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Bo3BpalleHne yMepeHHOro onTMM1M3Ma Ha pblHOK Jinpepb! v ayTcainepsl nHaekca S&P 500

PbiHOK akumi CLLIA B cpeay OTMETU/ICA YMEPEHHOM AMHAMMUKOWN BBEPX,
NOJIy4YMB OCHOBHYIO NMOAAEPKKY OT CEKTOPA AUCKPELMOHHbIX TOBAapOB

. ) . -2.1%
(+0,9%), nogbem KOTOPOro BO MHOFOM b6bin CBA3aH C POCTOM Zimmer Biomet Holdings
Cantifi -2.8%
ctoumoctn bymar Tesla (+2,4%). B ¢oKkyce BHMMaHMA pbiHKa B Boston Scientific
N, o i -4.0%
6AMKalWMe AHWM CTaHeT nybAMKauMA B YeTBepr KsapTaibHOM Walgreens Boots Alliance
o Ball -4.29
OTYETHOCTM BeayLero nposargepa o6n1ayHbix CRM-cuctem Salesforce 4.2%
Discovery Inc. Series C 4.0%
Y BbIXOZ, B NATHWLY anpenbCKMX AaHHbIX MO NepCOHabHbIM pacxoJam
Gap 4.2%
amepuKaHLUes 6e3 yyeTa 3aTpaT Ha efly ¥ SHEProHOCUTENU, KoTopble °
Penn National Gaming 4.7%

COrNacHO MNPOrHO3aM MOKaXyT Hambonbwuii ¢ uoHa 1993 roaa

Ford Motor 8.5%

noAbem U yBenn4aTca B ro40BOM BblpaXKeHUU Ha 2,9%. . 8 ; .
-5% 0% 5% 10%

ToBapHbIN PbIHOK

HedTb B 3eneHoi 30He - 3Had.

HedTb mapku Brent B cpeay nogHanack Ha 0,3% a0 $68,9 3a 6appens. Brent 68,9 0.3% 3,3% 3,7% 33,0%
Mo AaHHbIM YnpasneHua sHepretTnyeckoin uHdopmaumm CLLA (EIA), LME Copper 9979 0,6% -0,2% 2,3% 28,5%
KoMmepuyeckune 3anacbl Hedptn B CLUA, Ha npownon Hepene, npu Zinc 2969 -0,5% 1,0% 1,8% 7,9%
OXMAAHUAX CHUKeHUA Ha 1,05 mAaH. 6appenei, ymeHbWUANCH Ha 1,66 Gold 1 902,39 0,4% 1,1% 7,0% 0,4%
MAH. 6appeneit. 3anacbl ANCTUANATOB U BeH3MHa coKpaTuanck Ha 3,0 Silver 27.8 -0,4% -0.5% 5,7% 5.6%
MAH. n 1,7 mnH. 6appenei cooTBeTcTBeHHO. MponssoacTBo HedTH B Natural Gas 3.0 2.4% 0.7% 2.0% 17.5%
CLLA BHOBb cOoxpaHuioCb Ha ypoBHe 11,0 mAH. 6/c. R 2 402 1.3% Yy YT e
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PbiHOYHasa kanuTanm3aumsa 10 KpynHenwmx

NY6AMYHBIX KOMNaHWii CLUA, MApa. $ AnHaMunkKa nameHeHua nHgekca S&P 500

KonuyectBo

Bec, (%)
3MUTEHTOB
Apple 2117

Microsoft 1894 S&P 500 0,2% 7,9 505 100%
Information Technology 0,0% 0.1 75 25,9%

Amazon
Health Care -0,6% -3,1 62 13,1%

Alphabet (Google)
Consumer Discretionary 0,9% 4,5 63 12,1%
Facebook Financials 0,3% 1,6 65 12,0%
Berkshire Hathway Communication Services 0,6% 2,7 26 10,9%
Industrials 0,3% 1,3 74 9,0%

Tesla Motors
Consumer Staples -0,2% -0,5 32 6,1%

Visa
Energy 0,9% 11 28 3,0%
JPMorgan Chase Materials 0,1% 0,1 28 2,9%
Jonhson & Jonhson Utilities 0,0% 0,0 23 2,6%
Real Estate 0,2% 0,2 29 2,5%
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>> Bo3BpallieHne yMEpPEHHOro ONTUMM3Ma Ha PbIHOK

