOJIly4nB OCHOBHYIO

noAaaep KKy OT CEKTOPOB MHGOPMALMOHHbLIX TexHonorunn (+0,6%) u L Brands -3.7%
sHepretukn (+1,7%). Yxog S&P 500 (+0,14%) Bbiwe yposHA 8 4 200 PVH -4.1%

MYHKTOB  MO3BOAM/  MHAEKCY  LIMPOKOFO  pPbiHKA  BMIOTHYIO Tapestry -5.0%
npuban3nTbca K  abCoONOTHOMY  UCTOPMYECKOMY  MaKCUMMyMYy, Nucor -5.2%
[JOCTUFHYTOMY B Hauane NpoLaoro mecaua. [Jsa octasbHbIX OCHOBHbIX INVESCO 4.7%
nHgekca Dow Jones n NASDAQ Ha pacctoaHmm B 1,4% un 3,2% Takxke HollyFrontie 6.1%
NPUOBAN3UINCH K NPOLL/IbIM PEKOPAHbBIM 3HAYEHUAM. IHEPreTUUYECKUN Etsy 7.1%
cekTop (+1,7%) BHOBb OKasa/ica B yncie $paBOPUTOB MHBECTOPOB Ha Schlumberger . . ] . 7'7%
$OHe ycuneHua NO3UTUBHOM AMHAMMKM NO HEDTU U HA OXMOAHUAX -10% -5% 0% 5% 10%

BOCCTAaHOBJ1IEHMUA CMNPOCa Ha Cblpbe.

ToBapHbIA PbIHOK

. MVswewewwe |
LieHb!l Ha HepTb 06HOBUIN ABYXJ1IETHME MAKCUMYMbI - 3Hau.
HedTb mapku Brent B cpeay obHoBUNa makcumym ¢ 21 mada 2019 roaa Brent 714 1.6% 3.6% 3.6% 37.1%
v Bbipocna Ha 1,6% no $71,4 3a 6appenb. CoxpaHeHMe NO3UTUBHOIO LME Copper 10 148 -1,0% 2,3% 3,3% 30,7%
CEeHTMMEHTA Ha PbIHKe B YaCTM NOTEHLMANbHOIo BO3BpaLLeHUA cnpoca Zinc 3083 0,6% 3,4% 5,3% 12,1%
Ha Cblpb€ K [OONaHAEMUIAHOMY YPOBHIO OKa3blBaeT OCHOBHYHO Gold 1 906,54 0,2% 0,2% 7,3% 0,6%
NOALEPMKKY LeHam Ha HedTb. B HacToAWMA MOMEHT HedTAHble Silver 28.1 0.2% 0.9% 6.6% 6.6%
KOTMPOBKM He yTPaTUAM NO3UTMBHbLIA HACTPOM M MbITatOTCA NPobuTb Natural Gas 3.1 0.9% 5.6% 3.6% 21.1%
ypoBeHo 572 33 6appee. Aluminum 2 444 -1,0% 3,0% 2,0% 23,5%
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PbiHOYHasa kanuTanm3aumsa 10 KpynHenwmx

NY6AMYHBIX KOMNaHWii CLUA, MApa. $ AnHaMunkKa nameHeHua nHgekca S&P 500

KonuyectBo

Bec, (%)
3MMUTEHTOB

Apple
. S&P 500 0,1% 6,1 505 100%

Microsoft
Information Technology 0,6% 6,8 74 26,2%

Amazon
Health Care -0,2% -1,2 63 13,0%

Alphabet (Google)
Consumer Discretionary -0,4% -2,0 63 12,1%
Facebook Financials 0,1% 0,6 65 11,9%
Berkshire Hathway Communication Services -0,3% -1,2 26 11,1%
Industrials -0,3% 11 74 8,9%

Tesla Motors
Consumer Staples 0,5% 11 32 6,0%

JPMorgan Chase
Materials -0,9% -1,1 28 2,8%
Visa Energy 1,7% 2,1 23 2,8%
Jonhson & Jonhson Utilities 0,5% 0,5 28 2,6%
Real Estate 1,4% 15 29 2,6%
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>> Cpep)aHHbl noaAbeM pblHKa

