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Mpeo6bnagaHne NO3UTUBHbIX HACTPOEHUI HA pPbIHKE

PbiHOK akuuii CLUA Havyan Hepento ¢ nogbema Ha 0,5-1,4%. Hanbonee
nocTpagasluMe B pe3ynbTaTe HeAaBHEro CHUMKEHWUA PblHKa CeKTopa
3KOHOMMWKM B MOHEAeNIbHUK MPOAEMOHCTPUPOBAIN OMEperKatoLLyto
OVMHAMWKY pocTa. Jluaepom TOPros BbICTYNMAM bOymaru cekTopa
MHOOPMALMOHHBIX TexHonorni (+1,9%). Tak, CTOUT OTMETUTb NOAbEM
KoTMpoBoK IT ruraHTos Alphabet, Facebook n Microsoft 6onee yem Ha
2%. HecmoTpAa Ha npeobnagaHve ONTUMMCTMYHbBIX HACTPOEHWUN Ha
PbIHKE, 30/710TO yAepKanocb B6AM3N MAaKCMMYMOB C Ha4yana sHBapA U
nogHanocb Ao S1 884 (+0,1%) 3a TPOWCKYO yHUMIO. [lparoueHHbIN
MeTan BbIpOC B CeMM W3 MNOCNeAHUX BOCbMW TOProBbIX AHEWN.
BuprkeBo WHBECTUUMOHHbIM ¢oHA SPDR Gold, oTpaxatowmi
OVHAMWKY M3MEHEHMA CTOMMOCTM 30/10Ta, C KOHLA MapTa BblpoC Ha
12%.

HedTb YCKOpMNa nogbem

LleHbl Ha HedTb B NOHEeAENbHMK YCKOPUAN NOABEM U BblIpoCaK Ha 3,0%
o $68,5 3a 6appesib. YCKOpPEHUEe TeMMNOB BaKUMHALIMM HAce/IeHns B
CLLA n EBpone HuBenunpyeT NOTEHUMANbHOE BO3BPaALLEHNE HA PbIHOK
OOMONHUTENBbHbBIX 06BbeMOB HedTH, B caydyae cHATUA ¢ MpaHa Bcex
caHkuni CLLUA. 3kcnepTtbl U3 Goldman Sachs B cBoelt aHaANTUYECKOM
3anuncKe KAmMeHTam coobwmnm, 4To BUAAT BOCCTAHOBAEHUE HEDTAHDBIX
ueH go $80 3a 6appesns.

Jingepsbl u ayTcainaepol nHaekca S&P 500

T. Rowe Price Group

CarMax

Dollar General

Cabot Oil & Gas

Norwegian Cruise Line Holdings
Twitter

Caesars Entertainment

MGM Resorts International

-2,2%
-2,4%
-3,8%
-6,8%
4,7%

4,8%
4,9%
51%

-10%

ToBapHbI PbIHOK

Brent 68,5 3,0%
LME Copper 9947 0,7%
Zinc 2949 -0,8%
Gold 1 883,99 0,1%
Silver 27,8 0,7%
Natural Gas 2,9 -0,7%
Aluminum 2387 0,7%

10%

3,6% 32,2%
5,8% 28,1%
4,5% 7,2%
6,0% -0,5%
6,7% 5,3%
3,4% 13,7%
1,0% 20,6%
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PbiHOYHasa kanuTanm3aumsa 10 kpynHeMwmnx AnHaMuka naMmeHeHms nHaekca S&P 500

ny6nnuyHbix komnauuu CLUA, mnpga. $
e
onnyecTBoO Bec, (%)

3MUTEHTOB
Apple 2121 B % B NYHKTax
S&P 500 1,0% 41,2 505 100%
Microsoft 1 889
Information Technology 1,8% 19,1 75 25,9%
Amazon 1 637

Health Care 0,1% 0,7 62 13,1%
Alphabet (Google) Consumer Discretionary 1,0% 5,1 63 12,1%
Facebook Financials 0,5% 2,3 65 12,0%
- Communication Services 1,9% 8,4 26 10,9%

Berkshire Hathway
Industrials 0,6% 2,2 74 9,0%

Tesla Motors
Consumer Staples 0,3% 0,8 32 6,1%
Visa Energy 1,0% 1,2 28 3,0%
JPMorgan Chase Materials 0,8% 1,0 28 2,9%
Utilities -0,2% -0,2 23 2,6%

Jonhson & Jonhson
Real Estate 1,1% 11 29 2,5%
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> Mpeo6nagaHne NO3MTUBHbIX HACTPOEHMI Ha pPbiHKe

PbiHOK aKkumit CLUA Hauyan Hegenwo ¢ noavema Ha 0,5-1,4%. Hambonee

noctpagasluMe B pe3yabTaTe He[aBHEro CHUXEHMUA pPblHKa CekTopa
SKOHOMWKM B  MOHEAENbHUK  MPOAEMOHCTPUPOBAIM  OMNEPEKAIOLLYIO
AOVMHAaMWUKY  pocTa. Jlugepom  TOProB  BbICTYNWAM  Bymarnm  cektopa

MHOOPMALUMOHHBIX TexHonornii (+1,9%). TaK, CTOUT OTMETUTb MNOAbEM
KoTupoBoK IT ruraHtoB Alphabet, Facebook u Microsoft 6onee yem Ha 2%.
HecmoTps Ha npeobnagaHne ONTUMUCTUYHbBIX HACTPOEHUI Ha PbIHKE, 30/10TO
yAep:anocb B6M3N MaKCMMYMOB C Hadana AHBapa v noaHanoch fo $S1 884
(+0,1%) 3a TpoOWCKyto YHUMIO. [lparoueHHblii meTan BbIpOC B CEMMU U3
nocaefHNX BOCbMMU TOProBbIX AHEN. BUpP»KeBON MHBECTULMOHHBIN doHL SPDR
Gold, oTpakatowmii gUHaAMUKY U3MEHEHMA CTOMMOCTM 30/10Ta, C KOHL,A MapTa
BbIpoC Ha 12%.

