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PbIHOK YCKOPWJ1 CHUXKEeHHue

Bo BTOpHUK OupxkesBble ¢oHaoBble wuHAeKcbl CLUA ycKopuam Nnnepei n ayTcanpepe! nhaekca S&P 500

HUCXO4ALWYHO ANHAMUKY, 3aBEPLUMB TOPIrn Ha AHEBHbIX MUHUMYMaAX.

Mo wuToram npoweawmnx TOpros uHAeKcbl notepann 0,6-0,9%. B -3.7%
COCTaBe ayTCcalaepoB OKas3aiMCb CeKTopa WMHPOPMALMOHHbIX We -4.2%
TexHonorn (-0,8%), ¢uHaHcoB (-1,3%) M KOMMYHUKALLMOHHbIX Molson Coo -4.2%
cepsucos (-1,2%). [1o OTKpbITUA TOProB HEKOTOPbI NO3UTUB Ha PbIHOK -5.8%

BHEC/IM CUNbHble KBapTa/ibHble pe3ynbTaTbl KpyMHeWWen cetu Live Nation Entertainment 3.0%
cynepmapketoB Walmart (+2,2%), ogHako npeobiagaHne HeraTuBHbIX Enphase Energy 3.5%
HaCTPOEHMUI Ha PbIHKE He NO3BONUNO pUTenepy oTMeTUTbca bonee ViacomCBS Inc. CI B 4.6%
yBEpeHHbIM NOABEMOM KOTUPOBOK. CerogHa B ¢OKyce BHMMaHMA . Vs Health | . 4.8% .
PbIHKa 3HAaUUTCA Ny6MKaLMA NPOTOKO/1a anpenbckoro 3acegaHma OPC -10% -5% 0% 5% 10%

CLUA.

ToBapHbIA PbIHOK

HedTb B KpacHOM 30He - 3Had.

MonbiTKa HEPTAHBIX KOTUPOBOK 3aKPENUTLCA BbILLE NCUXOJI0TMYECKOTO Brent 68,7 -1,1% 0.2% 2.5% 32,6%
ypoBHa B $70 3a 6appenb B ouepeaHOi pa3 He yBeHYanacb yCrnexom. LME Copper 10 405 0,3% -0,5% 13,0% 34,0%
Mo ntoram ToproB BO BTOPHWK HedTb Mapku Brent nogewesena Ha zine 3 057 1,4% 1,6% 7,0% 11,1%
1,1% po $68,7 3a 6appenb. Mo AaHHbLIM AMEPUKAHCKOTO MHCTUTYTa Gold 1 867,47 0,0% 1.8% 5 4% -1,4%
HedTn (API), kommepueckme 3anacekl Hedtn B CLUA, 33 Hepento, Silver 28.2 0.1% 2.50 9.6% 7.1%
3aBepuwmBLlytoca 14 mas, Bbipocau Ha 620 Tbic. bappeneii. Natural Gas 3.0 3.1% 1.9% 10.5% 18.6%

Aluminum 2478 -0,8% -1,7% 7,0% 25,2%
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PbiHOYHasa kanuTanm3aumsa 10 KpynHenwmx

Ny6NMUHbIX KoMnaHwii CLUA, Mnpa. $ [AnHaMuka nameHeHus nHaekca S&P 500

Konu4yectBo

3AMUTEHTOB

Bec, (%)
Apple
= 0, - 0,
Microsoft 1831 S&P 500 0,9% 355 505 100%
Information Technology -0,8% -8,8 75 25,9%
Amazon 1630

Health Care 0,1% 0,3 62 13,1%

Alphabet (Google)
Consumer Discretionary -0,8% -4,1 63 12,1%
Facebook Financials -1,3% -6,7 65 12,0%
Berkshire Hathway Communication Services -1,2% -5,6 26 10,9%
Industrials -1,5% -5,5 74 9,0%

