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HeratuBHas AMHaMMKa COXpaHUacCb Ha 6upxax

HecmoTpa Ha 3aKpbiTUe MHAEKCOB HA AHEBHbIX MAaKCMMYMaXx, PbIHOK
akumin CLUA cHuKaeTca Ha NPOTSXKEeHUM Tpex AHen noapsad. MHaekc
aNeKTpoHHOM Oupxkn NASDAQ cymen npakTUYECKM MNOAHOCTbIO
BOCCTAHOBUTbLCA Nocse nageHua Ha 1,7% B Havyane TOpros, NoAy4ms
OCHOBHYIO noaaep»kKy ot IT-rmraHToB, KOTopble Hawnu B cebe cubl
OTbIrpaTb notepu. Mexay TeM HanbONbLWININ MHTEPEC ANA PblHKa B
cpeny nNpeacTtaBnAn BbiXO4, MNPOTOKONAA anpesibCKoro 3acegaHusA
deppesepBa. AMEPUKAHCKUI PEryaaTop HAMEKHYN Ha NepecMmoTp Ha
NpeacToAWMX 3acefaHmnax MporpamMmmbl MOKYMKM aKTUBOB, BHOBb
OTMEeTUB, YTo Bcnaeck MHOAAUMM B CLUA HOCUT KpaTKOBPEMEHHbIN
XapakTtep.

HedTb ycununa cHmxeHume

LeHbl Ha HEDTb YCUINAN HUCXOOALLYIO AMHAMMKY, ONYCTUBLUUCDL 40
MUHUMYMa ¢ 27 anpensa. CToumocTb HedpTM Mapkm Brent cHM3MANach Ha
3,0% 0o $66,7 3a 6appenb Ha GoHe yXyALleHWUA 3MMAEMMONIOTNYECKON
cutyaumm ¢ COVID-19 B Asun. Kpome TOro, Hemasble onaceHuA
[006aBNAOT nepcnekTuBbl 60/ee pPaHHEro YXKecTouYeHUA AeHEeXKHO-
KpeauTHoM nonutukm B CLLUA Ha ¢oHe peskoro pocta MHaaumm B
cTpaHe. Onepexatowee nogHATUE cTaBoK B CLUA moXKeT HeraTMBHO
NOBAMATb Ha TEMMNbl BOCCTAHOB/IEHUA MMUPOBOM IKOHOMMUKMU WU, KaK
cnencTene 3aMeaINTb BOCCTAHOBNEHME CNPOCA Ha HedTb.
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Jinpepbl n aytcangepbl nHpaekca S&P 500
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ToBapHbIN PbIHOK

- 3Had.

Brent 66,7 -3,0% -3,8% 0,1% 28,7%
LME Copper 10 002 -3,9% -4,3% 6,7% 28,8%
Zinc 2939 -3,9% -1,0% 3,3% 6,8%
Gold 1.882,06 0,8% 3,4% 5,9% -0,6%
Silver 28,0 -0,9% 3,0% 8,1% 6,1%
Natural Gas 3,0 -1,6% -0,2% 10,1% 16,7%
Aluminum 2415 -2,5% -2,6% 3,6% 22,0%
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PbiHOYHasa kanuTanm3aumsa 10 KpynHenwmx

Ny6NMUHbIX KoMnaHwii CLUA, Mnpa. $ [AnHaMuka nameHeHus nHaekca S&P 500

Konu4yectBo

3AMUTEHTOB

Bec, (%)
Apple
= 0, - 0,
Microsoft 1831 S&P 500 0,3% 12,1 505 100%
Information Technology 0,3% 3,6 75 25,9%
Amazon 1630

Health Care -0,1% -0,8 62 13,1%

Alphabet (Google)
Consumer Discretionary -0,8% -3,7 63 12,1%
Facebook Financials -0,6% -3,1 65 12,0%
Berkshire Hathway Communication Services 0,1% 0.4 26 10,9%
Industrials -0,6% -2,1 74 9,0%

Tesla Motors
Consumer Staples -0,3% -0,8 32 6,1%

Visa
Energy -2,5% -3,0 28 3,0%
JPMorgan Chase Materials -1,5% -1,8 28 2,9%
Jonhson & Jonhson Utilities -0,2% -0,2 23 2,6%
Real Estate -0,4% -0,4 29 2,5%
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>> HeratuBHas AMHaMMKa COXpaHUacCb Ha 6Mp)|<ax