> 3aBeplLUeHue Ce30Ha OTYETHOCTE

K HacToAlemy MOMEHTY MpPaKTUYECKM BCE OCHOBHbIE aMepUMKAHCKKue
KOMMaHUN OTMEeTU/INCb npeaocrtaBieHnem KBapTaﬂbHOVI oT4yeTHOCTU. B
doKyce BHUMaAHUA PbiHKA B cpeay W YeTBepr 3Ha4YuTCA BbIXod (pUHAHCOBLIX
pes3ynbTaToB Beaylwero npoussoautena suaeokapt NVidia u nposaligepa
obnayHbIx cepBucos Salesforce.

»»  CHWMXeHMe [OXOO4HOCTel no
o6bnuraymam CLLUA

Ka3HaYeuCKUM

Meay Tem, foxoAHocTb Mo 10-n1eTHUM KasHauyelckum obauraumam CLUA
onycTMaacb NOYTU A0 MeCAYHbIX MUHUMYMOB A0 1,60%. C Havyana KBapTana
AoxoAHoCTb o 10-neTkam cHU3nNach yxke Ha 14 6.n. Bo3BpalleHue cnpoca Ha
3alMTHblE aAKTMBbI MOMOI/IN FOCYAAPCTBEHHbIM 06AMrauMaAM MOKasaTb
noabem.

> KoprnopaTuBHbI# 6510k

Kypc akuuu npounssoautens BakumHbl npotns COVID-19 Moderna Bblpoc Ha
1,7% Ha uHOOPMALUMM O [OCTUNKEHUM [OTOBOPEHHOCTENM B OTHOLUEHUM
NpPon3BOACTBA aHTUKOBUAHOIO NpenapaTta Ha NPOU3BOACTBEHHbIX MOLLHOCTAX
6uodapmaueBTmyeckon KomnaHmm Samsung Biologics.
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Pongosbie - . | Vowenewre |
ermoH ocn. 3Hau.
VHAEeKCbI 3a geHb C Hayana roga

Americas

S&P500 CLWA 4197,1 0,99% 11,74%
Dow Jones CWA 34 394,0 0,54% 12,37%
NASDAQ CLLA 13 661,2 1,41% 6,00%
EMEA

Euro Stoxx 50 EBpo3oHa 4 035,6 0,24% 13,59%
FTSE 100 BenukobputaHus 7 051,6 0,48% 9,15%
CAC 40 ®paHuus 6 408,5 0,35% 15,44%
DAX epmanua 15 437,5 0,44% 12,53%
IBEX 35 VcnaHua 9 205,5 0,02% 14,02%
FTSE MIB Wtanus 24 891,2 -0,34% 11,96%
Asia/Pacific

Nikkei 225 AnoHus 28 540,0 0,62% 3,99%
Hang Seng "OHKOHT 28 673,6 0,92% 5,30%
CSI 300 Kutai 5250,5 1,84% 0,75%
Shanghai Kutan 3545,1 1,37% 2,07%
Sensex Kntai 50 651,9 0,22% 6,07%
Singapore Cunranyp 3139.3 0,50% 10,39%
Bovespa bpasunus 124 031,6 1,17% 4,21%
RTSI$ Poccus 15709 0,09% 13,22%
NIFTY 50 Nhans 15197,7 0,15% 8,70%
TOP 40 OAP 60 056,9 -0,25% 10,44%
Borsa Index Typuus 1451,8 0,14% -1,68%
KASE KasaxcTtaH 3364,6 0,08% 25,75%
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BasilOTHbIA PbIHOK

e WHpekc ponnapa CLUA (DXY), nokasbiBallWMiA OTHOLLIEHME
[onnapa OTHOCUTE/IbHO KOP3MHbI M3 LIEeCTU MUPOBbLIX BasoT
npocen Ha 0,2% po 89,8.

e Poccuinckuii pybab K gonnapy CLUA Bbipoc Ha 0,2% ao 73,5.
o Kypc teHre k gonnapy CLUA noapoc Ha 0,2% po 427,6.
MaBHbIEe HOBOCTH

e KasaxctaHckaa KEGOC B | KBapTtane yBeauuymna UYUCTYHO
npubbiab no MCPO Ha 4,6%

e 3anyck oboratutenbHon GpabpukmM AKTOram-2 No3BOIUT BbIBECTU
PYAHWK B YMCNO KPYMHENLNX B MUpe
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LIBOR Overnight

LIBOR1M
LIBOR3M
LIBOREM
LIBOR12M

DXY

USD/KZT
USD/RUB
EUR/USD
GBP/USD
USD/JPY

_-

LIBOR (USD)
0,06% 0,06% 0,06% 0,07% 0,08%
0,09% 0,09% 0,10% 0,11% 0,14%
0,15% 0,15% 0,16% 0,17% 0,24%
0,18% 0,18% 0,19% 0,22% 0,26%
0,26% 0,26% 0,27% 0,28% 0,34%

BanioTHbIA PbIHOK

MU3meHeHue BankoTHbLIX Nap

3ua

US Treasuries (10YR)
US Treasuries (30YR) US$

UK Gilts (30YR)
Germany (10YR)
Russia (10YR)
Kazakhstan (5YR)

89,8 -0,2% -0,4% -1,1% -0,1%
4276 0,2% 0,1% 1,0% -1,5%
73,5 0,2% 0,3% 2,0% 1,3%
1,22 0,3% 0,5% 1,0% -0,1%
1,42 0,0% 0,1% 2,0% 3,7%
108,79 0,2% 0,3% -0,8% -5,3%
[JonroBon pbIHOK
YTM Ha
1,60% 1,62% @ 1,65% 1,56% 0,91%
2,30% 2,32% 2,36% @ 2,23% 1,64%
GBP  083% 0,84% 0,86% 0,74% 0,20%
EUR -0,13% -0,11% -0,13% -0,25%  -0,57%
RUB  7,05% 7,01% 7,02% 6,94% 5,89%
US$  1,04% 1,00% 0,99% 1,02% 0,88%
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o KasaxcraHckas KEGOC B | KBapTane ysennuunna ynctyto npuboinb no MCPO Ha 4,6%