PblHOK akuui CLLUA B cpesy OTMETMACA YMEPEHHOW AMHAMMUKON BBEpX,
NoJIyYNB OCHOBHYIO MOAAEPHKKY OT CEKTOPA ANCKPELMOHHbIX ToBapoB (+0,9%),
noAbemM KOTOPOro BO MHOFOM Db/l CBA3aH C POCTOM CTOMMOCTM bymar Tesla
(+2,4%). B poKyce BHMMaHMA pbiHKa B 6AMKaWWwmne AHW CTaHeT nybanKkaumus B
YyeTBepr KBapTasbHOM OTYETHOCTM Beadyllero nposaihgepa obnayvHbix CRM-
cuctem Salesforce v BbIxog, B NATHULY anpenbCKMX AaHHbIX MO NEPCOHaNbHbIM
pacxofam amepuKaHues 6e3 yyeTa 3aTpaT Ha ey M SHEPrOHOCUTENN, KOTOPbIEe
COr/IAaCHO MPOTrHO3aM MOKaXKyT HanbonbliMn ¢ UtoHA 1993 roga nogbem u
yBEe/INYaTCA B rO40BOM Bblpa*KeHUn Ha 2,9%.

>> 30/10TO NPeoAo/seNio BaXKHbIii YPOBEHb

Bnepsbie ¢ 7 AHBapA 30/10TO 3aKPbIJIOCb BbIlle NMCUXOJNOMMYECKOTO YPOBHSA B
$1 900 33 TPOMCKYIO YHUMIO. [lparoueHHbIn MeTann 40poKaa Ha MPOTAXKEHUM
9 u3 10 nocnegHUx Toprosbix AHel. HecmoTpa Ha pocT gonnapa CLUA wm
ymepeHHOro nogvema ONTUMUCTUYHDbIX HaCTpoeHMVI Ha PblHKe, Xentomy
MeTaNNy B cpeny yAanocb Nokasatb nogbem Ha 0,4%.

B ycnoBuax nogabema UeH Ha 6a30Bbii  aKTUB,  KpynHeuwue
30/10T0406bIBAOWME KOPMOPALMK MO MTOram NpoLeaLmMx TOProB NoKasaau
pPa3sHOHANpPaBAEHHYO AMHAMMUKY, TaK KaK Ha PbIHKE COXPAHAOTCA COMHEHMA B
cepbesHbIX MepcrneKkTMBax 3aKkpenseHus 30/0Ta Bblwe $1 900 3a TPOMCKyo
YHUMUIO.

>> KopnopaTuBHblii 6710k

KanuTtanusauusa asTokoHuepHa Ford Motor yBennumnnacb Ha 8% nocne Toro,
KaK aBTOMOOW/IbHbIM TUraHT 3aABMA O NaaHax Ao 2025 roga yBeAMYUTb
MHBECTULIMOHHbIE BJIOXEHUA B Pa3paboTKy 3/71eKTpokapos Ao $30 mapa,.
KomnaHuA nporHo3unpyer, 4To A0 KoHua TekyLwero gecatunetma 40% mmpoBbIx
npoAak aBTO NPUAYTCA HA S/1IEKTPOKapbI.

Bymarn Ford no ntoram Topros B cpeay 06HOBMIM rOA0BbIe MAaKCUMYMbl U
BbIPOC/IM C Hayana roga Ha 58%, 3HaunTeNbHO onepeamB NOABLEM PbIHKA 3a
aHanornyHbln nepuop. Kanutanusauma KomnaHum ysenmumnacb go S51
MAPA., YTO Moyt B 12 pa3 MeHblle TeKylel PbIHOYHOW KanuTanusauuu
KpynHeLwero npounssoauTens snekTpokapos Tesla ($596 mapa.).

@HALYK
RESEARCH

®dPoHAaoBLIe p
ermoH

Americas

S&P500 CLA 4196,0 0,19% 11,71%
Dow Jones CLWA 34 323,1 0,03% 12,14%
NASDAQ CLIA 13 738,0 0,59% 6,59%
EMEA

Euro Stoxx 50 EBpo3oHa 4031,7 -0,11% 13,48%
FTSE 100 BenukobputaHus 7 026,9 -0,04% 8,77%
CAC 40 dpaHuns 6391,6 0,02% 15,13%
DAX l'epmaHus 15 450,7 -0,09% 12,62%
IBEX 35 Vcnanus 9196,9 -0,13% 13,91%
FTSE MIB NTtanna 24 778,0 -0,46% 11,45%
Asia/Pacific

