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Pa3sHoHanpaBneHHaa AMHaAMUKa UHAEKCOB

buprkeBble ¢oHaoBble uHAeKcbl CLUA, Bnepsble ¢ deBpans, Nupaepb! n ayTcaiiaepbl nHAekca S&P 500
OTMETU/INCL ABYXHEAENbHbIM CHUXEHMEM KOTUPOBOK, OKa3aBLUMCb

noA AasneHnem ocnabnerHunsa cektopos IT (-0,5%) n ANCKPELMOHHDbIX

-3.9%
ToBapoB (-0,6%). B ycNoBUAX CHUMKEHUS anMNeTUTa NHBECTOPOB K PUCKY,
. -4.0%
ocnabnenmna ponnapa CWA u pocta MHPAALMOHHBIX OXWAAHUMN
o -4.1%
WHBECTOPbI BO3BPATU/IN MHTEPEC K 30/10Ty. [paroueHHbl MeTan Ha
-7.0%

NPOLWNON Hegene BbIPOC A0 MAKCMMyMa C 7 siHBapA, M MonbiTanca

Maxim Integrated Products 4.5%

NPo6uTb NCUxonormyeckuii yposeHb B $1 900 3a TPOMCKYIO YHUMIO.
o ViacomCBS 4.6%
MpombllneHHbIn nHaekc Dow Jones (+0,36%) 3aBepwnn Toprn B 6%

B Hormel Foods 7.4%
3e/1eHOn 30He, nonyvyms OCHOBHYHO MNoOAA€epXKYy OT noAbema 0
. . Enphase Energy 8.5%
KOTUPOBOK KpynHeuwero npounssoauntena Bo3ayLlHbIX CyaoB Boelng T T 1 T ]
-10% -5% 0% 5% 10%

(+3,2%).

ToBapHbIA PbIHOK

. MVawewewwe |
HecbTb npepsana oTpuuaTenbHyI0 AMHAMUKY - 3nau.

Mocne HOBOWM HeyAaYyHOM NOMbITKM HEPTAHbIX KOTUPOBOK COBEPLUNTD Brent 66,4 2,0% -3:3% 1,6% 28,3%
BoCxoKaeHne K S$70 3a 6appenb, UeHbl Ha HedTb npepsanut LME Copper 9 882 -1,7% -3,5% 4,6% 27,2%
TPEXAHEBHOE OLLYTUMOE CHUXKEHNE KOTUPOBOK, NOAHABLUMCL Ha 2,0% Zine 2971 0,4% 1,1% 5,5% 8,0%
[0 $66,4 3a 6appenb. Mo gaHHbIM KpynHenwero HeGTecepBUCHOro Gold 1 881,25 -0,1% 2.1% 5,6% -0,7%
areHTcTBa Baker Hughes, konnyectBo HedTAHbIX BYpPOBbIX YCTAaHOBOK B Silver 27.6 -1,4% 0.5% 5.3% 4.6%
CLWUA, 3a Hegento, 3aBepumsLUytoca 21 man, yBeanymnocb Ha 4 go 356 Natural Gas 2.9 -0,6% 1.9% 6.4% 14.5%
AN, Aluminum 2370 -1,1% -3,8% 0,2% 19,7%
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PbiHOYHasa kanuTanusaumsa 10 KpynHenwmx NvHaMukKa nameHeHus nHagekca S&P 500

ny6nnuHbix komnauuu CLUA, mnpa. $

% 3MUTEHTOB
2 093 B % B MyHKTax

Apple

S&P 500 -0,1% -3,3 505 100%
Microsoft 1847
Information Technology -0,5% 5,7 75 25,9%
Amazon 1615

Health Care 0,0% -0,2 62 13,1%
Alphabet (Google) Consumer Discretionary -0,6% -2,9 63 12,1%
Facebook Financials 0,9% 4,4 65 12,0%
- Communication Services -0,3% -1,3 26 10,9%

Berkshire Hathway
Industrials 0,4% 1,6 74 9,0%

Tesla Motors 0 0

Consumer Staples 0,0% 0,1 32 6,1%
Visa Energy 0,3% 0,3 28 3,0%
JPMorgan Chase Materials 0,2% 0,2 28 2,9%
Utilities 0,5% 0.6 23 2,6%

Jonhson & Jonhson
Real Estate -0,2% -0,2 29 2,5%
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>> Pa3HoHanpaB/ieHHass AMHaAMUKa UHAEKCOB

