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YMepeHHOoe CHMXeHUe UHAEKCOB

Bupkesble poHaoBble MHAEKcbl CLUA 3aBeplunam Topru Ha AHEBHbIX
MMUHMMYMAX M OTMETUINCb YMEPEHHbIM CHUMKEHMEM KOTUPOBOK.
AKUMKN CEKTOPOB YYBCTBUTE/IbHbIX K OTKPbITUIO SKOHOMUK BO BTOPHUK
noKasaanm nogbem. bymarn aBManepeBO3YMKOB YLI/IW BBEPX Ha
coobuweHun United Airlines (+1,5%) o pocTe cnpoca Ha BHYTpPeHHWE
nepeBo3kM 4o Makcumyma c 2019 roga. KpymnsHble onepaTtopbl Royal
Caribbean Group (+3.6%) 1 Norwegian Cruise Line Holdings (+3,6%)
OTMETUINCL OMNEPEKALWEN ANHAMMUKOM NOABEMA HA OMKUOAHUAX
BO30OHOBNEHMA KPYWM3HbIX peincoB. Ha ¢oHe CHMKeHMAa annetuTa
MHBECTOPOB K PUCKY, 3alMTHble aKTMBbl YLW/AW BBepX. 30/0TO
NpPOAOMKMAO noabem, BM/IOTHYIO npnbansnewnCh K
MCMXOI0rMYecKkomy ypoBHIO B S1 900 3a TPOMCKYIO YHLMIO.

Cbipbe B nuiroce

MNocne pAByx AHEN yBepeHHOro noabema, HedTb Mapku Brent
3ameg/inna nogbem u ysenmumnacb Ha 0,3% o $68,7 3a 6appens.
YckopeHne Temnos BakuumHaumum B CLUA w EBpone npogonxKaet
OKa3blBaTb MNONOXUTE/IbHOE BO34ENCTBME HA KOTMPOBKM Jaxe B
YC/IOBUAX NOTEHLMANIbHOTO CHATUA aMEPUKAHCKMUX CaHKUMI ¢ MpaHa. B
Cnyyae CHATMA orpaHuMyYeHuin, rnobanbHoe npeanoxeHne HedTU Ha
pbIHKE MOXeT yBennumTbea Ha 0,8-1,2 maH. 6/c.
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PbiHOYHasa kanuTanm3aumsa 10 kpynHeMwmnx AnHaMuka naMmeHeHms nHaekca S&P 500

T e
onnyecTBoO Bec, (%)

ny6nnuyHbix komnauuu CLUA, mnpga. $

o 3MUTEHTOB
2118 B % B NYHKTaXx

Apple

S&P 500 -0,2% -8,9 505 100%
Microsoft 1 896
Information Technology 0,1% 0,7 75 25,9%
Amazon 1 644

Health Care -0,3% -1,7 62 13,1%
Alphabet (Google) Consumer Discretionary 0,3% 17 63 12,1%
Facebook Financials -1,0% -4,8 65 12,0%
- Communication Services 0,1% 0,5 26 10,9%

Berkshire Hathway
Industrials -0,3% -1,1 74 9,0%

Tesla Motors
Consumer Staples 0,1% 0,2 32 6,1%
Visa Energy -2,0% -2,4 28 3,0%
JPMorgan Chase Materials -0,9% -1,0 28 2,9%
Utilities -1,2% -1,3 23 2,6%

Jonhson & Jonhson
Real Estate 0,3% 0,3 29 2,5%
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> YMepeHHOe CHMKEHUE UHAEKCOB

Bupkesble ¢oHpoBble MHAeKcbl CLUA 3aBepwunam TOprM Ha [AHEBHbIX
MUHUMYMAX W OTMETUIUCb YMEPEHHbIM CHUMKEHMEM KOTUPOBOK. AKLUK
CEeKTOPOB YYyBCTBUTE/IbHBIX K OTKPbITUIO 3KOHOMWK BO BTOPHMK MOKa3anu
nogbem. bymarn aBmanepeBO3YMKOB YyLIM BBepX Ha coobuweHun United
Airlines (+1,5%) o pocTe cnpoca Ha BHYTPEHHWE NEePEBO3KN [0 MaKCMMyMa C
2019 rona. KpymsHble onepaTopbl Royal Caribbean Group (+3.6%) u Norwegian
Cruise Line Holdings (+3,6%) oTmMeTunuCb onepexKalolelr AMHAMUKOM
noabema Ha OMWAAHMAX BO30OHOB/IEHUS KPYyM3HbIX pencoB. Ha ¢oHe
CHU)KEHMA anneTuTa MHBECTOPOB K PUCKY, 3alMTHbIE aKTMBbI YLWIAN BBEPX.
3on0T0 NPOAO/IKMNO0 noabLem, BMNIOTHYIO NPUGAN3NBLLMCH K
ncMxonormyeckomy ypoBHio B S1 900 3a Tpoickyto yHUMIo. JoxoaHocTs no 10-
NIETHMM KasHadenckmum obanraumam CLUA onyctnnach ao 1,56% B cpaBHeHUM
¢ 1,74% Ha Hayano KBapTana.