Nikkei 225 AnoHus 28 449,0 -0,67% 3,66%
Hang Seng [OHKOHT 29 070,0 -0,33% 6,75%
CSI 300 KnTan 5332,2 0,22% 2,32%
Shanghai Kutan 3603,1 0,27% 3,74%
Sensex Kuran 51017,5 0,75% 6,84%
Singapore CuHranyp 3158,1 0,38% 11,05%
Bovespa Bpasunusa 123 989,2 0,81% 4,18%
RTSI$ Poccus 1590,6 0,63% 14,64%
NIFTY 50 WHous 15301,5 0,61% 9,44%
TOP 40 IOAP 60 093,2 -0,02% 10,51%
Borsa Index Typums 1 400,2 -3,58% -5,18%
KASE KasaxctaH 3358,5 -0,11% 25,52%
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BantoTHbIN PbIHOK

e WHpekc pgonnapa CLA (DXY), noKasbiBatoWMA OTHOLLIEHME
[0NNapa OTHOCUTENIbHO KOP3WHbl M3 LIEeCTU MUPOBbIX BasoT
Bblpoc Ha 0,4% go 90.

e Poccuinckmint py6ab K gonnapy CLUA coxpaHuaca Ha ypoBHe 73,5.
e Kypc TeHre K gonnapy CLUA npocen Ha 0,1% po 427,7.
FnaBHble HOBOCTH

e KMl HamepeHa ypaBHATb YCAOBMA NATU paHee pasmeLLeHHbIX
obavraunii 1 BbinyLeHHbIX B 2020 roay 60HA08B

e [naBa "Kasatomnpoma" gonoxun HasapbaeBy 0 pesynbTaTax
paboTbl HALKOMNAHUK 33 NPOLWbIV FOA4
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LIBOR (USD)

LIBOR Overnight 0,06% 0,06% 0,06% 0,07% 0,08%
LIBOR1IM 0,09% 0,09% 0,10% 0,11% 0,14%
LIBOR3M 0,14% 0,14% 0,16% 0,18% 0,24%
LIBOR6M 0,18% 0,18% 0,18% 0,20% 0,26%
LIBOR12M 0,26% 0,26% 0,26% 0,28% 0,34%
BanoTHbIN pbIHOK
-“ N3meHeHMe BantoTHbIX Nap
DXY 90,0 0,4% -0,2% -1,0% 0,1%
USD/KZT 427,7 -0,1% 0,1% 0,6% -1,5%
USD/RUB 73,5 0,0% 0,0% 1,2% 1,2%
EUR/USD 1,22 -0,3% -0,1% 1,1% -0,2%
GBP/USD 1,41 -0,1% -0,3% 1,6% 3,5%
USD/JPY 109,09 -0,2% -0,3% -0,4% -5,6%
[donroBon pbIHOK
I
US Treasuries (10YR) 1,58% 156% 1,67% @ 1,62% @ 0,91%
US Treasuries (30YR) US$ 2,26%  2,25% | 2,37% @ 2,29% | 1,64%
UK Gilts (30YR) GBP 0,79%  0,81% | 0,87% 0,76% @ 0,20%
Germany (10YR) EUR -0,17% -0,14% -0,10% -0,25% @ -0,57%
Russia (10YR) RUB 703% @ 7,07% @ 7,01% | 7,00% | 5,89%
Kazakhstan (5YR) USs$ 0,99% @ 1,01% @ 1,01% | 1,04% & 0,88%
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e KMTI HamepeHa ypaBHATb YCI0BUA NATU paHee pasmeLleHHbIX 06auraumii 1 sbinyweHHbix B 2020 rogy 6oHA0B

HaukomnaHua "KasmyHairas" sanpocunia cornacve gepxkatenen obauvrauuii Ha M3MEHEHWEe KOBEHAHTHOrO MakeTa B OTHOLWEHWMW MATUM BbIMYCKOB,
[EeHOMMHMPOBaHHbIX B Aosinapax CLUA, c obLweit HoMMHaNbLHOM cymmoit B obpalleHnn B $5,5 mapa, coobwmna npecc-cay*ba KomnaHuu.

"Llenibio 3anpoca cornacua sBAseTcA npuBeAeHne yC0BMIA BbiMyCcKa 0b6aurauuii B COOTBETCTBME C YCI0BUAMM nocnegHero Bbinycka KMI - obavraymm,
BbinyleHHbIX B 2020 roay Ha cymmy $750 maH nog, 3,5% npoueHTa u cpokom norawenus 8 2033 roay", - noacHunu areHtctsy "MHTepdakc-Kasaxcran" 8
npecc-cnysxbe.

B KOMNaHMM OTMETUAN, 4To B nocseaHue rogbl KMI npoBoAuA yCneLHyo cTpaTernto npueeaeHns CBOEro Naketa KOBEHAaHTOB B COOTBETCTBUE C YC/IOBUAMU
06AUraLMii OCHOBHbIX COMOCTAaBUMbIX KOMMAHUM - HALMOHAJbHbIMU HEeDTAHbIMM KOMMAHUAMMU U APYTMMU TOCYAAPCTBEHHBIMU HALMOHAIbHbIMM
HedTAHbIMM KOMNAHUAMU U/UAN SMUTEHTAMU MHBECTULMOHHOIO YPOBHSA NOo BCeMY MUpy. "TlocieaHNUM M3 TaKMX MePONpPUATMIA cTan Bbinyck KMI obaunraumi
B OKTAbpe 2020 roaa, KOTopbIN Bbln BCTPeYeH € 60/bLLUMM MHTEPECOM MHBECTOPAMM Ha PbIHKE", - OTMETUAN B Npecc-cayKbe.