Tesla Motors
Consumer Staples -0,3% -0,7 32 6,1%

Visa
Energy -2,6% -3,3 28 3,0%
JPMorgan Chase Materials -1,1% -1,3 28 2,9%
Jonhson & Jonhson Utilities 0,0% 0,0 23 2,6%
Real Estate 0,2% 0,2 29 2,5%
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>> PbIHOK YCKOPWJ1 CHM)KEHNe

Bo BTOpHMK Bupkesble PpoHAoBble MHAEKCbI CLUA yCKOpUAM HUCXOAALLYHO
OVHaMUKY, 3aBepLUMB TOPIM Ha AHEBHbIX MUHMMYMaX. o ntoram npoleamnx
ToproB uHAekcbl notepsaan 0,6-0,9%. B coctaBe ayTcanaepoB OKasa/MCb
CeKkTopa WHPOPMALMOHHBbIX TexHonoruii (-0,8%), dwuHaHcoB (-1,3%) u
KOMMYHUKaUMOHHbIX cepBucoB (-1,2%). [0 OTKpbITUA TOProB HEKOTOPbIN
NMO3UTMB Ha PbIHOK BHEC/NN CU/IbHbIE KBapTasibHble pe3y/bTaTbl KpynHelwekn
cetTn cynepmapketoB Walmart (+2,2%), ogHako npeobnagaHne HeraTMBHbIX
HAaCTPOEHUIM Ha pPbiHKE He TMO3BO/IMIO pUTEnnepy oTmeTutbcs 6onee
yBEPEHHbIM NOABLEMOM KOTUPOBOK. CeroaHs B oKyce BHMMAHMA PbIHKa
3HauuTca nybaMKaumMa MNpoTOKoNa anpenbckoro 3acegaHua OPC CLUA.
«MuHYTKM» PPC, B yCNOBUAX 3HAUYUTENBHOIO POCTa MHOAALMM, NOTEHLNASIBHO
MOTYT BHECTM HEKOTOpYyl ACHOCTb W AaTb onpefeneHHoe MnOoHUMaHue
AanbHelLwero Kypca moHeTapHou noantuku B CLUA. B cheaytoume HeCKONbKO
MeCALEB UHTPUTON A/1A PbIHKA CTAaHET OTBET Ha BOMPOC, ABAAETCA /I CKAYyOK
MHNAUMM B MapTe/anpesie HOBOM PeanbHOCTbIO WM 3TO JINLb KOPOTKan
BCMbILLIKA POCTa NOTPEOUTENBCKUX LLEH.

>> Ocna6bnenue gonnapa CLUA

Oonnaposbin  nHAekc DXY, NokKasbiBalOWMA  OTHOWEHMEe  Jonnapa
OTHOCUTE/IbHO KOP3MHbI U3 LLIECTW BaJOT OCHOBHbIX TOProsbix naptHepos CLLA
(eBpo, ANOHCKaA MeHa, KaHaACKUIA aonnap, 6pUTaHCKUIA QYHT CTEP/INHIOB,
LBEACKAA KPOHa W LBEWLAPCKUA ¢paHK), CHM3MACA A0 2,5 MecCAYHbIX
MUHMMYMOB M onycTuaca ao 89,8 (-0,5%).

>> KopnopaTuBHbI# 610k

AKLMM TeNeKOMMYHUKAUMOHHOTO ruraHta AT&T (-5,8%) oulyTMMo TepAatoT B
CTOMMOCTU Ha MPOTSKEHMM ABYX AHeN nogpasn. B noHemenbHuk Gymarm
KomnaHuM OTKpbIAMCb pocToM Ha 5%, ogHako MHpopmauma O TOM, 4TO
cansiHe mepgumaHanpasneHua AT&T (WarnerMedia) c Discovery moxket
NPUBECTU K CHUNKEHUIO ANBUAEHAHbIX BbINAAT KOMNaHMM pa3BepHyan bymaru
BHM3. Kak pe3synbTaT 6ymarn AT&T nogelwesenun B noHeaesbHUK Ha 2,7% u
YCKOPU/IN CHUMKEHME BO BTOPHUK, NoTepas 5,8%.