Buprkesble ¢oHaoBble MHAeKcbl CLUA, Bnepsble ¢ deBpanss, OTMETUIUCH
OBYXHeZeNbHbIM CHUMEHMEM KOTMPOBOK, OKasaBWMUCb MNOJ4, AaBAeHWEM
ocnabnenunsa cektopos IT (-0,5%) M AMCKpeuMOHHbIX ToBapos (-0,6%). B
YCNIOBUAX CHUXKEHMA anneTuta MHBECTOPOB K PUCKY, ocnabneHua gonnapa
CLWA v pocTa MHPAALUMOHHBIX OXKUAAHUA MHBECTOPbI BO3BPATU/IN UHTEPEC K
30/10Ty. [lparoueHHbI MeTal Ha NPOLLJION HeZesie BbIPpoC A0 Makcumyma ¢ 7
AHBapA, M nonbiTanaca nNPobuTb MCUXONOTMYECKMit yposeHb B $1 900 3a
TPOMCKY yHUMIO. MpomblilineHHbIn uHaekc Dow Jones (+0,36%) 3aBeplunn
TOPrM B 3€1eHOM 30He, MOJIYYMB OCHOBHYH MOAAEPXKKY OT noAabema
KOTUPOBOK KPYMNHENLLEro Nnpou3BoamuTeNna Bo3AyLHbIX cyaos Boeing (+3,2%).

~> NHBeCTOpbl YXOAAT B aKLIMM CTOMMOCTH

Mexay TeM, COXpaHeHMe HeraTMBHOroO CEHTUMEHTA Ha PbIHKE NOJIOXKUTENBHO
CKa3a/10Cb Ha KOTUMPOBKAX LMKAMYECKMX KOpnopauuii, ocobeHHo Ha bymarax,
Ybe COCTOoAHME BU3HEeca TeCHO CBA3AHO C OTKPLITUEM SKOHOMMUK.

PoTauua akTMBOB M3 aKLUMWM POCTa B CTOPOHY aKLMN CTOMMOCTU COXPaHAETCA C
mapTta. C 3Toro MOMeHTa TaKue Knaccumyeckme uctopum Kak Coca-Cola,
PepsiCo, Procter&Gamble, McDonald’s cymenu oTmeTuTbcA ABY3HAYHOM
OVMHAMMKOM pOCTa KOTUPOBOK.

>> CTaTUCTUKA BbILLE OXKNAAHWIA

CornacHo pgaHHbiIm |HS Markit wWHAeKc p[enoBol  aKTMBHOCTM B
npombiwaeHHoctn CLUA, no npeaBapuTesibHOM OLEHKE, B Mae HeOXMAaHHO
NoAHANCA A0 MaKCcMmMymMa € OKTAbpsa 2009 roga go 61,5 c 60,5 B anpene.
Pe3ynbTaT  npeB30OWen  MNPOrHO3Hble  OLEHKM  3KCNepToB.  PbIHOK
NPOrHo3mnpoBaa CHMXeHMe NoKkasartens o 60,2.

>> KopnopaTuBHbI# 610k

KanuTtanusauusa seagywero npoussogutens sugeokapt NVidia Bbipocna Ha
2,6% Ha uMHbopmaumm o nnaHax KomnaHumM coBepwnTb CAAUT aKUMA B
COOTHOoWeHun 4 K 1.

@HALYK
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C Havana roga

Americas

S&P500 CLA 4155,9 -0,08% 10,64%
Dow Jones CLWA 34 207,8 0,36% 11,77%
NASDAQ CLWA 13471,0 -0,48% 4,52%
EMEA

Euro Stoxx 50 EBpo3oHa 4 025,8 0,65% 13,32%
FTSE 100 BenukobputaHus 7 018,1 -0,02% 8,63%
CAC 40 dpaHuns 6 386,4 0,68% 15,04%
DAX epmanuns 15437,5 0,44% 12,53%
IBEX 35 Mcnanua 9 204,0 0,87% 14,00%
FTSE MIB WTanua 24 975,0 1,10% 12,33%
Asia/Pacific