ITOT BbIMNYCK YCTAaHOBW/ NaKeT KOBEHAHTOB, COOTBETCTBYOWMI cTaTycy KMI 1 ero MHBECTULMOHHOMY PerTUHTY. B HacTosee Bpema KM, B COOTBETCTBMM
c obpalleHnem, CTPEMUTCA NPUBECTU YCNOBMA NATU paHee cAeNaHHbIX BbiMyCKOB 061Mraumii B COOTBETCTBME C YCA0BUAMM BOHAOB, BbinylLeHHbIX B 2020
roay.

UcmouHuk: Uhmepgakc-KaszaxcmaH, Bloomberg

e [nasa "Kasartomnpoma" gonoxxkmun Hasapbaesy o pesyabratax paboTbl HALKOMMNAHUU 33 NPOLUAbINA roA4,

Mpeacenatens coseta no ynpasneHuo ®HBE "Campyk-KasbiHa" HypcyntaH Hasapbaes npuHan npeacepatena npasnedHma AO "HAK "Kasatomnpom"
lanbimykaHa NMupmaToBa, CO06LLLAETCA Ha CaillTe NepPBOro NPe3naeHTa.

B xogpe BcTpeun HasapbaeBy 6bina npefctaBfieHa MHPopmaums o6 OCHOBHbIX pes3ysibTaTax paboTbl HaLKOMMNAHMKM 33 NPOLW/bIA o4 U ee TeKyLuel
nesatenbHoctu. "Mnupmatos otmeTtun, yto "HAK "Kasatomnpom" coxpaHua nosmumio camoro KpynHoOro npoaasLa NpUpoaHOro ypaHa, yKpenus cBoM cTaTyc
HaZeXHoro napTHepa M MOCTaBLWMKA TOMAMBA A/1A aTOMHOW OTpacivM. HecmoTps Ha Bbi30Bbl r/100a/bHON MNAHAEMMM, KOMMQAHWA OOCTUIIA BCEX
3aM1aHMPOBaHHbIX NOKAa3aTeel, a Mo HEKOTOPbIM MPeB30LWa NaaHbl Ha 2020 ro4”, - roBOpUTCS B COOOLLEHUN.

OTmeyvaeTca, YTo MO pesynbTaTam MPOLIOro roga oblme Aoxoabl KOMNaHMK gocturan 587,5 mapa TeHre, a unctaa npubbiab - 221 mapa TeHre. Obuwasn
CyMMa AMBMAEHA0B KomnaHum 3a nepuog, ¢ 2018 no 2021 roabl coctaBuT 491 mnpa TeHre. Hazapbaes Takke 6b1/1 TPOUHPOPMUPOBAH O TEMMAX BaKLMHALUK
Ha NpeanpUATUAX XONAMHTa, Peann3aLmnm KpynHbiX NPOEKTOB KOMMaHMK, B TOM YMCe MO 3amnyCcKy 3aBoAa A1 NPoM3BOACTBA TEN0BbIAENAOWNX COOPOK.

UcmoyHuk: MHmepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCs U pa3BUTbIX CTpaH