B TpeTbei Aekase anpens nocne BbixoAa KBapTasbHOM OTYETHOCTM 32 NepBbIi
kBapTan AT&T noobellana COXPaHUTb BbLICOKUM KOIPOUUMEHT Bbinaat
OVMBUOEHAOB Ha ypoBHe 60%, oaHako caumaHue c¢ Discovery notpebyet
60NbLINX AEHEXKHbIX MOTOKOB, KOTOpble KOMMNaHMA naaHMpyeT BbIcBO6OANTD

@HALYK
RESEARCH
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C Havana roga

Americas

S&P500 CLA 4127,8 -0,85% 9,90%
Dow Jones CLIA 34 060,7 -0,78% 11,29%
NASDAQ CLIA 13 303,6 -0,56% 3,22%
EMEA

Euro Stoxx 50 EBpo3oHa 4005,3 -0,04% 12,74%
FTSE 100 BenukobputaHus 7 034,2 0,02% 8,88%
CAC 40 dpaHuns 6 353,7 -0,21% 14,45%
DAX MepmaHus 15 386,6 -0,07% 12,16%
IBEX 35 Vcnanus 9183,9 0,31% 13,75%
FTSE MIB WTanua 24 880,5 0,07% 11,91%
Asia/Pacific

Nikkei 225 AnoHus 28 008,1 -1,40% 2,05%
Hang Seng "OHKOHr 28 593,8 1,42% 5,00%
CSI 300 Kutan 5183,1 -0,09% -0,54%
Shanghai Kutan 35145 -0,41% 1,19%
Sensex KnTan 50193,3 1,24% 5,11%
Singapore Cunranyp 3129,7 -0,41% 10,05%
Bovespa Bpasunusa 122 980,0 0,03% 3,33%
RTSI$ Poccus 1574,3 1,48% 13,47%
NIFTY 50 WHous 15108,1 1,24% 8,06%
TOP 40 IOAP 61 189,9 -0,01% 12,52%
Borsa Index Typums 1454,3 0,90% -1,52%
KASE KasaxctaH 3350,0 0,82% 25,21%
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yepes COKpalleHuWe AMBUAEHAHbIX BbIMIAT, @ He 3a CYeT HapalMBaHMUA
[0NTOBOW HarpysKMu.

AT&T HamepeHa COKPaTUTb KO3PPULUMEHT AMBUAEHAHDBIX BbinaaT Ha 20 n.n. 4o
40-43%. CHU)KeHMe pa3mepa AMBUAEHAA, ABAAOLWErocsa r/aBHbIM GaKTOPOM
npusneKkatenbHocTn 6Gymar AT&T HeraTMBHO CKas3asioCb Ha KOTMPOBKAXx
KomnaHun.

~

BantoTHbIN PbIHOK

MHpekc pgonnapa CLUA (DXY), noKasblBatoWMil OTHOLLEHMe
[0NNapa OTHOCUTE/NIbHO KOP3WHbl M3 LIEeCTU MWPOBLIX BasOT,
cHu3nnca Ha 0,5% po 89,8.

Poccuinckuin pybab Kk gonnapy CLUA ykpenunca Ha 0,1% pno 73,7.
Kypc TeHre Kk gonnapy CLUA Bbipoc Ha 0,3% po 426,5.

