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CoxpaHeHue no3MTUBa Ha nJoulaakax

buprkeBble ¢oHaoBble MHAeKcbl CLUA coxpaHuaM MO3UTUBHYHO
OVMHAMKUKY, npubaBuB MNO MTOram MNATHMYHbIX ToprosB 1,1-2,3%.
HecmoTpsa Ha 3aMeTHbIM OTCKOK KOTMPOBOK B MoOcC/neAHWe ABa AHA
TOProB HeZenn, No UTOraM MUHYBLLEN NATULAHEBKN PbIHOK 3aKPbI/ICA B
KpacHol 30He. KoTMpOBKKM Koprnopauuit Hanbonee 4yBCTBUTENbHBIE K
NONHOMY OTKPbITUIO SKOHOMMUKN YCKOPUAN BOCXOAALLYIO AMHAMMUKY Ha
nHpopmaumm o6 ocnabneHum co ctopoHbl CDC orpaHuyeHun B
OTHOLIEHMM MNONHOCTbIO NPUBUTLIX TParKAaH. Kypc ueHHbix Gymar
aMepUKaHCKNX aBManepeBO34YMKOB 3aMETHO YLLe BBEPX.

HedT1b B 3eneHoi 30He

Nocne ouwyTMMoro nageHuAa HakKaHyHe, HedTAHble KOTUPOBKMU
oTbirpanu 60/bLUYIO YacTb NOTEPb, YBEMUMUBLLMCH Ha 2,5% [0 $68,7 3a
6appenb. lpeobnagaHme anneTnta MHBECTOPOB K PUCKY BKyMe C
NMPOrHO3HbIM BOCCTAaHOBNEHMEM CMApoca Ha HedTb noaaep:Kanm

Hed)THHbIe KOTUPOBKMW.
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Jinpepbl n aytcangepbl nHaekca S&P 500

AmerisourceBer -2.1%
Fox Corp. -2.2%
Walt D -2.6%

Fox C -3.8%

Jorwegian Cruise Line Holdings 8.1%
Carnival 8.3%
8.3%

Western Digital

Seagate Technology PLC 12.4%
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ToBapHbIN PbIHOK

-m

Brent 68,7 2,5% 0,6% 2,6% 32,6%
LME Copper 10 241 -1,0% -1,7% 12,8% 31,9%
Zinc 2938 0,6% -2,6% 4,1% 6,8%
Gold 1843,43 0,9% 0,7% 4,3% -2,7%
Silver 27,4 1,3% -0,1% 5,7% 4,1%
Natural Gas 3,0 -0,4% 0,1% 10,5% 16,6%
Aluminum 2 463 0,5% -3,0% 6,0% 24,4%
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PbiHOYHasa kanuTanusaumsa 10 KpynHenwmx AnHaMnka nameHeHus nHaekca S&P 500

ny6nnuHbix komnauuu CLUA, mnpa. $

SMUTEHTOB

Apple

S&P 500 1,5% 61,4 505 100%
Microsoft 1 869
Information Technology 75 27,4%
Amazon 1625

Health Care 62 13,0%
Alphabet (Google) Consumer Discretionary 63 12,6%
Facebook Financials 65 11,2%
- Communication Services 26 10,9%

Berkshire Hathway
Industrials 74 8,7%

Tesla Motors 0
Consumer Staples 32 5,9%
Viea Materials 28 2,7%
JPMorgan Chase Utilities 28 2,6%
23 2,6%
Jonhson & Jonhson Energy

Real Estate 29 2,5%
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>> CoxpaHeHMe No3MTUBa Ha NJioLagKax Ponnoseie Pervon