AO "KasaxcTaHCKas KOmMMaHuA Mo ynpasaeHuto anektpudeckumm cetammn" (KEGOC) B sHBape-mapTe 2021 roga noayynno 4uctyo npnbbiab no MCOO B
pasmepe 13,354 mnpz TeHre, 4To Ha 4,6% 6o/blLe NO CPABHEHUIO C aHAIOMMYHbIM NePMOA0M NpoLwioro roaa. CornacHo pUHAHCOBOM OTYETHOCTU KOMMNAHUN,
AoxoAabl Bblpoc/n Ha 3% - o 85,863 mnpa TeHre, a cebectoumocTb - Ha 17,4%, oo 68,779 mappg TeHre. B pesynbTate BasoBas nNpubblIb COKPATUAACh Ha
31,8% - no 17,084 mnpa TeHre, onepaumnmoHHasa Nnpubbiab - Ha 25%, o 15,121 mappg TeHre.

MonoxuntenbHasa Kypcosasa pasHMLLa B MEPBOM KBapTasie 3TOro roga coctasmaa 562,5 MAH TeHre Npu oTPULLATENBHOM KypCOBOM pasHuLe B cymme bonee 5,4
MApA TeHre roaom paHee. ®rMHaHCcoOBbIM goxoA Bbipoc B 1,8 pasa - o 1,906 mnpg TeHre. Mpubbiab A0 HanorooboxKeHuaA yseanumnace Ha 3,3% 1 gocturna
16,523 mnppg TeHre.

Kak oTmeuaeTca B maTepuanax, B CTPyKType cebecToMmocTV peanmsauuy NpousowWwin cnepytowme OoCHOBHble M3MeHeHUs: cebecToMMOCTb MOKYMHOM
aNeKTpoaHeprumn (BU3I) ysennumnace Ha 54,8%, pacxodbl Mo onsate Tpyda U NPOYME OTYMUC/IEHMSA, CBSAI3aHHbIE C OMaTol Tpyaa, - Ha 1,2%, no 3akynke
3/1EeKTPO3HEPINUM C LLe/IbI0 KOMMNEHCALMM NOYACOBbIX OOBEMOB OTKAOHEHWM MENKIOCYAAPCTBEHHOIO CanbAo NepeTokoB - Ha 38,5%, 3aTpaTtbl Ha
TEXHONOTMYECKUIN PACX0L, INEKTPUYECKOM IHEPTUm - Ha 12,7 %.

AkTtuBbl KEGOC ¢ Hayana TeKyllero roga Bbipocan Ha 0,16% u coctaBuam 696,289 mnpa TeHre, cobCTBEHHbIM KanuTan - Ha 2,7%, Ao 515,911 mapa, TeHre,
YCTaBHbIN KanuTana He nameHusnca - 126,8 mnppa teHre, o6a3aTenbCTBa YBEAMUYUMANCH Ha 2,5%, Ao 317,089 mAapa TeHre.

UcmoyHuk: MHmepgakc-KazaxcmaH, Bloomberg
¢ 3anycK oboratutrenbHoi pabpukm AKTorain-2 Nno3BONUT BbIBECTU PYAHUK B YMCNIO KPYMHENULLUUX B MUpe

CtpoutenbctBo oboratutenbHo ¢pabpukm AkTorai |l no nepepaboTke cynbdUAHOW pPyAbl NMO3BOAUT BbIBECTU PYAHWUK B UYMCAO KPYMHEWLWUX B MUPE,
roOBOPUTCSA B COOBLLIEHUN NPecc-CAYXKObl npembep-MUHUCTPa KasaxcTaHa no MToram nocelleHma rnasbl npaBmTenbcTBa Ackapa MammHa AAro3ckoro panoHa
BocTouHo-KasaxcTtaHcKkoM obnacTtu.

Mo nHpopmaunmn npecc-cay*Kbbi, B xoae noesakm MamuH o3HakoMuaca ¢ NpoekTom pacmnpenusa TOO "KAZ Minerals Aktogay".

"B Tekylwem roay naaHMpyeTca 3aBepLlnTb CTPOUTENbCTBO oboraTtutenbHom pabpukn AKtoran-2 no nepepabotke cynbdpuaHol pyabl. O6bem MHBECTULMI
coctasuT 514,6 mnppa teHre ($1,2 mapa). byaet cosgaHo 1 Thic. HOBbIX paboymx mecT. Peanmsauma npoekTa no3BoaunT ysennunts 8 2022-2027 roabl ob6bem
npou3BoAMMOM NpeanpuatTuem meam co 125 toic. ToHH A0 200 TbIC. TOHH B FOZ, M BbIBECTM PYAHMK B YUMCNO KPYNHENLLIMX B MUPE", - TOBOPUTCA B COOOLLLEHUM.

UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMuka naMmeHeHus Bantot ctpaH CHIL, pa3BuBarowWmxcs U pa3BUTbIX CTpaH

