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YMepeHHbIii NoAbEM pbIHKa Jinpgepsbl n ayTcangepbl nHaekca S&P 500
NHaeKc wupokoro pbiHka S&P 500 (+0,08%) HecmoTpa Ha peskoe
CHUXKEHME MOKYMNaTeNbCKMX HACTPOEHWI noj 3aHaBeC TOProsom -2.4%
Costco Wholesale
Ceccuu, Cymesi OTMETUTbCA YMEPEHHbIM MNOABLEMOM KOTMPOBOK, 2.6%
Dollar Tree 070
3apUKCcMpoBaB POCT Ha NPOTAXKEHUM 4YeTbipex mecAueB K pagy. B cap -4.8%
NATHULY CTano M3BECTHO, YTO 6a3oBadA MHPAAUMA 33 UCKAOYEHUEM P 8.9%
-O. 0
3aTpaT Ha eay U aHeproHocuTtenn PCE Core, Ha KoTopyto obpawaet ilirx 3204
BHUMaHMe OPC CLUA npu oueHKe puUCKOB MHOAAUMKM, B anpene, NVIDIA 4.9%
Bblpocna Ha 3,1%, NpeBbICMB KOHCEHCYC-NPOrHO3 3KcnepToB B 2,9% 1 Ulta Beauty 5.204
MapTOBCKUI pe3ynbtaT B 1,9%. Salesforce.com 5.4%
-10% -5% 0% 5% 10%

ToBapHbIN PbIHOK

Npoaomkarowmiics poct HedTHbIX 6ypoBbIX YCTaHOBOK -m

MpeobnasaHne ymepeHHOro onTMMM3Ma Ha NAOLLAAKAX COXPAHUNO Brent 69,6 0.2% 4.8% 1.6% 34,4%
Crnpoc Ha 3HeproHocuTenn. Hedptb mapku Brent B nATHMLY noapocna LME Copper 10 258 0,4% 3,8% 3,9% 32,1%
Ha 0,2% po $69,6 3a bGappenb. [lo AaHHbIM  KpynHeWLwero Zine 3060 0,0% 3,0% 4,8% 11,2%
HedTecepBucHoro areHTctBa Baker Hughes, KonnyectBo HedTAHbIX Gold 1 903,77 0,6% 1,2% 7.6% 0,5%
6ypoBbix ycTaHoBOK B CLUA, yBenuumsaetcs Ha npoTakeHum 10 Silver 27,9 0,7% 1.3% 7.4% 6.0%
MECALLEB K pAAY W Ha NPOLLION Heaene UX YNCIEeHHOCTb BO3POC/Ia Ha Natural Gas 3.0 0.9% 2 8% 1.9% 17.6%
3 no 359 eauHnu, (Makcumym c anpena 2020 roaa). A 2 483 0.1% P - 25.4%
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PbiHOYHasa kanuTanusaumsa 10 KpynHenwmx NvHaMukKa nameHeHus nHagekca S&P 500

ny6nnuHbix komnauuu CLUA, mnpa. $

0 3MMUTEHTOB
2 079 B % B MYHKTax

Apple

S&P 500 0,1% 3,2 505 100%
Microsoft 1880
Information Technology 0,3% 33 74 26,2%
Amazon 1625

Health Care 0,3% 1,6 63 13,0%
Alphabet (Google) 1598 Consumer Discretionary -0,2% -1,2 63 12,1%
Facebook Financials 0,0% 0,2 65 11,9%
: Communication Services -0,3% -1,5 26 11,1%

Berkshire Hathway
Industrials -0,1% -0,4 74 8,9%

Tesla Motors 0 0

Consumer Staples 0,0% 0,0 32 6,0%
viea Materials -0,2% 0,2 28 2,8%
JPMorgan Chase Energy 0,1% 0,1 23 2.8%
Utilities 0,5% 0,5 28 2,6%

Jonhson & Jonhson
Real Estate 0,7% 0,7 29 2,6%
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>> YMepeHHbI/ noAbeM pbiHKa

NHaeKc wunpoKoro pbiHka S&P 500 (+0,08%) HecMOTpsl Ha Pe3Koe CHUMKEHUE
MOKYNaTe/IbCKUX HACTPOEHWI NoA, 3aHaBeC TOProBOM ceccuu, Ccymen
OTMETUTbCA YMEPEHHbIM MOABEMOM KOTMPOBOK, 3apUKCMPOBAB POCT Ha
NPOTAXEHUN YeTblpex MecAueB K pAaay. B MATHULY CTano M3BECTHO, 4TO
6a30Bana MHONAUMA 33 UCKAOYEHMEM 3aTpaT Ha ey W aHeproHocutenn PCE
Core, Ha KoTtopyto obpawaeT BHMMaHue PPC CLUA npu oLeHKe PUCKOB
uHdnauMM B anpene Bblpocna Ha 3,1%, MNPEBbICMB KOHCEHCYC-MPOrHo3
3KcnepToB B 2,9% M MapTOBCKMUI pe3ynbtaT B 1,9%. B uenom HecmoTps Ha
nogbem 06a30BON MHOGAALUMM Bbille MPOrHO3HbIX OLEHOK, (QaKTUYeCKni
pe3ynbTaT He UChyran pbiHOK. Tak, B MepBOM NMOJIOBMHE MaA CTaso U3BECTHO,
yTo Noabem notpebuTtenbckux UeH (CPl) B anpene, Npy 0XMAaHMAX NOAbEMA
Ha 3,6%, HEOXXMAAHHO yBeANUUACA Ha 4,2%.