Nikkei 225 AnoHus 28 376,7 0,21% 3,40%
Hang Seng "OHKOHr 28 227,8 -0,81% 3,66%
CSI 300 Kutan 5113,7 -0,40% -1,87%
Shanghai Kutan 3478,3 -0,24% 0,15%
Sensex KnTan 50 540,5 1,97% 5,84%
Singapore CuHranyp 3126,7 0,28% 9,95%
Bovespa Bpasunusa 122 592,5 -0,09% 3,00%
RTSI$ Poccus 1569,6 0,69% 13,12%
NIFTY 50 WHous 15175,3 1,81% 8,54%
TOP 40 IOAP 60 210,0 0,24% 10,72%
Borsa Index Typums 1449,8 -0,67% -1,82%
KASE KasaxctaH 3361,8 0,32% 25,65%
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BantoTHbIN PbIHOK LIBOR (USD)
;
e vene gonnzpa cwn (0w, rovamsaouni ovouere | e e i
A0NNapa OTHOCMTENIbHO KOP3MHbI M3 LIECTU MMPOBLIX BaIOT, LIBOR Overnight 0.06% 0.06% | 0,06% 0.07% 0.08%
noauAnca wa 0,2% Ao 90,0. LIBOR1IM 0,09% 0,09% 0,10% 0,11% 0,14%
e Poccuiickuit py6ab K gonnapy CLUA npocen Ha 0,2% a0 73,6. LIBOR3M 0,15% 0,15%  0,16% 0,17% 0,24%
LIBOR6M 0,18% 0,18% 0,19% 0,22% 0,26%
e Kypc TeHre k gonnapy CLUA nogpoc Ha 0,1% no 428,3. LIBOR12M 0,26% 0,26% = 0,27% 0,28% 0,34%

FnaBHble HOBOCTHU BanoTHbIN pbIHOK

e "KasaxcTaHckas XuauuiHaa komnaHma" B 2020 roay cokpaTtuna TR SE T T T
4nCcTyto NpUbbINL Ha 29,6%, B | KBapTane 2021r - ysennuuna B 6

pas DXY 90,0 0,2% -0,3% -1,4% 0,1%
USD/KZT 428,3 0,1% -0,4% 0,8% -1,7%

e KEGOC HanpaBuna 74% oT 4yncTon npmbbian Ha AUBUAEHAbI 33 USD/RUB 73,6 -0.2% 0.2% 1.8% 1,1%
2020r EUR/USD 1,22 -0,3% 0,3% 1,4% -0,4%
GBP/USD 1,42 -0,2% 0,4% 2,2% 3,7%

USD/JPY 108,96 -0,2% 0,4% -0,7% -5,5%

[donroBon pbIHOK

YTM Ha
T

US Treasuries (10YR) 1,62% 1,63% 1,63% @ 1,54% @ 0,91%
US Treasuries (30YR) US$ 2,32%  2,33% | 2,34% @ 2,22% | 1,64%
UK Gilts (30YR) GBP 0,84% 0,85% & 0,90% @ 0,74% | 0,20%
Germany (10YR) EUR -0,11%  -0,11% @ -0,12% | -0,26% -0,57%
Russia (10YR) RUB 7,01% 7,01% @ 7,04% @ 6,95% @ 5,89%
Kazakhstan (5YR) uss$ 1,00% @ 1,07% 0,98% | 1,03% 0,88%
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o "KasaxcTraHckas }uauwHaa komnaHma" B 2020 roay cokpaTuaa YKMCTyo npubbiab Ha 29,6%, B | KBapTane 2021r - ysennumuna B 6 pas

AO "KasaxctaHckan )kunuuHan komnanua" (KKK) (paHee "KasaxcTtaHckan nnotedHas komnaHua"), 8 2020 roay nonyymna YnMCTyto npubbinb B pasmepe 6,051
MAPA, TEHre, YKasblBaeTca B ayauMpoBaHHON GUHOTYETHOCTM KomnaHuu no MC®PO. B 2019 rogy uuctas npmubbinb coctasnaana 8,591 mapa TeHre, Takum
obpasom B 2020 roay npmbbIIb CHU3MAACL Ha 29,6%.

B | kBapTane 2021 roaa KOMMNaHMA NOAYyYUNA YACTYIO NPUOBLINL B pasmepe 9,872 Mapa TeHre, YTO NPAKTUYECKU B 6 pa3 60/1bLLe YeM 33 aHANIOTMYHbBIN Nepunos,
2020 ropaa.