BanioTHasa napa BasoBasn Dons B

USD/RUB Poccus 5,00% 3,4% 19,3% 73,5 0,2% 0,3% 2,0% 1,3%
USD/GEL py3uns 8,25% 5,3% - 3,3 0,1% 1,8% 3,9% -0,5%
USD/BYN Benapycb 8,50% 6,0% 0,7% 2,51 -0,1% 0,3% 3,2% 4,7%
USD/KGS KbiprbiactaH 5,50% 7,9% 0,9% 83,68 0,4% 0,6% 3,2% 0,5%
USD/TJS TagXUKUcTaH 11,00% 8,8% 0,9% 11,31 0,0% 0,0% 0,0% -0,1%
USD/UZS Y36eKkucTtaH 14,00% 11,1% 2,9% 10 573,69 -0,1% 0,1% -0,4% -1,0%
USD/UAH YkpauHa 7,50% 2,7% 1,0% 27,40 0,1% 0,2% 1,9% 3,2%
PasBuBarumecs cTpaHbl
USD/CNY Kutan 4,35% 2,6% 15,5% 6,42 0,2% 0,3% 1,2% 1,7%
USD/BRL Bpasunus 3,50% 3,2% 0,0% 5,32 0,9% -1,1% 2,5% -2,3%
USD/INR NHaua 4,00% 6,9% 4.2% 72,97 -0,2% 0,1% 2, 7% 0,1%
USD/ZAR IOAP 3,50% 3,3% - 13,93 0,2% 1,2% 2,4% 51%
USD/TRY Typuus 19,00% 12,3% 3,9% 8,39 0,3% -0,9% 0,0% -12,9%
DXY CLIA 0,25% 1,2% 2,2% 89,84 -0,2% -0,4% -1,1% -0,1%
USD/CAD Kanapa 0,25% 0,7% 0,3% 1,21 0,0% 0,1% 3,3% 5,5%
GBP/USD BenukobputaHus 0,10% 0,9% 0,7% 1,42 0,0% 0,1% 2,0% 3,7%
USD/CHF LBeuapus -0,75% -0,7% 2,6% 0,90 0,1% 0,5% 1,9% -1,3%
USD/IPY AnoHusn -0,10% 0,0% 2,0% 108,79 0,2% 0,3% -0,8% -5,3%
USD/KRW lOxxHas Kopes 0,50% 0,7% 2,9% 1126,90 0,0% 0,2% -0,8% -3,7%

McTounnk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxctaHom (1K2020 r.)
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DXY Curncy
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[ oXoAHOCTb rocyAapCTBeHHbIX LeHHbIX 6ymar CLUA

e USGG3M Index =——=USGG5YR Index USGG10YR Index

e UJSGG30YR Index
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AvHaMuKa 4OXOAHOCTEN CyBepeHHbIX eBpoo6nurauunii Poccun, Typuum n AsepbaiigixaHa

Russia'23

Russia'43

e Turkey'47

v’"

e Az erbaijan'24

A\

N

B

- T20Z-vew
L Tzoz-due
L Tzoz-dew
- T2oz-ga
- T20Z-8HB
- 020g-et
- 0Z0g-8OoH
- 020Z-Lio

- 020¢-Had
- 0c0¢-1ae

- 0c0¢-uoin
- 020¢-Hoin
- 0Z0zZ-yew
- 020z-due
L 0zoz-dew
- 020z-8o
- 020¢-gHB
- 6TOZ-MeT
- 6TOZ-EOH
- 6T0Z-LI0

- 6T0Z-HoD
- 6TOZ-19e

- 6T0Z-LIoM
- 6T0Z-HOIN
- 6T0OZ-YEew
- 6T0z-due
- 6T0z-dew
- 6T0Z-g9
- 6T0Z-9HB
L 8T0OZ-%o
- 8TOZ-BOH
- 8T0O¢-bLio

- 8T0Z-H®2
- 8T0¢-1gae

- 8T0Z-LIoM
- 8T0¢-HOIN
- 8TOZ-yew
- 8T0z-due
- 8T0Z-dew
- 8T0Z-g9
- 8T0Z-9HB

LT0Z-er

9,8 +----

88 L ----

8 b

1

1

1

1

}
@
~

)

©

X1980170l 9, ‘9190HITOXOY}

[ I SR e T et

’

5

)
)
1
1
1
1
1
“
@

<

I

1

1

1

1

1

1

}
@
[32]

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
}
@
N

I e e LD

@
o

BRAZIL CDS USD SR 5Y D14

L Lz dew
L 0Z BOH
YA
L 0z dew
- Gl BOH
L 6L Lom
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Tabnuua 2. UnHcdhopmMmaymsa NO Ka3axCTaHCKUM eBpoobnuraymuam

Llena [oxogHocTb Cnpeg O6bem Gymar B
] ] K
binyck antora ynow Mokynka [Npogaxa Mokynka [Mpogaxa Z-Sprd G-Sprd AR IR obpalleHnmn, MiH. Fropauws

HK KM

KZOKZ 4.750 2025 uUsb 4,75% 112,03 112,82 1,57 1,37 72,0 80,6 24.04.2025 500 3,60
KZOKZ 4.750 2027 uUsb 4,75% 113,76 114,56 2,25 2,11 106,6 106,8 19.04.2027 1000 5,19
KZOKZ 5.375 2030 USD 5,375% 118,58 119,47 2,99 2,88 145,7 137,9 24.04.2030 1250 7,23
KZOKZ 3.5 2033 usD 3,50% 103,32 104,08 3,16 3,09 1423 136,4 14.04.2033 750 9,35
KZOKZ 5.750 2047 USD 5,75% 121,09 122,27 4,38 4,31 239,7 203,1 19.04.2047 1250 14,52
KZOKZ 6.375 2048 uUsbD 6,375% 129,37 130,34 4,50 4,45 253,6 215,2 24.10.2048 1500 14,56
BPK

DBKAZ 4.125 2022 usb 4,125% 103,84 104,61 1,59 1,10 90,1 99,6 10.12.2022 1264 1,47
DBKAZ 6 2026 uUsbD 6% 115,78 117,16 2,51 2,23 139,5 143,4 23.03.2026 107 4,22
EBP

EURDEYV 4.767 2022 usb 4,767% 104,46 104,51 1,35 1,31 111,8 122,8 20.09.2022 500 1,31
KTX

KTZKZ 3.638 2022 CHF 3,638% 103,33 103,82 0,50 0,05 74,3 90,1 20.06.2022 185 1,03
KTZKZ 6.95 2042 usb 6,95% 134,42 135,76 4,43 4,35 248,5 210,5 10.07.2042 883 12,24
Pecnybnuka KasaxcraH

