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PbIHOK yLien B 3eJ/IeHYH0 30HY

MNocne Tpex AHEeN CHUXKeHWUA, OCHOBHble PoHAO0Bble MHAEKCbI CLUA
ywnu seepx Ha 0,6-1,8%, nonyuyms OCHOBHYK NOAAEPXKKY OT pocCTa
(+1,9%) n
KOMMYHUKaLUMOHHbIX cepBucoB (+1,7%). Bnarogapa npeobnagaHuio

CeKTopoB NHPOPMALMOHHbIX TEXHO/I0rnM
NMO3UTUBHbIX HACTPOEHWN Ha pPblHKE, CHUXEHUEe 3SHepreTUYecKoro
cektopa (-0,1%) B ycnosuax nageHuws uUeH Ha HedTb A0 $65,1 3a
6appenb (-2,3%) oKazanocb AOCTAaTOMHO CUMBOJIMYHBIM. [10 OTKPbLITUA
TOProB AOMONHUTE/NIbHbIM  MMMYAbC  MOKYMKam

npuaan BbIXo4

HEeOXUaaHHO CUNbHOM CTAaTUCTUKM.

HoBblii BUTOK NafeHus LeH Ha HedTb

Mexay Tem, ueHbl Ha HedTb B YETBEPT ONYCTUINCD 40 MUHUMYMa € 13
anpens, CHU3MBLWIKUCL Ha 2,3% A0 $65,1 3a 6appenb. C noHeAeNbHUKa
LeHbl Ha HedTb ycnenu nogelweBeTb Ha 6,5%. loTeHuuanbHoe
BO3BpalleHue Ha PbIHOK MPaHCKOM HedTH, CNOXKHasA
annaemuonormyeckaa cutyauma ¢ COVID-19 B A3uu, a TakKe pocT
KOmmep4yeckmx 3anacoB Hedptn B CLUIA He nossoaunam HedTAHbIM
KOTUPOBKAM  COXPaHUTb  BOCXO4AWY  AWMHamMWKy. CornacHo
exeHeaeNbHbIM AaHHbIM YNpaBAeHUA SHEePreTMYeckomn MHpopmaLmn
(EIA), npounssoacTteo HedTu B CLUA, Ha npoLunoli Heaene, COXPaHUNOCh

Ha yposHe 11,0 mnH. 6/c.
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ToBapHbIN PbIHOK

-m

Brent 65,1 -2,3% -2,9% -0,3% 25,7%
LME Copper 10 048 0,5% -2,8% 7,8% 29,4%
Zinc 2 960 0,7% 1,4% 5,2% 7,6%
Gold 1.882,65 0,0% 3,1% 5,1% -0,6%
Silver 28,0 -0,1% 3,2% 5,8% 6,1%
Natural Gas 2,9 -1,3% -1,6% 6,4% 15,2%
Aluminum 2 396 -0,8% -2,3% 3,7% 21,0%
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PbiHOYHasa kanuTanm3aumsa 10 KpynHenwmx

Ny6NMUHbIX KoMnaHwii CLUA, Mnpa. $ [AnHaMuka nameHeHus nHaekca S&P 500

Konu4yectBo

3MUTEHTOB Bec, (%)
Apple 2125

Microsoft 1 856 S&P 500 1,1% 43,4 505 100%
Information Technology 1,9% 20,0 75 25,9%

Amazon
Health Care 1,0% 57 62 13,1%

Alphabet (Google)
Consumer Discretionary 1,0% 4,7 63 12,1%
Facebook Financials 0,1% 0,5 65 12,0%
Berkshire Hathway Communication Services 1,7% 75 26 10,9%
Industrials 0,2% 0,8 74 9,0%

Tesla Motors
Consumer Staples 0,9% 2,2 32 6,1%

Visa
Energy -0,1% 0,1 28 3,0%
JPMorgan Chase Materials 0,1% 0,1 28 2,9%
Jonhson & Jonhson Utilities 0,8% 0,9 23 2,6%
Real Estate 1,3% 1,4 29 2,5%
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>” PbIHOK YylU€Js B 3eJ/IeHYI0 30HY