HecmoTpAa Ha 3aKpblTMe MHAEKCOB Ha AHEBHbIX MaKCMMyMaX, PbIHOK aKLMi
CLUA cHuKaeTca Ha NpOTSXKEHUU Tpex AHen noapad. MHAeKC 3/1eKTPOHHOM
6upkn NASDAQ cymen npaKTUYEeCKM MONHOCTbIO BOCCTAHOBMTBLCA MoOCne
nageHva Ha 1,7% B Hayase TOPros, MOJy4YMB OCHOBHYIO MOAAEPKKY OT IT-
TMraHToB, KOTOpble Haw/aM B cebe cuabl OTbirpaTb notepu. Mexay Tem
HanboblIMA MHTEPEC ANA PbiHKA B cpeay MPeAcTaBAAN BbIXo4 MPOTOKONA
anpenbckoro 3acegaHua Peapesepsa. AMEPUKAHCKUIN PEryaATOP HaMEKHY
Ha NepecmMoTp Ha MPeacCTOALMX 3acefaHMAX MPOrpammbl MOKYMKU aKTUBOB,
BHOBb OTMETUB, YTO BCnaeck MHOAAUMM B CLUA HOCUT KpaTKoBpeMeHHbIM
XapaKktep. HanoMHuMm, 4To Temn pocta NOTPebuUTeNbCKMX LEH B anpese cTan
cambiM cuibHbIM ¢ 2008 roaa v coctasun 4,2% (nporHos 3,6%). B mapte
nHdAAUMA Bbipocaa Ha 2,6%, onepeamns NporHos B 2,5%.

>~ KopnopaTuBHbIi# 610k

KBapTasbHana OTYETHOCTb OAHOIO U3 KpPynHenwmnx pa3paboTtyMkos Bugeourp
Take-Two Interactive Software 6onee u3BecTHOro B KayecTBe u3gaTesna
nonynspHoi suaeourpbl Grand Theft Auto (GTA) BneyaT/ivia MHBECTOPOB.
AKLMM KomnaHuu ctanu angepom cpeamn bymar, BKAOYEHHbIX B MHAEKC S&P
500, u nogHaAncb No4tn Ha 7%.

B uetBeptom KBapTane ouckanbHoro 2021 ropa Bbipydyka KomnaHuu
yBeanumnnacb Ha 10% 00 $839,4 M/IH., OKa3aBLIKCh BbllLe KOHCEHCYC-NPOrHo3a
3KCNepToB Ha ypoBHe $664,2 MaH. Yuctasa npmbbinb Bbipocna ¢ $122,7 MiH.
(51,07 Ha akumio) mo $218,8 maH. (51,88 Ha akuuio), onepeamB MPOrHoO3
aHaNUTMKOB B $113,6 mAaH. (50,97 Ha akumio).

®urHaHCcoBble pe3ybTaTbl BTOPOM MO BE/IMYMHE KMTANCKOM OHAAH TOProBomn
nnatdopmbl JD.com OKazanUCb Nyydlle NPOrHO3HbIX OXUAAHWIN aHANUTUKOB.
Kak pesynbtaT akuum KomnaHum B cpepy nogHanmcb Ha 1,2%. Bbipydka
JD.com, npu oxKmaaHmax pocta go 191,8 mapa. toaHel, yseanumnaco Ha 39%
00 203,2 map4. toaHen. 3a UCKII0YEHME PA30BbIX CTAaTEM, CKOPPEKTUPOBAHHAA
yuncTaa npubbiib Ha AP coctaBuna 2,47 t0aHen NPOTMB MNPOrHO3a Ha YPOBHE
2,26 0aHen.
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ermoH ocrl. 3Hau.