FnaBHbIE@ HOBOCTH
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HaubaHk  KasaxctaHa oOXMAAeT pPoOCT  3KOHOMUYECKOM
akTmBHOCTM BO |l KBapTane 2021r

Mpon3BoACTBO 3/1eKTPO3HEPrnK B KasaxcTaHe B AHBape-anpene
yBeMYnIoCh Ha 4,8%

LIBOR (USD)

LIBOR Overnight 0,06% 0,06%  0,06% 0,07% 0,08%
LIBORIM 0,10% 0,10%  0,10% 0,12% 0,14%
LIBOR3M 0,15% 0,16%  0,17% 0,19% 0,24%
LIBOR6M 0,19% 0,19%  0,19% 0,22% 0,26%
LIBOR12M 0,26% 0,27%  0,27% 0,29% 0,34%
BanoTHbIN pbIHOK
-“ N3MeHeHMe BanIOTHbLIX Nap
DXY 89,8 -0,5% -0,4% -1,4% -0,2%
USD/KZT 426,5 0,3% 0,5% 0,8% -1,3%
USD/RUB 73,7 0,1% 1,3% 4,1% 0,9%
EUR/USD 1,22 0,5% 0,4% 1,5% -0,1%
GBP/USD 1,42 0,4% 0,2% 1,5% 4,0%
USD/IPY 108,94 0,2% -0,4% -0,8% -5,5%
[donroBon pbIHOK
I

US Treasuries (10YR) 1,64% 1,65% @ 1,62% 1,60% @ 0,91%
US Treasuries (30YR) US$ 2,36% 2,36% 2,35% 2,30% = 1,64%
UK Gilts (30YR) GBP  087% 0,86% 0,79% 0,76% 0,20%
Germany (10YR) EUR  -0,12% -0,13% -0,21% -0,26% -0,57%
Russia (10YR) RUB  7,02% 7,04% 7,03% 7,08% 5,89%
Kazakhstan (5YR) US$  098% 0,99% 0,97% 1,03% 0,88%
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e HaubaHk KasaxctaHa oXXuaaeTt pocT 3KOHOMUUYECKOU akTUBHOCTM BO |l KBapTane 2021r

B | kBapTane 2021 roga HabnogaeTca BOCCTAHOBAEHME S3KOHOMMWYECKOM aKTUBHOCTU B peasibHOM CEKTOPE, COOBLMA ANPEKTOP AenapTaMeHTa AeHEXHO-
KpeauTHOM NoAnTMKKM HaumoHanbHoro 6aHka KasaxcraHa Mangoc LaimapaaHos.

Mo ero cnoBam, pesynbTaThl NpoBoAnMoro HaubaHkom onpoca npeanpuaTnii nokasanu, yto B | Keaptane 2021 roga npoc/iexkMBaeTca 3aMeTHOE YBe/InYeHne
CNpoca Ha roToByH NPOAYKLUMIO B peasibHoOM cekTope, Anddy3mnoHHbIn nHaekc (AN) Boipoc ¢ 49,3 ao 55,4. B cekTope ycayr MHAeKc Bbipoc A0 53,8, B cekTope
Npou3BOACTBA TOBAPOB - A0 56,8. YMeHbLlNAUCb 06bembl NponsBoacTsa, AN cHusunaca ¢ 49,4 no 40,5. Bo |l kBapTane 2021 roga npeanpuaTUs peasabHoOro
CEeKTOpa 0XKMAAT CE30HHOIo yBeAMYeHns obbemos npounssoacTea (AN=54,8).

"BoccTaHoBNEHME 0OYC/IOBNIEHO YBE/IMYEHMEM CMPOCA HA FOTOBYH MPOAYKLMIO, POCTOM PEHTabeNbHOCTU MpPOoAak, HE3HAYUTE/IbHbIM MOBbILEHUEM
MHBECTULMOHHOW aKTUBHOCTU, a TaKXe YMEeHblUeHMEM HeraTMBHOrO B/IMAHWMA Ba/IlOTHOTO Kypca', - roBopuTca B KommeHTapuu LUalimapaaHoBa,
pacnpocTpaHeHHOM npecc-cay»Kbo 6aHKa.