> PeKOpAHbINA POCT LieH Ha Xxunbe B CLUA

MoBbILWEHHbI CAPOC HA HEABUMMKMMOCTb MPOAOJ/IKAET OTAPABAATb LEeHbl Ha
unbe BBepx. TaK, HaLMOHaNAbHbIN MHAEKC LeH Ha Xuabe S&P 500 Corelogic
Case-Shiller National Home Price Index, KOTopbIii OTCNeXKUBAET CpeHUE LLEHbI
Ha HeABMMXMMOCTb B KpynHbIX meranoaucax 8 CLUA, B mapTe, B rogoBom
YBEANYUACA CAMbIMM BbICOKMMM TeMNamu ¢ aekabpa 2005 roza, NOAHABLUMCH
B rO40BOM BblparkeHuun Ha 13,2% B cpaBHeHUM ¢ 12% mecAuem paHee.

B oTBET Ha 3aMeTHbI POCT CNpOca He HeABUMKMMOCTb, Bymarn TOproBon cetu
Mo NpoAarke MHCTPYMEHTOB 4151 PEMOHTA U cTpomaTtepuranos Home Depot B
cepeauHe mas 06HOBUAM abCONIOTHbIE UCTOPUYECKME MaKCUMyMbl. HecmoTps
Ha KOppeKLLMOHHbIVI OTKAaT KOTUPOBOK C HeAaBHUX MAaKCMMYMOB, aKLUNU Home
Depot noKasanm iyyLlyto OTHOCUTE/IbHO BCErO PbIHKA AUHAMMUKY U BbIPOCAU C
Havyana roaa bosee yem Ha 19%.

> KoprnopaTuBHbI# 6510k

Kypc ueHHbIx bymar 6uoTexHonormyeckon Kopnopaumm Moderna (+3,1%)
YCKOPUWA NOAbEM MOC/E TOro Kak Mpon3BoanTe/lb aHTMKOBMAHOIO npenapara
3aABWJI, YTO ero BakLMHa 3ddeKTUBHa cpean aeten B Bospacte oT 12 go 17
ner.

OHem paHee 6ymarm Moderna nogHsaucb Ha 1,7% Ha wHbopmaumm o
OOCTUNKEHUM LOFOBOPEHHOCTEN B OTHOLLIEHUWN NPOU3BOACTBA aHTUKOBUAHOIO
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3a geHb C Hauyana ropa

PoHAaoBbIE
MHAEKCbI PervnoH Mocn. 3Hau.

Americas

S&P500 CLUA 4188,1 -0,21% 11,50%
Dow Jones CWA 34 312,5 -0,24% 12,11%
NASDAQ CLWA 13 657,2 -0,03% 5,97%
EMEA

Euro Stoxx 50 EBpo3oHa 4 036,0 0,01% 13,61%
FTSE 100 BenukobputaHus 7 029,8 -0,31% 8,81%
CAC 40 ®paHuus 6 390,3 -0,28% 15,11%
DAX FepmaHus 15 465,1 0,18% 12,73%
IBEX 35 VicnaHusa 9208,7 0,03% 14,06%
FTSE MIB Wtanus 24 892,9 0,01% 11,96%
Asia/Pacific

Nikkei 225 AnoHus 28 585,8 0,11% 4,16%
Hang Seng oHKOHT 29102,8 0,66% 6,87%
CSI 300 Kutan 5329,1 0,20% 2,26%
Shanghai KuTan 3598,2 0,47% 3,60%
Sensex Kntai 50 637,5 -0,03% 6,04%
Singapore Cunranyp 3146,1 0,72% 10,63%
Bovespa bpasunus 122 987,7 -0,84% 3,34%
RTSI$ Poccusa 1580,7 0,62% 13,93%
NIFTY 50 Nhans 15 208,5 0,07% 8,77%
TOP 40 OAP 60 106,1 0,08% 10,53%
Borsa Index Typuus 14522 0,02% -1,66%
KASE KasaxcTtaH 3362,1 -0,07% 25,66%
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npenaparta Ha NPOM3BOACTBEHHbIX  MOLLHOCTAX  HOXHOKOpPENCKOoM
6rnodapmauesTuyeckoit KomnaHmm Samsung Biologics.

BasilOTHbIW PbIHOK

e WHpekc ponnapa CLUA (DXY), nokasbiBaloWMA OTHOLLIEHME
[onnapa OTHOCUTE/IbHO KOP3MHbI M3 LIEeCTU MUPOBbLIX BasoT
npocen Ha 0,2% no 89,6.

e Poccuitckuii pybab K gonnapy CLUA coxpaHuaca Ha yposHe 73,5.

e Kypc TeHre Kk gonnapy CLUA nogpoc Ha 0,1% po 427,3.
MaBHble HOBOCTH

o Kcell ygennuunt ausmnaeHabl 3a 2020r noyt B 2 pasa

e [naBa rocdoHaa "Campyk-KasbiHa" [onoxun npesvaeHty o
peanusaunmn HedTerasosbIX U SIHEPreTUYECKUX NPOEKTOB
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LIBOR (USD)
_m
LIBOR Overnight 0,06% 0,06% 0,06% 0,07% 0,08%
LIBOR1IM 0,09% 0,09% 0,10% 0,11% 0,14%
LIBOR3M 0,14% 0,15% 0,15% 0,18% 0,24%
LIBOR6M 0,18% 0,18% 0,19% 0,21% 0,26%
LIBOR12M 0,26% 0,26% 0,26% 0,28% 0,34%