Bupkesble ¢oHaoBble MHAeKCbl CLUA coxpaHuau NO3WUTMBHYHO AMHAMUKY, Americas
npnbasnB No UTOram NATHMYHLIX Topros 1,1-2,3%. HecmoTpa Ha 3aMeTHbI S&P500 CLUA 4173,9 1.49% 11.12%
OTCKOK KOTMPOBOK B MOC/eAHMe ABa AHA TOProB Heaenu, r;(o uToram Dow Jones CLUA 343821 1,06% 12.34%
MUHYBLUEN MATUAHEBKM PbIHOK 3aKpblAcA B KpacHOM 30He. KOTUPOBKMU
Kopr\llopau,mﬁ Haubonee HyZCTBVITeanFIlIe K noan?N\y OTKPbITUIO 3KOHCE)MVIKVI NASDAQ CLUA LS ) 4,20%
YCKOPWUAN BOCXOAALLYHO AMHAMMKY Ha MHbopmauum o6 ocnabneHun co Suilen
cTOPOHbI CDC OrpaHMYeHUn B OTHOLIEHUM MONHOCTbIO NMPUBMUTBLIX FPaXKAaH. Euro Stoxx 50 | EsposoHa 40174 1,64% 13,08%
Kypc LeHHbIX Bymar amepuKaHCKUX aB1anepeBo3yMKoB 3aMeTHO YLLEe/ BBEpX. FTSE 100 BenvkobpuTaHus 7043,6 1,15% 9,03%
HanbonbliMm CcnNpocom Yy WMHBECTOPOB MO/b30BaAuCb bymarnm American CAC 40 ®paHums 6385,1 1,54% 15,02%
Airlines (+5,6%), United Airlines (+5,4%) u Delta Air Lines (+5,3%). DAX FepmaHus 15 416,6 1,43% 12,38%
Onepexatowmnii OTHOCUTE/IbHO aBUaNepeBO34YMKOB POCT KOTUPOBOK NOKasanu IBEX 35 WcnaHus 9145,6 2,00% 13.28%
KpyUW3Hble onepaTopbl. Tak, CTOUT OTMeTUTb nogbem bymar Carnival (+8,3%) u ETSE MIB UTanus 24 766.1 1,14% 11,39%
Norwegian Cruise Line Holdings (+8,1%). Asia/Pacific
~> POCT po3HMuHbIX npopgaxx B KHP He poTsaHyn po Nikkei 225 SinoHuns 277515  -1,19% 1,12%
MPOrHo3a pbiHKa Hang Seng ["OHKOHT 28 105,3 0,28% 3,21%
MoabeM PO3HUYHBIX NPOAAXK B KuTae B anpene coctasun 17,7%, OKasasLUMC CSI300 Kutait 51843 1,44% -0,52%
HUMKE MpPOrHo3a pblHKa Ha ypoBHe 24,9%. B MecAYHOM BbipaskeHUU Shanghai Kutait 3516,7 0,75% 1,26%
PO3HMYHbIE MPOAANKM YBEANUMANCH Ha 34,2%. B nepsble ueTbipe mecALa roaa Sensex Kurait 48 732,6 0,09% 2,05%
PO3HWYHbIE OHNAMH NPOAAXKM OTHOCUTENIbHO MPOLLIOr0 roAa BbIPOCAM HaA Singapore Cunranyp 3047,1 -0,26% 7,15%
23,1%. BespaboTuua B ropogax cHM3muAach 40 5,1% c 5,3% B mapTe.
B 2021 roaoy KuTaliCKoe MPaBUTENbCTBO CTaBUT LE/ib YCTaHOB/IEHUA Bovespa Bpasunusa 121 880,8 0,97% 2,41%
6e3paboTuLbl B ropoax Ha yposHe 5,5%. Bnactm HamepeHbl co3aaTb 11 miH. RTSI$ Poccust 1548,9 0,13% 11,64%
HOBbIX PaboUMX MecCT, UTO Ha 2 MAH. bonbLe, YeM B NPOLLIOM roay. NIFTY 50 NHamna 14677,8 -0,13% 4,98%
>> KOpnOpaTMBHbIVI 610K TOP 40 IOAP 60573,4 0,60% 11,39%
Borsa Index Typums 14449 -1,10% -2,16%
KBapTanbHbI yObITOK FTMraHTa 3NeKTPoHHOM Toproeaun Kutaa — Alibaba KASE KasaxcTaH 32999 0,15% 23,33%

Hanyran uHeectopos. Mo UToram aHTUMOHOMO/IbHOTO paccnenoBaHUA
Alibaba B AHBape-mapTe 2021 roga BbinaaTuna wWrpad B pasmepe 18,2
Mnpa. toaHen ($2,8 mApAa.), YTO B KOHEYHOM cyeTe MNpuBENo K
Noy4YeHMo NepBOro KBapTasbHOro yobiTka ¢ 2012 roga B pasmepe 5,5
MAPA,. t0aHel B CPaBHEHUU C NpunbbINBIO B 3,2 MAPA. FOAHEN B NPOLLIOM

rogy.
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Bes yueta wrpada (18,2 mapa. toaHe) Alibaba B otTueTHOM nepuoae no LIBOR (USD)
cTaHgapTy (He GAAP) 3aduKcnpoBana npubbinb B cymme 26,2 mapa,. -
toaHen, uTo Ha 18% 6onble npubbiiv (He GAAP) npoluioro roaa. '
n 2021 LIBOR Overnight 0,06% 0,06% @ 0,06% 0,07% 0,08%
9 MTOram YeTBEPTOro KBapTana d)mcxaanor? roga BbIpyyKa LIBORIM 0.10% 0.10%  0,10% 0.12% 0.14%
Alibaba Bbipocna Ha 63,9% po 187,4 mnH. t0aHen, OKa3aBLKCb bonblue LIBOR3M 0,16% 0,16% 0,16% 0,18% 0,24%
KOHCEHCYC-NporHo3a aKkcneptoe B 180,4 mnpa. toaHel. 3a LIBOR6M 0,19% 0,19% @ 0,19% 0,22% 0,26%
UCKNoYeHnem sddeKTa KOHCONMAauMM pesynbTaTta onepaTtopa LIBOR12M 0,27% 0,26% = 0,27% 0,29% 0,34%

cynepmapketoB Sun Art goxoabl KomnaHuu nogHAAUCL B rOA0BOM BantoTHbIN PLIHOK

BblpaxkeHun Ha 40% po 159,95 mnpa,. toaHen. N3meHeHne BanioTHLIX nap

SHas. | 1w M YTD
MeHegXmeHT KomnaHWM MPOrHO3MpyeT, YTO BbIPy4Ka MO MUTOram DXY 90,3 0.5% 0.1% 1.5% 0,4%
duckanbHoro 2022 roga (31.03.2022) ysennumtca noytv Ha 30% go 930 USD/KZT 4282 0.1% -0.3% 0.6% 1.7%
MAPA. F0aHEeMN, NPeBbICMB NPOrHO3 pPbiHKa B 925,6 maipa. toaHel. USD/RUB 74,0 0,1% 0,5% 2,4% 0,6%
~ EUR/USD 1,21 0,5% -0,2% 1,4% -0,7%
BantoTHbIN PbIHOK GBP/USD 1,41 0,4% 0,8% 2,2% 3,3%
e WHpekc ponnapa CLIA (DXY), noKasbiBaloWMA OTHOLLEHMKE USD/JPY 109,35 0,1% -0,7% -0,6% -5,9%
[ONN1apa OTHOCUTE/IbHO KOP3MHbI M3 LIECTM MMPOBbIX BasloT, [l05IroBOi PLIHOK
nogpoc ao 90,8.
YTM Ha
e Poccuitckuii pybab K gonnapy CLUA sbipoc Ha 0,8% fo 74,1. Bamota  YTM 1D 1W M —