[OupeKTop AenapTameHTa TaK¥e OTMETU, YTO noce cTarHaumm B TedeHune scero 2020 roaa, Ha GoHe BOCCTaHOBAEHWNA SKOHOMMUYECKOM aKTUBHOCTU, CNPOC
Ha rOTOBYIO MPOAYKLMIO U YCAYTU NPEANPUATUIA YBEIMUMBAETCA U NPeBblllaeT 06bembl NPOU3BOACTBA, YTO OTPAXKAETCA B POCTE LieH Ha roTOBYIO NMPOAYKLMIO
(AW coctasun 56,4).

UcmouHuk: Uhmepgakc-KaszaxcmaH, Bloomberg
e [MpoussoacTso anekTposaHeprum B KasaxcraHe B AHBape-anpene ygenanymaocb Ha 4,8%

B KasaxctaHe B aHBape-anpese 2021 roga npousseneHo 40,143 mapa KBT/4 aneKkTposHeprum, coobwmno 61opo HaLMOHaNbHOM CTaTUCTUKM areHTCTBa Mo
CTpaTerMyeckomy nNaaHMpPoOBaHUIO U pepopmam.

970 Ha 4,8% 60nblue NoKasaTena AHBapa-anpena 2020 roga, coobwmno 610POo HaLLMOHAIbHOM CTAaTUCTUKM areHTCTBA MO CTPATErMYeCcKoMy NAaHUPOBAHULIO U
pedopmam.

UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

BantoTHasa napa BasoBas Oons B

USD/RUB Poccus 5,00% 3,4% 19,3% 73,7 0,1% 1,3% 4,1% 0,9%
USD/GEL Fpy3usa 8,25% 5,3% - 3,4 0,1% 0,9% 1,5% -3,0%
USD/BYN Benapycb 8,50% 6,0% 0,7% 2,52 0,6% 0,5% 3,5% 4,5%
USD/KGS KbiprbizctaH 5,50% 7,9% 0,9% 84,35 0,2% 0,3% 3,5% -0,4%
USD/TJS TapxkukuctaH 11,00% 8,8% 0,9% 11,31 0,0% 0,0% -0,1% -0,1%
UsD/UZS Y36ekucraH 14,00% 11,1% 2,9% 10571,83 -0,1% -0,3% -0,5% -1,0%
USD/UAH YkpauHa 7,50% 2, 7% 1,0% 27,53 0,1% 0,3% 1,8% 2,8%
PasBuBaroumecs cTpaHbl
USD/CNY Kutan 4,35% 2,6% 15,5% 6,43 0,2% 0,1% 1,6% 1,6%
USD/BRL Bpasunusa 3,50% 3,2% 0,0% 5,26 0,2% 0,9% 5,5% -1,2%
USD/INR Unausa 4,00% 6,9% 4,2% 73,04 0,2% 0,4% 1,8% 0,0%
USD/ZAR IOAP 3,50% 3,3% - 13,99 0,8% 0,0% 1,8% 4,6%
USD/TRY Typums 19,00% 12,3% 3,9% 8,35 -0,4% -0,7% -3,2% -12,4%
Pa3BuTble cTpaHbl
DXY CLWIA 0,25% 1,2% 2,2% 89,75 -0,5% -0,4% -1,4% -0,2%
USD/CAD Kanapa 0,25% 0,7% 0,3% 1,21 0,1% 0,3% 3,8% 5,6%
GBP/USD Benuko6putaHus 0,10% 0,9% 0,7% 1,42 0,4% 0,2% 1,5% 4,0%
USD/CHF LliBenuapusn -0,75% -0,7% 2,6% 0,90 0,4% 0,6% 1,9% -1,4%
USD/IPY AnoHusa -0,10% 0,0% 2,0% 108,94 0,2% -0,4% -0,8% -5,5%
USD/KRW HOxxHas Kopes 0,50% 0,7% 2,9% 1134,80 -0,5% -1,9% -1,5% -4,5%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxcrtaHom (1K2020 r.)
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DXY Curncy
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[ O0X0AHOCTb roCyAapCTBEeHHbIX LeHHbIX 6ymar CLUA