>> A3naTcKas CTaTUCTMKa XYXKe OXKMaaHUM

AnoHckmit Nikkei 225 B HacToAWMIN MOMEHT CHUKaeTca B npeaenax 0,6%. B
noHeAe/IbHUK YTPOM CTa/Io U3BECTHO, YTO PO3HUYHbIE NPOAAXKK B ANOHMK B
anpene B rof0BOM BbIPaXK€HUM YBEANUYMAUCL HA 12% WM OKa3aancb MeHbLUe
MeAWaHHOro MPOorHo3a aHanuTMkoB B 15,3%. [0 CpaBHEHUIO C MapTOM,
PO3HUYHbIE NPOAANKM C NONPABKOM HAa CE30HHOCTb CHU3UAUCH Ha 4,5%, TaK KaK
Y}KEeCTOYEeHNEe KapaHTUHHbIX OrPaHMYEHMA B CTPaHe HEeraTMBHO CKa3asiochb Ha
noTpebuTeIbCKMX pacxoaax.

NHpekc penosoit aktueHocTM (PMI) B npombiwneHHocTM Kutaa B mae
coctasun 51,0. Pe3ynbTaT OKas3ancA HEMHOrMM HUMXKe MPOrHo3a pblHKa.
AHANUTUKNU NPOrHO3MPOBAAM COXpPaHEeHMe MoKasaTtena Ha yposHe 51,1.
3HayeHwMe nokasaTens Bbiwe 50 CMrHaIM3UPYET O POCTe AEN0BOM aKTUBHOCTMU.

>> KopnopaTuBHbI# 610k

KBapTanbHaa OTYeTHOCTb Beaylwero nposBangepa obnayHbix CRM-cuctem
Salesforce npuaTtHO yamBuaa pbiHOK. Kak pesynbtat, 6ymarn KomnaHum no
MUTOramM MNATHUYHbLIX TOProB BbIPOCAM Ha 5,4%. CKOPpPEKTMPOBAHHAA YMCTan
npubbinb, Npu BbipyuKe B $5,96 mapa. (nporHos $5,89 mapa,.), yseamumnacs ¢
$641 mnH. (51,44 Ha akumio) oo $1,14 mapa. (1,21 Ha aKkuMIo) U OKasanacb
6onblue nporHo3sa B $837,1 maH. (50,88 Ha akuuio).
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C Havana roga

Americas

S&P500 CLA 4204,1 0,08% 11,93%
Dow Jones CLIA 34 529,5 0,19% 12,82%
NASDAQ CLWA 13 748,7 0,09% 6,68%
EMEA

Euro Stoxx 50 EBpo3oHa 4 070,6 0,78% 14,58%
FTSE 100 BenukobputaHus 7 022,6 0,04% 8,70%
CAC 40 dpaHumsa 6 484,1 0,75% 16,80%
DAX l'epmaHus 15520,0 0,74% 13,13%
IBEX 35 Mcnanua 9 224,6 0,42% 14,25%
FTSE MIB Wtanua 25169,4 0,45% 13,21%
Asia/Pacific

Nikkei 225 AnoHus 28 969,3 -0,62% 5,56%
Hang Seng [OHKOHT 29 072,2 -0,18% 6,76%
CSI 300 KuTait 5299,8 -0,40% 1,70%
Shanghai Kutan 3590,6 -0,28% 3,38%
Sensex KnTan 51 422,9 0,60% 7,69%
Singapore CuHranyp 3176,2 -0,07% 11,69%
Bovespa Bpasunusa 125 561,4 0,96% 5,50%
RTSI$ Poccus 1603,8 0,01% 15,59%
NIFTY 50 WHous 15 435,7 0,64% 10,40%
TOP 40 IOAP 61 345,5 0,89% 12,81%
Borsa Index Typums 1415,0 -0,84% -4,18%
KASE KasaxctaH 3373,0 0,58% 26,07%
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BantoTHbIN PbIHOK

e WHpekc pgonnapa CLA (DXY), noKasbiBatoWMA OTHOLLIEHME
[0NNapa OTHOCUTE/NIbHO KOP3WHbl M3 LIEeCTU MWPOBLIX BasOT,
nogpoc Ha 0,1% o 90,0.