BantoTHbI® PbIHOK
- 3nau. M3meHeHue BantoTHbIX Nap
DXY 89,6 -0,2% -0,1% -1,3% -0,3%
USD/KZT 427,3 0,1% 0,3% 0,7% -1,5%
USD/RUB 73,5 0,0% 0,4% 1,9% 1,2%
EUR/USD 1,22 0,2% 0,2% 1,2% 0,1%
GBP/USD 1,41 -0,1% -0,4% 1,8% 3,6%
USD/JPY 108,89 -0,1% 0,0% -0,7% -5,4%
JonroBon pbIHOK
I S
US Treasuries (10YR) 156% 1,60% 1,64% 157% @ 0,91%
US Treasuries (30YR) US$ 2,25% 2,30% @ 2,36% @ 2,24% 1,64%
UK Gilts (30YR) GBP 0,81% 0,83% | 0,87% 0,74% @ 0,20%
Germany (10YR) EUR -0,14% -0,13% @ -0,12% -0,26% -0,57%
Russia (10YR) RUB 707%  7,05% @ 7,07% | 6,97% @ 5,89%
Kazakhstan (5YR) Uss$ 1,01% 1,04% 0,98% 1,02% @ 0,88%



E>xeaHeBHbIW 0630p
26 maqa 2021 r.

o Kcell ysennunt gusngeHabl 3a 2020r nouTtu B 2 pasa

AKUMOHepbl MobuabHoro onepatopa Kcell pewwnnn HanpaBuTb Ha BbinAaTy amBuaeHaoB 3a 2020 rog 17,578 mnppa TeHre, yto coctasnseTr 100%
KOHCONMANPOBAHHOWM YMCTOMN NpMbbINK, COOBLLMNA KOMMNAHWA BO BTOPHMK. Ha 04HY NPOCTYIO aKLMIO MAW TN06aNbHYIO AeN03UTAPHYHO PAaCnMCKY NPUXOANTCA
87,89 TeHre.

3a 2019 roa KomnaHusa BbiniaTUAA AMBUAEHAbI B pasmepe 9 mapa TeHre. Takum obpasom, 3a 2020 rof BbinaaTa yBENYUTLCS NOYTM B 2 pasa. PeweHue
6b1710 NPUHATO Ha rogoBom obLiem cobpaHum akumoHepos (TOCA) 24 mas 2021 roaa. Mo gaHHbIM Ka3axcTaHCKoW poHaoBol 6upxKu KASE, y komnaHmm 200
MJIH 06bSIBNIEHHbIX NPOCTbIX aKLUM, BCE OHM Pa3MeELLLEHbI, MPUBUIETMPOBAHHbIX aKLMK Yy onepaTopa HeT.

Kak coobuwanock, 9 anpens 2021 roga akumoHepbl onepaTopa Ha BHeoyepegHOM obuwem cobpaHum 0a06pUAM AENUCTUHT TN106aNbHbIX AEMNO3UTAPHbIX
pacnumcok (GDR) c JlToHaoHcKol poHaoBol 6upsku (LSE) n 6upkmn MexkayHapoaHoro ¢uHaHcosoro LeHTpa "ActaHa" (AlX), AenUCTUHT nhaHnpyeTca NPoBeCTU
14 vitoHs 2021 roga.

Kcell - oauH 13 Tpex mobuabHbIX OnepaTopos, paboTalolwmx Ha pbiHKe KasaxcTaHa. Ha pbiHKe KomnaHuA npeacTaBieHa AByma bpeHaamu: Keell, uenesoi
ayauTopurelt KOTOPOro ABAAKTCA KOPMOPaTUBHbIE KAWEHTbI (B TOM YMC/Ie TOCYAapCTBEHHbIE yYpexKaeHus), n Activ, KOTOpbIit OpUEeHTUPOBAH Ha aboHeHTOB
MaccoBOro pbiHKa. GDR KomnaHuu ¢ gekabpsa 2012 roaa Toprytotcs Ha JlToHaoHcKon doHaoBon bupske (LSE).

AkumoHepom Kcell ssnsetca AO "Kasaxtenekom" (75%), AO "PaliddaiseHbaHk" (HomunHanbHbIN gepskatens) (11,56%). B KasaxctaHe nomumo Kcell
OENCTBYIOT ellle ABa onepaTopa MobunbHOM cBA3Ku cTaHgapTa GSM: "Kap-Ten" n o6begmHeHHble "Tele2 KasaxctaH" n "Anten".

UcmoyHuk: MHmepgakc-KazaxcmaH, Bloomberg
e [naBarocpoHga "CampyK-KasbiHa" fonoxXun npesnaeHTy o peanusaumm HepTerasosbiX U SHEPreTUYECKUX NPOEKTOB

Mpe3snpeHT KasaxctaHa Kacbim-*KomapT TokaeB BO BTOPHUK npuHAn npeacepatensa AO "®doHpg HaumoHanbHoro 6narococtoaHua "Campyk-KasbiHa"
Anmacagama CatkanveBsa, coobLumna npecc-caykba rnasbl rocyfapcrsa.

Mpe3naeHTy KasaxcTaHa 6bl10 [ON0MKEHO O TeKylen AeaTeNlbHOCTM U GpUHAHCOBBIX NoKasaTensax "CampyK-KasbiHa", caHUTapHO-3NMMAEMMUONOTNYECKON
06CTaHOBKE Ha NpeanpuUATUAX, a TaKKe O XO4e BaKUMHALUWUWM COTPYAHMKOB rochoHAa, roBoputca B COOBLEHMM, ONYBAMKOBAaHHOM Ha caiTe rnasbl
rocypapcrea.