Americas

S&P500 CLA 4115,7 -0,29% 9,57%
Dow Jones CLWA 33 896,0 -0,48% 10,75%
NASDAQ CLIA 13 299,7 -0,03% 3,19%
EMEA

Euro Stoxx 50 EBpo3oHa 3936,7 -1,71% 10,81%
FTSE 100 BenukobputaHus 6 950,2 -1,19% 7,58%
CAC 40 ®dpaHuma 6 262,6 -1,43% 12,81%
DAX [epmaHus 15 113,6 -1,77% 10,17%
IBEX 35 Mcnanua 9 070,7 -1,23% 12,35%
FTSE MIB Wtanua 24 486,7 -1,58% 10,14%
Asia/Pacific

Nikkei 225 AnoHus 28 030,5 -0,05% 2,14%
Hang Seng "OHKOHF 28 338,2 -0,89% 4,07%
CSI 300 Kutan 5164,4 -0,15% -0,90%
Shanghai Kutan 3491,2 -0,56% 0,52%
Sensex Kuran 49 902,6 -0,58% 4,51%
Singapore CuHranyp 3115,8 0,37% 9,56%
Bovespa Bpasunusa 122 636,3 -0,28% 3,04%
RTSI$ Poccus 1552,9 -1,36% 11,92%
NIFTY 50 WHaunsa 15 030,2 -0,52% 7,50%
TOP 40 IOAP 59 776,9 -2,31% 9,93%
Borsa Index Typums 1454,3 0,90% -1,52%
KASE KasaxctaH 3355,5 0,16% 25,41%
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BantoTHbIN PbIHOK LIBOR (USD)
.
e UWHpekc ponnapa CLUA (DXY), nokasbiBaloWui OTHOLWIEHKUE _m_

1D

Aonnapa OTHOCUTE/IbHO KOP3WHbI U3 WEeCTU MUPOBLIX BastoT, LIBOR Overnight 0.06% 0.06% 0.06% 0.07% 0.08%

BbIpOC Ha 0,5% A0 90,2. LIBORIM 010%  0,10%  0,09% 012%  0,14%

e Poccuiickuii py6sib k gonnapy CLUA npocen Ha 0,1% o 73,8. Bleloigsell 0.16% 015% | 0,16% 0.19% 0,24%

LIBOR6M 0,18% 0,19%  0,19% 0,22% 0,26%

e Kypc Tenre k gonnapy CLUA ocnab Ha 0,3% po 427,9. LIBOR12M 0,26% 0,26% = 0,27% 0,29% 0,34%

FnaBHble HOBOCTHU BanoTHbIN pbIHOK

e  POCT NpMTOKa NPAMbIX MHOCTPAHHbIX MHBECTULMI B Ka3axcTaH B e T 6 SeT e [ T
2021r oxwgaeTch Ha yposHe 11%

0, - 0, - 0, 0,
e Nostrum Oil & Gas B | KBapTasie cHM3UNA BbIPYYKY Ha 3,5% B:;/KZT 49207"29 %530//(: 8202 01:0//: (;:20/2
USD/RUB 73,8 -0,1% 0,4% 3,7% 0,9%
EUR/USD 1,22 0,0% 1,2% 1,5% -0,1%
GBP/USD 1,42 -0,2% 0,7% 1,6% 3, 7%
USD/JPY 108,81 0,1% 0,7% -0,6% -5,3%

[donroBon pbIHOK

YTM Ha
T

US Treasuries (10YR) 1,67% @ 1,64% @ 1,69% 1,56% 0,91%
US Treasuries (30YR) US$ 2,371% @ 2,36% | 2,41% 2,25% @ 1,64%
UK Gilts (30YR) GBP 0,87% 0,87% @ 0,83% @ 0,76% @ 0,20%
Germany (10YR) EUR -0,10% @ -0,12% @ -0,16% | -0,24% -0,57%
Russia (10YR) RUB 707% 7,02% @ 7,06% @ 7,03% @ 5,89%
Kazakhstan (5YR) Us$ 1,01% @ 0,98% @ 0,94% | 1,04% 0,88%
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¢ PocT npuTOKa NpsAAMbIX MHOCTPAHHbIX MHBecTULUMA B KasaxcraH B 2021r oXKuaaeTca Ha yposHe 11%

PocT Ba/sI0BOro NPUTOKa NPAMbIX MHOCTPaHHbIX MHBECTULMIA B KasaxctaH B 2021 roay nnaHupyeTtca obecneynTb Ha yposHe 11% - ao $19 mapa, coobuimn
MWHUCTP HaLMOHaNbHON 3KOHOMUKK AceT Nprannes, cnoBa KOTOPOro NPMBOAATCA B COOOLEHMM MUHUCTEPCTBA.