KAZAKS 5.4 2023 RUB 5,40% 97,48 97,50 6,69 6,68 -37,3 68,0 20.09.2023 20 000 2,06
KAZAKS 1.55 2023 EUR 1,55% 103,21 103,88 0,24 -0,03 41,0 63,9 09.11.2023 525 2,41
KAZAKS 3.875 2024 usb 3,875% 109,48 110,05 1,02 0,86 37,6 47,7 14.10.2023 1500 3,19
KAZAKS 5.125 2025 UsD 5,125% 116,29 116,86 1,10 0,97 33,8 41,4 21.07.2025 10 000 3,75
KAZAKS 6.55 2027 RUB 6,55% 96,96 97,42 7,28 7,19 -5,9 42,6 15.09.2027 10 000 4,85
KAZAKS 2.375 2028 EUR 2,375% 111,37 112,34 0,80 0,67 88,8 115,7 09.11.2028 525 6,83
KAZAKS 7 2030 RUB 7% 96,50 96,60 7,67 7,65 29,6 58,0 11.09.2030 10 000 6,38
KAZAKS 4.875 2044 usb 4,875% 122,51 123,49 3,46 3,41 148,4 115,3 14.10.2044 1000 14,84
KAZAKS 6.5 2045 usb 6,500% 143,70 144,78 3,74 3,68 178,6 142,6 21.07.2045 1500 13,96
Forte Bank

ALLIBK 14 2022 usb 14% 116,42 117,65 -0,86 -1,85 185,5 -192,6 30.06.2022 75 1,02
Bank LlenTpKpeaur

CCBNKZ Float perp usD 7,483% 47,07 49,07 13,10 12,57 6eccpoyHble n/a
KasTpaHclras

KZTGKZ 4,375 2027 usb 4,375% 111,20 111,97 2,45 2,33 121,0 118,7 26.09.2027 706 5,55
TeHrusllleBponn

TENGIZ 4 2026 uUsD 4,00% 107,73 108,57 2,41 2,25 129,0 133,9 15.09.2026 1000 4,48
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Ta6bnuua 3. UHdopmauma no y36ekCcKMM eBpoobanraymam

Bbinyck Bantota KynoHn Hena floxopuocts Cripea AT QT AR Hiopauumsa
Mokynka lMpogaxa Mokynka [Mpogaxa Z-Sprd G-Sprd noraweHns |obpaLleHnm, MITH.

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 usD 4,75% 106,43 107,14 2,31 2,05 176,42 186,67 20.02.2024 500 2,54
UZBEK 5,375 2029 uUsD 5,38% 111,33 112,13 3,68 3,57 229,65 222,57 20.02.2029 500 6,32
UZBEK 3,7 2030 usD 3,70% 98,88 99,69 3,84 3,74 229,88 223,13 25.11.2030 555 7,93
HB Pecnybnuku Y36ekucrtaH

NBUZB 4,85 2025 usD 4,85% 103,59 104,55 3,95 3,72 305,60 312,15 21.10.2025 300 3,93
Y3npomcTponbaHk

SQBNZU 5,75 2024 usD 5,75% 104,64 106,01 4,32 3,90 334,62 343,75 02.12.2024 300 3,10
UnoTteka BaHk

IPTBZU 5,5 2025 usb 5,50% 104,13 104,97 4,47 4,27 350,25 356,06 19.11.2025 300 3,95
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Tabnuua 4. NocnegHue pasmelyeHns HotT u N'Ub

OmMuTeHT Tukep [oxoaHoCcTb JleT po noraweHus [aTta pa3meLleHusa [Hen npowro ¢
pasmeLleHus

KpaTkocpoyHble HOThI
HaunoHanbHbIn BaHk PK NTK028_2716 8,99% 0,08 17-man-2021 3
HaumoHanbHbIn BaHk PK NTK029_2703 8,99% 0,08 22-tpeBp.-2021 87
HaumnoHanbHbIn BaHk PK NTK091_2713 9,13% 0,25 14-anp.-2021 36
HaumnoHanbHbIn BaHk PK NTK092_2717 9,13% 0,25 4-man-2021 16
HaumoHanbHbin BaHk PK NTK182_2715 9,14% 0,50 19-man-2021 1
HauuoHanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noHb-2020 337
LleHHble 6ymaru MuHuctepcTtBa ®uHaHcOB
MuHucTepcTBo ®MHaHCOB MUMO072_0013 10,40% 6 19-man-2021 1
MuHncTepcTBO PMHAHCOB MUMO084_0017 9,77% 2,7 18-man-2021 2
MwuHucTepcTBOo ®MHaHCOB MUM144 0003 9,65% 1,94 17-man-2021 3
MuHncTepcTBO PMHAHCOB MUM168_0005 10,62% 13,83 14-man-2021 6
MuHucTepctBo ®MHaHCOB MUMO084_0018 10,40% 6,92 12-man-2021 8
MwuHucTepcTBO OMHAHCOB MUM180_0012 10,45% 8,76 5-maii-2021 15
MuHucTepctBo ®rHaHCOB MUM120_0017 10,20% 5,84 4-man-2021 16
MuHucTepcTBO PMHAHCOB MUMO084_0017 9,72% 2,76 28-anp.-2021 6
MwuHuncTepcTBO ®MHaHCOB MUMO084_0018 10,40% 6,97 26-anp.-2021 8
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OMUTEHT