Buprkesble poHaoBblie MHAEKchl CLLA no utoram Topros B cpeay OTMETUIUCH
YMepPEHHbIM No4beM KOTUPOBOK, MOy4nB OCHOBHYHO NOAAEPXKKY OT CEKTOPOB
MHPOPMALMOHHBIX TexHosioruli (+0,6%) n aHepreTukm (+1,7%). Yxon S&P 500
(+0,14%) Bbiwe ypoBHA B 4 200 NyHKTOB NO3BOIN UHAEKCY LWMPOKOTO PbIHKA
BMOTHYIO MNPUBAM3UTBCA K abCONOTHOMY WMCTOPUYECKOMY MAKCUMYMY,
OOCTUTHYTOMY B Hayasie npowsaoro mecaua. [lBa OCTanbHbIX OCHOBHbIX
mHaekca Dow Jones u NASDAQ Ha pacctoaHmu B 1,4% u 3,2% Takxke
NPUBANIUANCE K NPOLLJIBIM PEKOPAHBIM 3HAYEHUAM. IHEPTETUYECKUA CEKTOP
(+1,7%) BHOBb OKa3ascs B uncne ¢paBoOPUTOB MHBECTOPOB Ha GOHE yCUIeHUs
NO3UTMBHOM AMHAMUKM MO HEPTU M HA OXKMAAHMAX BOCCTAHOBNEHMA CpOca
Ha cbipbe. CerogHA B GOKyce BHMMaHMA PblHKA — BbIXOZ, €XKeHeznesnbHOoM
CTAaTUCTUKM MO YMCNY NEPBUYHBIX 0bpaLLeHMii 3a nocobuamm no 6espaboTtuLe.
B npowblii YeTBepr CTa/sio M3BECTHO, YTO MOKAasaTeslb BHOBb OMYCTUACA 40
MUHMMYMA € Hadvana naHgemun COVID-19 u cerogHA aHaANUTUKK OXKMAAOT
NOBTOPEHUA HOBbIX PEKOPAOB, @3 MMEHHO CHUMKEHUA UYMCNA 3aABOK HUXKe
otmeTkm B 400 Thic.

>> Typeukas nmpa 06HOBWU/Ia UCTOPUYECKUE MUHUMYMbI

Mexay TeM BantoTHbIM Kpusnc B Typumnmn pasropesica ¢ HoBOW cuaon. Kypc
Typeukon nupbl K gonnapy CLUA 06HOBMA WCTOPUYECKUIA MUHUMYM W
cHu3unca go 8,60. B momeHTe nageHue nnpbl goxoamnno o 8,83.

C Havana roga nvpa CTana xyalwein BantoTon cpeamn BantoT Pa3BMBAOLLMXCA
CTPaH, AeBa/ibBUPOBAB K Aoanapy noytm Ha 16%. [Mpu3biBbl NpesnaeHTa
Typumm NOHU3UTb CTAaBKYy C TeKywero ypoBHA B 19% BHOBb HEraTtMBHO
noBANAIM Ha CTOMMOCTb J1NPbI. PFI,CI| MHBECTULUMNOHHbIX 6aHKoB OXnagarT
JaNbHelLwee nageHne Kypca TYPeLLKon BaatoTbl U YBENUYMAM CTAaBKM Ha WOPT
no BasntoTe.

>> 30/10TO YAEPXKaNoCh Ha NCUXOJIOrMYECKOI OTMETKE

K Hactoslwemy MOMEHTY 30/10TO Ha MPOTAMKEHUWU MNATU TOProOBbIX AHEMN
HaXoAMUTCA Bbllle MCUXONOrnyeckoro pybexa B8 $S1 900 3a TPONCKYIO YHLUMIO.
Ycunenve MHGAALMOHHbIX ONaceHMi No Bcemy Mmpy, ciaboctb gonnapa CLUA,
a TaKe BO3BpalleHMe WHTepeca a aKTMBaM «TUXOM raBaHM» OKaszaau
NoALEPKKY MeTanny.
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Americas

S&P500 CLA 4208,1 0,14% 12,04%
Dow Jones CLIA 34 600,4 0,07% 13,05%
NASDAQ CLIA 13 756,3 0,14% 6,74%
EMEA

Euro Stoxx 50 EBpo3oHa 4 088,5 0,41% 15,08%
FTSE 100 BenukobputaHus 7 108,0 0,39% 10,02%
CAC 40 dpaHumsa 6 521,5 0,49% 17,48%
DAX FepmaHus 15 602,7 0,23% 13,73%
IBEX 35 Vcnanus 9 180,7 -0,10% 13,71%
FTSE MIB WTanua 25 379,7 0,23% 14,15%
Asia/Pacific

Nikkei 225 AnoHus 29 048,3 0,35% 5,84%
Hang Seng "OHKOHr 29 249,6 -0,16% 7,41%
CSI 300 Kutan 5297,9 0,15% 1,66%
Shanghai Kutan 3604,8 0,21% 3,79%
Sensex KnTan 51 849,5 -0,16% 8,58%
Singapore CuHranyp 3167,8 0,22% 11,39%
Bovespa Bpasunusa 129 601,4 1,04% 8,89%
RTSI$ Poccus 1643,7 1,82% 18,47%
NIFTY 50 WHous 15576,2 0,01% 11,40%
TOP 40 IOAP 62 786,7 0,14% 15,46%
Borsa Index Typums 1432,0 0,81% -3,03%
KASE KasaxctaH 3378,3 0,40% 26,26%
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BantoTHbIN PbIHOK LIBOR (USD)
e UWHpekc ponnapa CLUA (DXY), nokasbiBaloWui OTHOLWIEHKUE _m