Mocne Tpex AHEN CHUXKEHUA, OCHOBHble poHA0BbIe MHAeKcbl CLLA ywan BBepx
Ha 0,6-1,8%, noNy4YnB OCHOBHYIO NOALEP)KKY OT pPOCTa CEKTOPOB
MHPOPMALMOHHBIX TexHonornin (+1,9%) M KOMMYHMKALMOHHbBIX CEepBUCOB
(+1,7%). Bnarogapa npeobiagaHUIO MO3UTUBHbLIX HACTPOEHWUIA Ha pPblHKe
CHUMKEeHMe 3HepreTMyeckoro cektopa (-0,1%) B ycnoBuax NafeHUsa LLEeH Ha
HedTb A0 $65,1 3a Bappens (-2,3%) 0Ka3anocb AOCTAaTOYHO CUMBOAUYHBIM. [0
OTKPbLITUA TOProB LOMNONHUTENbHBIA MMMYAbC MNOKYMKaM Mpuaan BbIXOA
HEOXXUOAHHO CUIbHOM CTATUCTUKM. TaK, KONMYECTBO MepPBUYHbIX 3aABOK 3a
nocobusmm no 6espaboTuue, 3a Hedeno, 3asepwmswytocas 15 mas,
YMEHbLINAOCH A0 MUHUMYMa C Havyana naHgemumn COVID-19 u coctasuno 444
TbiC. MPOTMB MPOrHO3a aHaAUTUKOB B 452 TbiC. U NEpPecMOTPEHHOro
nokasaTtens HegebHOM AaBHOCTU B 478 Thbic.

B cpeay y4acTHMKM TOProB B anpenbCkuUX « MUHYTKax» ®PC HaliaM HaMeK Ha
NiaHbl perynaTopa Ha cneayolwmx 3acegaHuax denpesepsa nepecMmoTpeTb
noaxoz K nporpamme o6paTHOro BbiKyna akTMBoB. Kpome Toro, Peppeseps B
oyepesHOW pa3 MonbITajaca YCMNOKOUTb PbIHOK, OTMETWMB, YTO BCMECK
MHOAALMM B MapTe/anpesie HOCUT NILLb KPaTKOBPEMEHHbI XapaKTep.

>> CHmKeHue gonnapa CLUA

Mexay Tem, Kypc Aonnaposoro mHaekca DXY Ha ¢oHe pocta annetuta
MHBECTOPOB K PUCKY CHU3UICA A0 MUHUMYMa C 6 AHBapPA, ONYyCTUBLUNCb BHOBb
HUXE NMCcuxonornyeckoro yposHa B 90 MyHKTOB. 3a mecAL, MHAEKC Aoanapa
CLLA (DXY), noka3blBatoLnii OTHOLIEHWE A0/1/1apa OTHOCUTENIbHO KOP3UHbI U3
LeCTM MUPOBbLIX BaAlOT, onycTuaca Ha 1,6%.

>> KopnopaTuBHbI# 610k

Kypc akunit npeacrasutenn cektopa kmbepbesonacHocTm Palo Alto Networks
Ha NPOA/EHHbIX TOPrax YeTBepra pacTteT Ha 6% Ha doHe Ny6ANKALUM CUSbHbIX
$MHAHCOBbIX PE3y/abTaTOB W NMePecMoTpa NPOrHO30B MO BblipyyYKe B CTOPOHY
pocta. Yuctas npunbbinb Ha akUMio, Npu BbipyyKe B $1,07 mapa. (nporHos $1,06
Mmnpg.), coctasuna $1,28, onepeAms KOHCEHCYC-NPOrHO3 pbiHKa B $1,06. B
yeTBEPTOM KBapTane duckanbHoro 2021 roga KomnaHus nporHosupyet
noJlyYeHue BbIPYYKM Ha ypoBHe $1,165-1,175 mapa. n $4,2-4,21 no utoram
BCEro roaa.
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Americas

S&P500 CLA 4159,1 1,06% 10,73%
Dow Jones CLIA 34 084,2 0,55% 11,36%
NASDAQ CLIA 13 535,7 1,77% 5,02%
EMEA

Euro Stoxx 50 EBpo3oHa 3999,9 1,60% 12,59%
FTSE 100 BenukobputaHus 7 019,8 1,00% 8,66%
CAC 40 dpaHuns 6 343,6 1,29% 14,27%
DAX lepmaHus 15 370,3 1,70% 12,04%
IBEX 35 Vcnanus 9124,3 0,59% 13,01%
FTSE MIB WTanua 24 702,1 0,88% 11,11%
Asia/Pacific