MuHncTepcTBo ®MHaHCOB
MuHucTepcTBo ®MHaHCOB
MwuHucTepcTBo dMHaHCcOB
MwuHucTepcTBOo ®MHaHCOB
MwuHucTepcTBo dMHaHCcOB
MuHucTepcTBo ®MHAHCOB
MuHncTepcTBo ®MHaHCOB
MuHucTepcTBo ®MHaHCOB
MwuHucTepcTBo OMHaHCOB
MwuHucTepcTBOo ®MHaHCOB
MwuHucTepcTBo OMHaHCOB
MwuHucTepcTBO ®MHaHCOB
MwHucTepcTBOo ®MHaHCOB
MuHucTepcTBO ®MHAHCOB
MwuHucTepcTBOo ®MHaHCOB
MwuHucTepcTBOo ®MHaHCOB
MwuHuncTepcTBo OMHaHCOB
MwuHucTepcTBO ®MHaHCOB
MwHucTepcTBOo ®MHaHCOB
MwuHuctepctBo PriHaHcoB
MwuHucTepcTBOo PMHaHCOB
MwuHucTepcTBo ®MHaHCOB
MwuHucTepcTBo OMHaHCOB
MwuHucTepcTBOo ®MHaHCOB
MwuHucTepcTBo PMHaHCOB
MwuHuctepctBo PriHaHcoB
MwuHucTepcTBo PMHaHCOB
MwuHucTepcTBo ®MHaHCOB
MwuHucTepcTBo OMHaHCOB
MwuHucTepcTBo ®MHaHCOB
MuHncTepcTBO PMHAHCOB
MwuHucTepcTBOo ®MHaHCOB
MuHncTepcTBO PMHAHCOB
MuHucTepcTBo ®MHaHCOB
MwuHucTepcTBO ®MHaHCOB
MwuHucTepcTBo ®MHaAHCOB
MuHncTepcTBO PMHAHCOB
MwuHuncTepcTBO ®MHaHCOB
MuHucTepcTBO PMHAHCOB
MwuHucTepcTBo ®MHaAHCOB
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MUMO084_0017
MUM120_0017
MUM156_0007
MUMO084_0017
MUM180_0013
MUMO84_0018
MUM120_0017
MUM180_0012
MUM120_0017
MUMO084_0017
MUM180_0012
MUMO084_0017
MUM132_0003
MUMO84_0017
MUMO84_0017
MUM120_0019
MUM120_0016
MUM168_0005
MUMO84_0017
MUMO84_0017
MUMO84_0017
MUM156_0007
MKMO012_0149
MUM120_0016
MUM156_0002
MUMO84_0017
MUM180_0012
MUM156_0002
MUM156_0007
MKMO012_0149
MUM096_0011
MUM120_0016
MUM180_0011
MUM120_0017
MUM180_0001
MUM156_0002
MUM180_0013
MUM120_0017
MUM156_0002
MUM240_0001

[oxogHocTb

9,68%
10,19%
10,58%

9,59%
10,56%
10,40%
10,16%
10,35%
10,12%

9,55%
10,25%

9,47%

9,25%

9,41%

9,36%
10,30%

9,37%
10,25%

9,27%

9,26%

9,26%
10,13%

8,99%

9,38%

9,17%

9,30%
10,05%

9,19%
10,12%

9,14%
10,07%

9,77%
10,00%

9,99%

9,57%

9,47%
10,40%
10,03%

9,58%
10,21%

JleT go norallueHus

2,77
5,88
12,84
2,79
11,98
7,01
5,91
8,84
5,92
2,83
8,86
2,84

2,85
2,87
10,01
4,21
14,01
2,9
2,91
2,91
12,98
0,9
4,25
2,4
2,93
8,95
2,41
13,01
0,94
7,72
4,31
8,53
6,09
3,31
2,49
12,19
6,11
2,51
11,27

[ata pa3smeLLeHusa

23-anp.-2021
21-anp.-2021
19-anp.-2021
16-anp.-2021
14-anp.-2021
12-anp.-2021
9-anp.-2021
7-anp.-2021
5-anp.-2021
2-anp.-2021
30-map.2021
29-map.2021
26-map.2021
25-map.2021
18-map.2021
17-map.2021
12-map.2021
10-map.2021
09-map.2021
05-map.2021
03-map.2021
01-map.2021
26-cheBp.2021
26-peBp.2021
25-chbeBp.2021
24-geBp.2021
23-cheBp.2021
19-cheBp.2021
17-cheBp.2021
12-cheBp.2021
8-beBp.2021
5-cpeBp.2021
3-dbeBp.2021
1-dpeBp.2021
29-9HB.2021
29-9HB.2021
27-s1B.2021
25-aHB.2021
22-sHB.2021
18-aHB.2021

[Hen npoluno ¢

pa3mMeLleHna
11
13
15
18
20
22
25
27
29
32
35
36
39
40
47
48
53
55
56
60
62
64
67
67
68
69
70
74
76
81
85
88
90
92
95
95
97
99
102
106
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OMUTEHT

MuHncTepcTBo ®MHaHCOB
MuHucTepcTBo ®MHaHCOB
MwuHucTepcTBo dMHaHCcOB
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MwuHucTepcTBo dMHaHCcOB
MuHucTepcTBo ®MHAHCOB
MuHncTepcTBo ®MHaHCOB
MuHucTepcTBo ®MHaHCOB
MwuHucTepcTBo OMHaHCOB
MwuHucTepcTBOo ®MHaHCOB
MwuHucTepcTBo OMHaHCOB
MwuHucTepcTBO ®MHaHCOB
MwHucTepcTBOo ®MHaHCOB
MuHucTepcTBO ®MHAHCOB
MwuHucTepcTBOo ®MHaHCOB
MwuHucTepcTBOo ®MHaHCOB
MwuHuncTepcTBo OMHaHCOB
MwuHucTepcTBO ®MHaHCOB
MwHucTepcTBOo ®MHaHCOB
MwuHuctepctBo PriHaHcoB
MwuHucTepcTBOo PMHaHCOB
MwuHucTepcTBo ®MHaHCOB
MwuHucTepcTBo OMHaHCOB
MwuHucTepcTBOo ®MHaHCOB
MwuHucTepcTBo PMHaHCOB
MwuHuctepctBo PriHaHcoB
MwuHucTepcTBo PMHaHCOB
MwuHucTepcTBo ®MHaHCOB
MwuHucTepcTBo OMHaHCOB
MwuHucTepcTBo ®MHaHCOB
MuHncTepcTBO PMHAHCOB
MwuHucTepcTBOo ®MHaHCOB
MuHncTepcTBO PMHAHCOB
MuHucTepcTBo ®MHaHCOB
MwuHucTepcTBO ®MHaHCOB
MwuHucTepcTBo ®MHaAHCOB
MuHncTepcTBO PMHAHCOB
MwuHuncTepcTBO ®MHaHCOB
MuHucTepcTBO PMHAHCOB
MwuHucTepcTBo ®MHaAHCOB
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MUM120_0017
MUM180_0001
MUM120_0011
MUM108_0012
MUM108_0011
MUM108_0013
MUM096_0011
MUMO084_0017
MUM120_0017
MUMO084_0017
MUM120_0011
MUMO084_0017
MUM108_0013
MUM096_0011
MUM216_0002
MUM108_0011
MUM096_0011
MUM216_0001
MUM120_0017
MUM144_0001
MKMO012_0148
MUM216_0002
MUM108_0012
MUM300_0002
MUM108_0013
MUMO084_0017
MUM300_0003
MUM108_0012
MUM108_0011
MUM300_0002
MUM180_0013
MUMO084_0017
MUM300_0003
MUM300_0002
MUM168_0003
MUM216_0002
MUM216_0001
MUM216_0001
MUM168_0003
MUM216_0001
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10,10%
10,00%
10,01%
10,46%
10,29%
10,50%
10,40%
10,39%
10,48%
10,36%
10,11%
10,42%
10,47%
10,47%
10,52%
10,29%
10,47%
10,52%
10,45%
10,05%
9,83%
10,52%
10,28%
10,52%
10,48%
10,42%
10,50%
10,45%
10,38%
10,52%
10,50%
10,25%
10,52%
10,52%
10,50%
10,52%
10,52%
10,50%
10,50%
10,53%