BantoTHasa napa BasoBas Oons B

USD/RUB Poccus 5,00% 3,4% 19,3% 73,5 0,0% 0,0% 1,2% 1,2%
USD/GEL Fpy3usa 8,25% 5,3% - 3,3 0,0% 1,3% 5,4% 0,7%
USD/BYN Benapycb 8,50% 6,0% 0,7% 2,51 -0,4% 0,1% 1,9% 4,6%
USD/KGS KbiprbiactaH 5,50% 7,9% 0,9% 83,77 -0,1% 0,5% 1,9% 0,9%
USD/TJS TapxkukuctaH 11,00% 8,8% 0,9% 11,31 0,0% 0,0% 0,0% -0,1%
USD/UZS Y36eKkucTtaH 14,00% 11,1% 2,9% 10 592,27 -0,2% 0,0% -0,5% -1,2%
USD/UAH YkpauHa 7,50% 2, 7% 1,0% 27,46 -0,2% 0,1% 1,6% 3,0%
PasBuBaroumecs cTpaHbl
USD/CNY Kutan 4,35% 2,6% 15,5% 6,39 0,3% 0,7% 1,5% 2,1%
USD/BRL Bpas3unusa 3,50% 3,2% 0,0% 5,31 0,4% -0,5% 0,5% -2,2%
USD/INR Unausa 4,00% 6,9% 4,2% 72,78 0,3% 0,5% 2,6% 0,4%
USD/ZAR IOAP 3,50% 3,3% - 13,76 0,7% 1,9% 4,2% 6,2%
USD/TRY Typums 19,00% 12,3% 3,9% 8,45 0,2% -0,8% -2,8% -13,8%
Pa3BuTble CTpaHbl
DXY CWA 0,25% 1,2% 2,2% 90,04 0,4% -0,2% -1,0% 0,1%
USD/CAD Kanapa 0,25% 0,7% 0,3% 1,21 -0,5% -0,2% 2,4% 5,1%
GBP/USD Benuko6putaHus 0,10% 0,9% 0,7% 1,41 -0,1% -0,3% 1,6% 3,5%
USD/CHF LliBenuapus -0,75% -0,7% 2,6% 0,90 -0,1% 0,3% 1,8% -1,4%
USD/IPY AnoHusa -0,10% 0,0% 2,0% 109,09 -0,2% -0,3% -0,4% -5,6%
USD/KRW HOxxHasn Kopes 0,50% 0,7% 2,9% 1116,90 0,5% 1,2% 0,1% -2,8%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxcrtaHom (1K2020 r.)
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DXY Curncy
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A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA

e USGG3M Index =—=USGG5YR Index USGG10YR Index
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

Llena [oxogHocTb Cnpen Ob6bem 6ymar B
Mokynka [Mpogaxa Mokynka Mpopaxa Z-Sprd G-Sprd LETE SRR obpalleHnn, MiH. Aiopauvs

HK KMI

KZOKZ 4.750 2025 uUsbD 4,75% 112,03 112,82 1,57 1,37 72,0 80,6 24.04.2025 500 3,60
KZOKZ 4.750 2027 usD 4,75% 113,76 114,56 2,25 2,11 106,6 106,8 19.04.2027 1000 5,19
KZOKZ 5.375 2030 usD 5,375% 118,58 119,47 2,99 2,88 145,7 137,9 24.04.2030 1250 7,23
KZOKZ 3.5 2033 uUsD 3,50% 103,32 104,08 3,16 3,09 142,3 136,4 14.04.2033 750 9,35
KZOKZ 5.750 2047 uUsD 5,75% 121,09 122,27 4,38 4,31 239,7 203,1 19.04.2047 1250 14,52
KZOKZ 6.375 2048 uUsD 6,375% 129,37 130,34 4,50 4,45 253,6 215,2 24.10.2048 1500 14,56
BPK

DBKAZ 4.125 2022 usD 4,125% 103,84 104,61 1,59 1,10 90,1 99,6 10.12.2022 1264 1,47
DBKAZ 6 2026 uUsD 6% 115,78 117,16 2,51 2,23 139,5 143,4 23.03.2026 107 4,22
EBP

EURDEYV 4.767 2022 uUsD 4,767% 104,46 104,51 1,35 1,31 111,8 122,8 20.09.2022 500 1,31
KTXK

KTZKZ 3.638 2022 CHF 3,638% 103,33 103,82 0,50 0,05 74,3 90,1 20.06.2022 185 1,03
KTZKZ 6.95 2042 UsD 6,95% 134,42 135,76 4,43 4,35 248,5 210,5 10.07.2042 883 12,24
Pecnybnuka KasaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 97,48 97,50 6,69 6,68 -37,3 68,0 20.09.2023 20 000 2,06
KAZAKS 1.55 2023 EUR 1,55% 103,21 103,88 0,24 -0,03 41,0 63,9 09.11.2023 525 2,41
KAZAKS 3.875 2024 uUsD 3,875% 109,48 110,05 1,02 0,86 37,6 47,7 14.10.2023 1500 3,19
KAZAKS 5.125 2025 usD 5,125% 116,29 116,86 1,10 0,97 33,8 41,4 21.07.2025 10 000 3,75
KAZAKS 6.55 2027 RUB 6,55% 96,96 97,42 7,28 7,19 -5,9 42,6 15.09.2027 10 000 4,85
KAZAKS 2.375 2028 EUR 2,375% 111,37 112,34 0,80 0,67 88,8 115,7 09.11.2028 525 6,83
KAZAKS 7 2030 RUB 7% 96,50 96,60 7,67 7,65 29,6 58,0 11.09.2030 10 000 6,38
KAZAKS 4.875 2044 uUsD 4,875% 122,51 123,49 3,46 3,41 148,4 115,3 14.10.2044 1000 14,84
KAZAKS 6.5 2045 uUsD 6,500% 143,70 144,78 3,74 3,68 178,6 142,6 21.07.2045 1500 13,96
Forte Bank