US Treasuries (10YR) Us$ 1,63% | 1,66% | 1,58% | 1,58% | 0,91%
US Treasuries (30YR) US$ 2,34% | 2,40% | 2,28% | 2,27% | 1,64%

o Kypc teHre K gonnapy CLIA ynan Ha 0,5% no 428,6.

FnaBHble HOBOCTH UK Gilts (30YR) GBP | 0,90% | 0,89% | 0,79% | 0,80% | 0,20%
e KasaxctaH B AHBape-anpene CHW3UA Ao6bluy HedTM Ha 11%, Germ.any (10YR) EUR | -0.12% | -0,12% | -0,23% | -0,26% | -0,57%
Russia (10YR) RUB 7,04% | 7,06% | 6,91% | 6,99% | 5,89%
yBEAMNN BeiMyCK beH3nHa Ha 6% Kazakhstan (5YR) US$ | 0,98% | 0,97% | 1,00% | 1,05% | 0,88%
e Crabunuszauma MHPNAUMM A0MKHA CTaTb OCHOBHOW 3aJayven
KPEAUTHO-AEHEXHOW  MOMUTUKM,  CYMTaeT  Mpe3naeHT
KasaxctaHa
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e KasaxcrtaH B sHBape-anpese cHu3mnn goboiuy HedpTn Ha 11%, yBennunn Bbinyck 6eH3MHa Ha 6%

[obblua HedTn B KasaxctaHe B aAHBape-anpene 2021 roga coctaBmnaa 23,959 MaH TOHH, 4To 11% meHblue Mo CPaBHEHUIO C aHaNOrMYHbIM nepmnogom 2020
roga, coobuwmao 610po HauMOHaAbHOM CTaTUCTMKKM areHTCTBA NO CTpaTerMyeckomy naaHMpoBaHuio 1 pedopmam. Jobblya ra3oBOro KOHAZEHCATa COKPaTUAACh
Ha 3,8% - 00 4,138 MAH TOHH. 3a YeTbipe mecsLa B cTpaHe 6bi10 406bITO 7,636 Mapa KybomeTpoB NPMPOAHOro rasa B ra3006pasHOM COCTOAHUMN (CHUMKEHMUE
Ha 5,3%) 110,614 mnpa KybomeTpoB NONyTHOro HepTAHOTO rasa (CHUKeHue Ha 13%).

Mpoun3BoacTBo 6eH3MHa, BKAOYAA aBMALMOHHbLIN, 33 OTYETHbIM Nepuos yBeamunnocb Ha 5,7% - o 1 maH 547,1 Tbic. TOHH. BbiNycK AM3enbHOro Ton/mMBea
BbIpocC Ha 5,2% un coctaBma 1 maH 573,3 TbiC. TOHH, TOMOYHOro mMasyTa - Ha 33%, 0 988,3 TbiC. TOHH. 10 AaHHbIM CTAaTUCTUKK Ka3axcTaH B AHBape-anpene
coKpaTtun aobbiuy yras Ha 1,3% - o 37,519 mnH TOHH. BbipaboTKa 31eKTPO3HEpPrnmn B CTpaHe C Hayana 3Toro roga ysenndyunace Ha 4,8% v gocturna 40,143
MapAa KBT.u.

UcmoyHuk: MHmepgakc-KazaxcmaH, Bloomberg
e Crabunmusauma nHGAALUKM OO0NXKHA CTaTb OCHOBHOWM 3agaueil KpeaUTHO-4EHEXHON NONUTUKK, cuuTaeT npe3naeHT KasaxcraHa

Mpe3naeHT KasaxctaHa Kacbim-*KomapT ToKaeB cuMTaeT OCHOBHOM 3a43a4el AeHEeXHO-KPeaAUTHOW NONUTUKM CTabunmsaumo nHoaaumm, coobumna npecc-
cny»6a rnasbl rocygapcTsa no utoram otdeta HaumoHanbHoro 6aHKa pecnybanku nepes rnasom rocyaapcrea. MNpeaceaatens HaubaHka EpbonaT [locaes
[0/I0XKMA O NOJHOM BbINOJIHEHUN AAHHbIX paHee NopydYeHuit. "B yCA0BMAX BHELHUX LWOKOB HalMoHanbHbIA BaHK NPOBOAMA CTUMY/IMPYIOLLYIO AEeHEXKHO-
KPeAMTHYIO NOMIUTUKY B Lienax obecneyeHns MakKpO3KOHOMMUYECKOM CTaBUAbHOCTU, NOAAEPHKKM SIKOHOMMUKN U CHUNKEHUA NMPOUHOAALMOHHBIX PUCKOB. B
pesynibTaTe NPUHATLIX Mep MHOAALMA MO UTOraM NPOLLAOro roAa coxpaHuaach B Kopngope 8-8,5 % v coctasuna 7,5%", - cooblimna npecc-cnyba.