[0NN1apa OTHOCUTE/IbHO KOP3UHbI U3 LIEeCTU MUPOBbIX BasitoT, LIBOR Overnight 0,05% 0.06%  0,06% 0.07% 0.08%
noapoc Ha 0,1% no 83,9. LIBORIM 0,09% 0,09%  0,09% 0,11% 0,14%
e Poccuiickuit py6ab k sonnapy CLUIA sbipoc Ha 0,5% g0 73,1. LIBOR3M 0,13% 0,13%  0.14% 0,18% 0,24%
LIBOR6M 0,17% 0,17% 0,18% 0,21% 0,26%
* Kypctenre k gonnapy CLIA npocen Ha 0,2% no 428,6. LIBOR12M 0,25% 0,25% = 0,26% 0,28% 0,34%
FnaBHble HOBOCTHU BanioTHbIi PbIHOK
e  UHonauma B KasaxctaHe B mae coctasuna 0,7% -“ TR SE T T T
e "MaHrucraymyHanras" B | KBapTane yBeamuna YUCTyto npmubobiib
DXY 89,9 0,1% -0,1% -1,5% 0,0%
B 1,8 pasa USDIKZT 4286 02%  -01% 0,3% 1,8%
USD/RUB 73,1 0,5% 0,5% 1,5% 1,7%
EUR/USD 1,22 -0,2% 0,1% 1,6% -0,1%
GBP/USD 1,42 0,1% 0,4% 2,1% 3,8%
USD/JPY 109,62 -0,2% -0,5% -0,3% -6,1%

[donroBon pbIHOK

YTM Ha
I O e

US Treasuries (10YR) 159% 1,61% 1,58% @ 1,59% | 0,91%
US Treasuries (30YR) US$ 2,27% | 2,29% @ 2,26% @ 2,26% | 1,64%
UK Gilts (30YR) GBP 0,83% 0,80% @ 0,79% @ 0,84% | 0,20%
Germany (10YR) EUR -0,18%  -0,19% @ -0,17% | -0,20% -0,57%
Russia (10YR) RUB 707% 7,07% @ 7,04% @ 6,95% @ 5,89%
Kazakhstan (5YR) uss$ 1,00% @ 0,97% 1,01% | 0,97% 0,88%
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o WUHnauua 8 KasaxcraHe B mae coctasuna 0,7%

NHdnauma B KasaxctaHe B mae 2021 roaa coctasuna 0,7%, c Havana roga - 3,5%, coobuwimno 610po HaUMOHa/IbHOM CTaTUCTMKM areHTCTBa NO CTPaTerMyeckomy
naaHUpoBaHuio K pedopmam. LieHbl Ha NPOAOBONLCTBEHHbIE TOBaPbI 3@ Mali noBbicManck Ha 0,8% (c Hayana roga pocT Ha 4,9%), HenpPoA0BOILCTBEHHbIE
ToBapbl - Ha 0,6% (3,1%), Ha naaTHble ycayru - Ha 0,7% (2,1%).

MoBblleHMe LLeH OTMEYEHO Ha CBeK/Yy Ha 27,7%, MOPKOBb - Ha 16,1%, KapTodenb - Ha 11,1%, macno noaconHeyHoe - Ha 3,3%, 6apaHUHY - Ha 3,2%, KanycTy
- Ha 3%, caxap-necok, GPyKTbl cBeXuMe - o 1,7%, Kpynbl, MakapoHHble U3aennsa, Maco NTuupl - no 1,3%, yai - Ha 1,2%, usgennsa ns maca - Ha 1,1%, myky,
Macno CAMBOYHOE - No 1%, mosioKo - Ha 0,8%. MuHepanbHaa 1 NUTbeBasa BO4A NOAOPOXKaANA HA 2%, NpoXi1aauTenbHble HaNUTKK - Ha 1,7%, aNKOronbHble
HaNWUTKKM - Ha 0,9%. CHUXKeHKWe LeH 3adUKCMPOoBaHO Ha orypubl Ha 23,4%, nomuaopsbl - Ha 17,2%, aliua, anenbCuHbl - no 2,8%.

UcmouHuk: Uumepgakc-KazaxcmaH, Bloomberg
¢ "MaHrucraymyHairas" B | KBapTane yBenmuma 4nuctyto npuboinb B 1,8 pasa

AO "MaHructaymyHaliras" s AHBape-mapte 2021 roga nonyumno 26,574 mapga TeHre ynctoit npmbbian, yto B8 1,8 pasa 6o/blue, Yem B @aHAIOTUYHbIN NEPUOA,
2020 roga, cnepyet M3 KOHCONMAWMPOBAHHOM PUHOTYETHOCTM KOoMMaHuu no MCPO.

"OCHOBHbIM MaKpPO3KOHOMMYECKMM (PAKTOPOM, MOBAMABLUIMM Ha POCT YMCTOM MpPMbbLIAN, ABWUIOCH YBEAMYEHWE MUPOBOM LEHbl Ha HedTb, KOTOpas
nnaHupoBsanachk B 6roaxkete $S40 3a Gappenb, a GakTUYECKU CNoKMNach Ha ypoBHe $60,90 3a bappenb, Npy 3TOM NMPOU3OLLIO YMEHbLIEHME Kypca Aoanapa
3a | kBapTan 2021 roaa c nnaHoBoro 3HayeHuna B 430 TeHre o 419,73 teHre", - coobwmnu "NHTepdakrc-KaszaxctaH" B KOmnaHMKU.Bbipy4yKa OoT peaniM3oBaHHOM
NPOAYKUMM M OKasaHHbIX YCAyr yBeanmumnacb Ha 5,2% - go 155,417 mnppa TeHre, BanoBas npubbinb - Ha 16,2%, no 94,73 mnpg, TeHre, npubbinb Ao
noAoXo4HOro Hanora - B 1,7 pasa, 8o 35,134 mapg teHre.