Takke TokaeB 6bln MPONHPOPMUPOBAH O XOA4E pPeann3aummn 3HaUYMMbIX MHPPACTPYKTYPHbIX, HEPTErazoBblX U IHEPreTUYECKMX NPOEKTOB. B yacTHOCTH,
CaTKanueBs pacckasan npesnaeHTy o NniaaHax no MoAepHU3aLLMmn rasoTpaHCNOPTHON MHOPACTPYKTYPbI, CTPOUTENLCTBY rasonepepabaTbiBatoW,ero 3aBoaa Ha
MecTopoXaeHUM KalwaraH, PeKoHCTPYKUMM MarMcTpanbHOro BogoBoaa AcTpaxaHb - MaHrbiWwaak U MoAepPHM3aALUMN KeNe3HOLOPOXKHOIO TPaH3UTHOrO
Kopuaopa [JocTbiK - MONbIHTbI.

UcmouHuk: Uimepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMuka naMmeHeHus Bantot ctpaH CHIL, pa3BuBarowWmxcs U pa3BUTbIX CTpaH

BanioTHasa napa BasoBasn Dons B

USD/RUB Poccus 5,00% 3,4% 19,3% 73,5 0,0% 0,4% 1,9% 1,2%
USD/GEL py3uns 8,25% 5,3% - 3,3 1,2% 2,2% 5,3% 0,7%
USD/BYN Benapycb 8,50% 6,0% 0,7% 2,50 0,3% 0,4% 2,9% 51%
USD/KGS KbiprbiactaH 5,50% 7,9% 0,9% 83,68 0,4% 0,6% 2,9% 0,3%
USD/TJS TagXUKUcTaH 11,00% 8,8% 0,9% 11,30 0,0% 0,0% 0,0% 0,0%
USD/UZS Y36eKkucTtaH 14,00% 11,1% 2,9% 10 573,69 -0,1% 0,1% -0,4% -1,0%
USD/UAH YkpauHa 7,50% 2,7% 1,0% 27,40 0,1% 0,2% 1,9% 3,2%
PasBuBarumecs cTpaHbl
USD/CNY Kutan 4,35% 2,6% 15,5% 6,41 0,1% 0,2% 1,2% 1,8%
USD/BRL Bpasunus 3,50% 3,2% 0,0% 5,33 -0,2% -0,4% 0,2% -2,6%
USD/INR NHaua 4,00% 6,9% 4.2% 72,78 0,3% 0,5% 2,6% 0,4%
USD/ZAR IOAP 3,50% 3,3% - 13,85 0,5% 1,0% 2,9% 5,6%
USD/TRY Typuus 19,00% 12,3% 3,9% 8,47 -1,0% -1,5% -2,3% -14,0%
DXY CLIA 0,25% 1,2% 2,2% 89,64 -0,2% -0,1% -1,3% -0,3%
USD/CAD Kanapa 0,25% 0,7% 0,3% 1,21 0,1% 0,0% 2,9% 5,6%
GBP/USD BenukobputaHus 0,10% 0,9% 0,7% 1,41 -0,1% -0,4% 1,8% 3,6%
USD/CHF LBeuapus -0,75% -0,7% 2,6% 0,90 0,1% 0,2% 1,9% -1,3%
USD/IPY AnoHusn -0,10% 0,0% 2,0% 108,89 -0,1% 0,0% -0,7% -5,4%
USD/KRW lOxxHas Kopes 0,50% 0,7% 2,9% 1122,05 0,4% 1,1% -0,4% -3,3%

McTounnk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxctaHom (1K2020 r.)
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[ oXoAHOCTb rocyAapCTBeHHbIX LeHHbIX 6ymar CLUA
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AvHaMuKa 4OXOAHOCTEN CyBepeHHbIX eBpoo6nurauunii Poccun, Typuum n AsepbaiigixaHa
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Tabnuua 2. UnHdhopmMmayusa NO Ka3axCTaHCKUM eBpoobnuraymsam

Llena [oxogHocTb Cnpeg O6bem Gymar B
] ] K
binyck antora ynow [Mokynka [Npopgaxa Mokynka [Mpogaxa Z-Sprd G-Sprd AR IR obpalleHnmn, MIH. Fropauws

HK KM

KZOKZ 4.750 2025 uUsb 4,75% 112,03 112,82 1,57 1,37 72,0 80,6 24.04.2025 500 3,60
KZOKZ 4.750 2027 uUsb 4,75% 113,76 114,56 2,25 2,11 106,6 106,8 19.04.2027 1000 5,19
KZOKZ 5.375 2030 USD 5,375% 118,58 119,47 2,99 2,88 145,7 137,9 24.04.2030 1250 7,23
KZOKZ 3.5 2033 usD 3,50% 103,32 104,08 3,16 3,09 1423 136,4 14.04.2033 750 9,35
KZOKZ 5.750 2047 USD 5,75% 121,09 122,27 4,38 4,31 239,7 203,1 19.04.2047 1250 14,52
KZOKZ 6.375 2048 uUsbD 6,375% 129,37 130,34 4,50 4,45 253,6 215,2 24.10.2048 1500 14,56
BPK

DBKAZ 4.125 2022 usb 4,125% 103,84 104,61 1,59 1,10 90,1 99,6 10.12.2022 1264 1,47
DBKAZ 6 2026 uUsbD 6% 115,78 117,16 2,51 2,23 139,5 143,4 23.03.2026 107 4,22
EBP

EURDEYV 4.767 2022 usb 4,767% 104,46 104,51 1,35 1,31 111,8 122,8 20.09.2022 500 1,31
KTX