Mo nopyyeHWto npesnaeHTa A1s MOBblWEHUA 3PPEKTUBHOCTU MNPOBOAMMON MOJUTUKM U Mepexoda K MOJSIHOUEHHOMY PeXMmy WHOAALUOHHOIO
TapreTMpoBaHusa HaumoHanbHbiM HaHKOM pa3paboTaHa cTpaTervsa AeHEeXKHO-KpeguTHOW noantukm fo 2030 roga, co3gaH KOMUTET AeHEKHO-KpeauTHOM
NONUTUKKN ANA NPUHATUA peLleHuit no 6a3oBoli cTaBke.

Mpe3naeHT 6b1n Takke Hbl1 NPOMHGOPMUPOBAH O XOAE UCMONHEHUA MHULMATUBBI MO UCMNOb30BAHMIO MEHCMOHHbIX HAKOMIEHUIM HA YAYYLIEHWE KUNULLHBIX
ycnosuin u apyrue uenu. C 1 deBpans Tekywero roga obecneyeHbl BbINAaTbl HA cymmy noyt 1,3 TpaH TeHre. HaubaHK TakKe A0/M10XUA O pocTe Jonu
6e3Ha/IMYHbIX NAaTeXkel, B TOM uucie Gnarogapa BHEAPEHWUIO cCepBUCa YAANEHHOM MAEHTUOMKALUM U CHUMKEHUIO pasmMepoB MeXKOaHKOBCKOM W
3KBaMPUHIOBOM KOMUCCUNA.

UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

B ore) “oota | Mbmawn2020 BORE
poobopoTe
USD/RUB Poccus 5,00% 3,4% 19,3% 74,0 0,1% 0,5% 2,4% 0,6%
USD/GEL py3us 8,25% 5,3% - 3,4 0,2% 0,4% 0,6% -3, 7%
USD/BYN Benapycb 8,50% 6,0% 0,7% 2,52 0,3% 0,9% 4,4% 4,3%
USD/KGS Kblprbi3ctaH 5,50% 7,9% 0,9% 84,63 0,0% 0,1% 4.4% -0,7%
USD/TJS TagXuKucraH 11,00% 8,8% 0,9% 11,31 0,0% 0,0% -0,1% -0,1%
USD/UZS Y36ekucrtaH 14,00% 11,1% 2,9% 10 539,73 -0,1% -0,1% -0,4% -0,7%
USD/UAH YKpaunHa 7,50% 2, 7% 1,0% 27,56 0,2% 0,0% 1,3% 2, 7%
Pa3BuMBalOLMECH CTPaHbI |
USD/CNY Kutan 4,35% 2,6% 15,5% 6,44 0,2% -0,1% 1,7% 1,4%
USD/BRL Bpasunus 3,50% 3,2% 0,0% 5,27 0,7% -0,9% 5,6% -1,4%
USD/INR UHpus 4,00% 6,9% 4,2% 73,30 0,2% 0,3% 2,3% -0,3%
USD/ZAR IOAP 3,50% 3,3% - 14,13 -0,2% -0,5% 0,3% 3,7%
USD/TRY Typums 19,00% 12,3% 3,9% 8,45 0,6% -2,5% -5,4% -13,7%
Pa3BuTble cTpaHbl \

DXY CLUA 0,25% 1,2% 2,2% 90,32 -0,5% 0,1% -1,5% 0,4%
USD/CAD KaHnapa 0,25% 0,7% 0,3% 1,21 0,5% 0,2% 3,5% 52%
GBP/USD Benuko6putaHus 0,10% 0,9% 0,7% 1,41 0,4% 0,8% 2,2% 3,3%
USD/CHF Lseiuapus -0,75% -0,7% 2,6% 0,90 0,5% -0,1% 2,3% -1,8%
USD/JPY AnoHua -0,10% 0,0% 2,0% 109,35 0,1% -0,7% -0,6% -5,9%
USD/KRW lOxHasa Kopesi 0,50% 0,7% 2,9% 1128,75 0,0% -0,7% -1,1% -3,9%

McTouHunk: Bloomberg; *nonsa B ToBapoo6opoTe B Toprosne ¢ KazaxcraHom (1K2020 r.)
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DXY Curncy

-1z den
L 0Z BOH
L 0Z uomn
- 0z den
- 6] BOH
- Bl Lo
- 6L dew
- g] BOH
gl Lo
- gL dew
- /] BOH
L /] uomn
L /L dew

9| BOH

110 4

USDRUB Curncy

105 -+

100 -+

95 |

90 -
85

L Lz dew
- 0Z BOH
L 0Z uoin
- 0z den
- 6] BOH
L 6L Lom
L 61 dew
L gl BOH
L gl uom
- gL dew
- /] BOH
L /L uom
L /1L dew

9] BOH

= USDKZT Curncy

80 -

75 A

70 A

65 -

60 -

55 |
50

L1z dew
- 0z BOH
L 0z uoin
- 0z dew
- Gl BOH
L Bl Lo
L 6l dew
- gl BOH
L gl Lo
L gl dew
- /| BOH
L /| uoin
L /1 dew

9| BOH

450 -

400 -

350 -

300 -

250

USDJPY Curncy

L Lz dew
L 0Z BOH
L 0z o
L oz dew
- 61 BOH
L6l Lom
-6l den
L gl BOH
L8| Lom
L gl dew
L /| BOH
L /L wom
L /1 dew