Nikkei 225 AnoHus 282229 0,44% 2,84%
Hang Seng "OHKOHF 28 344,8 -0,37% 4,09%
CSI 300 Kutan 51435 -0,83% -1,30%
Shanghai Kutan 3489,9 -0,49% 0,48%
Sensex Kuran 49 564,9 -0,68% 3,80%
Singapore Cunranyp 3111,7 0,06% 9,42%
Bovespa Bpasunusa 122 700,8 0,05% 3,10%
RTSI$ Poccus 1558,7 0,37% 12,34%
NIFTY 50 WHous 14 906,1 -0,83% 6,61%
TOP 40 IOAP 60 068,1 0,49% 10,46%
Borsa Index Typums 1 459,6 0,37% -1,16%
KASE KasaxctaH 3351,2 -0,13% 25,25%
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BantoTHbIN PbIHOK LIBOR (USD)
; | 3navenmenapary |
e WHaekc ponnapa CLUA (DXY), nokasbiBalOWM OTHOLIEHWE _m “alnl\:”y —

Aonnapa OTHOCUTE/IbHO KOP3UHbI U3 WeCT MUPOBbLIX BaNkoT,

. LIBOR Overnight 0,06% 0,06% 0,06% 0,07% 0,08%

cHu3nnca Ha 0,4% £0 89,8. LIBORIM 010%  010% 010%  011%  0,14%

e Poccuiickuii py6ab k gonnapy CLUA ykpenunca Ha 0,4% po 73,5. Bleloigsell 0,15% 016% | 0,15% 0.19% 0,24%

LIBOREM 0,18% 0,18% 0,19% 0,22% 0,26%

* KypcTeHre k gonnapy CLIA ocnab Ha 0,2% no 428,7. LIBOR12M 0,26% 0,26%  0,26% 0,29% 0,34%

FnaBHble HOBOCTHU BantoTHbIi PbIHOK
e MWnoteyHaa nporpamma “BacnaHa XuT" moxeT  b6biTb TR SE T T T

peann3oBaHa A0 KoHua 2021r - KasaxcTaHCKuii  $oHA

YCTOMYNBOCTH DXY 89,8 -0,4% -1,0% -1,6% -0,1%

. USD/KZT 428,7 -0,2% -0,3% 0,4% -1,8%

e MapnameHT KasaxctaHa NPUHAN NOMNPaBKM B pecnybMKaHCKUiA USD/RUB 735 0.4% 0.6% 250 12%

bropxet Ha 2021-2023rr EUR/USD 1,22 0,1% 1,1% 1,6% -0,1%

GBP/USD 1,42 0,2% 1,0% 1,8% 3,9%

USD/JPY 108,79 0,0% 0,6% -0,6% -5,3%

[donroBon pbIHOK

YTM Ha
T

US Treasuries (10YR) 1,63% 167% 1,66% @ 1,56% @ 0,91%
US Treasuries (30YR) US$ 233% 2,37% @ 2,40% @ 2,25% | 1,64%
UK Gilts (30YR) GBP 0,85% 0,87% | 0,89% @ 0,73% | 0,20%
Germany (10YR) EUR -0,11%  -0,10% @ -0,12% | -0,26% -0,57%
Russia (10YR) RUB 701% 7,071% @ 7,04% @ 6,96% @ 5,89%
Kazakhstan (5YR) uss$ 1,07% @ 1,01% 0,97% @ 1,04% 0,88%
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¢ WnoTteyHaa nporpamma "bacnaHa Xut" moxket 6biTb peanmMsoBaHa A0 KoHua 2021r - KasaxcTaHCKuii GoHA yCTOMUMBOCTH

Mporpamma "BacnaHa XuT" moxKeT 6biTb peannsoBaHa A0 KoHua 2021 roga B pesy/ibTaTe OCBOEHMA JIMMUTA, KOTOPbIM cocTaBnseT 600 mnapa TeHre,
coobumna npecc-cnyxba "KaszaxctaHckuii GoHA ycTOMYMBOCTU" B YUeTBepT.

"Mporpamma "bacnaHa XuT", cOrnacHo yTBepXAeHHOMY WHAMKaTopy B 600 mnpa TeHre, OyaeT 3aBeplleHa NO AOCTUNKEHMIO AaHHOro aumuTta. Ha
CerogHAWHUM aeHb obLan cymma BblAaHHbIX 3aAMOB COCTaBUIa OKono 493 mnppg TeHre, bnaropgapsa yemy 6onee 54 Tbic. cEMben CMOrAN NpUOGpPecTm
Xunbe", - roBOpUTCA B COOOLLEHUMN.

Kak oTmeuaeTcs B MHGOpPMaLmK, Mo NporHo3am 6aHKOB BTOPOTO YPOBHA OCBOEHME AaHHOW CYMMbl NPOU30OMAET A0 KOHLLA TEKYLLEro roaa.