e Poccuinckuii pybnb K gonnapy CLUA sbipoc Ha 0,4% no 73,2.
e Kypc TeHre K gonnapy CLUA nogpoc Ha 0,1% po 428,4.
FnaBHble HOBOCTH

e S&P noartsepanno pentuHrn HapogHoro 6aHKka Ha ypoBHe
"BB/B", nporHos - "ctabuabHblin"

e KasaxctaH 3acesan 87,2% ot obuwen naowagm 3epHOBbIX,
NAaHUPYET 3aBEPLUUTL NOCEBHYIO KaMMAHMUIO K 3 MIOHSA
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LIBOR (USD)
_m
LIBOR Overnight 0,06% 0,06% = 0,06% 0,07% 0,08%
LIBOR1IM 0,09% 0,09%  0,09% 0,11% 0,14%
LIBOR3M 0,13% 0,13% = 0,15% 0,19% 0,24%
LIBOR6M 0,17% 0,17%  0,18% 0,21% 0,26%
LIBOR12M 0,25% 0,25% = 0,26% 0,28% 0,34%
BanoTHbIN pbIHOK
-“ M3meHeHMe BanOTHLIX Nap
DXY 90,0 0,1% 0,0% -0,6% 0,1%
USD/KZT 428,4 0,1% -0,3% 0,1% -1,7%
USD/RUB 73,2 0,4% 0,4% 2,7% 1,7%
EUR/USD 1,22 0,0% 0,1% 0,6% -0,3%
GBP/USD 1,42 0,1% 0,3% 1,8% 3,9%
USD/JPY 109,85 0,0% -0,8% -0,9% -6,3%
[donroBon pbIHOK
I
US Treasuries (10YR) 159% 1,61% 1,62% 1,63% 0,91%
US Treasuries (30YR) US$ 2,28% 2,28% 2,32% 2,30% 1,64%
UK Gilts (30YR) GBP  081% 0,75% 0,84% 0,80% = 0,20%
Germany (10YR) EUR  -0,17% -0,21% -0,11% -0,23% -0,57%
Russia (10YR) RUB  7,05% 7,04% 7,05% 7,01% 5,89%
Kazakhstan (5YR) US$  098% 1,01% 1,00% = 1,02% 0,88%
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e S&P noaresepguno peiituHrn HapogHoro 6aHKa Ha yposHe "BB/B", nporHos - "crabunbHblit"

MexayHapoaHoe penTuHrosoe areHTcTBo S&P Global Ratings noaTBEpANNO AONTOCPOYUHbIN M KPATKOCPOUHbIN KpeauTHble pernTuHrn AO "HapoaHbin 6aHK
~n

KasaxcraHa" Ha yposHe BB/B, nporHos - "ctabunbHbIn", coobLMA0 areHTcTBO. TaKkyKe NoATBEPKAEeH penTUHT 6aHKa No HaLUMOHa/IbHOM WKale Ha YPOBHe
Ilk n
ZA+".

"MporHo3s "CTabunbHbI" N0 PEUTUMHIY OTpakaeT oxuaaHua S&P Toro, uto 6aHK COXPAHWUT CBOM PbIHOYHbIE MO3ULUMU U MPOAO/IKUT AEMOHCTPUPOBATb
BbICOKYO CMOCOBHOCTb reHepupoBaTh NPMOLINL B TedeHne 12-18 mecaues", - cumTatoT B S&P.

Kak oTmeuaeTca B coobuieHnn, HapoaHblit BaHK AEMOHCTPUPYET YCTOMYMBLIA MPOrpecc B COKPaLLeHUU 4Ymcna NpobaemMHbIX KpeauToB B nocaefHue
HecKo/bKo neT. B 2020 rogy GUMHUHCTUTYTY yAa0Cb COKPATUTL NOPThEb MPOB6AEMHbIX AKTUBOB KaK B aBCOMOTHOM, TaK U B OTHOCUTE/IbHOM BbIPaXKEHUMU.

"BO MHOrom 3TOro yAanocb AOCTUYbL 6iarogapa NpoakTMBHOMY noaxody 6aHka K npobiemHbIM akTMBaM, nepelleawnm K HapoaHomy 6aHKy nocne
npnobpeteHma "KaskommepubaHka" B 2017 rogy. ObecneyeHne npobiemMHbIX aKTUBOB pPe3epBamM MNO-MPEKHEMY COCTaBAANO0 60%, YTO Mbl CUMTaEM
YZ0B/IETBOPUTE/IbHBIM YPOBHEM, Y4UTbIBaA 06beM 3a710roBoro obecneyeHums akTMBOB 6aHKa. B CBA3M C 3TUM Mbl NEPECMOTPENN OLLeHKY NO3ULMK BaHKa No

pUCKy ¢ "ymepeHHoR" Ha "aaeKBaTHYIO", - OTMeYaeTca B CoO0bLeHNN.