120 ~
115 +
110 A
105 +
100 -+

GBPUSD Curncy

9| BOH

95

L Lz den
L 0Z BOH
L 0z o
L 0z dew
L 61 BOH
L6l Lo
-6l den
L 8| BOH
L8| Lom
L gl dew
L /| BOH
L /| uom
L /1 dew

9| BOH

EURUSD Curncy

-1z den
L 0Z BOH
L 0z Lo
L 0z den
L 61 BOH
L6l Lom
-6l den
L 8| BOH
L gl Lo
- gl den
L /| BOH
L /| uom
L /1 dew

9| BOH

0.9

USDTRY Curncy

USDBRL Curncy

USDCNY Curncy

L Lz den
L 0Z BOH
L 0z uoin
L 0z dew
- 6l BOH
LBl Loin
-6l dew
- gl BOH
L gl Loin
- gl dew
- /| BOH
L /L uomn
L 21 dew

9| BOH

-1z den
- 0Z BOH
L 0Z o
L 0z dew
- 61 BOH
-6 Loin
-6l den
- 8| BOH
8] Loin
- 8| den
L /| BOH
L /| uom
L /1 dew

9| BOH

7.2

6.8

6.6 -

6.4 -

6.2

AHALYK



= JSGG3M Index ——USGG5YR Index USGG10YR Index

A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA
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Tabnuua 2. UHdpopMaLmna NO Ka3axCTaHCKUM eBpoobnuraumam

Bbinyck Bantiota Hewa Aoxopuocte [Hata norawieHus O35 B B
Mokynka [Mpogaxa Mokynka [Mpogaxa obpalleHun, MIH.

HK KMl
KZOKZ 4.750 2025 uUsbD 4,75% 111,97 112,77 1,60 1,40 75,3 84,1 24.04.2025 500
KZOKZ 4.750 2027 usD 4,75% 113,55 114,43 2,29 2,14 110,2 110,6 19.04.2027 1000
KZOKZ 5.375 2030 usD 5,375% 118,33 119,24 3,02 2,91 148,9 141,0 24.04.2030 1250
KZOKZ 3.5 2033 uUsbD 3,50% 102,72 103,44 3,22 3,15 149,1 142,7 14.04.2033 750
KZOKZ 5.750 2047 usD 5,75% 118,87 120,08 4,51 4,44 252,8 2144 19.04.2047 1250
KZOKZ 6.375 2048 uUsD 6,375% 126,75 127,80 4,64 4,58 267,7 227,4 24.10.2048 1500
BPK
DBKAZ 4.125 2022 uUsbD 4,125% 103,78 104,61 1,66 1,13 92,6 103,1 10.12.2022 1264
DBKAZ 6 2026 uUsD 6% 115,78 117,14 2,52 2,25 141,9 146,2 23.03.2026 107
EBP
EURDEYV 4.767 2022 uUsD 4,767% 104,42 104,47 1,42 1,38 118,1 129,8 20.09.2022 500
KTXK
KTZKZ 3.638 2022 CHF 3,638% 103,38 103,88 0,51 0,07 75,1 92,1 20.06.2022 185
KTZKZ 6.95 2042 uUsD 6,95% 134,15 135,44 4,44 4,37 250,9 211,8 10.07.2042 883
Pecnybnuka KasaxcrtaH
KAZAKS 5.4 2023 RUB 5,40% 97,55 97,60 6,64 6,62 -37,1 65,4 20.09.2023 20 000
KAZAKS 1.55 2023 EUR 1,55% 103,15 103,73 0,27 0,04 47,4 70,6 09.11.2023 525
KAZAKS 3.875 2024 uUsD 3,875% 109,64 110,26 0,99 0,81 33,0 43,6 14.10.2023 1500
KAZAKS 5.125 2025 usD 5,125% 116,44 117,07 1,09 0,94 28,9 36,7 21.07.2025 10 000
KAZAKS 6.55 2027 RUB 6,55% 97,21 97,78 7,23 7,11 -8,2 33,9 15.09.2027 10 000
KAZAKS 2.375 2028 EUR 2,375% 111,26 112,32 0,82 0,68 89,8 116,2 09.11.2028 525
KAZAKS 7 2030 RUB 7% 96,69 96,70 7,64 7,64 31,5 55,0 11.09.2030 10 000
KAZAKS 4.875 2044 uUsD 4,875% 121,91 123,08 3,50 3,43 1477 113,3 14.10.2044 1000
KAZAKS 6.5 2045 uUsD 6,500% 143,23 144,44 3,76 3,70 179,5 142,2 21.07.2045 1500
Forte Bank
ALLIBK 14 2022 uUsD 14% 114,07 115,02 1,27 0,50 421,2 41,3 30.06.2022 75
BaHk LleHTpKpeauTt
CCBNKZ Float perp uUsD 7,483% 48,48 50,48 12,74 12,23 Perpetual
KasTpaHcla3
KZTGKZ 4,375 2027 uUsD 4,375% 111,15 111,93 2,47 2,34 122,8 120,6 26.09.2027 706
TeHrusllleBponn
TENGIZ 4 2026 uUsD 4,00% 107,53 108,40 2,46 2,29 134,0 139,3 15.09.2026 1000
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Ta6bnuua 3. UHdopmalymsa no y36eKCKkuM eBpoobnuraumam

Liena HoxoaHocTb [ata O6bem bymar B

Bbinyck Oiopaunsa

Mokynka Mpogaxa Mokynka Mpopaxa noraweHns |obpaLyeHnm, MitH.