AKTMBbI "MaHructaymyHaimras" aHBape-mapTte ¢ Hayana roga Bblpocaun Ha 0,8% u coctaBunun 514,673 mappg TeHre, cobCTBEHHbIN KanuTan Ha 11,1%, ao
266,111 mnpa TeHre, yCTaBHbIA KanuTan He uameHunca n coctasma 108 mapga TeHre, 06s3atenIbCTBa COKpPATMANCL Ha 8,4%, Ao 248,562 mappa TeHre. Kak
coobuanocs, B | kBapTane 2021 roga KomnaHus gobbina 1,423 MH TOHH HedTH.

AO "MaHrucraymyHanras" apnaerca ogHoM M3 KpynHbix HedpTeaobbiBatoWmMx KomnaHmin B KazaxctaHe. KomnaHua Bnageet 36 MecTopoXKaeHUamMn Hedtu 1
rasa, U3 Kotopbix 15 HaxogAaTcs B paspaboTke. B 1996 rogy KomnaHUA Nosyynna AMUeH3MnU npaBuTenbcTBa KasaxcTtaHa cpokom Ha 25 net ana gobbium
YrNeBoAOPOAHOrO CbipbA Ha mecTtopoxaeHusax Kanamkac, Metbibali, Acap, etbiban HOxKHbIM, HeTbibali BocTouHbii, Kaparne CeepHoe, Olimalla,
Anatobe, bBypmalua, AlipaHTakblp, bekTypabl, MpuaopokHoe, CeBepHbI AKKap, Awmarap, AtTambaii.

OCHOBHbIM aKLMOHEPOM KOMMaHuKM asBnfetca Mangistau Investments B.V. (99%), coBmecTHas KOMMNAHMA Ka3axCTAaHCKOW HedTAHOM KomnaHuwu
"KasMyHailas" un kutanckon HedTAHON KomnaHum CNPC.

UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

BantoTHasa napa BasoBas Oons B

USD/RUB Poccus 5,00% 3,4% 19,3% 73,1 0,5% 0,5% 1,5% 1,7%
USD/GEL py3us 8,25% 5,3% - 3,2 1,1% 1,7% 6,6% 2,3%
USD/BYN Benapycb 8,50% 6,0% 0,7% 2,54 -0,2% -0,5% 0,6% 3,6%
USD/KGS KbiprbiactaH 5,50% 7,9% 0,9% 84,45 -0,6% -0,5% 0,6% -0,6%
USD/TJS TapxuknctaH 11,00% 8,8% 0,9% 11,31 0,0% 0,0% 0,0% -0,1%
USD/UzZS Y36eKkucTtaH 14,00% 11,1% 2,9% 10 551,63 0,1% 0,4% -0,3% -0,8%
USD/UAH YkpauHa 7,50% 2,7% 1,0% 27,42 0,1% 0,4% 1,4% 3,2%
PasBuBaroumecs cTpaHbl
USD/CNY Kutan 4,35% 2,6% 15,5% 6,38 0,0% 0,2% 1,4% 2,2%
USD/BRL Bpasunusa 3,50% 3,2% 0,0% 5,08 1,5% 3,1% 3,8% 2,3%
USD/INR Unous 4,00% 6,9% 4,2% 73,08 -0,3% -0,7% 1,2% 0,0%
USD/ZAR IOAP 3,50% 3,3% - 13,56 1,4% 1,5% 6,3% 7,6%
USD/TRY Typuus 19,00% 12,3% 3,9% 8,60 -1,0% -1,7% -3,3% -15,7%
DXY CLWIA 0,25% 1,2% 2,2% 89,91 0,1% -0,1% -1,5% 0,0%
USD/CAD Kanaga 0,25% 0,7% 0,3% 1,20 0,1% 0,6% 2,2% 5,7%
GBP/USD Benuko6puTtaHus 0,10% 0,9% 0,7% 1,42 0,1% 0,4% 2,1% 3,8%
USD/CHF LBseiuapus -0,75% -0,7% 2,6% 0,90 -0,2% -0,1% 1,7% -1,5%
USD/JPY AnoHus -0,10% 0,0% 2,0% 109,62 -0,2% -0,5% -0,3% -6,1%
USD/KRW OxxHan Kopes 0,50% 0,7% 2,9% 1113,20 -0,7% 0,3% -0,1% -2,5%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxcrtaHom (1K2020 r.)
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DXY Curncy
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OAvHaMuka [OXOAHOCTEN CyBepeHHbIX eBpoo6nuraunn Poccun, Typumn n AsepbavaxaHa
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

Llena [oxogHocTb Cnpen Ob6bem 6ymar B
Mokynka [Mpogaxa Mokynka Mpopaxa Z-Sprd G-Sprd LETE SRR obpalleHnn, MiH. Aiopauvs