"C y4eTOM BOCCTaHOBUTE/IbHOW ANHAMMKMN PbIHKA Kanutana B MMpe U POCTa MHBECTULIMOHHOM NPUBAEKATENbHOCTU HaLMOHAbHOM S3KOHOMMKM, B TEKYLLLEM
roay nnaHupyetca obecneynTtb POCT BaIOBOr0O NPUTOKA NPAMbIX MHOCTPAHHbIX MHBECTULMIA Ha ypoBHe 11% - o $19 mapg'", - oTmeTun Upranuves.

Mo ero gaHHbIM, 3a 4 MecsALa TeKyLLero roaa o6vem MHBECTULLMI B OCHOBHOM KanuTan 6e3 yyeTa ropHoA06bIBatoLLel MPOMBILLIIEHHOCTU NMOKa3a/l PoCT Ha
ypoBHe 32,3%.

MMWHWUCTP OTMETW, YTO Ha POHE BbIXOLA IKOHOMMKM KasaxcTaHa Ha TPAeKTOPMIO BOCCTAHOB/IEHUA Mo pe3ysbTaTam 4 mecsaues 2021 rofa BbICOKME TEMIMbI
poCTa MHBECTULMI B OCHOBHOM KanuTaa oTme4yeHbl B 06pabaTbiBatoLLeit npomblwneHHocTH (112,8%), cenbckom xo3siictee (66,1%), ctpoutenscise (72,4%).

UcmoyHuk: MHmepgakc-Kazaxcmat, Bloomberg

e Nostrum Oil & Gas B | KBapTane cHM3UNA BbIPYUKY Ha 3,5%

Hedtekomnanma Nostrum Oil & Gas Plc B aHBape-mapTe 2021 roaa cHU3MAA BbIPYYKY A0 $46,2 MAH, CO0bLIMAa KOMNaHUA BO BTOPHUK.

B aHanormuyHom nepuoge 2020 roaa KOMNaHUA NOyYMNa BbipydKy B pasmepe $60,4 maH. Takum 06pa3om, noKasaTesib CHU3UACA Ha 23,5%.

MokasaTenb EBITDA cokpaTtunca Ha 15,5%, 10 $26,8 mnH. PeHTabenbHocTb no EBITDA yBenuuunack ¢ 52,5% 00 58%. OCTaToK AeHEeXKHbIX cpeacTs Ha 31
mapTta 2021 roaa Bbipoc Ha 8,5% v coctasun $85,3 MAH.

CyMMa [EeHEeHbIX CPeCTB, Pa3MELLEHHbIX Ha cyeTe C orpaHMYeHnem MCcnonb3osBaHua, Ha 31 mapta 2021 roga ysenunumnack B 1,7 pasa, Ao $21,5 MAH.
"O6wmin gonr coctasun $1,21 mapa, B TOM YMCNE HAaYUCIEHHbIE NPOLLeHTbI B pasmepe $100,1 maH. Cymma ymctoro aonra Ha 31 mapta 2021 roga coctasunia
$1,125 mnpa (6e3 yueta AeHEXHbIX CPeACTB C OrpaHMYeHUeM UCMONb30BaHKA)", - TOBOPMUTCA B OTYETE.

CpeaHecyTouHas aobbiva B | kBapTane 2021 roga coctasuna 19,341 tbic. 6H3 (cHMKeHMe Ha 19,4%), cpeaHecyToYHble 06beMbl Npoaa - 17,419 Tbic. 6H3
(cHM»KkeHMe Ha 23,9%). MNporHo3Hble NoOKasaTenmn cpeaHecyTo4YHoM Aob6biumM 1 npoaak Ha 2021 roa coctaBaatoT 17 Tbic. 6H3 M 16 Tbic. GH3 COOTBETCTBEHHO.

UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg

ﬁ'HALYK

RESEARCH



E>xeaHeBHbIX 0630p
20 maqa 2021 r.

Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

BantoTHasa napa BasoBas Oons B

USD/RUB Poccus 5,00% 3,4% 19,3% 73,8 -0,1% 0,4% 3,7% 0,9%
USD/GEL Fpy3usa 8,25% 5,3% - 3,4 0,6% 1,3% 2,2% -2,3%
USD/BYN Benapycb 8,50% 6,0% 0,7% 2,51 0,2% 0,6% 3,2% 4,6%
USD/KGS KbiprbiactaH 5,50% 7,9% 0,9% 84,35 0,2% 0,3% 3,2% -0,2%
USD/TJS TapxkukuctaH 11,00% 8,8% 0,9% 11,30 0,0% 0,1% 0,0% 0,0%
USD/UZS Y36eKkucTtaH 14,00% 11,1% 2,9% 10571,83 -0,1% -0,3% -0,5% -1,0%
USD/UAH YkpauHa 7,50% 2, 7% 1,0% 27,45 -0,1% 0,4% 1,9% 3,1%
PasBuBaroumecs cTpaHbl
USD/CNY Kutan 4,35% 2,6% 15,5% 6,43 -0,1% 0,3% 1,3% 1,4%
USD/BRL Bpas3unusa 3,50% 3,2% 0,0% 5,31 -0,9% 0,0% 2,5% -2,2%
USD/INR Unausa 4,00% 6,9% 4,2% 73,17 -0,2% 0,4% 2,3% -0,1%
USD/ZAR IOAP 3,50% 3,3% - 14,03 -0,2% 0,5% 1,9% 4,4%
USD/TRY Typums 19,00% 12,3% 3,9% 8,38 -0,4% 0,7% -3,3% -12,8%
Pa3BuTble CTpaHbl
DXY CLWIA 0,25% 1,2% 2,2% 90,19 0,5% -0,6% -1,2% 0,3%
USD/CAD Kanapa 0,25% 0,7% 0,3% 1,21 -0,3% 0,2% 4,0% 5,3%
GBP/USD Benuko6putaHus 0,10% 0,9% 0,7% 1,42 -0,2% 0,7% 1,6% 3, 7%
USD/CHF LliBenuapus -0,75% -0,7% 2,6% 0,90 -0,3% 0,9% 1,7% -1,7%
USD/IPY AnoHusa -0,10% 0,0% 2,0% 108,81 0,1% 0,7% -0,6% -5,3%
USD/KRW HOxxHasn Kopes 0,50% 0,7% 2,9% 1130,20 0,4% -0,9% -1,2% -4,0%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxcrtaHom (1K2020 r.)
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DXY Curncy
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A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA

= JSGG3M Index ——USGG5YR Index USGG10YR Index

= JSGG30YR Index
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

Llena [oxogHocTb Cnpen Ob6bem 6ymar B
Mokynka [Mpogaxa Mokynka Mpopaxa Z-Sprd G-Sprd LETE SRR obpalleHnn, MiH. Aiopauvs

HK KMI

KZOKZ 4.750 2025 uUsbD 4,75% 111,97 112,77 1,60 1,40 75,3 84,1 24.04.2025 500 3,61
KZOKZ 4.750 2027 usD 4,75% 113,55 114,43 2,29 2,14 110,2 110,6 19.04.2027 1000 5,20
KZOKZ 5.375 2030 usD 5,375% 118,33 119,24 3,02 2,91 148,9 141,0 24.04.2030 1250 7,25
KZOKZ 3.5 2033 uUsD 3,50% 102,72 103,44 3,22 3,15 149,1 142,7 14.04.2033 750 9,35
KZOKZ 5.750 2047 uUsD 5,75% 118,87 120,08 4,51 4,44 252,8 214,4 19.04.2047 1250 14,43
KZOKZ 6.375 2048 uUsD 6,375% 126,75 127,80 4,64 4,58 267,7 227,4 24.10.2048 1500 14,45
BPK

DBKAZ 4.125 2022 usD 4,125% 103,78 104,61 1,66 1,13 92,6 103,1 10.12.2022 1264 1,49
DBKAZ 6 2026 uUsD 6% 115,78 117,14 2,52 2,25 141,9 146,2 23.03.2026 107 4,24
EBP