Pecnybnuka Y36ekucrtaH

UZBEK 4,75 2024 uUsD 4,75% 106,53 107,32 2,29 2,00 164,86 175,86 20.02.2024 500 2,56
UZBEK 5,375 2029 USsD 5,38% 111,49 112,32 3,66 3,54 228,20 221,11 20.02.2029 500 6,34
UZBEK 3,7 2030 USD 3,70% 99,30 100,15 3,79 3,68 221,20 214,36 25.11.2030 555 7,82
HB Pecnybnuku Y36ekucrtaH

NBUZB 4,85 2025 USD 4,85% 103,43 104,34 4,00 3,78 305,31 312,15 21.10.2025 300 3,95
YanpomcTponbaHk

SQBNZzU 5,75 2024 USD 5,75% 103,88 105,11 4,55 4,18 362,46 371,97 02.12.2024 300 3,11
Unoteka BaHk

IPTBZU 5,5 2025 USsD 5,50% 103,74 104,68 4,57 4,35 358,39 364,50 19.11.2025 300 3,97
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Ta6bnuua 4. NocnegHue pasmelyeHms Hot u N'Ub

INet po Heu npoLuno c
OMUTEHT Tukep ‘ HoxoaHocTb ‘ noral.ugwm [ata pasmelueHus npasme?.n.;eum
MuHucTtepcTBo dMHAHCOB MUM156_0006 9,47% 11,33 13-aHB.-2020 477
MuHucTepcTBo dMHAHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 470
MuHucTepcTBo drMHAHCOB MUM108_0012 9,51% 6,45 22-9HB.-2020 468
MuHucTtepcTBo PrHaHCOB MUM216_0001 9,50% 6,51 27-aHB.-2020 463
MuHucTtepcTBo OMHAHCOB MUM120_ 0018 9,50% 7,43 29-aHB.-2020 461
MuHucTtepcTBo dMHAHCOB MUM180_0014 9,51% 13,23 3-cbeBp.-2020 456
MuHucTepcTBo OMHAHCOB MOMO060_0051 9,50% 2,41 5-peBp.-2020 454
MuHucTepcTBo dMHAHCOB MUM240_0004 9,50% 14,98 10-cpeBp.-2020 449
MuHucTtepcTBo ®MHAHCOB MUM108_0012 9,51% 6,39 12-¢peBp.-2020 447
MuHucTepcTBo dMHAHCOB MUM240_0004 9,50% 14,96 17-¢peBp.-2020 442
MuHucTepcTBo OMHAHCOB MUM120 0018 9,50% 7,37 19-cpeBp.-2020 440
MuHucTtepcTBo dMHAHCOB MUM216_0001 9,50% 16,44 24-tpeBp.-2020 435
MuHucTtepcTBo ®MHAHCOB MOMO060_0051 9,65% 2,35 26-¢peBp.-2020 433
MuHucTepcTBo dMHAHCOB MUM108_0012 9,50% 6,33 4-mapT1-2020 426
MuHucTtepcTBo ®MHAHCOB MOMO060_0051 12,00% 2,29 18-mapT-2020 412
MuHucTepcTBo dMHAHCOB MOMO060_0051 12,00% 2,27 27-mapt-2020 403
MuHucTepcTBo ®MHAHCOB MUM108_ 0013 11,00% 9,01 31-mapT-2020 399
MuHucTtepcTBo ®MHAHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 391
MuHucTepcTBo ®MHAHCOB MUM300_0003 10,20% 19,88 13-anp.-2020 386
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MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,22 15-anp.-2020 384
MuHucTepcTBo ®MHaHCOB MUM240_0004 10,30% 14,79 20-anp.-2020 379
MuHucTepcTBo OMHAHCOB MOMO060_0051 11,00% 2,20 22-anp.-2020 377
MwuHuctepcTBo ®nHaHcoB MUM180_0014 10,35% 3,00 24-anp.-2020 375
MuHucTepcTBo drMHAHCOB MUM180_0012 10,44% 9,78 27-anp.-2020 372
MuHucTepcTBo ®rHaHCOB MOMO60_0051 11,00% 2,18 29-anp.-2020 370
MwuHuctepcTBo dnHaHcoB MKM012_0148 10,79% 1,00 15-man-2020 354
MuHucTepcTBo dPrMHAHCOB MUM132_0005 10,91% 2,99 20-man-2020 349
MuHucTtepcTBo OMHAHCOB MKM012_0148 10,78% 0,98 22-man-2020 347
MwuHunctepcTBo ®nHaHcoB MUM144 0001 10,97% 1,94 27-man-2020 342
MuHucTepcTBo drMHAHCOB MUM132_0005 10,98% 2,96 29-man-2020 340
MuHucTepcTBo OMHAHCOB MUM120_ 0018 10,76% 7,09 1-noHb-2020 337
MwuHuctepcTBo ®nHaHcoB MUM144 0001 10,89% 1,92 5-noHb-2020 333
MuHucTepcTBo ®MHaHCOB MUM132_0005 10,94% 2,93 10-ntoHb-2020 328
MuHucTepcTBo OMHAHCOB MUM180_0012 10,82% 9,64 16-noHb-2020 322