HK KMl

KZOKZ 4.750 2025 usb 4,75% 112,02 112,73 1,56 1,38 77,1 85,3 24.04.2025 500 3,58
KZOKZ 4.750 2027 uUsb 4,75% 113,86 114,64 2,22 2,09 107,8 108,7 19.04.2027 1000 5,17
KZOKZ 5.375 2030 usb 5,375% 119,11 119,94 2,92 2,82 142,9 134,8 24.04.2030 1250 7,22
KZOKZ 3.5 2033 uUsbD 3,50% 103,62 104,40 3,13 3,06 142,9 135,9 14.04.2033 750 9,33
KZOKZ 5.750 2047 USD 5,75% 122,80 123,80 4,28 4,23 234,5 198,1 19.04.2047 1250 14,58
KZOKZ 6.375 2048 usb 6,375% 131,32 132,28 4,40 4,35 246,6 208,7 24.10.2048 1500 14,64
BPK

DBKAZ 4.125 2022 USD 4,125% 104,08 104,64 1,41 1,04 86,9 95,1 10.12.2022 1264 1,46
DBKAZ 6 2026 uUsD 6% 115,42 117,60 2,57 2,13 133,1 137,6 23.03.2026 107 4,21
EABP

EURDEYV 4.767 2022 usb 4,767% 104,47 104,52 1,29 1,25 109,4 118,3 20.09.2022 500 1,26
EURDEV 1 2026 EUR 1,000% 99,95 100,53 1,01 0,89 129,1 158,2 17.03.2026 300 4,64
KTXK

KTZKZ 3.638 2022 CHF 3,638% 103,27 103,75 0,50 0,06 75,7 91,7 20.06.2022 185 1,01
KTZKZ 6.95 2042 usb 6,95% 134,74 136,11 4,41 4,32 249,8 2118 10.07.2042 883 12,23
Pecnybnuka KasaxctaH

KAZAKS 5.4 2023 RUB 5,40% 97,30 97,34 6,79 6,77 -35,9 62,8 20.09.2023 20 000 2,04
KAZAKS 1.55 2023 EUR 1,55% 103,21 103,79 0,23 -0,01 43,5 66,6 09.11.2023 525 2,39
KAZAKS 3.875 2024 USD 3,875% 109,50 110,10 1,00 0,83 35,9 45,9 14.10.2023 1500 3,17
KAZAKS 5.125 2025 uUsbD 5,125% 116,26 116,84 1,09 0,96 31,1 38,4 21.07.2025 10 000 3,73
KAZAKS 6.55 2027 RUB 6,55% 96,92 97,29 7,29 7,21 -8,3 43,3 15.09.2027 10 000 4,83
KAZAKS 2.375 2028 EUR 2,375% 111,35 112,42 0,80 0,66 91,1 118,6 09.11.2028 525 6,81
KAZAKS 7 2030 RUB 7% 96,36 96,41 7,69 7,68 29,2 56,0 11.09.2030 10 000 6,35
KAZAKS 4.875 2044 USD 4,875% 123,16 124,17 3,43 3,37 148,2 1151 14.10.2044 1000 14,85
KAZAKS 6.5 2045 usb 6,500% 144,14 145,12 3,71 3,67 177,8 141,9 21.07.2045 1500 13,96
Forte Bank

ALLIBK 14 2022 UsD 14% 116,69 118,00 -1,32 -2,38 142,0 -242,5 30.06.2022 75 1,00
BaHk LleHTpKpeaut

CCBNKZ Float perp UsD 7,483% 45,61 47,61 13,49 12,92 6eccpoyHblie n/a

KasTpaHclas

KZTGKZ 4,375 2027 uUsb 4,375% 111,30 112,04 2,43 2,32 123,0 1211 26.09.2027 706 5,53
Tenrusllesponn

TENGIZ 4 2026 USD 4,00% 107,91 108,75 2,38 2,21 128,3 133,9 15.09.2026 1000 4,46
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Tabnuua 3. UHdopmauua nNo y36eKCKUMM eBpoobanraumam

Llena HoxoaHocTb Cnpen Hata O6bem bymar B
B (o BantoTta Kyno topa
SHVEK Mokynka ____Mpojaxa | Tokynka ___MMpoaaxa Z-Sprd G-Sprd | norawens _obpauer, wn| P

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 usD 4,75% 106,48 107,18 2,28 2,02 170,51 180,94 20.02.2024 500 2,53
UZBEK 5,375 2029 Usb 5,38% 111,47 112,24 3,66 3,55 227,54 219,04 20.02.2029 500 6,30
UZBEK 3,7 2030 usb 3,70% 98,98 99,80 3,83 3,73 225,68 218,00 25.11.2030 555 7,92
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 UsbD 4,85% 104,16 105,05 3,81 3,59 289,79 296,07 21.10.2025 300 3,92
Y3anpomcTponbaHk

SQBNZU 5,75 2024 usbD 5,75% 105,49 106,66 4,05 3,70 317,98 326,94 02.12.2024 300 3,17
WnoTteka BaHk