EURDEYV 4.767 2022 uUsD 4,767% 104,42 104,47 1,42 1,38 118,1 129,8 20.09.2022 500 1,38
KTXK

KTZKZ 3.638 2022 CHF 3,638% 103,38 103,88 0,51 0,07 75,1 92,1 20.06.2022 185 1,05
KTZKZ 6.95 2042 UsD 6,95% 134,15 135,44 4,44 4,37 250,9 211,8 10.07.2042 883 12,24
Pecnybnuka KasaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 97,55 97,60 6,64 6,62 -37,1 65,4 20.09.2023 20 000 2,08
KAZAKS 1.55 2023 EUR 1,55% 103,15 103,73 0,27 0,04 47,4 70,6 09.11.2023 525 2,43
KAZAKS 3.875 2024 uUsD 3,875% 109,64 110,26 0,99 0,81 33,0 43,6 14.10.2024 1500 3,21
KAZAKS 5.125 2025 usD 5,125% 116,44 117,07 1,09 0,94 28,9 36,7 21.07.2025 10 000 3,77
KAZAKS 6.55 2027 RUB 6,55% 97,21 97,78 7,23 7,11 -8,2 33,9 15.09.2027 10 000 4,87
KAZAKS 2.375 2028 EUR 2,375% 111,26 112,32 0,82 0,68 89,8 116,2 09.11.2028 525 6,85
KAZAKS 7 2030 RUB 7% 96,69 96,70 7,64 7,64 31,5 55,0 11.09.2030 10 000 6,40
KAZAKS 4.875 2044 uUsD 4,875% 121,91 123,08 3,50 3,43 147,7 113,3 14.10.2044 1000 14,84
KAZAKS 6.5 2045 uUsD 6,500% 143,23 144,44 3,76 3,70 179,5 142,2 21.07.2045 1500 13,96
Forte Bank

ALLIBK 14 2022 usD 14% 114,07 115,02 1,27 0,50 421,2 41,3 30.06.2022 75 1,02
BaHk LleHTpKpeauTt

CCBNKZ Float perp uUsD 7,483% 48,48 50,48 12,74 12,23 6eccpoyHble n/a

KasTpaHcla3

KZTGKZ 4,375 2027 uUsD 4,375% 111,15 111,93 2,47 2,34 122,8 120,6 26.09.2027 706 5,56
TeHrusllleBponn

TENGIZ 4 2026 uUsD 4,00% 107,53 108,40 2,46 2,29 134,0 139,3 15.09.2026 1000 4,50
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Ta6bnuua 3. UHdopmalymsa no y36eKCKkuM eBpoobnuraumam

eHa OXOOHOC Cnpe,
Bbinyck Baniota KynoH Hew Roxoarocte ben LETE Ogzs) Byl Oiopaunsa
Mokynka [Mpogaxa Mokynka lMpogaxa Z-Sprd G-Sprd noraweHns |obpaLyeHnm, MitH.

Pecnybnuka Y36ekucrtaH

UZBEK 4,75 2024 UsbD 4,75% 106,53 107,32 2,29 2,00 164,86 175,86 20.02.2024 500 2,56
UZBEK 5,375 2029 usb 5,38% 111,49 112,32 3,66 3,54 228,20 221,11 20.02.2029 500 6,34
UZBEK 3,7 2030 UsbD 3,70% 99,30 100,15 3,79 3,68 221,20 214,36 25.11.2030 555 7,82
HB Pecnybnuku Y36ekucraH

NBUZB 4,85 2025 UsbD 4,85% 103,43 104,34 4,00 3,78 305,31 312,15 21.10.2025 300 3,95
Y3npomcTponbaHk

SQBNZU 5,75 2024 usD 5,75% 103,88 105,11 4,55 4,18 362,46 371,97 02.12.2024 300 3,11
WnoTteka BaHk

IPTBZU 5,5 2025 usb 5,50% 103,74 104,68 4,57 4,35 358,39 364,50 19.11.2025 300 3,97
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MUMO84_0017
MUMO84_0017
MUMO84_0017
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MUM180_0014
MUM180_0012

[oxoaHocTb

10,50%
10,40%
10,39%
10,48%
10,36%
10,11%
10,42%
10,47%
10,47%
10,52%
10,29%
10,47%
10,52%
10,45%
10,05%
9,83%

10,52%
10,28%
10,52%
10,48%
10,42%
10,50%
10,45%
10,38%
10,52%
10,50%
10,25%
10,52%
10,52%
10,50%
10,52%
10,52%
10,50%
10,50%
10,53%
10,56%
10,45%
10,52%
10,52%
10,52%

JleT go noratueHus

8,36
7,95
3,21
6,31
3,22
1,35
3,26
8,43
8
16,3
2,84
8,01
15,77
6,36
1,52
0,56
16,32
5,7
18,77
8,44
3,27
19,36
5,7
2,85
18,77
12,46
3,28
19,42
18,83
11,55
16,38
15,85
15,93
11,64
15,93
19,52
8,44
14,51
2,73
9,52