Mpu aToMm, No oueHke "KaszaxcTaHcKkoro ¢oHAa ycTonymsoctm", peanmsaums nporpammel "bacnaHa XuT", NONHOCTbIO peLlmnia CBOLO 33434y No obecnevyeHunto
[AOCTYNMHOCTU UMOTEKN AN1A HaceNleHMA Ha BTOPUYHOM PbIHKE HeABUMKUMOCTMU.

"B HacTosWEee BpemMa baHKM BTOPOro YpOBHSA pa3paboTann 1 npeasaratoT cxoxue ¢ "bacnaHa XuT" ycnoBus KpeguMToBaHMA, YTO He TpebyeT ganbHelwen
HeobX04MMOCTM CTUMY/IMPOBAHMA CO CTOPOHbI FOCYAapPCcTBa AAaHHOINO CErMEHTa PbiHKA MMOTEKU. ITO MO3BO/ISET B HACTOALLEE BPEMA MNABHO 33aBEPLUNTD
nporpammy", - roBopuTCca B UHGOPMaLUU.

"BacnaHa XuT" - uMnoTeyHasa Nporpamma A/s MOKYMKU MEPBUYHOIO U BTOPWUYHOTO KW/bS, @ TAKMKE CTPOALLErOCA MKWU/IbA Yepe3 MEXaHU3M [A0/1eBOr0o
cTpouTenbcTBa. Mporpamma nNpesocTaBAseT BO3MOXHOCTb KyNuTb Nt0OY0 KBapTUMpPY MAM A0M He cTapwe 50 neT, iMbo cTposiLLeeca Kuabe Ha BbIrO4HbIX
ycnosuax. MakcMmasibHas CTOMMOCTb KPeaUTYeMOoro Xuabs: 35 M/IH TEHre Ha NepBUYHOM PbiHKE, 25 M/IH TeHre Ha BTOPUYHOM PbiHKe B ropogax Hyp-
CyntaH, AnmaTbl. 25 M/IH TEHTe Ha NePBUYHOM M BTOPUYHOM PbIHKE B ropogax LUbimKkeHT, AKTay 1 ATbipay, 20 MIH TEHTe Ha MePBUYHOM Y BTOPUYHOM PbIHKE
B ropoge KaparaHga, 15 MH TeHre Ha NepBUYHOM M BTOPUYHOM PbIHKE B OCTaJIbHbIX pernoHax. CTaBka BO3Harpax4eHus 3aBUCUT OT 6a30BOM CTaBKU
HaumoHanbHoro 6aHka KasaxcraHa + 1,75%. Cpok 3aiima - o 180 mecaues (15 net). MepBoHayanbHbIN B3HOC - oT 20%.

UcmoyHuk: MHmepgakc-Kazaxcmat, Bloomberg
e MNapnameHT KasaxcraHa NpuHAA NOnNpaBKu B pecnybinKaHckuia 6rogKet Ha 2021-2023rr

CeHaT napnameHTa KasaxctaHa Ha NJieHapHOM 3acejaHuK B YeTBepr NPUHAA 3aKoH "O BHECEHUN U3MEHEHUI U LONONHEHWUI B 3aKOH Pecnybimkn KasaxcTtaH
"O pecnybankaHckom brogxkeTe Ha 2021-2023 roapl”, nepegan KoppecnoHaeHT areHTcTBa "MHTepdakc-Kasaxctan".

Takum 06pa30N\ 3aKOH CYUTaeTCA NPUHATbIM B LLe/IOM U HaNpaB/aAeTCA Ha NoANUCb rase rocygapcrsa.

Kak paHee coobLw,an MMHUCTP HALMOHANbHOM 3KOHOMUKM AceT Mprannes, B 06HOBNEHHOM 6roa KeTe yayyLleH NPOrHo3 pocTa SKOHOMMKM ¢ 2,8% Ao 3,1%.
HomuHanbHbIN BB oueHnBaeTca B o6beme 77,8 Tp/IH TeHre.

"YAyyweHbl NPOrHo3Hble NoKasaTtenun B 0bpabatbiBatoLein NpombliluneHHOCTN ¢ 4,1% f0 5,2% 3a cueT 6o1ee aKTMBHOTO POCTa NPOM3BOACTBA B METaypPrum
Ha ¢OHe BOCCTAHOBNEHMA BHELWHEro cnpoca. B ctpontenbcTBe NporHo3 yaydweH ¢ 2,5% A0 5% B CBA3W C NAaHMPYyeMbIM BBOAOM 17 MAH KB. M XunbA. B
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MHbOpPMaLUM U CBA3M YBEIMYEH NMpPOrHos ¢ 3,8% A0 6,5% B pesynbTaTte pocTa cnpoca Ha IT ycayrn", - coobwan Mpranmes, BbiCTynasa paHee ¢ AOKNaA0M
nepez AenyTaTamu Ha NIEHAPHOM 3aceaHnUM MaXKnauca.