KTZKZ 3.638 2022 CHF 3,638% 103,33 103,82 0,50 0,05 74,3 90,1 20.06.2022 185 1,03
KTZKZ 6.95 2042 usb 6,95% 134,42 135,76 4,43 4,35 2485 210,5 10.07.2042 883 12,24
Pecnybnuka KasaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 97,48 97,50 6,69 6,68 -37,3 68,0 20.09.2023 20 000 2,06
KAZAKS 1.55 2023 EUR 1,55% 103,21 103,88 0,24 -0,03 41,0 63,9 09.11.2023 525 2,41
KAZAKS 3.875 2024 usb 3,875% 109,48 110,05 1,02 0,86 37,6 47,7 14.10.2023 1500 3,19
KAZAKS 5.125 2025 UsD 5,125% 116,29 116,86 1,10 0,97 33,8 41,4 21.07.2025 10 000 3,75
KAZAKS 6.55 2027 RUB 6,55% 96,96 97,42 7,28 7,19 -5,9 42,6 15.09.2027 10 000 4,85
KAZAKS 2.375 2028 EUR 2,375% 111,37 112,34 0,80 0,67 88,8 115,7 09.11.2028 525 6,83
KAZAKS 7 2030 RUB 7% 96,50 96,60 7,67 7,65 29,6 58,0 11.09.2030 10 000 6,38
KAZAKS 4.875 2044 usb 4,875% 122,51 123,49 3,46 3,41 148,4 115,3 14.10.2044 1000 14,84
KAZAKS 6.5 2045 usb 6,500% 143,70 144,78 3,74 3,68 178,6 142,6 21.07.2045 1500 13,96
Forte Bank

ALLIBK 14 2022 usb 14% 116,42 117,65 -0,86 -1,85 185,5 -192,6 30.06.2022 75 1,02
Bank LlenTpKpeaur

CCBNKZ Float perp usD 7,483% 47,07 49,07 13,10 12,57 6eccpoyHble n/a
KasTpaHclras

KZTGKZ 4,375 2027 usb 4,375% 111,20 111,97 2,45 2,33 121,0 118,7 26.09.2027 706 5,55
TeHrusllleBponn

TENGIZ 4 2026 uUsD 4,00% 107,73 108,57 2,41 2,25 129,0 133,9 15.09.2026 1000 4,48
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Ta6bnuua 3. UHdopmauma no y36ekCcKMM eBpoobanraymam

Bbinyck Bantota KynoHn Hena floxopuocts Cripea AT QT AR Hiopauumsa
Mokynka lMpogaxa Mokynka [Mpogaxa Z-Sprd G-Sprd noraweHns |obpaLleHnm, MITH.

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 usD 4,75% 106,43 107,14 2,31 2,05 176,42 186,67 20.02.2024 500 2,54
UZBEK 5,375 2029 uUsD 5,38% 111,33 112,13 3,68 3,57 229,65 222,57 20.02.2029 500 6,32
UZBEK 3,7 2030 usD 3,70% 98,88 99,69 3,84 3,74 229,88 223,13 25.11.2030 555 7,93
HB Pecnybnuku Y36ekucrtaH

NBUZB 4,85 2025 usD 4,85% 103,59 104,55 3,95 3,72 305,60 312,15 21.10.2025 300 3,93
Y3npomcTponbaHk

SQBNZU 5,75 2024 usD 5,75% 104,64 106,01 4,32 3,90 334,62 343,75 02.12.2024 300 3,10
UnoTteka BaHk

IPTBZU 5,5 2025 usb 5,50% 104,13 104,97 4,47 4,27 350,25 356,06 19.11.2025 300 3,95
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KpuBasa npoxoaHoctu r'lb
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Yucno ner
Tabnuua 4. NocnegHue pasmelyeHns HotT u N'Ub
OmMuTeHT Tukep [oxoaHoCcTb JleT po noraweHus [aTta pa3meLleHusa [Hen npowro ¢
pasmeLleHus

KpaTkocpoyHble HOThI
HaunoHanbHbIn BaHk PK NTK028_2716 8,99% 0,08 17-man-2021 3
HaumoHanbHbIn BaHk PK NTK029_2703 8,99% 0,08 22-tpeBp.-2021 87
HaumnoHanbHbIn BaHk PK NTK091_2713 9,13% 0,25 14-anp.-2021 36
HaumoHanbHbeIn BaHk PK NTK092_2717 9,13% 0,25 4-man-2021 16
HaumoHanbHbIn Bank PK NTK182_2715 9,14% 0,50 19-man-2021 1
HauuoHanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noHb-2020 337
LleHHble 6ymaru MuHuctepcTtBa ®uHaHcOB
MuHncTepcTBo ®MHaHCOB MUMO072_0013 10,40% 6 19-man-2021 1
MuHncTepcTBO PMHAHCOB MUMO084_0017 9,77% 2,7 18-man-2021 2
MwuHucTepcTBO ®MHaHCOB MUM144 0003 9,65% 1,94 17-man-2021 3
MuHncTepcTBO PMHAHCOB MUM168_0005 10,62% 13,83 14-man-2021 6
MuHucTepcTBo ®MHaHCOB MUMO084_0018 10,40% 6,92 12-man-2021 8
MwuHucTepcTBO ®MHaHCOB MUM180_0012 10,45% 8,76 5-maii-2021 15
MuHucTepctBo ®rHaHCOB MUM120_0017 10,20% 5,84 4-man-2021 16
MuHucTepcTBO PMHAHCOB MUMO084_0017 9,72% 2,76 28-anp.-2021 6
MwuHuncTepcTBO ®MHaHCOB MUMO084_0018 10,40% 6,97 26-anp.-2021 8
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OMUTEHT