Kak coobwmnun B KKK "MHTepdakc-Kasaxctan", ysennyeHne unctoit npmbbian 3a sHBapb-MapT CBA3AaHHO C peopraHmnsaumen "KasaxcTaHCKON MNoTeyHow
kKomnaHuun, AO "BanTtepek [esenonmeHT" n PoHAa rapaHTUPOBAHMA KUAMULLHOTO CTPOUTENLCTBA'", KOTOpasa Oblna NMpoBefeHa B paMKax peannsauun
nopy4yeHua npesmaeHTa KasaxctaHa no COKpaLLEHMIO KOIMYECTBA ONEPATOPOB MKUULLHBIX NPOrPaMM.

"B pesynbTaTe NpMcoeAnHEHUSA aKTUBbl KOMMNAHUM YBEINYMANCL B 5 pa3 no cpaBHeHwuto ¢ | KBapTasom 2020 roga roaa, CO6CTBEHHbIN KanuTa - B 3 pasa", -
noacHunu arentctBy KXK. Mpubbinb Ao HanoroobnoxkeHua no utoram 2020 roga cHu3mnacb Ha 16,9%, oo 8,24 mnppa TeHre, onepauMoHHbIA A0X0A4,
HanpoTuB, Bbipoc B 2,4 pa3a, A0 28,41 mnpa TeHre.

UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg
e KEGOC Hanpasuna 74% ot unctoii npubbian Ha ausunaeHabl 3a 2020r

AO "KEGOC" Bbinnatmn 3a 2020 rog 39,5 mapa TeHre AMBMAEHAOB NO NPOCTbIM aKUWAM, FOBOPUTCA B COODLLLEHMM, Ppa3MELLEHHOM Ha canTe KomnaHuu. Ha
OAHY NPOCTYHO aKkumto npuwnock - 152,1 teHre. AusungeHabl no ntoram Il nonyrogma 2020 roga Ha4vanm BbinaaumeaTb ¢ 12 maa 2021 roga.

YucTan npubbiab Komnanum B 2020 roay coctasuaa 53,5 mapa teHre. Takum o6pasom, Ha BbinaaTy ANBUAEHAOB Obl10 HanpasieHo 74% OT YMCTON NPUBLIAK.
Kak coobuanocbh paHee, KEGOC HanpaBua Ha BbiNAaTy AnBnaeHA0B no utoram | nonyrogma 2020 roga 20,043 mapg TeHre, no utoram Il nonyrogma - 19,5
MApPA, TEHTE.

UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg

ﬁ'HALYK

RESEARCH



E>xeaHeBHbIX 0630p
24 maqa 2021 r.

Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

BantoTHasa napa BasoBas Oons B

USD/RUB Poccus 5,00% 3,4% 19,3% 73,6 -0,2% 0,2% 1,8% 1,1%
USD/GEL Fpy3usa 8,25% 5,3% - 3,3 0,9% 2,4% 4,0% -0,5%
USD/BYN Benapycb 8,50% 6,0% 0,7% 2,51 0,3% 1,0% 3,1% 4,9%
USD/KGS KbiprbiactaH 5,50% 7,9% 0,9% 84,21 0,0% 0,4% 3,1% 0,0%
USD/TJS TapxkukuctaH 11,00% 8,8% 0,9% 11,30 0,0% 0,0% 0,0% 0,0%
USD/UZS Y36eKkucTtaH 14,00% 11,1% 2,9% 10 591,37 -0,1% -0,3% -0,5% -1,2%
USD/UAH YkpauHa 7,50% 2, 7% 1,0% 27,49 -0,2% 0,2% 2,0% 2,9%
PasBuBaroumecs cTpaHbl
USD/CNY Kutan 4,35% 2,6% 15,5% 6,43 0,0% 0,0% 1,2% 1,4%
USD/BRL Bpas3unusa 3,50% 3,2% 0,0% 5,37 -1,6% -1,8% 1,3% -3,2%
USD/INR Unausa 4,00% 6,9% 4,2% 72,84 0,4% 0,5% 2,8% 0,3%
USD/ZAR IOAP 3,50% 3,3% - 13,96 0,2% 1,2% 2,4% 4,8%
USD/TRY Typums 19,00% 12,3% 3,9% 8,42 -0,4% 0,4% -1,1% -13,3%
Pa3BuTble CTpaHbl
DXY CWA 0,25% 1,2% 2,2% 90,02 0,2% -0,3% -1,4% 0,1%
USD/CAD Kanapa 0,25% 0,7% 0,3% 1,21 0,0% 0,3% 3,3% 5,5%
GBP/USD Benuko6putaHus 0,10% 0,9% 0,7% 1,42 -0,2% 0,4% 2,2% 3, 7%
USD/CHF LliBenuapus -0,75% -0,7% 2,6% 0,90 0,1% 0,4% 2,3% -1,4%
USD/IPY AnoHusa -0,10% 0,0% 2,0% 108,96 -0,2% 0,4% -0,7% -5,5%
USD/KRW HOxxHasn Kopes 0,50% 0,7% 2,9% 1126,85 0,5% 0,2% -1,3% -3,7%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxcrtaHom (1K2020 r.)
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DXY Curncy
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A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA

e USGG3M Index =—=USGG5YR Index USGG10YR Index

e SGG30YR Index
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

Llena [oxogHocTb Cnpen Ob6bem 6ymar B
Mokynka [Mpogaxa Mokynka Mpopaxa Z-Sprd G-Sprd LETE SRR obpalleHnn, MiH. Aiopauvs

HK KMI

KZOKZ 4.750 2025 uUsbD 4,75% 112,03 112,82 1,57 1,37 72,0 80,6 24.04.2025 500 3,60
KZOKZ 4.750 2027 usD 4,75% 113,76 114,56 2,25 2,11 106,6 106,8 19.04.2027 1000 5,19
KZOKZ 5.375 2030 usD 5,375% 118,58 119,47 2,99 2,88 145,7 137,9 24.04.2030 1250 7,23
KZOKZ 3.5 2033 uUsD 3,50% 103,32 104,08 3,16 3,09 142,3 136,4 14.04.2033 750 9,35
KZOKZ 5.750 2047 uUsD 5,75% 121,09 122,27 4,38 4,31 239,7 203,1 19.04.2047 1250 14,52
KZOKZ 6.375 2048 uUsD 6,375% 129,37 130,34 4,50 4,45 253,6 215,2 24.10.2048 1500 14,56
BPK

DBKAZ 4.125 2022 usD 4,125% 103,84 104,61 1,59 1,10 90,1 99,6 10.12.2022 1264 1,47
DBKAZ 6 2026 uUsD 6% 115,78 117,16 2,51 2,23 139,5 143,4 23.03.2026 107 4,22
EBP

EURDEYV 4.767 2022 uUsD 4,767% 104,46 104,51 1,35 1,31 111,8 122,8 20.09.2022 500 1,31
KTXK

KTZKZ 3.638 2022 CHF 3,638% 103,33 103,82 0,50 0,05 74,3 90,1 20.06.2022 185 1,03
KTZKZ 6.95 2042 UsD 6,95% 134,42 135,76 4,43 4,35 248,5 210,5 10.07.2042 883 12,24
Pecnybnuka KasaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 97,48 97,50 6,69 6,68 -37,3 68,0 20.09.2023 20 000 2,06
KAZAKS 1.55 2023 EUR 1,55% 103,21 103,88 0,24 -0,03 41,0 63,9 09.11.2023 525 2,41
KAZAKS 3.875 2024 uUsD 3,875% 109,48 110,05 1,02 0,86 37,6 47,7 14.10.2023 1500 3,19
KAZAKS 5.125 2025 usD 5,125% 116,29 116,86 1,10 0,97 33,8 41,4 21.07.2025 10 000 3,75
KAZAKS 6.55 2027 RUB 6,55% 96,96 97,42 7,28 7,19 -5,9 42,6 15.09.2027 10 000 4,85
KAZAKS 2.375 2028 EUR 2,375% 111,37 112,34 0,80 0,67 88,8 115,7 09.11.2028 525 6,83
KAZAKS 7 2030 RUB 7% 96,50 96,60 7,67 7,65 29,6 58,0 11.09.2030 10 000 6,38
KAZAKS 4.875 2044 uUsD 4,875% 122,51 123,49 3,46 3,41 148,4 115,3 14.10.2044 1000 14,84
KAZAKS 6.5 2045 uUsD 6,500% 143,70 144,78 3,74 3,68 178,6 142,6 21.07.2045 1500 13,96
Forte Bank

ALLIBK 14 2022 usD 14% 116,42 117,65 -0,86 -1,85 185,5 -192,6 30.06.2022 75 1,02
BaHk LleHTpKpeauTt

CCBNKZ Float perp uUsD 7,483% 47,07 49,07 13,10 12,57 6eccpoyHble n/a

KasTpaHcla3

KZTGKZ 4,375 2027 uUsD 4,375% 111,20 111,97 2,45 2,33 121,0 118,7 26.09.2027 706 5,55
TeHrusllleBponn

TENGIZ 4 2026 uUsD 4,00% 107,73 108,57 2,41 2,25 129,0 133,9 15.09.2026 1000 4,48
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Ta6bnuua 3. UHdopmalymsa no y36eKCKkuM eBpoobnuraumam

LieHa HoxoaHocTb Cnpen Jara O6bem 6ymar B
Bbinyck Baniota KynoH Oiopaunsa
Mokynka [Mpogaxa Mokynka lMpogaxa Z-Sprd G-Sprd noraweHns |obpaLyeHnm, MitH.