MwuHuctepcTBo dnHaHCoOB MUM144 0001 10,82% 1,88 17-noHb-2020 321
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,83% 1,86 26-ntoHb-2020 312
MuHucTepcTBo ®rHaHCOB MUM120_0016 10,75% 491 29-noHb-2020 309
MwuHuctepcTBo dnHaHCoB MUM144 0001 10,84% 1,84 1-nonb-2020 307
MuHucTtepcTBo dMHAHCOB MUM132_0005 10,79% 2,87 3-nonb-2020 305
MuHucTtepcTBo OMHAHCOB MUM144 0001 10,84% 1,82 10-uonb-2020 298
MwuHuctepcTBo ®uHaHcoB MUM132_0005 10,80% 2,83 15-monb-2020 293
MuHucTepcTBo drMHAHCOB MUM144_0001 10,53% 1,78 24-nonb-2020 284
MuHucTepcTBo dMHAHCOB MUM144 0001 10,53% 1,77 29-nonb-2020 279
MwuHuctepcTBo dnHaHCoOB MUM180_0012 10,52% 9,52 30-mtonb-2020 278
MuHucTtepcTBo ®rMHaHCOB MUM180_0014 10,52% 2,73 30-utonb-2020 278
MuHucTepcTBo dMHAHCOB MUM240_0004 10,52% 14,51 30-nonb-2020 278
MwuHuctepcTBo dnHaHCoOB MUM108_0013 10,45% 8,44 25-aBr.-2020 252
MuHucTtepcTBo dMHAHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 252
MuHucTtepcTBo OMHAHCOB MUM216_0001 10,53% 15,93 27-aBr.-2020 250
MwuHuctepcTBo dnHaHCoOB MUM168_0003 10,50% 11,64 27-aBr.-2020 250
MuHucTtepcTBo ®MHAHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 250
MuHucTepcTBO PMHAHCOB MUM216_0001 10,52% 15,85 28-ceHT.-2020 218
MwuHunctepcTBo nHaHCoB MUM216_0002 10,52% 16,38 28-ceHT.-2020 218
MuHuctepcTBo dMHAHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 217
MuHucTepcTBO OMHAHCOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 217
MwuHunctepcTBo dnHaHCoOB MUM300_0003 10,52% 19,42 29-ceHT.-2020 217
MuHucTtepcTBo dMHAHCOB MUMO084_0017 10,25% 3,28 20-0kT.-2020 196
MuHucTepcTBO PMHAHCOB MUM180_ 0013 10,50% 12,46 20-0kT.-2020 196
MwuHuctepcTBo dnHaHCoB MUM300_0002 10,52% 18,77 20-0kT.-2020 196
MuHucTtepcTBo ®MHAHCOB MUM108_0011 10,38% 2,85 21-okT.-2020 195
MuHucTepcTBO OMHAHCOB MUM108_0012 10,45% 5,70 21-0kT.-2020 195
MwuHunctepcTBo dnHaHCoOB MUM300_0003 10,50% 19,36 21-0kT1.-2020 195
MuHucTtepcTBo ®MHAHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 194
MuHucTepcTBo dMHAHCOB MUM108_ 0013 10,48% 8,44 22-0kT.-2020 194
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MwuHuctepcTBo ®nHaHcoB MUM300_0002 10,52% 18,77 22-0kT.-2020 194
MuHucTepcTBo ®rMHAHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 193
MuHucTepcTBo OMHAHCOB MUM216_0002 10,52% 16,32 23-0kT.-2020 193
MwuHuctepcTBo ®nHaHcoB MKM012_0148 9,83% 0,56 23-0kT.-2020 193
MuHucTepcTBo drMHAHCOB MUM144_0001 10,05% 1,52 26-0kT.-2020 190
MuHucTepcTBo OMHAHCOB MUM120_ 0017 10,45% 6,36 26-0kT.-2020 190
MwuHuctepcTBo dnHaHcoB MUM216_0001 10,52% 15,77 26-0kT.-2020 190
MuHucTepcTBo dPrMHAHCOB MUMO096_0011 10,47% 8,01 27-0kT.-2020 189
MuHucTtepcTBo OMHAHCOB MUM108_ 0011 10,29% 2,84 27-0kT.-2020 189
MwuHunctepcTBo dnHaHcoB MUM216_0002 10,52% 16,30 27-0kT.-2020 189
MuHucTepcTBo drMHAHCOB MUMO096_0011 10,47% 8,00 28-0kT.-2020 188
MuHucTepcTBo OMHAHCOB MUM108_0013 10,47% 8,43 28-0kT.-2020 188
MwuHuctepcTBo ®nHaHcoB MUMO084_0017 10,42% 3,26 28-0kT.-2020 188
MuHucTepcTBo drMHAHCOB MUM120_0011 10,11% 1,35 10-H0516.-2020 175
MuHucTepcTBo PrHaHCOB MUMO084_0017 10,36% 3,22 11-H0516.-2020 174
MwuHuctepcTBo dnHaHCoOB MUM120_0017 10,48% 6,31 13-H056.-2020 172