JleT go norallueHus

6,15
3,37
131
5,61
2,76
8,36
7,95
3,21
6,31
3,22
1,35
3,26
8,43

16,3
2,84
8,01
15,77
6,36
1,52
0,56
16,32
5,7
18,77
8,44
3,27
19,36
5,7
2,85
18,77
12,46
3,28
19,42
18,83
11,55
16,38
15,85
15,93
11,64
15,93

[ata pa3smeLLeHusa

13-aHB.2021
6-9HB.2021
27-H0516.2020
25-H0516.2020
23-H0516.2020
20-H056.2020
18-H0516.2020
16-H056.2020
13-H056.2020
11-H056.2020
10-H056.2020
28-0kT.2020
28-0kT.2020
28-0kT.2020
27-0k1.2020
27-0kT.2020
27-0k1.2020
26-0kT.2020
26-0kT.2020
26-0kT.2020
23-0kT.2020
23-0kT.2020
23-0k1.2020
22-0kT.2020
22-0k1.2020
22-0kT.2020
21-0k1.2020
21-0kT.2020
21-0k1.2020
20-0kT.2020
20-0kT.2020
20-0kT.2020
29-ceHT.2020
29-ceHT.2020
29-ceHT.2020
28-ceHT.2020
28-ceHT.2020
27-aBr.2020
27-aBr.2020
27-aer.2020

[Hen npoluno ¢

pa3mMeLleHna
111
118
158
160
162
165
167
169
172
174
175
188
188
188
189
189
189
190
190
190
193
193
193
194
194
194
195
195
195
196
196
196
217
217
217
218
218
250
250
250

16



I

E>xeaHeBHbIN 0630p

25 masa 2021 r.

OMUTEHT

MuHncTepcTBo ®MHaHCOB
MuHucTepcTBo ®MHaHCOB
MwuHucTepcTBo dMHaHCcOB
MwuHucTepcTBOo ®MHaHCOB
MwuHucTepcTBo dMHaHCcOB
MuHucTepcTBo ®MHAHCOB
MuHncTepcTBo ®MHaHCOB
MuHucTepcTBo ®MHaHCOB
MwuHucTepcTBo OMHaHCOB
MwuHucTepcTBOo ®MHaHCOB
MwuHucTepcTBo OMHaHCOB
MwuHucTepcTBO ®MHaHCOB
MwHucTepcTBOo ®MHaHCOB
MuHucTepcTBO ®MHAHCOB
MwuHucTepcTBOo ®MHaHCOB
MwuHucTepcTBOo ®MHaHCOB
MwuHuncTepcTBo OMHaHCOB
MwuHucTepcTBO ®MHaHCOB
MwHucTepcTBOo ®MHaHCOB
MwuHuctepctBo PriHaHcoB
MwuHucTepcTBOo PMHaHCOB
MwuHucTepcTBo ®MHaHCOB
MwuHucTepcTBo OMHaHCOB
MwuHucTepcTBOo ®MHaHCOB
MwuHucTepcTBo PMHaHCOB
MwuHuctepctBo PriHaHcoB
MwuHucTepcTBo PMHaHCOB
MwuHucTepcTBo ®MHaHCOB
MwuHucTepcTBo OMHaHCOB
MwuHucTepcTBo ®MHaHCOB
MuHncTepcTBO PMHAHCOB

s HALYK

 RESEARCH

MUM300_0003
MUM108_0013
MUM240_0004
MUM180_0014
MUM180_0012
MUM144_0001
MUM144_0001
MUM132_0005
MUM144_0001
MUM132_0005
MUM144_0001
MUM120_0016
MUM144_0001
MUM144_0001
MUM180_0012
MUM132_0005
MUM144_0001
MUM120_0018
MUM132_0005
MUM144_0001
MKMO012_0148
MUM132_0005
MKMO012_0148
MOMO060_0051
MUM180_0012
MUM180_0014
MOMO060_0051
MUM240_0004
MOMO060_0051
MUM300_0003
MOMO060_0051

[loxoagHocTb

10,56%
10,45%
10,52%
10,52%
10,52%
10,53%
10,53%
10,80%
10,84%
10,79%
10,84%
10,75%
10,83%
10,82%
10,82%
10,94%
10,89%
10,76%
10,98%
10,97%
10,78%
10,91%
10,79%
11,00%
10,44%
10,35%
11,00%
10,30%
11,00%
10,20%
11,00%

JleT go norallueHus

19,52
8,44
14,51
2,73
9,52
1,77
1,78
2,83
1,82
2,87
1,84
4,91
1,86
1,88
9,64
2,93
1,92
7,09
2,96
1,94
0,98
2,99