Pecnybnuka Y36ekucrtaH

UZBEK 4,75 2024 UsbD 4,75% 106,43 107,14 2,31 2,05 176,42 186,67 20.02.2024 500 2,54
UZBEK 5,375 2029 usb 5,38% 111,33 112,13 3,68 3,57 229,65 222,57 20.02.2029 500 6,32
UZBEK 3,7 2030 usb 3,70% 98,88 99,69 3,84 3,74 229,88 223,13 25.11.2030 555 7,93
HB Pecnybnuku Y36ekucraH

NBUZB 4,85 2025 usb 4,85% 103,59 104,55 3,95 3,72 305,60 312,15 21.10.2025 300 3,93
Y3npomcTponbaHk

SQBNZU 5,75 2024 UsbD 5,75% 104,64 106,01 4,32 3,90 334,62 343,75 02.12.2024 300 3,10
WnoTteka BaHk

IPTBZU 5,5 2025 Usb 5,50% 104,13 104,97 4,47 4,27 350,25 356,06 19.11.2025 300 3,95
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Ta6bnuua 4. NocnegHue pasmelyeHms Hot u N'Ub

OMUTEHT

KpaTkocpouHblie HOThI
HauunoHanbHbIM BaHk PK
HaumoHanbHbIn BaHk PK
HauunoHanbHbIn BaHk PK
HaumoHanbHbIn BaHk PK
HaunoHanbHbI Bank PK
HauunoHanbHbIn BaHk PK

NTK028_2716
NTK029_2703
NTK091_2713
NTK092 2717
NTK182_ 2715
NTK364_2651

LleHHble 6ymaru MunHuctepcTtBa PuHaHcoB

MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MuHnctepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHCOB
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MUMO072_0013
MUMO084_0017
MUM144_0003
MUM168_0005
MUMO084_0018
MUM180_0012
MUM120_0017
MUMO084_0017
MUMO084_0018

[oxoaHocTb

8,99%
8,99%
9,13%
9,13%
9,14%
10,69%

10,40%
9,77%
9,65%

10,62%

10,40%

10,45%

10,20%
9,72%

10,40%

Yucno ner

JleT go noratueHus

0,08
0,08
0,25
0,25
0,50
1,00

2,7
1,94
13,83
6,92
8,76
5,84
2,76
6,97

[arta pasmeLleHns

17-man-2021
22-cpeBp.-2021
14-anp.-2021
4-man-2021
19-man-2021
17-moHb-2020

19-man-2021
18-man-2021
17-man-2021
14-man-2021
12-man-2021
5-man-2021
4-man-2021
28-anp.-2021
26-anp.-2021

[Hen npowino c

pasmelleHna

87
36
16

337

21
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OMUTEHT

MuHncTepcTeo ®rHaHcoB
MuHucTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MuHncTepcTeo ®rHaHcoB
MuHucTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MuHncTepcTeo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCOB
MuHncTepcTeo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHCcOB
MuHncTepcTeo ®rHaHCcoB
MuHncTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
MuHncTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
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Tukep

MUMO84_0017
MUM120_0017
MUM156_0007
MUMO084_0017
MUM180_0013
MUMO084_0018
MUM120_0017
MUM180_0012
MUM120_0017
MUMO084_0017
MUM180_0012
MUMO084_0017
MUM132_0003
MUMO84_0017
MUMO084_0017
MUM120_0019
MUM120_0016
MUM168_0005
MUMO084_0017
MUMO84_0017
MUMO084_0017
MUM156_0007
MKMO012_0149
MUM120_0016
MUM156_0002
MUMO084_0017
MUM180_0012
MUM156_0002
MUM156_0007
MKMO012_0149
MUMO096_0011
MUM120_0016
MUM180_0011
MUM120_0017
MUM180_0001
MUM156_0002
MUM180_0013
MUM120_0017
MUM156_0002
MUM240_0001