ALLIBK 14 2022 usD 14% 116,42 117,65 -0,86 -1,85 185,5 -192,6 30.06.2022 75 1,02
BaHk LleHTpKpeauTt

CCBNKZ Float perp uUsD 7,483% 47,07 49,07 13,10 12,57 6eccpoyHble n/a

KasTpaHcla3

KZTGKZ 4,375 2027 uUsD 4,375% 111,20 111,97 2,45 2,33 121,0 118,7 26.09.2027 706 5,55
TeHrusllleBponn

TENGIZ 4 2026 uUsD 4,00% 107,73 108,57 2,41 2,25 129,0 133,9 15.09.2026 1000 4,48
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Ta6bnuua 3. UHdopmalymsa no y36eKCKkuM eBpoobnuraumam

LieHa HoxoaHocTb Cnpen Jara O6bem 6ymar B
Bbinyck Baniota KynoH Oiopaunsa
Mokynka [Mpogaxa Mokynka lMpogaxa Z-Sprd G-Sprd noraweHns |obpaLyeHnm, MitH.

Pecnybnuka Y36ekucrtaH

UZBEK 4,75 2024 UsbD 4,75% 106,43 107,14 2,31 2,05 176,42 186,67 20.02.2024 500 2,54
UZBEK 5,375 2029 usb 5,38% 111,33 112,13 3,68 3,57 229,65 222,57 20.02.2029 500 6,32
UZBEK 3,7 2030 usb 3,70% 98,88 99,69 3,84 3,74 229,88 223,13 25.11.2030 555 7,93
HB Pecnybnuku Y36ekucraH

NBUZB 4,85 2025 usb 4,85% 103,59 104,55 3,95 3,72 305,60 312,15 21.10.2025 300 3,93
Y3npomcTponbaHk

SQBNZU 5,75 2024 UsbD 5,75% 104,64 106,01 4,32 3,90 334,62 343,75 02.12.2024 300 3,10
WnoTteka BaHk

IPTBZU 5,5 2025 Usb 5,50% 104,13 104,97 4,47 4,27 350,25 356,06 19.11.2025 300 3,95
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Ta6bnuua 4. NocnegHue pasmelyeHms Hot u N'Ub

OMUTEHT

KpaTkocpouHblie HOThI
HauunoHanbHbIM BaHk PK
HaumoHanbHbIn BaHk PK
HauunoHanbHbIn BaHk PK
HaumoHanbHbIn BaHk PK
HaunoHanbHbI Bank PK
HauunoHanbHbIn BaHk PK

NTK028_2716
NTK029_2703
NTK091_2713
NTK092 2717
NTK182_ 2715
NTK364_2651

LleHHble 6ymaru MunHuctepcTtBa PuHaHcoB

MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MuHnctepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHCOB
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MUMO072_0013
MUMO084_0017
MUM144_0003
MUM168_0005
MUMO084_0018
MUM180_0012
MUM120_0017
MUMO084_0017
MUMO084_0018

[oxoaHocTb

8,99%
8,99%
9,13%
9,13%
9,14%
10,69%

10,40%
9,77%
9,65%

10,62%

10,40%

10,45%

10,20%
9,72%

10,40%

Yucno ner

JleT go noratueHus

0,08
0,08
0,25
0,25
0,50
1,00

2,7
1,94
13,83
6,92
8,76
5,84
2,76
6,97

[arta pasmeLleHns

17-man-2021
22-cpeBp.-2021
14-anp.-2021
4-man-2021
19-man-2021
17-moHb-2020

19-man-2021
18-man-2021
17-man-2021
14-man-2021
12-man-2021
5-man-2021
4-man-2021
28-anp.-2021
26-anp.-2021

[Hen npowino c

pasmelleHna

87
36
16

337

21

14
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OMUTEHT

MuHncTepcTeo ®rHaHcoB
MuHucTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MuHncTepcTeo ®rHaHcoB
MuHucTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MuHncTepcTeo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCOB
MuHncTepcTeo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHCcOB
MuHncTepcTeo ®rHaHCcoB
MuHncTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
MuHncTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
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Tukep