= JSGG3M Index ——USGG5YR Index USGG10YR Index

= JSGG30YR Index
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

Llena [oxogHocTb Cnpen Ob6bem 6ymar B
Mokynka [Mpogaxa Mokynka Mpopaxa Z-Sprd G-Sprd LETE SRR obpalleHnn, MiH. Aiopauvs

HK KMI

KZOKZ 4.750 2025 uUsbD 4,75% 111,97 112,77 1,60 1,40 75,3 84,1 24.04.2025 500 3,61
KZOKZ 4.750 2027 usD 4,75% 113,55 114,43 2,29 2,14 110,2 110,6 19.04.2027 1000 5,20
KZOKZ 5.375 2030 usD 5,375% 118,33 119,24 3,02 2,91 148,9 141,0 24.04.2030 1250 7,25
KZOKZ 3.5 2033 uUsD 3,50% 102,72 103,44 3,22 3,15 149,1 142,7 14.04.2033 750 9,35
KZOKZ 5.750 2047 uUsD 5,75% 118,87 120,08 4,51 4,44 252,8 214,4 19.04.2047 1250 14,43
KZOKZ 6.375 2048 uUsD 6,375% 126,75 127,80 4,64 4,58 267,7 227,4 24.10.2048 1500 14,45
BPK

DBKAZ 4.125 2022 usD 4,125% 103,78 104,61 1,66 1,13 92,6 103,1 10.12.2022 1264 1,49
DBKAZ 6 2026 uUsD 6% 115,78 117,14 2,52 2,25 141,9 146,2 23.03.2026 107 4,24
EBP

EURDEYV 4.767 2022 uUsD 4,767% 104,42 104,47 1,42 1,38 118,1 129,8 20.09.2022 500 1,38
KTXK

KTZKZ 3.638 2022 CHF 3,638% 103,38 103,88 0,51 0,07 75,1 92,1 20.06.2022 185 1,05
KTZKZ 6.95 2042 UsD 6,95% 134,15 135,44 4,44 4,37 250,9 211,8 10.07.2042 883 12,24
Pecnybnuka KasaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 97,55 97,60 6,64 6,62 -37,1 65,4 20.09.2023 20 000 2,08
KAZAKS 1.55 2023 EUR 1,55% 103,15 103,73 0,27 0,04 47,4 70,6 09.11.2023 525 2,43
KAZAKS 3.875 2024 uUsD 3,875% 109,64 110,26 0,99 0,81 33,0 43,6 14.10.2024 1500 3,21
KAZAKS 5.125 2025 usD 5,125% 116,44 117,07 1,09 0,94 28,9 36,7 21.07.2025 10 000 3,77
KAZAKS 6.55 2027 RUB 6,55% 97,21 97,78 7,23 7,11 -8,2 33,9 15.09.2027 10 000 4,87
KAZAKS 2.375 2028 EUR 2,375% 111,26 112,32 0,82 0,68 89,8 116,2 09.11.2028 525 6,85
KAZAKS 7 2030 RUB 7% 96,69 96,70 7,64 7,64 31,5 55,0 11.09.2030 10 000 6,40
KAZAKS 4.875 2044 uUsD 4,875% 121,91 123,08 3,50 3,43 147,7 113,3 14.10.2044 1000 14,84
KAZAKS 6.5 2045 uUsD 6,500% 143,23 144,44 3,76 3,70 179,5 142,2 21.07.2045 1500 13,96
Forte Bank

ALLIBK 14 2022 usD 14% 114,07 115,02 1,27 0,50 421,2 41,3 30.06.2022 75 1,02
BaHk LleHTpKpeauTt

CCBNKZ Float perp uUsD 7,483% 48,48 50,48 12,74 12,23 6eccpoyHble n/a

KasTpaHcla3

KZTGKZ 4,375 2027 uUsD 4,375% 111,15 111,93 2,47 2,34 122,8 120,6 26.09.2027 706 5,56
TeHrusllleBponn

TENGIZ 4 2026 uUsD 4,00% 107,53 108,40 2,46 2,29 134,0 139,3 15.09.2026 1000 4,50
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19 maqa 2021 r.