UcmoyHuk: MHmepgakc-Kazaxcmat, Bloomberg
o KasaxcraH 3acesan 87,2% ot obwei naowaam 3epHOBbIX, N1aHUpPYET 3aBepPLUMTb NOCEBHYKO KaAMMNaHUIO K 3 UIOHA

B KasaxctaHe no coctosaHuio Ha 28 maa 3acesaHo 13,1 maH ra unm 87,2% ot obueit NoceBHOM NaolLaan 3epHOBbIX U 3epHOB060BbLIX Ky/NbTYp, coobwmn
nepBbIi BULLE-MUHUCTP CebCKOro xo3aicTea Aigapbek Canapos. Bcero 3aceaHo 16,7 maH ra unun 88,5% ot obLuelt noceBHOM naowaan, Yto 6onblie Ha 1,5
MJIH ra aHaZI0TMYHOM AaTbl NPOLLIOrO roa.

"3epHoBbIMKN 1 3epHOB6060BLIMU Ky/IbTypamu 3aceaHo 13,1 maH ra uam 87,2%, macainyHbiMu - 2,7 MH ra (93,6%), apyrumu Kynbtypamu - 1 maH ra (92%)",
- otmeTun CanapoB Ha 6bpuduHre B NATHMLY. Mo ero coBam, OCHOBHbIe 3epHocetowme 06/1acTv K MacCOBOMY CEeBY MPUCTYNUAM C cepenmHbl Mas, NpPu 3TOM
B AKTHOOMHCKOM, MaHrucTtayckoi n Hambblickol obiacTax noceBHble paboTbl yKe 3aBeplleHbl. B AaimaTuHcKoM, TypKecTaHCKOM U Kbi3blnopaMHCKOM
06/1acTAxX - Ha CTaAuM 3aBepLUEHUA.

"B Lenom no gaHHbIM aKMMaTOB 061acTe MOCEBHYIO KaMMaHUIO TEKYLLEro roga naaHupyeTca 3aBeplimnTb K 3 uioHs. MNocne 3aBepweHus BIP (BeceHHe-
nonesblx paboT - UP-K) bygem roToBUTLCA K XMMMUYECKOM Nponoske", - oTMeTUN BULE-MUHUCTP.

B aTtom rogy CeNbCKOX03AMCTBEHHBIMW NOCEBAMMU 6y,£I,YT 3aHATbI 22,8 M/H ra 3emensb.

UcmoyHuk: MHmepgakc-Kazaxcma, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

BantoTHasa napa BasoBas Oons B

USD/RUB Poccus 5,00% 3,4% 19,3% 73,2 0,4% 0,4% 2,7% 1,7%
USD/GEL py3ua 8,25% 5,3% - 3,3 0,4% -0,1% 51% 0,6%
USD/BYN Benapycb 8,50% 6,0% 0,7% 2,53 -0,3% -1,0% 0,9% 3,8%
USD/KGS KblpreizctaH 5,50% 7,9% 0,9% 83,99 -0,8% -0,4% 0,9% 0,4%
USD/TJS TapxuknctaH 11,00% 8,8% 0,9% 11,31 0,1% 0,0% 0,0% 0,0%
USD/UZS Y36ekucrtaH 14,00% 11,1% 2,9% 10 598,81 0,0% -0,2% -0,8% -1,3%
USD/UAH YkpauHa 7,50% 2,7% 1,0% 27,53 0,0% -0,5% 0,8% 2,8%
PasBuBarouimecs CTpPaHbI
USD/CNY Kutan 4,35% 2,6% 15,5% 6,37 0,2% 1,0% 1,8% 2,4%
USD/BRL Bpasunusa 3,50% 3,2% 0,0% 5,23 0,3% 1,7% 4,0% -0,5%
USD/INR Uupunsa 4,00% 6,9% 4,2% 72,45 0,2% 0,5% 2,6% 0,8%
USD/ZAR IOAP 3,50% 3,3% - 13,76 0,2% 1,4% 3,9% 6,2%
USD/TRY Typuus 19,00% 12,3% 3,9% 8,56 -0,4% -1,7% -4,1% -15,2%
DXY CLIA 0,25% 1,2% 2,2% 90,03 0,1% 0,0% -0,6% 0,1%
USD/CAD KaHapa 0,25% 0,7% 0,3% 1,21 0,0% -0,1% 1,7% 5,4%
GBP/USD Benuko6puTtaHus 0,10% 0,9% 0,7% 1,42 0,1% 0,3% 1,8% 3,9%
USD/CHF LLisBenuapus -0,75% -0,7% 2,6% 0,90 -0,3% -0,2% 1,1% -1,7%
USD/IPY AnoHus -0,10% 0,0% 2,0% 109,85 0,0% -0,8% -0,9% -6,3%
USD/KRW lOxHan Kopes 0,50% 0,7% 2,9% 1115,40 0,2% 1,0% -0,5% -2,7%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxcrtaHom (1K2020 r.)

@HALYK
RESEARCH



E>xeaHeBHbIN 0630p

31 maga 2021 r.