MuHncTepcTBo ®MHaHCOB
MuHucTepcTBo ®MHaHCOB
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MwuHucTepcTBOo ®MHaHCOB
MwuHucTepcTBo dMHaHCcOB
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MwuHucTepcTBO ®MHaHCOB
MwHucTepcTBOo ®MHaHCOB
MwuHuctepctBo PriHaHcoB
MwuHucTepcTBOo PMHaHCOB
MwuHucTepcTBo ®MHaHCOB
MwuHucTepcTBo OMHaHCOB
MwuHucTepcTBOo ®MHaHCOB
MwuHucTepcTBo PMHaHCOB
MwuHuctepctBo PriHaHcoB
MwuHucTepcTBo PMHaHCOB
MwuHucTepcTBo ®MHaHCOB
MwuHucTepcTBo OMHaHCOB
MwuHucTepcTBo ®MHaHCOB
MuHncTepcTBO PMHAHCOB
MwuHucTepcTBOo ®MHaHCOB
MuHncTepcTBO PMHAHCOB
MuHucTepcTBo ®MHaHCOB
MwuHucTepcTBO ®MHaHCOB
MwuHucTepcTBo ®MHaAHCOB
MuHncTepcTBO PMHAHCOB
MwuHuncTepcTBO ®MHaHCOB
MuHucTepcTBO PMHAHCOB
MwuHucTepcTBo ®MHaAHCOB
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MUMO084_0017
MUM120_0017
MUM156_0007
MUMO084_0017
MUM180_0013
MUMO84_0018
MUM120_0017
MUM180_0012
MUM120_0017
MUMO084_0017
MUM180_0012
MUMO084_0017
MUM132_0003
MUMO84_0017
MUMO84_0017
MUM120_0019
MUM120_0016
MUM168_0005
MUMO84_0017
MUMO84_0017
MUMO84_0017
MUM156_0007
MKMO012_0149
MUM120_0016
MUM156_0002
MUMO84_0017
MUM180_0012
MUM156_0002
MUM156_0007
MKMO012_0149
MUM096_0011
MUM120_0016
MUM180_0011
MUM120_0017
MUM180_0001
MUM156_0002
MUM180_0013
MUM120_0017
MUM156_0002
MUM240_0001

[oxogHocTb

9,68%
10,19%
10,58%

9,59%
10,56%
10,40%
10,16%
10,35%
10,12%

9,55%
10,25%

9,47%

9,25%

9,41%

9,36%
10,30%

9,37%
10,25%

9,27%

9,26%

9,26%
10,13%

8,99%

9,38%

9,17%

9,30%
10,05%

9,19%
10,12%

9,14%
10,07%

9,77%
10,00%

9,99%

9,57%

9,47%
10,40%
10,03%

9,58%
10,21%

JleT go norallueHus

2,77
5,88
12,84
2,79
11,98
7,01
5,91
8,84
5,92
2,83
8,86
2,84

2,85
2,87
10,01
4,21
14,01
2,9
2,91
2,91
12,98
0,9
4,25
2,4
2,93
8,95
2,41
13,01
0,94
7,72
4,31
8,53
6,09
3,31
2,49
12,19
6,11
2,51
11,27

[ata pa3smeLLeHusa

23-anp.-2021
21-anp.-2021
19-anp.-2021
16-anp.-2021
14-anp.-2021
12-anp.-2021
9-anp.-2021
7-anp.-2021
5-anp.-2021
2-anp.-2021
30-map.2021
29-map.2021
26-map.2021
25-map.2021
18-map.2021
17-map.2021
12-map.2021
10-map.2021
09-map.2021
05-map.2021
03-map.2021
01-map.2021
26-cheBp.2021
26-peBp.2021
25-chbeBp.2021
24-geBp.2021
23-cheBp.2021
19-cheBp.2021
17-cheBp.2021
12-cheBp.2021
8-beBp.2021
5-cpeBp.2021
3-dbeBp.2021
1-dpeBp.2021
29-9HB.2021
29-9HB.2021
27-s1B.2021
25-aHB.2021
22-sHB.2021
18-aHB.2021

[Hen npoluno ¢

pa3mMeLleHna
11
13
15
18
20
22
25
27
29
32
35
36
39
40
47
48
53
55
56
60
62
64
67
67
68
69
70
74
76
81
85
88
90
92
95
95
97
99
102
106
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OMUTEHT
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MwuHucTepcTBo dMHaHCcOB
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MwHucTepcTBOo ®MHaHCOB
MuHucTepcTBO ®MHAHCOB
MwuHucTepcTBOo ®MHaHCOB
MwuHucTepcTBOo ®MHaHCOB
MwuHuncTepcTBo OMHaHCOB
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MUMO084_0017
MUM300_0003
MUM300_0002
MUM168_0003
MUM216_0002
MUM216_0001
MUM216_0001
MUM168_0003
MUM216_0001

[oxogHocTb

10,10%
10,00%
10,01%
10,46%
10,29%
10,50%
10,40%
10,39%
10,48%
10,36%
10,11%
10,42%
10,47%
10,47%
10,52%
10,29%
10,47%
10,52%
10,45%
10,05%
9,83%
10,52%
10,28%
10,52%
10,48%
10,42%
10,50%
10,45%
10,38%
10,52%
10,50%
10,25%
10,52%
10,52%
10,50%
10,52%
10,52%
10,50%
10,50%
10,53%