IPTBZU 5,5 2025 usb 5,50% 104,66 105,55 4,34 4,13 339,99 345,57 19.11.2025 300 3,94
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Ta6bnuua 4. NocnegHue pasmelyeHms Hot u N'Ub

OMUTEHT

KpaTkocpouHbie HOTbI

[oxoaHocTb

Yucno ner

JleT go noratueHus

[arta pasmeLleHns

[Hen npowino c

pasmelleHna

HauunoHanbHbIM BaHk PK NTK028_2716 8,99% 0,08 17-main-2021 3
HaumoHanbHbIn BaHk PK NTK029 2703 8,99% 0,08 22-cbeBp.-2021 87
HauunoHanbHbIn BaHk PK NTK091 2713 9,13% 0,25 14-anp.-2021 36
HauunoHanbHbin BaHk PK NTK092_2717 9,13% 0,25 4-man-2021 16
HaumnoHanbHbIn BaHk PK NTK182_2715 9,14% 0,50 19-man-2021 1
HauunoHanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noHb-2020 337
LleHHble 6ymaru MunHuctepcTtBa PuHaHcoB

MwuHucTepcTBo ®rHaHcOB MUMO072_0013 10,40% 6 19-man-2021 1
MwuHuncTepcTBo ®rHaHcoB MUMO084_0017 9,77% 2,7 18-man-2021 2
MwuHucTepcTBo PrHaAHCOB MUM144 0003 9,65% 1,94 17-man-2021 3
MwuHuncTepcTBo ®rHaHCOB MUM168_0005 10,62% 13,83 14-man-2021 6
MwuHucTepcTBo ®rHaHCOB MUMO084 0018 10,40% 6,92 12-man-2021 8
MwuHuncTepcTBo ®rHaHcoB MUM180_0012 10,45% 8,76 5-man-2021 15
MwuHucTepcTBo ®rHaHCOB MUM120_0017 10,20% 5,84 4-man-2021 16
MwuHuncTepcTBo ®rHaHcoB MUMO084_0017 9,72% 2,76 28-anp.-2021 6
MwuHucTepcTBo PrHaAHCOB MUMO084 0018 10,40% 6,97 26-anp.-2021 8

?'\HALYK

/_l' RESEARCH

14



4
L

E>xeaHeBHbIN 0630p

3 noHga 2021 .

OMUTEHT
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MwuHuncTepcTBo ®rHaHcoB
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MuHncTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHCcOB
MuHncTepcTeo ®rHaHCcoB
MuHncTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
MuHncTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
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Tukep

MUMO84_0017
MUM120_0017
MUM156_0007
MUMO084_0017
MUM180_0013
MUMO084_0018
MUM120_0017
MUM180_0012
MUM120_0017
MUMO084_0017
MUM180_0012
MUMO084_0017
MUM132_0003
MUMO84_0017
MUMO084_0017
MUM120_0019
MUM120_0016
MUM168_0005
MUMO084_0017
MUMO84_0017
MUMO084_0017
MUM156_0007
MKMO012_0149
MUM120_0016
MUM156_0002
MUMO084_0017
MUM180_0012
MUM156_0002
MUM156_0007
MKMO012_0149
MUMO096_0011
MUM120_0016
MUM180_0011
MUM120_0017
MUM180_0001
MUM156_0002
MUM180_0013
MUM120_0017
MUM156_0002
MUM240_0001

[oxoaHocTb

9,68%
10,19%
10,58%

9,59%
10,56%
10,40%
10,16%
10,35%
10,12%

9,55%
10,25%
9,47%
9,25%
9,41%
9,36%
10,30%
9,37%
10,25%
9,27%
9,26%
9,26%
10,13%
8,99%
9,38%
9,17%
9,30%
10,05%
9,19%
10,12%
9,14%
10,07%
9,77%
10,00%
9,99%
9,57%
9,47%
10,40%
10,03%
9,58%
10,21%

JleT go noratueHus

2,77
5,88
12,84
2,79
11,98
7,01
5,91
8,84
5,92
2,83
8,86
2,84
1
2,85
2,87
10,01
4,21
14,01
2,9
2,91
2,91
12,98
0,9
4,25
2,4
2,93
8,95
2,41
13,01
0,94
7,72
4,31
8,53
6,09
3,31
2,49
12,19
6,11
2,51
11,27

[arta pasmeLleHnsi

23-anp.-2021
21-anp.-2021
19-anp.-2021
16-anp.-2021
14-anp.-2021
12-anp.-2021
9-anp.-2021
7-anp.-2021
5-anp.-2021
2-anp.-2021
30-map.2021
29-map.2021
26-map.2021
25-map.2021
18-map.2021
17-map.2021
12-map.2021
10-map.2021
09-map.2021
05-map.2021
03-map.2021
01-map.2021
26-heBp.2021
26-cpeBp.2021
25-cpeBp.2021
24-cpeBp.2021
23-heBp.2021
19-cheBp.2021
17-¢peBp.2021
12-¢peBp.2021
8-peBp.2021
5-peBp.2021
3-cpeBp.2021
1-cpeBp.2021
29-9HB.2021
29-9HB.2021
27-aHB.2021
25-aHB.2021
22-aHB.2021
18-aHB.2021