[oxoaHocTb

9,68%
10,19%
10,58%

9,59%
10,56%
10,40%
10,16%
10,35%
10,12%

9,55%
10,25%
9,47%
9,25%
9,41%
9,36%
10,30%
9,37%
10,25%
9,27%
9,26%
9,26%
10,13%
8,99%
9,38%
9,17%
9,30%
10,05%
9,19%
10,12%
9,14%
10,07%
9,77%
10,00%
9,99%
9,57%
9,47%
10,40%
10,03%
9,58%
10,21%

JleT go noratueHus

2,77
5,88
12,84
2,79
11,98
7,01
5,91
8,84
5,92
2,83
8,86
2,84
1
2,85
2,87
10,01
4,21
14,01
2,9
2,91
2,91
12,98
0,9
4,25
2,4
2,93
8,95
2,41
13,01
0,94
7,72
4,31
8,53
6,09
3,31
2,49
12,19
6,11
2,51
11,27

[arta pasmeLleHnsi

23-anp.-2021
21-anp.-2021
19-anp.-2021
16-anp.-2021
14-anp.-2021
12-anp.-2021
9-anp.-2021
7-anp.-2021
5-anp.-2021
2-anp.-2021
30-map.2021
29-map.2021
26-map.2021
25-map.2021
18-map.2021
17-map.2021
12-map.2021
10-map.2021
09-map.2021
05-map.2021
03-map.2021
01-map.2021
26-heBp.2021
26-cpeBp.2021
25-cpeBp.2021
24-cpeBp.2021
23-heBp.2021
19-cheBp.2021
17-¢peBp.2021
12-¢peBp.2021
8-peBp.2021
5-peBp.2021
3-cpeBp.2021
1-cpeBp.2021
29-9HB.2021
29-9HB.2021
27-aHB.2021
25-aHB.2021
22-aHB.2021
18-aHB.2021

[Hen npowno ¢
pasmMelleHust
11
13
15
18
20
22
25
27
29
32
35
36
39
40
47
48
53
55
56
60
62
64
67
67
68
69
70
74
76
81
85
88
90
92
95
95
97
99
102
106
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OMUTEHT

MuHncTepcTeo ®rHaHcoB
MuHucTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MuHncTepcTeo ®rHaHcoB
MuHucTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MuHncTepcTeo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCOB
MuHncTepcTeo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHCcOB
MuHncTepcTeo ®rHaHCcoB
MuHncTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
MuHncTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
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Tukep

MUM120_0017
MUM180_0001
MUM120_0011
MUM108_0012
MUM108_0011
MUM108_0013
MUMO096_0011
MUMO84_0017
MUM120_0017
MUMO084_0017
MUM120_0011
MUMO084_0017
MUM108_0013
MUMO096_0011
MUM216_0002
MUM108_0011
MUMO096_0011
MUM216_0001
MUM120_0017
MUM144_0001
MKMO012_0148
MUM216_0002
MUM108_0012
MUMS300_0002
MUM108_0013
MUMO084_0017
MUM300_0003
MUM108_0012
MUM108_0011
MUM300_0002
MUM180_0013
MUMO084_0017
MUM300_0003
MUM300_0002
MUM168_0003
MUM216_0002
MUM216_0001
MUM216_0001
MUM168_0003
MUM216_0001

[oxoaHocTb

10,10%
10,00%
10,01%
10,46%
10,29%
10,50%
10,40%
10,39%
10,48%
10,36%
10,11%
10,42%
10,47%
10,47%
10,52%
10,29%
10,47%
10,52%
10,45%
10,05%
9,83%

10,52%
10,28%
10,52%
10,48%
10,42%
10,50%
10,45%
10,38%
10,52%
10,50%
10,25%
10,52%
10,52%
10,50%
10,52%
10,52%
10,50%
10,50%
10,53%

JleT go noratueHus

6,15
3,37
1,31
5,61
2,76
8,36
7,95
3,21
6,31
3,22
1,35
3,26
8,43
8
16,3
2,84
8,01
15,77
6,36
1,52
0,56
16,32
5,7
18,77
8,44
3,27
19,36
5,7
2,85
18,77
12,46
3,28
19,42
18,83
11,55
16,38
15,85
15,93
11,64
15,93