JleT go norallueHus

6,15
3,37
131
5,61
2,76
8,36
7,95
3,21
6,31
3,22
1,35
3,26
8,43

16,3
2,84
8,01
15,77
6,36
1,52
0,56
16,32
5,7
18,77
8,44
3,27
19,36
5,7
2,85
18,77
12,46
3,28
19,42
18,83
11,55
16,38
15,85
15,93
11,64
15,93

[ata pa3smeLLeHusa

13-aHB.2021
6-9HB.2021
27-H0516.2020
25-H0516.2020
23-H0516.2020
20-H056.2020
18-H0516.2020
16-H056.2020
13-H056.2020
11-H056.2020
10-H056.2020
28-0kT.2020
28-0kT.2020
28-0kT.2020
27-0k1.2020
27-0kT.2020
27-0k1.2020
26-0kT.2020
26-0kT.2020
26-0kT.2020
23-0kT.2020
23-0kT.2020
23-0k1.2020
22-0kT.2020
22-0k1.2020
22-0kT.2020
21-0k1.2020
21-0kT.2020
21-0k1.2020
20-0kT.2020
20-0kT.2020
20-0kT.2020
29-ceHT.2020
29-ceHT.2020
29-ceHT.2020
28-ceHT.2020
28-ceHT.2020
27-aBr.2020
27-aBr.2020
27-aer.2020

[Hen npoluno ¢

pa3mMeLleHna
111
118
158
160
162
165
167
169
172
174
175
188
188
188
189
189
189
190
190
190
193
193
193
194
194
194
195
195
195
196
196
196
217
217
217
218
218
250
250
250
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OMUTEHT

MuHncTepcTBo ®MHaHCOB
MuHucTepcTBo ®MHaHCOB
MwuHucTepcTBo dMHaHcoB
MwuHucTepcTBOo ®MHaHCOB
MwuHucTepcTBo dMHaHCcOB
MuHucTepcTBo ®MHaHCOB
MuHncTepcTBo ®MHaHCOB
MuHucTepcTBo ®MHaHCOB
MwuHucTepcTBo OMHaHCOB
MwuHucTepcTBOo ®MHaHCOB
MwuHucTepcTBo OMHaHCOB
MwuHucTepcTBOo ®MHaHCOB
MwuHucTepcTBOo ®MHaHCOB
MuHucTepcTBo ®MHaHCOB
MwuHucTepcTBo ®MHaHCOB
MwuHucTepcTBOo ®MHaHCOB
MwuHuncTepcTBo OMHaHCOB
MwuHucTepcTBOo ®MHaHCOB
MwuHucTepcTBOo ®MHaHCOB
MwuHuctepctBo PriHaHcoB
MwuHucTepcTBOo PMHaHCOB
MwuHucTepcTBo ®MHaHCOB
MwuHucTepcTBo OMHaHCOB
MwuHucTepcTBOo ®MHaHCOB
MwuHucTepcTBOo PMHaHCOB
MwuHuctepcTBo PriHaHcoB
MwuHucTepcTBO PMHaHCOB
MwuHucTepcTBo ®MHaHCOB
MwuHucTepcTBo OMHaHCOB
MwuHucTepcTBOo ®MHaHCOB
MuHncTepcTBO PMHAHCOB

s HALYK

 RESEARCH

MUM300_0003
MUM108_0013
MUM240_0004
MUM180_0014
MUM180_0012
MUM144_0001
MUM144_0001
MUM132_0005
MUM144_0001
MUM132_0005
MUM144_0001
MUM120_0016
MUM144_0001
MUM144_0001
MUM180_0012
MUM132_0005
MUM144_0001
MUM120_0018
MUM132_0005
MUM144_0001
MKMO012_0148
MUM132_0005
MKM012_0148
MOMO060_0051
MUM180_0012
MUM180_0014
MOMO060_0051
MUM240_0004
MOMO060_0051
MUM300_0003
MOMO060_0051

[loxoagHocTb

10,56%
10,45%
10,52%
10,52%
10,52%
10,53%
10,53%
10,80%
10,84%
10,79%
10,84%
10,75%
10,83%
10,82%
10,82%
10,94%
10,89%
10,76%
10,98%
10,97%
10,78%
10,91%
10,79%
11,00%
10,44%
10,35%
11,00%
10,30%
11,00%
10,20%
11,00%

JleT go norallueHus

19,52
8,44
14,51
2,73
9,52
1,77
1,78
2,83
1,82
2,87
1,84
4,91
1,86
1,88
9,64
2,93
1,92
7,09
2,96
1,94
0,98
2,99

2,18
9,78

2,2
14,79
2,22
19,88
2,24

[ata pa3smeLLeHusa

25-aer.2020
25-aer.2020
30-1on.2020
30-1on.2020
30-1on.2020
29-non.2020
24-mon.2020
15-non.2020
10-n0n.2020
03-1on.2020
01-mon.2020
29-noH.2020
26-10H.2020
17-noH.2020
16-noH.2020
10-noH.2020
05-ntoH.2020
01-ntoH.2020
29-man.2020
27-man.2020
22-man.2020
20-man.2020
15-main.2020
29-anp.2020
27-anp.2020
24-anp.2020
22-anp.2020
20-anp.2020
15-anp.2020
13-anp.2020
8-anp.2020