Ta6bnuua 3. UHdopmalymsa no y36eKCKkuM eBpoobnuraumam

eHa OXOOHOC Cnpe,
Bbinyck Baniota KynoH Hew Roxoarocte ben LETE Ogzs) Byl Oiopaunsa
Mokynka [Mpogaxa Mokynka lMpogaxa Z-Sprd G-Sprd noraweHns |obpaLyeHnm, MitH.

Pecnybnuka Y36ekucrtaH

UZBEK 4,75 2024 UsbD 4,75% 106,53 107,32 2,29 2,00 164,86 175,86 20.02.2024 500 2,56
UZBEK 5,375 2029 usb 5,38% 111,49 112,32 3,66 3,54 228,20 221,11 20.02.2029 500 6,34
UZBEK 3,7 2030 UsbD 3,70% 99,30 100,15 3,79 3,68 221,20 214,36 25.11.2030 555 7,82
HB Pecnybnuku Y36ekucraH

NBUZB 4,85 2025 UsbD 4,85% 103,43 104,34 4,00 3,78 305,31 312,15 21.10.2025 300 3,95
Y3npomcTponbaHk

SQBNZU 5,75 2024 usD 5,75% 103,88 105,11 4,55 4,18 362,46 371,97 02.12.2024 300 3,11
WnoTteka BaHk

IPTBZU 5,5 2025 usb 5,50% 103,74 104,68 4,57 4,35 358,39 364,50 19.11.2025 300 3,97
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10,50%
10,40%
10,39%
10,48%
10,36%
10,11%
10,42%
10,47%
10,47%
10,52%
10,29%
10,47%
10,52%
10,45%
10,05%
9,83%

10,52%
10,28%
10,52%
10,48%
10,42%
10,50%
10,45%
10,38%
10,52%
10,50%
10,25%
10,52%
10,52%
10,50%
10,52%
10,52%
10,50%
10,50%
10,53%
10,56%
10,45%
10,52%
10,52%
10,52%

JleT go noratueHus

8,36
7,95
3,21
6,31
3,22
1,35
3,26
8,43
8
16,3
2,84
8,01
15,77
6,36
1,52
0,56
16,32
5,7
18,77
8,44
3,27
19,36
5,7
2,85
18,77
12,46
3,28
19,42
18,83
11,55
16,38
15,85
15,93
11,64
15,93
19,52
8,44
14,51
2,73
9,52

[arta pasmeLleHnsi

20-H0516.2020
18-H056.2020
16-H056.2020
13-H0516.2020
11-H056.2020
10-H0516.2020
28-0kT.2020
28-0kT.2020
28-0kT.2020
27-0kT.2020
27-0kT.2020
27-0kT.2020
26-0kT.2020
26-0kT.2020
26-0kT.2020
23-0kT.2020
23-0kT.2020
23-0kT.2020
22-0kT.2020
22-0k1.2020
22-0kT.2020
21-0kT.2020
21-0kT.2020
21-0kT.2020
20-0kT.2020
20-0kT.2020
20-0kT.2020
29-ceHT.2020
29-ceHT.2020
29-ceHT.2020
28-ceHT.2020
28-ceHT.2020
27-aBr.2020
27-aBr.2020
27-aBr.2020
25-aBr.2020
25-aBr.2020
30-n0n.2020
30-non.2020
30-1ton.2020