MUMO84_0017
MUM120_0017
MUM156_0007
MUMO084_0017
MUM180_0013
MUMO084_0018
MUM120_0017
MUM180_0012
MUM120_0017
MUMO084_0017
MUM180_0012
MUMO084_0017
MUM132_0003
MUMO84_0017
MUMO084_0017
MUM120_0019
MUM120_0016
MUM168_0005
MUMO084_0017
MUMO84_0017
MUMO084_0017
MUM156_0007
MKMO012_0149
MUM120_0016
MUM156_0002
MUMO084_0017
MUM180_0012
MUM156_0002
MUM156_0007
MKMO012_0149
MUMO096_0011
MUM120_0016
MUM180_0011
MUM120_0017
MUM180_0001
MUM156_0002
MUM180_0013
MUM120_0017
MUM156_0002
MUM240_0001

[oxoaHocTb

9,68%
10,19%
10,58%

9,59%
10,56%
10,40%
10,16%
10,35%
10,12%

9,55%
10,25%
9,47%
9,25%
9,41%
9,36%
10,30%
9,37%
10,25%
9,27%
9,26%
9,26%
10,13%
8,99%
9,38%
9,17%
9,30%
10,05%
9,19%
10,12%
9,14%
10,07%
9,77%
10,00%
9,99%
9,57%
9,47%
10,40%
10,03%
9,58%
10,21%

JleT go noratueHus

2,77
5,88
12,84
2,79
11,98
7,01
5,91
8,84
5,92
2,83
8,86
2,84
1
2,85
2,87
10,01
4,21
14,01
2,9
2,91
2,91
12,98
0,9
4,25
2,4
2,93
8,95
2,41
13,01
0,94
7,72
4,31
8,53
6,09
3,31
2,49
12,19
6,11
2,51
11,27

[arta pasmeLleHnsi

23-anp.-2021
21-anp.-2021
19-anp.-2021
16-anp.-2021
14-anp.-2021
12-anp.-2021
9-anp.-2021
7-anp.-2021
5-anp.-2021
2-anp.-2021
30-map.2021
29-map.2021
26-map.2021
25-map.2021
18-map.2021
17-map.2021
12-map.2021
10-map.2021
09-map.2021
05-map.2021
03-map.2021
01-map.2021
26-heBp.2021
26-cpeBp.2021
25-cpeBp.2021
24-cpeBp.2021
23-heBp.2021
19-cheBp.2021
17-¢peBp.2021
12-¢peBp.2021
8-peBp.2021
5-peBp.2021
3-cpeBp.2021
1-cpeBp.2021
29-9HB.2021
29-9HB.2021
27-aHB.2021
25-aHB.2021
22-aHB.2021
18-aHB.2021

[Hen npowno ¢
pasmMelleHust
11
13
15
18
20
22
25
27
29
32
35
36
39
40
47
48
53
55
56
60
62
64
67
67
68
69
70
74
76
81
85
88
90
92
95
95
97
99
102
106
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OMUTEHT

MuHncTepcTeo ®rHaHcoB
MuHucTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MuHncTepcTeo ®rHaHcoB
MuHucTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MuHncTepcTeo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCOB
MuHncTepcTeo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHCcOB
MuHncTepcTeo ®rHaHCcoB
MuHncTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
MuHncTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB

MHALYK

y-f RESEARCH

Tukep

MUM120_0017
MUM180_0001
MUM120_0011
MUM108_0012
MUM108_0011
MUM108_0013
MUMO096_0011
MUMO84_0017
MUM120_0017
MUMO084_0017
MUM120_0011
MUMO084_0017
MUM108_0013
MUMO096_0011
MUM216_0002
MUM108_0011
MUMO096_0011
MUM216_0001
MUM120_0017
MUM144_0001
MKMO012_0148
MUM216_0002
MUM108_0012
MUMS300_0002
MUM108_0013
MUMO084_0017
MUM300_0003
MUM108_0012
MUM108_0011
MUM300_0002
MUM180_0013
MUMO084_0017
MUM300_0003
MUM300_0002
MUM168_0003
MUM216_0002
MUM216_0001
MUM216_0001
MUM168_0003
MUM216_0001

[oxoaHocTb

10,10%
10,00%
10,01%
10,46%
10,29%
10,50%
10,40%
10,39%
10,48%
10,36%
10,11%
10,42%
10,47%
10,47%
10,52%
10,29%
10,47%
10,52%
10,45%
10,05%
9,83%

10,52%
10,28%
10,52%
10,48%
10,42%
10,50%
10,45%
10,38%
10,52%
10,50%
10,25%
10,52%
10,52%
10,50%
10,52%
10,52%
10,50%
10,50%
10,53%

JleT go noratueHus

6,15
3,37
1,31
5,61
2,76
8,36
7,95
3,21
6,31
3,22
1,35
3,26
8,43
8
16,3
2,84
8,01
15,77
6,36
1,52
0,56
16,32
5,7
18,77
8,44
3,27
19,36
5,7
2,85
18,77
12,46
3,28
19,42
18,83
11,55
16,38
15,85
15,93
11,64
15,93