Mo ero AaHHbIM, goxoAabl pecnybanKaHcKoro broaketa (6e3 yyeta TpaHcdepToB) B 2021 roay oueHMBatoTca B ob6beme 7 TpAH 204 mapa, TeHre, Yto Ha 279
MAPA TEHTe Bbllle YTBEPXKAEHHOIO NAaHa. MapaHTUPOBaHHbIM TpaHcdepT U3 HaunmoHanbHoro poHaa He U3MEHUSICA U COCTaBUA 2,7 TpAH TeHre. Llenesoi
TpaHcdepT U3 HaumoHanbHoro poHaa ysennyeH Ha 850 mnpa TeHre u coctaBaseT 1,85 Tp/iH TeHre.

Pacxogabl pecnybankaHcKkoro 6roarkeTa yTBepKaeHbl B o6beme 15,334 TpaH TeHre. Jeduunt 6roaxKeTa Ha yposHe 3,5% K BBIT.

TaKxKe, N0 ero c/10Bam, NPU yTOUHEHMM MaKpOMoKasaTenein cpegHeroaosas LeHa HedTu onpegeneHa Ha yposHe $50 3a 6appens.

UcmouHuk: Uhmepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMmMKa naMeHeHust BantoT ctpaH CHI, pa3BuBaloLMXCS U pa3BUTbIX CTPaH

BantoTHasa napa BasoBas Oons B

USD/RUB Poccus 5,00% 3,4% 19,3% 73,5 0,4% 0,6% 2,5% 1,2%
USD/GEL Fpy3usa 8,25% 5,3% - 3,3 0,8% 1,6% 3,3% -1,5%
USD/BYN Benapycb 8,50% 6,0% 0,7% 2,51 -0,1% 0,2% 3,0% 4,6%
USD/KGS KbiprbiactaH 5,50% 7,9% 0,9% 84,21 0,2% 0,5% 3,0% -0,2%
USD/TJS TapxkukuctaH 11,00% 8,8% 0,9% 11,31 0,0% 0,0% -0,1% -0,1%
USD/UZS Y36eKkucTtaH 14,00% 11,1% 2,9% 10 579,00 -0,1% -0,4% -0,4% -1,1%
USD/UAH YkpauHa 7,50% 2, 7% 1,0% 27,45 -0,1% 0,4% 1,9% 3,1%
PasBuBaroumecs cTpaHbl
USD/CNY Kutan 4,35% 2,6% 15,5% 6,43 0,0% 0,3% 1,3% 1,4%
USD/BRL Bpas3unusa 3,50% 3,2% 0,0% 5,28 0,5% -0,2% 3,5% -1,7%
USD/INR Unausa 4,00% 6,9% 4,2% 73,10 0,1% 0,3% 2,4% 0,0%
USD/ZAR IOAP 3,50% 3,3% - 13,99 0,3% 0,8% 1,8% 4,7%
USD/TRY Typums 19,00% 12,3% 3,9% 8,38 0,0% 1,5% -2,3% -12,8%
Pa3BuTble CTpaHbl
DXY CLWIA 0,25% 1,2% 2,2% 89,81 -0,4% -1,0% -1,5% -0,1%
USD/CAD Kanapa 0,25% 0,7% 0,3% 1,21 0,2% 0,9% 3,4% 5,5%
GBP/USD Benuko6putaHus 0,10% 0,9% 0,7% 1,42 0,2% 1,0% 1,8% 3,9%
USD/CHF LliBenuapus -0,75% -0,7% 2,6% 0,90 0,2% 0,8% 2,0% -1,5%
USD/IPY AnoHusa -0,10% 0,0% 2,0% 108,79 0,0% 0,6% -0,6% -5,3%
USD/KRW HOxxHasn Kopes 0,50% 0,7% 2,9% 1132,15 -0,2% -0,7% -1,3% -4,2%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxcrtaHom (1K2020 r.)
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DXY Curncy
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

Llena [oxogHocTb Cnpen Ob6bem 6ymar B
Mokynka [Mpogaxa Mokynka Mpopaxa Z-Sprd G-Sprd LETE SRR obpalleHnn, MiH. Aiopauvs