[Hen npowno ¢

pasmelleHna
165
167
169
172
174
175
188
188
188
189
189
189
190
190
190
193
193
193
194
194
194
195
195
195
196
196
196
217
217
217
218
218
250
250
250
252
252
278
278
278
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MuHncTepcTeo ®rHaHcoB
MuHucTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MuHncTepcTeo ®rHaHcoB
MuHucTepcTeo ®rHaHCOB
MwuHuncTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCcOB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MuHncTepcTeo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoOB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHCOB
MuHncTepcTeo ®rHaHcoB
MuHncTepcTeo ®rHaHCcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHcoB
MwuHuncTepcTBo ®rHaHcoB
MwuHucTepcTBo ®rHaHCcOB
MuHncTepcTeo ®rHaHCcoB
MuHncTepcTeo ®rHaHCOB

@HALYK

RESEARCH

MUM144_0001
MUM144_0001
MUM132_0005
MUM144_0001
MUM132_0005
MUM144_0001
MUM120_0016
MUM144_0001
MUM144_0001
MUM180_0012
MUM132_0005
MUM144_0001
MUM120_0018
MUM132_0005
MUM144_0001
MKMO012_0148
MUM132_0005
MKMO012_0148
MOMO60_0051
MUM180_0012
MUM180_0014
MOMO60_0051
MUM240_0004
MOMO60_0051
MUM300_0003
MOMO60_0051

[oxoaHocTb

10,53%
10,53%
10,80%
10,84%
10,79%
10,84%
10,75%
10,83%
10,82%
10,82%
10,94%
10,89%
10,76%
10,98%
10,97%
10,78%
10,91%
10,79%
11,00%
10,44%
10,35%
11,00%
10,30%
11,00%
10,20%
11,00%

JleT go noratueHus

1,77
1,78
2,83
1,82
2,87
1,84
4,91
1,86
1,88
9,64
2,93
1,92
7,09
2,96
1,94
0,98
2,99

2,18
9,78

2,2
14,79
2,22
19,88
2,24

[arta pasmeLleHnsi

29-non.2020
24-non.2020
15-non.2020
10-uon.2020
03-1on.2020
01-non.2020
29-noH.2020
26-uoH.2020
17-noH.2020
16-noH.2020
10-mtoH.2020
05-untoH.2020
01-moH.2020
29-mai1.2020
27-man.2020
22-man.2020
20-man.2020
15-man.2020
29-anp.2020
27-anp.2020
24-anp.2020
22-anp.2020
20-anp.2020
15-anp.2020
13-anp.2020
8-anp.2020

[Hen npowno c
pa3meLlleHus
279
284
293
298
305
307
309
312
321
322
328
333
337
340
342
347
349
354
370
372
375
377
379
384
386
391

17



E>xeaHeBHbIN 0630p
19 maqa 2021 r.

Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, MJIpA. TeHre

Dona Bnapgenns Hot HBK Hepe3uaeHTamu
[arta Pe3unpeHThbl Hepe3auaeHTbl Bcero B obpalueHum Pe3npeHTbI HepeaunaeHTbl U3meHeHue
(Hepe3naeHThI)

30.04.2021 3 036,14 449,16 3 485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2982,52 537,36 3 519,89 84, 7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 181
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3184,01 600,24 3 784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 372177 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2767,76 87,5% 12,5% -4,88
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 259311 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 1,91
30.10.2020 2718,02 196,99 2 915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 3 261,91 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 327991 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

McTouHuk: HaumoHnanbHbI Bank PK

?\HALYK

@ RESEARCH
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOLWEHUM KaKWX-n6o LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TpebOBaHWSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTenem AOXOAHOCTU MHBECTMLUMI B ByayLieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTenbCTBO  perynsipHo  06HOBNSATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBnsitloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
I'Iy6J'IVIKaLlVIVI N HOMWHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMEepUKaHCKWe [eno3uTapHble pacrnucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B cAenkax C LUEeHHbIMW 6BymaraMu M WHbIMU  (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOro
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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