[arta pasmeLleHnsi

13-aHB.2021
6-9HB.2021
27-H0516.2020
25-H0516.2020
23-H0516.2020
20-H0£16.2020
18-H056.2020
16-H056.2020
13-H056.2020
11-H056.2020
10-H056.2020
28-0kT.2020
28-0kT.2020
28-0kT.2020
27-0kT.2020
27-0kT.2020
27-0kT.2020
26-0kT.2020
26-0kT.2020
26-0kT.2020
23-0kT.2020
23-0kT.2020
23-0kT.2020
22-0kT.2020
22-0kT.2020
22-0k1.2020
21-0kT.2020
21-0kT.2020
21-0kT.2020
20-0kT.2020
20-0kT.2020
20-0kT.2020
29-ceHT.2020
29-ceHT.2020
29-ceHT.2020
28-ceHT.2020
28-ceHT.2020
27-aBr.2020
27-aBr.2020
27-aBr.2020

[Hen npowno ¢

pasmelleHna
111
118
158
160
162
165
167
169
172
174
175
188
188
188
189
189
189
190
190
190
193
193
193
194
194
194
195
195
195
196
196
196
217
217
217
218
218
250
250
250
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OMUTEHT

MuHncTepcTeo ®rHaHcoB
MuHucTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MuHncTepcTeo ®rHaHcoB
MuHucTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MuHncTepcTeo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCOB
MuHncTepcTeo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHCcOB
MuHncTepcTeo ®rHaHCcoB
MuHncTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
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MUM300_0003
MUM108_0013
MUM240_0004
MUM180_0014
MUM180_0012
MUM144_0001
MUM144_0001
MUM132_0005
MUM144_0001
MUM132_0005
MUM144_0001
MUM120_0016
MUM144_0001
MUM144_0001
MUM180_0012
MUM132_0005
MUM144_0001
MUM120_0018
MUM132_0005
MUM144_0001
MKMO012_0148
MUM132_0005
MKMO012_0148
MOMO060_0051
MUM180_0012
MUM180_0014
MOMO060_0051
MUM240_0004
MOMO060_0051
MUM300_0003
MOMO060_0051

[oxoaHocTb

10,56%
10,45%
10,52%
10,52%
10,52%
10,53%
10,53%
10,80%
10,84%
10,79%
10,84%
10,75%
10,83%
10,82%
10,82%
10,94%
10,89%
10,76%
10,98%
10,97%
10,78%
10,91%
10,79%
11,00%
10,44%
10,35%
11,00%
10,30%
11,00%
10,20%
11,00%

JleT go noratueHus

19,52
8,44
14,51
2,73
9,52
1,77
1,78
2,83
1,82
2,87
1,84
4,91
1,86
1,88
9,64
2,93
1,92
7,09
2,96
1,94
0,98
2,99

2,18
9,78

2,2
14,79
2,22
19,88
2,24

[arta pasmeLleHnsi

25-aer.2020
25-aBr.2020
30-1on.2020
30-u1ton.2020
30-mon.2020
29-non.2020
24-non.2020
15-non.2020
10-uon.2020
03-u1ton.2020
01-mon.2020
29-ntoH.2020
26-1toH.2020
17-noH.2020
16-moH.2020
10-noH.2020
05-uoH.2020
01-unoH.2020
29-ma.2020
27-ma1.2020
22-man.2020
20-man.2020
15-man.2020
29-anp.2020
27-anp.2020
24-anp.2020
22-anp.2020
20-anp.2020
15-anp.2020
13-anp.2020
8-anp.2020

[Hen npowno c
pa3meLlleHus
252
252
278
278
278
279
284
293
298
305
307
309
312
321
322
328
333
337
340
342
347
349
354
370
372
375
377
379
384
386
391
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Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, MJIpA. TeHre

Dona Bnapgenns Hot HBK Hepe3uaeHTamu
[arta Pe3unpeHThbl Hepe3auaeHTbl Bcero B obpalueHum Pe3npeHTbI HepeaunaeHTbl U3meHeHue
(Hepe3naeHThI)

14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3 485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3 161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3 184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3 678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 372177 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2767,76 87,5% 12,5% -4,88
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2700,93 171,06 2871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 191
30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 327991 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

McTovHuk: HaumoHnanbHbi BaHk PK
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOLWEHUM KaKWUX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TpebOBaHWSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTenem AOXOAHOCTU MHBECTMLUMI B ByayLieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMyCcke 3TOro MaTepuana, ocCTaBasiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMEepUKaHCKWe [eno3uTapHble pacrnucKu
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B cAenkax C LUEeHHbIMW 6Bymaramum M WMHbIMU  (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans NyGAMYHOro
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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