HK KMI

KZOKZ 4.750 2025 uUsbD 4,75% 111,97 112,77 1,60 1,40 75,3 84,1 24.04.2025 500 3,61
KZOKZ 4.750 2027 usD 4,75% 113,55 114,43 2,29 2,14 110,2 110,6 19.04.2027 1000 5,20
KZOKZ 5.375 2030 usD 5,375% 118,33 119,24 3,02 2,91 148,9 141,0 24.04.2030 1250 7,25
KZOKZ 3.5 2033 uUsD 3,50% 102,72 103,44 3,22 3,15 149,1 142,7 14.04.2033 750 9,35
KZOKZ 5.750 2047 uUsD 5,75% 118,87 120,08 4,51 4,44 252,8 214,4 19.04.2047 1250 14,43
KZOKZ 6.375 2048 uUsD 6,375% 126,75 127,80 4,64 4,58 267,7 227,4 24.10.2048 1500 14,45
BPK

DBKAZ 4.125 2022 usD 4,125% 103,78 104,61 1,66 1,13 92,6 103,1 10.12.2022 1264 1,49
DBKAZ 6 2026 uUsD 6% 115,78 117,14 2,52 2,25 141,9 146,2 23.03.2026 107 4,24
EBP

EURDEYV 4.767 2022 uUsD 4,767% 104,42 104,47 1,42 1,38 118,1 129,8 20.09.2022 500 1,38
KTXK

KTZKZ 3.638 2022 CHF 3,638% 103,38 103,88 0,51 0,07 75,1 92,1 20.06.2022 185 1,05
KTZKZ 6.95 2042 UsD 6,95% 134,15 135,44 4,44 4,37 250,9 211,8 10.07.2042 883 12,24
Pecnybnuka KasaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 97,55 97,60 6,64 6,62 -37,1 65,4 20.09.2023 20 000 2,08
KAZAKS 1.55 2023 EUR 1,55% 103,15 103,73 0,27 0,04 47,4 70,6 09.11.2023 525 2,43
KAZAKS 3.875 2024 uUsD 3,875% 109,64 110,26 0,99 0,81 33,0 43,6 14.10.2024 1500 3,21
KAZAKS 5.125 2025 usD 5,125% 116,44 117,07 1,09 0,94 28,9 36,7 21.07.2025 10 000 3,77
KAZAKS 6.55 2027 RUB 6,55% 97,21 97,78 7,23 7,11 -8,2 33,9 15.09.2027 10 000 4,87
KAZAKS 2.375 2028 EUR 2,375% 111,26 112,32 0,82 0,68 89,8 116,2 09.11.2028 525 6,85
KAZAKS 7 2030 RUB 7% 96,69 96,70 7,64 7,64 31,5 55,0 11.09.2030 10 000 6,40
KAZAKS 4.875 2044 uUsD 4,875% 121,91 123,08 3,50 3,43 147,7 113,3 14.10.2044 1000 14,84
KAZAKS 6.5 2045 uUsD 6,500% 143,23 144,44 3,76 3,70 179,5 142,2 21.07.2045 1500 13,96
Forte Bank

ALLIBK 14 2022 usD 14% 114,07 115,02 1,27 0,50 421,2 41,3 30.06.2022 75 1,02
BaHk LleHTpKpeauTt

CCBNKZ Float perp uUsD 7,483% 48,48 50,48 12,74 12,23 6eccpoyHble n/a

KasTpaHcla3

KZTGKZ 4,375 2027 uUsD 4,375% 111,15 111,93 2,47 2,34 122,8 120,6 26.09.2027 706 5,56
TeHrusllleBponn

TENGIZ 4 2026 uUsD 4,00% 107,53 108,40 2,46 2,29 134,0 139,3 15.09.2026 1000 4,50
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Ta6bnuua 3. UHdopmalymsa no y36eKCKkuM eBpoobnuraumam

eHa OXOOHOC Cnpe,
Bbinyck Baniota KynoH Hew Roxoarocte ben LETE Ogzs) Byl Oiopaunsa
Mokynka [Mpogaxa Mokynka lMpogaxa Z-Sprd G-Sprd noraweHns |obpaLyeHnm, MitH.