[arta pasmeLleHnsi

20-H0516.2020
18-H056.2020
16-H056.2020
13-H0516.2020
11-H056.2020
10-H0516.2020
28-0kT.2020
28-0kT.2020
28-0kT.2020
27-0kT.2020
27-0kT.2020
27-0kT.2020
26-0kT.2020
26-0kT.2020
26-0kT.2020
23-0kT.2020
23-0kT.2020
23-0kT.2020
22-0kT.2020
22-0k1.2020
22-0kT.2020
21-0kT.2020
21-0kT.2020
21-0kT.2020
20-0kT.2020
20-0kT.2020
20-0kT.2020
29-ceHT.2020
29-ceHT.2020
29-ceHT.2020
28-ceHT.2020
28-ceHT.2020
27-aBr.2020
27-aBr.2020
27-aBr.2020
25-aBr.2020
25-aBr.2020
30-n0n.2020
30-non.2020
30-1ton.2020

[Hen npowno ¢

pasmelleHna
165
167
169
172
174
175
188
188
188
189
189
189
190
190
190
193
193
193
194
194
194
195
195
195
196
196
196
217
217
217
218
218
250
250
250
252
252
278
278
278
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OMUTEHT

MuHncTepcTeo ®rHaHcoB
MuHucTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MuHncTepcTeo ®rHaHcoB
MuHucTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MuHncTepcTeo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCOB
MuHncTepcTeo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHCcOB
MuHncTepcTeo ®rHaHCcoB
MuHncTepcTeo ®rHaHCOB
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MUM144_0001
MUM144_0001
MUM132_0005
MUM144_0001
MUM132_0005
MUM144_0001
MUM120_0016
MUM144_0001
MUM144_0001
MUM180_0012
MUM132_0005
MUM144_0001
MUM120_0018
MUM132_0005
MUM144_0001
MKMO012_0148
MUM132_0005
MKMO012_0148
MOMO60_0051
MUM180_0012
MUM180_0014
MOMO60_0051
MUM240_0004
MOMO60_0051
MUM300_0003
MOMO60_0051

[oxoaHocTb

10,53%
10,53%
10,80%
10,84%
10,79%
10,84%
10,75%
10,83%
10,82%
10,82%
10,94%
10,89%
10,76%
10,98%
10,97%
10,78%
10,91%
10,79%
11,00%
10,44%
10,35%
11,00%
10,30%
11,00%
10,20%
11,00%

JleT go noratueHus

1,77
1,78
2,83
1,82
2,87
1,84
4,91
1,86
1,88
9,64
2,93
1,92
7,09
2,96
1,94
0,98
2,99

2,18
9,78

2,2
14,79
2,22
19,88
2,24

[arta pasmeLleHnsi

29-non.2020
24-non.2020
15-non.2020
10-uon.2020
03-1on.2020
01-non.2020
29-noH.2020
26-uoH.2020
17-noH.2020
16-noH.2020
10-mtoH.2020
05-untoH.2020
01-moH.2020
29-mai1.2020
27-man.2020
22-man.2020
20-man.2020
15-man.2020
29-anp.2020
27-anp.2020
24-anp.2020
22-anp.2020
20-anp.2020
15-anp.2020
13-anp.2020
8-anp.2020

[Hen npowno c
pa3meLlleHus
279
284
293
298
305
307
309
312
321
322
328
333
337
340
342
347
349
354
370
372
375
377
379
384
386
391
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Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, MJIpA. TeHre

Dona Bnapgenns Hot HBK Hepe3uaeHTamu
[arta Pe3unpeHThbl Hepe3auaeHTbl Bcero B obpalueHum Pe3npeHTbI HepeaunaeHTbl U3meHeHue
(Hepe3naeHThI)

30.04.2021 3 036,14 449,16 3 485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2982,52 537,36 3 519,89 84, 7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 181
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3184,01 600,24 3 784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 372177 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2767,76 87,5% 12,5% -4,88
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 259311 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 1,91
30.10.2020 2718,02 196,99 2 915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 3 261,91 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 327991 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

McTouHuk: HaumoHnanbHbI Bank PK
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOLWEHWUM KaKWX-n6o LEHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TpebOBaHWUSMU NPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTenem AOXOAHOCTU MHBECTMLUMI B ByayLieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTenbCTBO  perynsipHo  O6HOBNSATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
I'Iy6J'IVIKaLlVIVI N HOMWHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMEepUKaHCKWe [eno3uTapHble pacrnucKu
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B cAenkax C LUEeHHbIMW 6BymaraMu M WMHbIMU  (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AWYHOro
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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