[Hen npowno ¢
pasmMelleHust
11
13
15
18
20
22
25
27
29
32
35
36
39
40
47
48
53
55
56
60
62
64
67
67
68
69
70
74
76
81
85
88
90
92
95
95
97
99
102
106
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OMUTEHT Tukep [oxoaHocTb JleT go noratueHus [arta pasmeLleHnsi [Hen npowno ¢
pasmeLleHns
MuHncTepcTeo ®rHaHcoB MUM120_0017 10,10% 6,15 13-aHB.2021 111
MuHucTepcTeo ®rHaHCOB MUM180_0001 10,00% 3,37 6-aHB.2021 118
MwuHuncTepcTBo ®rHaHcoB MUM120_0011 10,01% 1,31 27-H056.2020 158
MwuHuncTepcTBo ®rHaHCcOB MUM108 0012 10,46% 5,61 25-H056.2020 160
MwuHuncTepcTBo ®rHaHcoB MUM108_0011 10,29% 2,76 23-H056.2020 162
MwuHucTepcTBo ®rHaHcoOB MUM108_0013 10,50% 8,36 20-H056.2020 165
MuHncTepcTeo ®rHaHcoB MUMO096_0011 10,40% 7,95 18-H056.2020 167
MuHucTepcTeo ®rHaHCOB MUMO084_0017 10,39% 3,21 16-H056.2020 169
MwuHuncTepcTBo ®rHaHcoB MUM120_0017 10,48% 6,31 13-H0516.2020 172
MwuHuncTepcTBo ®rHaHCcOB MUMO084_0017 10,36% 3,22 11-H0516.2020 174
MwuHuncTepcTBo ®rHaHcoB MUM120_0011 10,11% 1,35 10-H0516.2020 175
MwuHucTepcTBo ®rHaHcoOB MUMO084_0017 10,42% 3,26 28-0kT1.2020 188
MuHncTepcTeo ®rHaHcoB MUM108_0013 10,47% 8,43 28-0kT1.2020 188
MuHncTepcTeo ®rHaHCcoB MUMO096_0011 10,47% 8 28-0kT1.2020 188
MwuHuncTepcTBo ®rHaHcoB MUM216_0002 10,52% 16,3 27-0kT.2020 189
MwuHucTepcTBo ®rHaHcoOB MUM108 0011 10,29% 2,84 27-0k1.2020 189
MwuHucTepcTBo ®rHaHcoB MUMO096_0011 10,47% 8,01 27-0kT.2020 189
MwuHuncTepcTBo ®rHaHCOB MUM216_0001 10,52% 15,77 26-0kT1.2020 190
MuHncTepcTeo ®rHaHcoB MUM120_0017 10,45% 6,36 26-0kT1.2020 190
MuHncTepcTeo ®rHaHCcoB MUM144 0001 10,05% 1,52 26-0kT1.2020 190
MwuHuncTepcTBo ®rHaHcoB MKMO012_0148 9,83% 0,56 23-0kT.2020 193
MwuHucTepcTBo ®rHaHcoB MUM216_0002 10,52% 16,32 23-0kT1.2020 193
MwuHuncTepcTBo ®rHaHcoB MUM108_0012 10,28% 5,7 23-0kT.2020 193
MwuHucTepcTBo ®rHaHCcOB MUMS300_0002 10,52% 18,77 22-0kT1.2020 194
MwuHuncTepcTBo ®rHaHCOB MUM108 0013 10,48% 8,44 22-0kT.2020 194
MuHncTepcTeo ®rHaHCOB MUMO084_0017 10,42% 3,27 22-0k1.2020 194
MwuHuncTepcTBo ®rHaHCOB MUM300_0003 10,50% 19,36 21-0kT.2020 195
MwuHucTepcTBo ®rHaHcoB MUM108_0012 10,45% 5,7 21-0kT.2020 195
MwuHuncTepcTBo ®rHaHcoB MUM108_0011 10,38% 2,85 21-0kT.2020 195
MwuHucTepcTBo ®rHaHcOB MUMS300_0002 10,52% 18,77 20-0kT1.2020 196
MwuHuncTepcTBo ®rHaHcoB MUM180_0013 10,50% 12,46 20-0kT1.2020 196
MuHncTepcTBo ®rHaHCOB MUMO084_0017 10,25% 3,28 20-0kT1.2020 196
MwuHuncTepcTBo ®rHaHCOB MUM300_0003 10,52% 19,42 29-ceHT.2020 217
MwuHucTepcTBo ®rHaHcoB MUM300_0002 10,52% 18,83 29-ceHT.2020 217
MwuHuncTepcTBo ®rHaHcoB MUM168_0003 10,50% 11,55 29-ceHT.2020 217
MwuHucTepcTBo ®rHaHcOB MUM216_0002 10,52% 16,38 28-ceHT.2020 218
MwuHuncTepcTBo ®rHaHcoB MUM216_0001 10,52% 15,85 28-ceHT.2020 218
MuHucTepcTBo ®rHaHCOB MUM216_0001 10,50% 15,93 27-aBr.2020 250
MwuHuncTepcTBo ®rHaHCOB MUM168_0003 10,50% 11,64 27-aBr.2020 250
MwuHucTepcTBo ®rHaHcoB MUM216_0001 10,53% 15,93 27-aBr.2020 250
BIHALYK
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OMUTEHT HoxoaHocTb