Pecnybnuka Y36ekucrtaH

UZBEK 4,75 2024 UsbD 4,75% 106,53 107,32 2,29 2,00 164,86 175,86 20.02.2024 500 2,56
UZBEK 5,375 2029 usb 5,38% 111,49 112,32 3,66 3,54 228,20 221,11 20.02.2029 500 6,34
UZBEK 3,7 2030 UsbD 3,70% 99,30 100,15 3,79 3,68 221,20 214,36 25.11.2030 555 7,82
HB Pecnybnuku Y36ekucraH

NBUZB 4,85 2025 UsbD 4,85% 103,43 104,34 4,00 3,78 305,31 312,15 21.10.2025 300 3,95
Y3npomcTponbaHk

SQBNZU 5,75 2024 usD 5,75% 103,88 105,11 4,55 4,18 362,46 371,97 02.12.2024 300 3,11
WnoTteka BaHk

IPTBZU 5,5 2025 usb 5,50% 103,74 104,68 4,57 4,35 358,39 364,50 19.11.2025 300 3,97
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Ta6bnuua 4. NocnegHue pasmelyeHms Hot u N'Ub

OMUTEHT

KpaTkocpouHblie HOThI
HauunoHanbHbIM BaHk PK
HaumoHanbHbIn BaHk PK
HauunoHanbHbIn BaHk PK
HaumoHanbHbIn BaHk PK
HaunoHanbHbI Bank PK
HauunoHanbHbIn BaHk PK

NTK028_2716
NTK029_2703
NTK091_2713
NTK092 2717
NTK182_ 2715
NTK364_2651

LleHHble 6ymaru MunHuctepcTtBa PuHaHcoB

MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MuHnctepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHCOB
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2,76
6,97

[arta pasmeLleHns

17-man-2021
22-cpeBp.-2021
14-anp.-2021
4-man-2021
19-man-2021
17-moHb-2020

19-man-2021
18-man-2021
17-man-2021
14-man-2021
12-man-2021
5-man-2021
4-man-2021
28-anp.-2021
26-anp.-2021

[Hen npowino c
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OMUTEHT
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MuHucTepcTBo ®rHaHCOB
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MwuHucTepcTBo ®rHaHcoB

MHALYK

y-f RESEARCH

Tukep
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MUMO084_0017
MUM180_0013
MUMO084_0018
MUM120_0017
MUM180_0012
MUM120_0017
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MUMO84_0017
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9,27%
9,26%
9,26%
10,13%
8,99%
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9,77%
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1
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14,01
2,9
2,91
2,91
12,98
0,9
4,25
2,4
2,93
8,95
2,41
13,01
0,94
7,72
4,31
8,53
6,09
3,31
2,49
12,19
6,11
2,51
11,27
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29
32
35
36
39
40
47
48
53
55
56
60
62
64
67
67
68
69
70
74
76
81
85
88
90
92
95
95
97
99
102
106
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OMUTEHT

MuHncTepcTeo ®rHaHcoB
MuHucTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MuHncTepcTeo ®rHaHcoB
MuHucTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MuHncTepcTeo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCOB
MuHncTepcTeo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHCcOB
MuHncTepcTeo ®rHaHCcoB
MuHncTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
MuHncTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB

MHALYK
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Tukep

MUM120_0017
MUM180_0001
MUM120_0011
MUM108_0012
MUM108_0011
MUM108_0013
MUMO096_0011
MUMO84_0017
MUM120_0017
MUMO084_0017
MUM120_0011
MUMO084_0017
MUM108_0013
MUMO096_0011
MUM216_0002
MUM108_0011
MUMO096_0011
MUM216_0001
MUM120_0017
MUM144_0001
MKMO012_0148
MUM216_0002
MUM108_0012
MUMS300_0002
MUM108_0013
MUMO084_0017
MUM300_0003
MUM108_0012
MUM108_0011
MUM300_0002
MUM180_0013
MUMO084_0017
MUM300_0003
MUM300_0002
MUM168_0003
MUM216_0002
MUM216_0001
MUM216_0001
MUM168_0003
MUM216_0001

[oxoaHocTb

10,10%
10,00%
10,01%
10,46%
10,29%
10,50%
10,40%
10,39%
10,48%
10,36%
10,11%
10,42%
10,47%
10,47%
10,52%
10,29%
10,47%
10,52%
10,45%
10,05%
9,83%

10,52%
10,28%
10,52%
10,48%
10,42%
10,50%
10,45%
10,38%
10,52%
10,50%
10,25%
10,52%
10,52%
10,50%
10,52%
10,52%
10,50%
10,50%
10,53%

JleT go noratueHus

6,15
3,37
1,31
5,61
2,76
8,36
7,95
3,21
6,31
3,22
1,35
3,26
8,43
8
16,3
2,84
8,01
15,77
6,36
1,52
0,56
16,32
5,7
18,77
8,44
3,27
19,36
5,7
2,85
18,77
12,46
3,28
19,42
18,83
11,55
16,38
15,85
15,93
11,64
15,93