NASDAQ

ALl
- 0Z ko
- 0Z Hoin
- 0z 8ach
LBl Lo
- 6] HOiM
- 61 gadp
-8l o
- 8| Hoin
- gl 8
L/l o
L /| HOiM
WAR-Cles
9] Ljo

14000 -

Dow Jones

12000 -

10000 -
8000 -

6000 -
4000

SYA:EIY
- 0g bio
- 0Z Hoin
- 0Z g0
LBl IO
L 61 HoIM
-6l 89
- gl bio
- gl Hoin
- gl god
L/l o
- /] Hoin
- /1 8o
9] Ljo

40000 -

S&P 500

35000 -

30000 -

25000 -

20000 -
15000

L1z dew
L 0Z BOH
L 0z o
- 0z dew
6| BOH
L6l Lom
-6l dew
- 8| BOH
L Q| Lom
- 8| dew
L /| BOH
L /| uom
- /) dew

9| BOH

4700 -

4200 -

3700 -

3200 -
2700 -

2200
1700

Euro Stoxx 50

L Lz dew
- 0z BOH
L 0z uoin
- oz dew
- 61 BOH
L6l Lom
-6l dew
- 8| BOH
L Q| Lom
- gl dew
L /| BOH
L /| wom
L /) dew

4500 -

Shanghai

4000 -

3500 -

3000 -

2500 A
2000

9| BOH

-1z den
L 0Z BOH
L 0z o
- oz dew
L 61 BOH
L 6L Lom
-6l dew
L 8| BOH
L gL wom
- gl den
L /| BOH
L /L uom
/| den

4500 +

KASE

4000 -

3500 -

3000 -

2500 -
2000

9| BOH

-1z denw
L 0Z BOH
L 0z uom
- 0g denw
L 61 BOH
L Bl Lo
- 61 dew
L gl BOH
L gl uom
- gl dew
L /| BOH
L /L uom
- /) denw

3500 ~

2800

2100 -

1400 -

700 -

9| BOH

Gold ($/0z)

-1z denw
L 0Z BOH
L 0z o
L 0z dew
L 61 BOH
L6l Lom
- 61 den
L 8| BOH
L8| Lom
- gl dew
L /| BOH
L /L uom
L /) dew

2200 -

Copper ($/tonne)

2000 -

1800 -

1600 -

1400 -

1200 -
1000

9| BOH

11000 +

Brent ($/barrel)

10 000 -

-1z den
L 0Z BOH
L 0z o
- oz denw
- 61 BOH
L6l Lom
- 61 den
L 8| BOH
L8| Lo
- gl den
L /| BOH
L /L uom
L /) dew

90 +

70 A

50 -

30

9| BOH

10

AHALYK



E>xeaHeBHbIN 0630p

31 maga 2021 r.

DXY Curncy
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OAvHaMuka [OXOAHOCTEN CyBepeHHbIX eBpoo6nuraunn Poccun, Typumn n AsepbavaxaHa
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- 6T0Z-LIoM
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TURKEY CDS USD SR 5Y D14
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400 -
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400 -

300 -

200 -

100 -
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

Llena [oxogHocTb Cnpen Ob6bem 6ymar B
Mokynka [Mpogaxa Mokynka Mpopaxa Z-Sprd G-Sprd LETE SRR obpalleHnn, MiH. Aiopauvs

HK KMI

KZOKZ 4.750 2025 uUsbD 4,75% 112,02 112,73 1,56 1,38 77,1 85,3 24.04.2025 500 3,58
KZOKZ 4.750 2027 usD 4,75% 113,86 114,64 2,22 2,09 107,9 108,7 19.04.2027 1000 517
KZOKZ 5.375 2030 usD 5,375% 119,11 119,94 2,92 2,82 143,1 134,8 24.04.2030 1250 7,22
KZOKZ 3.5 2033 uUsD 3,50% 103,62 104,40 3,13 3,06 143,4 135,9 14.04.2033 750 9,33
KZOKZ 5.750 2047 uUsD 5,75% 122,80 123,80 4,28 4,23 234,0 198,1 19.04.2047 1250 14,58
KZOKZ 6.375 2048 UsD 6,375% 131,32 132,28 4,40 4,35 246,2 208,7 24.10.2048 1500 14,64
BPK

DBKAZ 4.125 2022 usD 4,125% 104,08 104,64 1,41 1,04 87,1 95,1 10.12.2022 1264 1,46
DBKAZ 6 2026 uUsD 6% 115,42 117,60 2,57 2,13 133,7 137,6 23.03.2026 107 4,21
EABP