[arta pasmeLleHnsi

13-aHB.2021
6-9HB.2021
27-H0516.2020
25-H0516.2020
23-H0516.2020
20-H0£16.2020
18-H056.2020
16-H056.2020
13-H056.2020
11-H056.2020
10-H056.2020
28-0kT.2020
28-0kT.2020
28-0kT.2020
27-0kT.2020
27-0kT.2020
27-0kT.2020
26-0kT.2020
26-0kT.2020
26-0kT.2020
23-0kT.2020
23-0kT.2020
23-0kT.2020
22-0kT.2020
22-0kT.2020
22-0k1.2020
21-0kT.2020
21-0kT.2020
21-0kT.2020
20-0kT.2020
20-0kT.2020
20-0kT.2020
29-ceHT.2020
29-ceHT.2020
29-ceHT.2020
28-ceHT.2020
28-ceHT.2020
27-aBr.2020
27-aBr.2020
27-aBr.2020

[Hen npowno ¢

pasmelleHna
111
118
158
160
162
165
167
169
172
174
175
188
188
188
189
189
189
190
190
190
193
193
193
194
194
194
195
195
195
196
196
196
217
217
217
218
218
250
250
250
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OMUTEHT

MuHncTepcTeo ®rHaHcoB
MuHucTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MuHncTepcTeo ®rHaHcoB
MuHucTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MuHncTepcTeo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCOB
MuHncTepcTeo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHCcOB
MuHncTepcTeo ®rHaHCcoB
MuHncTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
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MUM300_0003
MUM108_0013
MUM240_0004
MUM180_0014
MUM180_0012
MUM144_0001
MUM144_0001
MUM132_0005
MUM144_0001
MUM132_0005
MUM144_0001
MUM120_0016
MUM144_0001
MUM144_0001
MUM180_0012
MUM132_0005
MUM144_0001
MUM120_0018
MUM132_0005
MUM144_0001
MKMO012_0148
MUM132_0005
MKMO012_0148
MOMO060_0051
MUM180_0012
MUM180_0014
MOMO060_0051
MUM240_0004
MOMO060_0051
MUM300_0003
MOMO060_0051

[oxoaHocTb

10,56%
10,45%
10,52%
10,52%
10,52%
10,53%
10,53%
10,80%
10,84%
10,79%
10,84%
10,75%
10,83%
10,82%
10,82%
10,94%
10,89%
10,76%
10,98%
10,97%
10,78%
10,91%
10,79%
11,00%
10,44%
10,35%
11,00%
10,30%
11,00%
10,20%
11,00%

JleT go noratueHus

19,52
8,44
14,51
2,73
9,52
1,77
1,78
2,83
1,82
2,87
1,84
4,91
1,86
1,88
9,64
2,93
1,92
7,09
2,96
1,94
0,98
2,99

2,18
9,78

2,2
14,79
2,22
19,88
2,24

[arta pasmeLleHnsi

25-aer.2020
25-aBr.2020
30-1on.2020
30-u1ton.2020
30-mon.2020
29-non.2020
24-non.2020
15-non.2020
10-uon.2020
03-u1ton.2020
01-mon.2020
29-ntoH.2020
26-1toH.2020
17-noH.2020
16-moH.2020
10-noH.2020
05-uoH.2020
01-unoH.2020
29-ma.2020
27-ma1.2020
22-man.2020
20-man.2020
15-man.2020
29-anp.2020
27-anp.2020
24-anp.2020
22-anp.2020
20-anp.2020
15-anp.2020
13-anp.2020
8-anp.2020

[Hen npowno c
pa3meLlleHus
252
252
278
278
278
279
284
293
298
305
307
309
312
321
322
328
333
337
340
342
347
349
354
370
372
375
377
379
384
386
391
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Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, MJIpA. TeHre

Dona Bnapgenns Hot HBK Hepe3uaeHTamu
[arta Pe3unpeHThbl Hepe3auaeHTbl Bcero B obpalueHum Pe3npeHTbI HepeaunaeHTbl U3meHeHue
(Hepe3naeHThI)

14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3 485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3 161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3 184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3 678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 372177 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2767,76 87,5% 12,5% -4,88
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2700,93 171,06 2871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 191
30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 327991 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

McTovHuk: HaumoHnanbHbi BaHk PK
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOLWEHUM KaKWUX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TpebOBaHWSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTenem AOXOAHOCTU MHBECTMLUMI B ByayLieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMyCcke 3TOro MaTepuana, ocCTaBasiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMEepUKaHCKWe [eno3uTapHble pacrnucKu
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B cAenkax C LUEeHHbIMW 6Bymaramum M WMHbIMU  (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans NyGAMYHOro
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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