[arta pasmeLleHnsi

13-aHB.2021
6-9HB.2021
27-H0516.2020
25-H0516.2020
23-H0516.2020
20-H0£16.2020
18-H056.2020
16-H056.2020
13-H056.2020
11-H056.2020
10-H056.2020
28-0kT.2020
28-0kT.2020
28-0kT.2020
27-0kT.2020
27-0kT.2020
27-0kT.2020
26-0kT.2020
26-0kT.2020
26-0kT.2020
23-0kT.2020
23-0kT.2020
23-0kT.2020
22-0kT.2020
22-0kT.2020
22-0k1.2020
21-0kT.2020
21-0kT.2020
21-0kT.2020
20-0kT.2020
20-0kT.2020
20-0kT.2020
29-ceHT.2020
29-ceHT.2020
29-ceHT.2020
28-ceHT.2020
28-ceHT.2020
27-aBr.2020
27-aBr.2020
27-aBr.2020

[Hen npowno ¢

pasmelleHna
111
118
158
160
162
165
167
169
172
174
175
188
188
188
189
189
189
190
190
190
193
193
193
194
194
194
195
195
195
196
196
196
217
217
217
218
218
250
250
250
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OMUTEHT

MuHncTepcTeo ®rHaHcoB
MuHucTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MuHncTepcTeo ®rHaHcoB
MuHucTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MuHncTepcTeo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCOB
MuHncTepcTeo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHCcOB
MuHncTepcTeo ®rHaHCcoB
MuHncTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHCOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcOB
MwuHuncTepcTBo ®rHaHcoB
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MUM300_0003
MUM108_0013
MUM240_0004
MUM180_0014
MUM180_0012
MUM144_0001
MUM144_0001
MUM132_0005
MUM144_0001
MUM132_0005
MUM144_0001
MUM120_0016
MUM144_0001
MUM144_0001
MUM180_0012
MUM132_0005
MUM144_0001
MUM120_0018
MUM132_0005
MUM144_0001
MKMO012_0148
MUM132_0005
MKMO012_0148
MOMO060_0051
MUM180_0012
MUM180_0014
MOMO060_0051
MUM240_0004
MOMO060_0051
MUM300_0003
MOMO060_0051

[oxoaHocTb

10,56%
10,45%
10,52%
10,52%
10,52%
10,53%
10,53%
10,80%
10,84%
10,79%
10,84%
10,75%
10,83%
10,82%
10,82%
10,94%
10,89%
10,76%
10,98%
10,97%
10,78%
10,91%
10,79%
11,00%
10,44%
10,35%
11,00%
10,30%
11,00%
10,20%
11,00%

JleT go noratueHus

19,52
8,44
14,51
2,73
9,52
1,77
1,78
2,83
1,82
2,87
1,84
4,91
1,86
1,88
9,64
2,93
1,92
7,09
2,96
1,94
0,98
2,99

2,18
9,78

2,2
14,79
2,22
19,88
2,24

[arta pasmeLleHnsi

25-aer.2020
25-aBr.2020
30-1on.2020
30-u1ton.2020
30-mon.2020
29-non.2020
24-non.2020
15-non.2020
10-uon.2020
03-u1ton.2020
01-mon.2020
29-ntoH.2020
26-1toH.2020
17-noH.2020
16-moH.2020
10-noH.2020
05-uoH.2020
01-unoH.2020
29-ma.2020
27-ma1.2020
22-man.2020
20-man.2020
15-man.2020
29-anp.2020
27-anp.2020
24-anp.2020
22-anp.2020
20-anp.2020
15-anp.2020
13-anp.2020
8-anp.2020

[Hen npowno c
pa3meLlleHus
252
252
278
278
278
279
284
293
298
305
307
309
312
321
322
328
333
337
340
342
347
349
354
370
372
375
377
379
384
386
391
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Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, MJIpA. TeHre

Dona Bnapgenns Hot HBK Hepe3uaeHTamu
[arta Pe3unpeHThbl Hepe3auaeHTbl Bcero B obpalueHum Pe3npeHTbI HepeaunaeHTbl U3meHeHue
(Hepe3naeHThI)

14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3 485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3 161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3 184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3 678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 372177 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2767,76 87,5% 12,5% -4,88
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2700,93 171,06 2871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 191
30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 327991 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

McTovHuk: HaumoHnanbHbi BaHk PK
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOLWEHUM KaKWX-n6o LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TpebOBaHWSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTenem AOXOAHOCTU MHBECTMLUMI B ByayLieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTenbCTBO  perynsipHo  06HOBNSATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBnsitloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
I'Iy6J'IVIKaLlVIVI N HOMWHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMEepUKaHCKWe [eno3uTapHble pacrnucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B cAenkax C LUEeHHbIMW 6BymaraMu M WHbIMU  (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOro
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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