EURDEYV 4.767 2022 uUsD 4,767% 104,47 104,52 1,29 1,25 109,6 118,3 20.09.2022 500 1,25
KTXK

KTZKZ 3.638 2022 CHF 3,638% 103,32 103,76 0,47 0,07 74,8 92,7 20.06.2022 185 1,01
KTZKZ 6.95 2042 UsD 6,95% 134,74 136,11 4,41 4,32 249,7 211,8 10.07.2042 883 12,23
Pecnybnuka KasaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 97,31 97,34 6,78 6,77 -35,9 64,8 20.09.2023 20 000 2,04
KAZAKS 1.55 2023 EUR 1,55% 103,25 103,79 0,21 0,00 43,9 67,6 09.11.2023 525 2,39
KAZAKS 3.875 2024 uUsD 3,875% 109,50 110,10 1,00 0,83 35,9 45,9 14.10.2023 1500 3,17
KAZAKS 5.125 2025 usD 5,125% 116,26 116,84 1,09 0,96 31,3 38,4 21.07.2025 10 000 3,73
KAZAKS 6.55 2027 RUB 6,55% 96,68 97,00 7,34 7,27 -2,3 50,6 15.09.2027 10 000 4,82
KAZAKS 2.375 2028 EUR 2,375% 111,38 112,50 0,79 0,65 92,3 120,6 09.11.2028 525 6,81
KAZAKS 7 2030 RUB 7% 96,42 96,49 7,68 7,67 28,3 56,5 11.09.2030 10 000 6,36
KAZAKS 4.875 2044 uUsbD 4,875% 123,16 124,17 3,43 3,37 147,8 115,1 14.10.2044 1000 14,85
KAZAKS 6.5 2045 uUsD 6,500% 144,14 145,12 3,71 3,67 177,3 141,9 21.07.2045 1500 13,96
Forte Bank

ALLIBK 14 2022 usD 14% 116,69 118,00 -1,32 -2,38 142,0 -242,5 30.06.2022 75 1,00
BaHk LleHTpKpeauTt

CCBNKZ Float perp uUsD 7,483% 45,61 47,61 13,49 12,92 6eccpoyHble n/a

KasTpaHcla3

KZTGKZ 4,375 2027 uUsD 4,375% 111,30 112,04 2,43 2,32 122,6 1211 26.09.2027 706 5,53
TeHrusllleBponn

TENGIZ 4 2026 uUsD 4,00% 107,91 108,75 2,38 2,21 128,9 133,9 15.09.2026 1000 4,46
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Ta6bnuua 3. UHdopmalymsa no y36eKCKkuM eBpoobnuraumam

eHa OXOOHOC Cnpe,
Bbinyck Baniota KynoH Hew Roxoarocte ben LETE Ogzs) Byl Oiopaunsa
Mokynka [Mpogaxa Mokynka lMpogaxa Z-Sprd G-Sprd noraweHns |obpaLyeHnm, MitH.

Pecnybnuka Y36ekucrtaH

UZBEK 4,75 2024 UsbD 4,75% 106,48 107,18 2,28 2,02 170,51 180,94 20.02.2024 500 2,53
UZBEK 5,375 2029 usb 5,38% 111,47 112,24 3,66 3,55 227,54 219,04 20.02.2029 500 6,30
UZBEK 3,7 2030 UsbD 3,70% 98,98 99,80 3,83 3,73 225,68 218,00 25.11.2030 555 7,92
HB Pecnybnuku Y36ekucraH

NBUZB 4,85 2025 UsbD 4,85% 104,16 105,05 3,81 3,59 289,79 296,07 21.10.2025 300 3,92
Y3npomcTponbaHk

SQBNZU 5,75 2024 usb 5,75% 105,49 106,66 4,05 3,70 317,98 326,94 02.12.2024 300 3,17
WnoTteka BaHk

IPTBZU 5,5 2025 usb 5,50% 104,66 105,55 4,34 4,13 339,99 345,57 19.11.2025 300 3,94

RESEARCH
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Ta6bnuua 4. NocnegHue pasmelyeHms Hot u N'Ub

OMUTEHT

KpaTkocpouHblie HOThI
HauunoHanbHbIM BaHk PK
HaumoHanbHbIn BaHk PK
HauunoHanbHbIn BaHk PK
HaumoHanbHbIn BaHk PK
HaunoHanbHbI Bank PK
HauunoHanbHbIn BaHk PK

NTK028_2716
NTK029_2703
NTK091_2713
NTK092 2717
NTK182_ 2715
NTK364_2651

LleHHble 6ymaru MunHuctepcTtBa PuHaHcoB

MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MuHnctepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHCOB

?'\HALYK
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MUMO072_0013
MUMO084_0017
MUM144_0003
MUM168_0005
MUMO084_0018
MUM180_0012
MUM120_0017
MUMO084_0017
MUMO084_0018

[oxoaHocTb

8,99%
8,99%
9,13%
9,13%
9,14%
10,69%

10,40%
9,77%
9,65%

10,62%

10,40%

10,45%

10,20%
9,72%

10,40%

Yucno ner

JleT go noratueHus

0,08
0,08
0,25
0,25
0,50
1,00

2,7
1,94
13,83
6,92
8,76
5,84
2,76
6,97

[arta pasmeLleHns

17-man-2021
22-cpeBp.-2021
14-anp.-2021
4-man-2021
19-man-2021
17-moHb-2020

19-man-2021
18-man-2021
17-man-2021
14-man-2021
12-man-2021
5-man-2021
4-man-2021
28-anp.-2021
26-anp.-2021

[Hen npowino c

pasmelleHna

87
36
16

337

21

14
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OMUTEHT

MuHncTepcTeo ®rHaHcoB
MuHucTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MuHncTepcTeo ®rHaHcoB
MuHucTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MuHncTepcTeo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCOB
MuHncTepcTeo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHCcOB
MuHncTepcTeo ®rHaHCcoB
MuHncTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
MuHncTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB

MHALYK
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Tukep

MUMO84_0017
MUM120_0017
MUM156_0007
MUMO084_0017
MUM180_0013
MUMO084_0018
MUM120_0017
MUM180_0012
MUM120_0017
MUMO084_0017
MUM180_0012
MUMO084_0017
MUM132_0003
MUMO84_0017
MUMO084_0017
MUM120_0019
MUM120_0016
MUM168_0005
MUMO084_0017
MUMO84_0017
MUMO084_0017
MUM156_0007
MKMO012_0149
MUM120_0016
MUM156_0002
MUMO084_0017
MUM180_0012
MUM156_0002
MUM156_0007
MKMO012_0149
MUMO096_0011
MUM120_0016
MUM180_0011
MUM120_0017
MUM180_0001
MUM156_0002
MUM180_0013
MUM120_0017
MUM156_0002
MUM240_0001

[oxoaHocTb

9,68%
10,19%
10,58%

9,59%
10,56%
10,40%
10,16%
10,35%
10,12%

9,55%
10,25%
9,47%
9,25%
9,41%
9,36%
10,30%
9,37%
10,25%
9,27%
9,26%
9,26%
10,13%
8,99%
9,38%
9,17%
9,30%
10,05%
9,19%
10,12%
9,14%
10,07%
9,77%
10,00%
9,99%
9,57%
9,47%
10,40%
10,03%
9,58%
10,21%

JleT go noratueHus

2,77
5,88
12,84
2,79
11,98
7,01
5,91
8,84
5,92
2,83
8,86
2,84
1
2,85
2,87
10,01
4,21
14,01
2,9
2,91
2,91
12,98
0,9
4,25
2,4
2,93
8,95
2,41
13,01
0,94
7,72
4,31
8,53
6,09
3,31
2,49
12,19
6,11
2,51
11,27

[arta pasmeLleHnsi

23-anp.-2021
21-anp.-2021
19-anp.-2021
16-anp.-2021
14-anp.-2021
12-anp.-2021
9-anp.-2021
7-anp.-2021
5-anp.-2021
2-anp.-2021
30-map.2021
29-map.2021
26-map.2021
25-map.2021
18-map.2021
17-map.2021
12-map.2021
10-map.2021
09-map.2021
05-map.2021
03-map.2021
01-map.2021
26-heBp.2021
26-cpeBp.2021
25-cpeBp.2021
24-cpeBp.2021
23-heBp.2021
19-cheBp.2021
17-¢peBp.2021
12-¢peBp.2021
8-peBp.2021
5-peBp.2021
3-cpeBp.2021
1-cpeBp.2021
29-9HB.2021
29-9HB.2021
27-aHB.2021
25-aHB.2021
22-aHB.2021
18-aHB.2021

[Hen npowno ¢
pasmMelleHust
11
13
15
18
20
22
25
27
29
32
35
36
39
40
47
48
53
55
56
60
62
64
67
67
68
69
70
74
76
81
85
88
90
92
95
95
97
99
102
106
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OMUTEHT

MuHncTepcTeo ®rHaHcoB
MuHucTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MuHncTepcTeo ®rHaHcoB
MuHucTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MuHncTepcTeo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCOB
MuHncTepcTeo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHCcOB
MuHncTepcTeo ®rHaHCcoB
MuHncTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
MuHncTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
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Tukep

MUM120_0017
MUM180_0001
MUM120_0011
MUM108_0012
MUM108_0011
MUM108_0013
MUMO096_0011
MUMO84_0017
MUM120_0017
MUMO084_0017
MUM120_0011
MUMO084_0017
MUM108_0013
MUMO096_0011
MUM216_0002
MUM108_0011
MUMO096_0011
MUM216_0001
MUM120_0017
MUM144_0001
MKMO012_0148
MUM216_0002
MUM108_0012
MUMS300_0002
MUM108_0013
MUMO084_0017
MUM300_0003
MUM108_0012
MUM108_0011
MUM300_0002
MUM180_0013
MUMO084_0017
MUM300_0003
MUM300_0002
MUM168_0003
MUM216_0002
MUM216_0001
MUM216_0001
MUM168_0003
MUM216_0001

[oxoaHocTb

10,10%
10,00%
10,01%
10,46%
10,29%
10,50%
10,40%
10,39%
10,48%
10,36%
10,11%
10,42%
10,47%
10,47%
10,52%
10,29%
10,47%
10,52%
10,45%
10,05%
9,83%

10,52%
10,28%
10,52%
10,48%
10,42%
10,50%
10,45%
10,38%
10,52%
10,50%
10,25%
10,52%
10,52%
10,50%
10,52%
10,52%
10,50%
10,50%
10,53%