[Hen npoluno ¢

pa3mMeLleHna
252
252
278
278
278
279
284
293
298
305
307
309
312
321
322
328
333
337
340
342
347
349
354
370
372
375
377
379
384
386
391
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Tabnuua 5. Alons BnageHns Hot HBK Hepe3naeHTaMu, MNpA. TeHre

Oons BnageHnsa Hot HBK Hepe3uaeHTamun

OaTa Pe3upeHTbl Hepe3unaeHTol Bcero B o6paweHumn Pe3ungeHTbl Hepe3naeHTbl N3meHeHne
Hepe3ngeHTbI

14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3 124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3 519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2 891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3184,01 600,24 3 784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2 787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5% -4,88
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2 593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2871,99 94,0% 6,0% -27,84
06.11.2020 2 709,74 198,9 2 908,64 93,2% 6,8% 1,91
30.10.2020 2 718,02 196,99 2 915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 327991 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

WcTounumk: HaunoHnanbHbih BaHk PK
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06 orp: OTBETCTBEHHOCTU

Hacroswas ny6nunkaums HoCUT VNCKNIOYNTENBHO
MHMOPMaLIMOHHbIN XapaKTep U He ABNSETCS NPeAnoXeHUeM Unu
nonbITKOM co cTtopoHbl AO «Halyk Finance» KynuTb, npoaaTb unmn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUM KakuX-1nbo LeHHbIX
6yMar M WHbIX (UHAHCOBbIX WHCTPYMEHTOB, Ha KOTOpble B
HacTosiwel  nybnuvkauum  MOXeT  coAepxaTbCsi  CCblnka,
npeaocTaBUTb Kakne-nnmbo MHBECTULIMOHHbIE PpeKoMeHAaLMN Unn
ycnyru. YkasaHHble npeanoXeHus MoryT O6biTb HanpaBfieHbl
VCKJTIOUUTENBHO B COOTBETCTBUM C TPe60BaHMSMU NMPUMEHUMOrO
3aKkoHoAaTenbCTBa. HacTosiwas nyb6navkauus OcCHoBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYMTAEM HaAeXHOMW, OfHAKO Mbl He
yTBEPXAAeM, U4TO BCe MpuBEAEHHble CcBeAeHus abContoTHO
TOYHbI. [lpM 3TOM, OTMe4aeM, 4YTO npownas AOXOAHOCTb He
ABNSETCSA NokasaTtenem AOXOAHOCTU MHBECTMLMI B GyaywlieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNOMb30BaHWE KMEHTaMu
MHbOpMaLMK, coaepxallenics B HacTosiwein nybnukauuu, a
TaKkxe 3a CAeNKM U onepauuu C LeHHbIMU Bymaramu U MHbIMK
(PUHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HEW. Mbl He
6epeM Ha cebs 06s3aTenbCcTBO  perynsipHo  06HOBNATb
MHdOpMaLMIo, KoTopas COAEPXUTCS B HacTosilwel ny6nukauuu
WAM  UCMpaBnAaTb  BO3MOXHble  HeToyHocTM. HF,  ero
adduanpoBaHHble UM AO/KHOCTHbIE  fiMu@, MapTHepbl WU
COTPYAHWKMW, B TOM YMCne nuua, y4acTBylolme B MOArOTOBKE W
BbIMyCKe 3TOro MaTepuana, oOCTaBnsT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMUHAOWMNXCS B
HacTosweln nybamkaunm LeHHbIX 6yMar M UHbIX (PUHAHCOBbIX
MHCTPYMEHTOB. TakXxe 0TMeYaeM, YTo Ha LieHHble 6yMaru u nHble
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiLeln
ny6nvkaumMm 1 HOMMHUPOBAHHbIE B MHOCTPAHHOW BanoTe, MOryT
oKasblBaTb B/MsSHWE O6MEHHble Kypcbl BaoT. W3meHeHue
06MeHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHMXEHWE CTOMMOCTYU
WHBECTUUMI B yKasaHHble akTuBbl. CnegyeT UMeTb B BUAY, YTO
MHBECTUpOBaHWe B AMEepUKaHCKWe [eno3uTapHble pacrucku
TakxXe NoABEepPXeHO PUCKY U3MeHeHUs 0BMeHHOro Kypca BasoT,
a MHBECTUpOBaHWe B Ka3axCTaHCKMe LeHHble 6yMarn u uHble
¢pUHAHCOBbIE WHCTPYMEHTbI WMEeT 3HayuTeNbHbll puck. B
YyKa3aHHOM CBS3M, UHBECTOPbI A0 NPUHATUS peLleHns 06 yyactumn
B CAenkax C LUEeHHbIMW 6BymaraMm W WHbIMU  (UHAHCOBbLIMU
MHCTPYMeHTaMK, paccMaTpuBaeMbIMU B HacTosLel nybnvkauum,
AOMKHbI NPOBOAUTL cobcTBEHHOE nccnegoBaHne OTHOCUTENTIbHO
HaAEXHOCTU 3SMUTEHTOB AaHHbIX UEHHbIX 6yMar u  WHbIX
(PUHAHCOBbIX MHCTPYMEHTOB.

HacTosiwas uHdbopMaums He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHus U He MOXET 6bITb BOCMpPOW3BeAeHa, NepesaHa
wnu  ony6nukoBaHa, UENMKOM  WAM MO yactsaMm, 6e3
npeABapuTeNbHOrO  MUCbMEeHHOro  paspewexus AO  «Halyk
Finance».
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