2,18
9,78

2,2
14,79
2,22
19,88
2,24

[ata pa3smeLLeHusa

25-aer.2020
25-aBr.2020
30-1on.2020
30-1on.2020
30-1on.2020
29-non.2020
24-mon.2020
15-non.2020
10-n0n.2020
03-1on.2020
01-mon.2020
29-noH.2020
26-10H.2020
17-noH.2020
16-noH.2020
10-noH.2020
05-ntoH.2020
01-ntoH.2020
29-man.2020
27-man.2020
22-man.2020
20-man.2020
15-main.2020
29-anp.2020
27-anp.2020
24-anp.2020
22-anp.2020
20-anp.2020
15-anp.2020
13-anp.2020
8-anp.2020

[Hen npoluno ¢

pa3mMeLleHna
252
252
278
278
278
279
284
293
298
305
307
309
312
321
322
328
333
337
340
342
347
349
354
370
372
375
377
379
384
386
391
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Tabnuua 5. Alons BnageHns Hot HBK Hepe3naeHTaMu, MNpA. TeHre

Oons BnageHnsa Hot HBK Hepe3uaeHTamun

OaTa Pe3upeHTbl Hepe3unaeHTol Bcero B o6paweHumn Pe3ungeHTbl Hepe3naeHTbl N3meHeHne
Hepe3ngeHTbI

14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3 124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3 519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2 891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3184,01 600,24 3 784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2 787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5% -4,88
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2 593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2871,99 94,0% 6,0% -27,84
06.11.2020 2 709,74 198,9 2 908,64 93,2% 6,8% 1,91
30.10.2020 2 718,02 196,99 2 915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 327991 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

WcTounumk: HaunoHnanbHbih BaHk PK
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3 ine 06 orp: OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT UCKNHOYUTENBHO
MHAPOPMALMOHHbBIN XapaKTep 1 He ABASETCA NpPeAsoXeHUEM Unn
nonbITkoM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTtb nnu
BCTYNUTb B WHYKO CAENKY B OTHOWEHUn Kakunx-nm6o LEeHHbIX
6yMar M WHbIX (PUHAHCOBbLIX WHCTPYMEHTOB, Ha KOTOpble B
HacToswen  ny6bnukauumM — MOXeT  COAepXaTbCs  CCblKa,
nNpefocTaBuTb Kakne-mbo MHBECTULIMOHHbIE PeKOMeHAaUUn unm
yCcnyru. YkasaHHble MpeanoXeHus MoryT 6biTb HampaBneHbl
WUCKNHOYUTENBbHO B COOTBETCTBUU C TpeﬁOBaHVIﬂMVI npuMeHnMoro
3aKoHozaTenbcTBa. Hactoswas nybnvkaums OCHOBaHa Ha
MHGOPMaLMK, KOTOPYIO Mbl CYUTAEM HAAEXHOMN, OAHAKO Mbl He
yTBEpXAaeM, 4TO BCe TrpuBeAeHHble CBeAeHUs abconoTHO
TOYHbl. lpu 3TOM, OTMEYaeM, YTO npownas AOXOAHOCTb He
SIBNSIETCS NokKasaTesieM AOXOAHOCTU UHBECTUUMIA B ByaywieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a MCMONb30BaHME KWEHTaMu
vHdoOpMauuKn, coaepxallencs B HacToswein nybnukaumu, a
TakKXXe 3a cAeNnkKu U onepaumm C UeHHbIMU 6ymaraMM n UHbIMK
(PUHAHCOBbLIMW MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HE. Mbl He
6epem Ha cebss 06s3aTenbCTBO  peryfnsipHo  O6HOBNATb
VMHbOPMaUMIO, KOTOpasi COAEPXMUTCS B HacTosweln nybnukauum
WAW  UCNpaBfsTb  BO3MOXHble  HeToyHocT. HF,  ero
addunmpoBaHHble W AO/MKHOCTHbIE NWua, NapTHepbl W
COTPYZAHWKW, B TOM Yucie nuua, yyacTsylowme B NOAroToBke W
BbiMyCcke 3TOro MaTepuana, oOcCTaBnsloT 3a coboil npaso
yyacTBOBaTb B CAeNIKaX B OTHOWEHMU YMNOMUHAKWUXCA B
HacToswen nybnukaumm LeHHbIXx 6yMar v WMHbIX (UHAHCOBbIX
VMHCTPYMeHTOB. Takxe oTMeyaeM, YTO Ha LieHHble byMaru un uHble
(dUHAHCOBbIE MHCTPYMEHTbI, paccMaTpuvBaeMble B HacTosLeln
ny6avkaumm 1 HOMMHUPOBaHHbIE B MHOCTPaHHOI BatoTe, MOryT
OKa3blBaTb BUSIHUE O6MEHHble KypCbl BanwoT. N3meHeHune
06MEeHHbIX KYpCOB BaslloT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTM
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
VWHBECTUpPOBaHWe B AMEpUKaHCKMe Jero3uTapHble pacrnucKu
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEeHHOro Kypca BastoT,
a WHBECTUpOBAaHME B Ka3axXCTaHCKWE LEHHble 6ymar|/| N WNHblE
(PUHAHCOBbIE WHCTPYMEHTbl WUMeeT 3HauuTeNbHbll puck. B
yKa3aHHOI CBS3M, MHBECTOPbI A0 NPUHATUS pelueHns 06 yyactum
B cAenkax C UuUeHHbIMK 6ymaraM|/| N MHbBIMU dJI/IHaHCOBbIMVI
WHCTPYMEHTaMm, paccMaTpvMBaeMbiMU B HacTosILen ny6amkauuu,
AO/DKHBI MPOBOAUTL COBCTBEHHOE MCCNefoBaHWe OTHOCUTENbHO
HaAEeXHOCTU 3MUTEHTOB [AaHHbIX LEHHbIX 6yMar u  WHbIX
(UHAHCOBbIX MHCTPYMEHTOB.

HacTosiwas vHdopMauus He npeaHasHayeHa Ans ny6nuyHoro
pacrnpocTpaHeHus 1 He MOXeT 6bITb BOCNpoM3BeAeHa, nepejaHa
wnn  onybnukoBaHa, UeNMKOM  MAM N0 vacTaM, 6es3
npeABapuTENbHOIMO MUCbMEHHOro paspewernnss AO  «Halyk
Finance».
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