JleT go noratueHus [arta pasmeLleHnsi [Hen npowno ¢

h(

pasmelleHna

MuHncTepcTeo ®rHaHcoB MUMS300_0003 10,56% 19,52 25-a8r.2020 252
MuHucTepcTeo ®rHaHCOB MUM108_0013 10,45% 8,44 25-a8r.2020 252
MwuHuncTepcTBo ®rHaHcoB MUM240_0004 10,52% 14,51 30-un0n.2020 278
MwuHuncTepcTBo ®rHaHCcOB MUM180_0014 10,52% 2,73 30-mton.2020 278
MwuHuncTepcTBo ®rHaHcoB MUM180_0012 10,52% 9,52 30-mon.2020 278
MwuHucTepcTBo ®rHaHcoOB MUM144 0001 10,53% 1,77 29-non.2020 279
MuHncTepcTeo ®rHaHcoB MUM144_0001 10,53% 1,78 24-non.2020 284
MuHucTepcTeo ®rHaHCOB MUM132_0005 10,80% 2,83 15-uon.2020 293
MwuHuncTepcTBo ®rHaHcoB MUM144 0001 10,84% 1,82 10-1on.2020 298
MwuHuncTepcTBo ®rHaHCcOB MUM132_0005 10,79% 2,87 03-nton.2020 305
MwuHuncTepcTBo ®rHaHcoB MUM144 0001 10,84% 1,84 01-mon.2020 307
MwuHucTepcTBo ®rHaHcoOB MUM120_0016 10,75% 4,91 29-ntoH.2020 309
MuHncTepcTeo ®rHaHcoB MUM144_0001 10,83% 1,86 26-1io0H.2020 312
MuHncTepcTeo ®rHaHCcoB MUM144 0001 10,82% 1,88 17-noH.2020 321
MwuHuncTepcTBo ®rHaHcoB MUM180_0012 10,82% 9,64 16-uoH.2020 322
MwuHucTepcTBo ®rHaHcoOB MUM132_0005 10,94% 2,93 10-unioH.2020 328
MwuHucTepcTBo ®rHaHcoB MUM144 0001 10,89% 1,92 05-ntoH.2020 333
MwuHuncTepcTBo ®rHaHCOB MUM120_0018 10,76% 7,09 01-mtoH.2020 337
MuHncTepcTeo ®rHaHcoB MUM132_0005 10,98% 2,96 29-man.2020 340
MuHncTepcTeo ®rHaHCcoB MUM144 0001 10,97% 1,94 27-main.2020 342
MwuHuncTepcTBo ®rHaHcoB MKMO012_0148 10,78% 0,98 22-man.2020 347
MwuHucTepcTBo ®rHaHcoB MUM132_0005 10,91% 2,99 20-man.2020 349
MwuHuncTepcTBo ®rHaHcoB MKMO012_0148 10,79% 1 15-man.2020 354
MwuHucTepcTBo ®rHaHCcOB MOMO060_0051 11,00% 2,18 29-anp.2020 370
MuHncTepcTeo ®rHaHCcoB MUM180_0012 10,44% 9,78 27-anp.2020 372
MuHncTepcTeo ®rHaHCOB MUM180_0014 10,35% 3 24-anp.2020 375
MwuHuncTepcTBo ®rHaHCOB MOMO060_0051 11,00% 2,2 22-anp.2020 377
MwuHucTepcTBo ®rHaHcoB MUM240_0004 10,30% 14,79 20-anp.2020 379
MwuHuncTepcTBo ®rHaHcoB MOMO060_0051 11,00% 2,22 15-anp.2020 384
MwuHucTepcTBo ®rHaHcOB MUMS300_0003 10,20% 19,88 13-anp.2020 386
MwuHuncTepcTBo ®rHaHcoB MOMO060_0051 11,00% 2,24 8-anp.2020 391
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Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, MJIpA. TeHre

Dona Bnapgenns Hot HBK Hepe3uaeHTamu
[arta Pe3unpeHThbl Hepe3auaeHTbl Bcero B obpalueHum Pe3npeHTbI HepeaunaeHTbl U3meHeHue
(Hepe3naeHThI)

14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3 485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3 161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3 184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3 678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 372177 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2767,76 87,5% 12,5% -4,88
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2700,93 171,06 2871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 191
30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 327991 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

McTovHuk: HaumoHnanbHbi BaHk PK
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUU KaKWX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHWUSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTenem AOXOAHOCTU MHBECTMUMI B ByayLieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebsa 06s3aTenbCTBO  perynsipHo  O6HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBasitloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMWHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMEepUKaHCKWe [eno3uTapHble pacrnucKu
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B cAenkax C LUEeHHbIMW 6BymaraMum M WUHbIMU  (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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