JleT go noratueHus

6,15
3,37
1,31
5,61
2,76
8,36
7,95
3,21
6,31
3,22
1,35
3,26
8,43
8
16,3
2,84
8,01
15,77
6,36
1,52
0,56
16,32
5,7
18,77
8,44
3,27
19,36
5,7
2,85
18,77
12,46
3,28
19,42
18,83
11,55
16,38
15,85
15,93
11,64
15,93

[arta pasmeLleHnsi

13-aHB.2021
6-9HB.2021
27-H0516.2020
25-H0516.2020
23-H0516.2020
20-H0£16.2020
18-H056.2020
16-H056.2020
13-H056.2020
11-H056.2020
10-H056.2020
28-0kT.2020
28-0kT.2020
28-0kT.2020
27-0kT.2020
27-0kT.2020
27-0kT.2020
26-0kT.2020
26-0kT.2020
26-0kT.2020
23-0kT.2020
23-0kT.2020
23-0kT.2020
22-0kT.2020
22-0kT.2020
22-0k1.2020
21-0kT.2020
21-0kT.2020
21-0kT.2020
20-0kT.2020
20-0kT.2020
20-0kT.2020
29-ceHT.2020
29-ceHT.2020
29-ceHT.2020
28-ceHT.2020
28-ceHT.2020
27-aBr.2020
27-aBr.2020
27-aBr.2020

[Hen npowno ¢

pasmelleHna
111
118
158
160
162
165
167
169
172
174
175
188
188
188
189
189
189
190
190
190
193
193
193
194
194
194
195
195
195
196
196
196
217
217
217
218
218
250
250
250
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OMUTEHT

MuHncTepcTeo ®rHaHcoB
MuHucTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MuHncTepcTeo ®rHaHcoB
MuHucTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MuHncTepcTeo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCOB
MuHncTepcTeo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHCcOB
MuHncTepcTeo ®rHaHCcoB
MuHncTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB

?;\HALYK
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MUM300_0003
MUM108_0013
MUM240_0004
MUM180_0014
MUM180_0012
MUM144_0001
MUM144_0001
MUM132_0005
MUM144_0001
MUM132_0005
MUM144_0001
MUM120_0016
MUM144_0001
MUM144_0001
MUM180_0012
MUM132_0005
MUM144_0001
MUM120_0018
MUM132_0005
MUM144_0001
MKMO012_0148
MUM132_0005
MKMO012_0148
MOMO060_0051
MUM180_0012
MUM180_0014
MOMO060_0051
MUM240_0004
MOMO060_0051
MUM300_0003
MOMO060_0051

[oxoaHocTb

10,56%
10,45%
10,52%
10,52%
10,52%
10,53%
10,53%
10,80%
10,84%
10,79%
10,84%
10,75%
10,83%
10,82%
10,82%
10,94%
10,89%
10,76%
10,98%
10,97%
10,78%
10,91%
10,79%
11,00%
10,44%
10,35%
11,00%
10,30%
11,00%
10,20%
11,00%

JleT go noratueHus

19,52
8,44
14,51
2,73
9,52
1,77
1,78
2,83
1,82
2,87
1,84
4,91
1,86
1,88
9,64
2,93
1,92
7,09
2,96
1,94
0,98
2,99

2,18
9,78

2,2
14,79
2,22
19,88
2,24

[arta pasmeLleHnsi

25-aer.2020
25-aBr.2020
30-1on.2020
30-u1ton.2020
30-mon.2020
29-non.2020
24-non.2020
15-non.2020
10-uon.2020
03-u1ton.2020
01-mon.2020
29-ntoH.2020
26-1toH.2020
17-noH.2020
16-moH.2020
10-noH.2020
05-uoH.2020
01-unoH.2020
29-ma.2020
27-ma1.2020
22-man.2020
20-man.2020
15-man.2020
29-anp.2020
27-anp.2020
24-anp.2020
22-anp.2020
20-anp.2020
15-anp.2020
13-anp.2020
8-anp.2020

[Hen npowno c
pa3meLlleHus
252
252
278
278
278
279
284
293
298
305
307
309
312
321
322
328
333
337
340
342
347
349
354
370
372
375
377
379
384
386
391
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Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, MJIpA. TeHre

Dona Bnapgenns Hot HBK Hepe3uaeHTamu
[arta Pe3unpeHThbl Hepe3auaeHTbl Bcero B obpalueHum Pe3npeHTbI HepeaunaeHTbl U3meHeHue
(Hepe3naeHThI)

14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3 485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3 161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3 184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3 678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 372177 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2767,76 87,5% 12,5% -4,88
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2700,93 171,06 2871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 191
30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 327991 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

McTovHuk: HaumoHnanbHbi BaHk PK
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCS nokasaTteneM AOXOAHOCTU MHBECTMUMI B 6yaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  O6HOBNATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocTaBasiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B MHOCTPaHHOﬁ BanKTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrnucku
TakKxe NoABEPXEHO PUCKY M3MeHeHUst 0O6MEHHOro Kypca BasoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPYMeHTaMMn, paccMaTpuBaeMbIMU B HacTosLen nybnankaumm,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMpoOuU3BeAeHa, NnepeaaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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