MuHucTtepcTBo dMHAHCOB MUMO084_0017 10,39% 3,21 16-H056.-2020 169
MuHucTepcTBo dMHAHCOB MUMO096_0011 10,40% 7,95 18-H0516.-2020 167
MwuHuctepcTBo dnHaHCoB MUM108_0013 10,50% 8,36 20-H056.-2020 165
MuHucTtepcTBo ®rMHaHCOB MUM108_0011 10,29% 2,76 23-H056.-2020 162
MuHucTtepcTBo OMHAHCOB MUM108_0012 10,46% 5,61 25-H056.-2020 160
MwuHuctepcTBo dnHaHCOB MUM120 0011 10,01% 1,31 27-H056.-2020 158
MuHucTepcTBo drMHAHCOB MUM180_0001 10,00% 3,37 6-9HB.-2021 118
MuHucTepcTBo PrHaHCOB MUM120_0017 10,10% 6,15 13-aHB.-2021 111
MwuHuctepcTBo dnHaHCoOB MUM240_0001 10,21% 11,27 18-aHB.-2021 106
MuHucTtepcTBo dMHAHCOB MUM156_0002 9,58% 2,51 22-9HB.-2021 102
MuHucTepcTBo PrHaHCOB MUM120_0017 10,03% 6,11 25-aHB.-2021 99
MwuHuctepcTBo dnHaHCoOB MUM180_0013 10,40% 12,19 27-aHB.-2021 97
MuHucTtepcTBo dMHAHCOB MUM156_0002 9,47% 2,49 29-aHB.-2021 95
MuHucTtepcTBo OMHAHCOB MUM180_0001 9,57% 3,31 29-aHB.-2021 95
MwuHuctepcTBo dnHaHCoOB MUM120_0017 9,99% 6,09 1-cpeBp.-2021 92
MuHucTtepcTBo ®MHAHCOB MUM180_0011 10,00% 8,53 3-¢peBp.-2021 90
MuHucTepcTBO PMHAHCOB MUM120_ 0016 9,77% 4,31 5-cbeBp.-2021 88
MwuHunctepcTBo nHaHCoB MUMO096_0011 10,07% 7,72 8-cbeBp.-2021 85
MuHuctepcTBo dMHAHCOB MKM012_0149 9,14% 0,94 12-cpesp.-2021 81
MuHucTepcTBO OMHAHCOB MUM156_0007 10,12% 13,01 17-cpeBp.-2021 76
MwuHunctepcTBo dnHaHCoOB MUM156_0002 9,19% 2,41 19-cpeBp.-2021 74
MuHucTtepcTBo dMHAHCOB MUM180_0012 10,05% 8,95 23-cpeBp.-2021 70
MuHucTepcTBO PMHAHCOB MUMO084_0017 9,30% 2,93 24-peBp.-2021 69
MwuHuctepcTBo dnHaHCoB MUM156_0002 9,17% 2,40 25-peBp.-2021 68
MuHucTtepcTBo ®MHAHCOB MUM120_0016 9,38% 4,25 26-cpesp.-2021 67
MuHucTepcTBO OMHAHCOB MKMO012_0149 8,99% 0,90 26-peBp.-2021 67
MwuHunctepcTBo dnHaHCoOB MUM156_0007 10,13% 12,98 1-mapT-2021 64
MuHucTtepcTBo ®MHAHCOB MUMO084_0017 9,26% 2,91 3-mapT1-2021 62
MuHucTepcTBo dMHAHCOB MUMO084_0017 9,26% 2,91 5-mapT-2021 60
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MwuHuctepcTBo ®nHaHcoB MUMO084_0017 9,27% 2,90 9-mapT-2021 56
MuHucTepcTBo ®rMHAHCOB MUM168_0005 10,25% 14,01 10-mapT-2021 55
MuHucTepcTBo OMHAHCOB MUM120_ 0016 9,37% 4,21 12-mapT-2021 53
MwuHuctepcTBo ®nHaHcoB MUM120_ 0019 10,30% 10,01 17-mapT-2021 48
MuHucTepcTBo drMHAHCOB MUMO084_0017 9,36% 2,87 18-mapT-2021 47
MuHucTepcTBo PrHaHCOB MUMO084_0017 9,41% 2,85 25-mapT-2021 40
MwuHuctepcTBo dnHaHcoB MUM132_0003 9,25% 1,00 26-mapT-2021 39
MuHucTepcTBo dPrMHAHCOB MUMO084_0017 9,47% 2,84 29-mapT-2021 36
MuHucTtepcTBo OMHAHCOB MUM180_0012 10,25% 8,86 30-mapT-2021 35
MwuHunctepcTBo dnHaHcoB MUMO084_0017 9,55% 2,83 2-anp.-2021 32
MuHucTepcTBo drMHAHCOB MUM120_0017 10,12% 5,92 5-anp.-2021 29
MuHucTepcTBo PrHaHCOB MUM180_0012 10,35% 8,84 7-anp.-2021 27
MwuHuctepcTBo ®nHaHcoB MUM120_ 0017 10,16% 5,91 9-anp.-2021 25
MuHucTepcTBo drMHAHCOB MUMO084_0018 10,40% 7,01 12-anp.-2021 22
MuHucTepcTBo OMHAHCOB MUM180_0013 10,56% 11,98 14-anp.-2021 20
MwuHuctepcTBo dnHaHCoOB MUMO084_0017 9,59% 2,79 16-anp.-2021 18
MuHucTtepcTBo dMHAHCOB MUM156_0007 10,58% 12,84 19-anp.-2021 15
MuHucTepcTBo dMHAHCOB MUM120_ 0017 10,19% 5,88 21-anp.-2021 13
MwuHuctepcTBo dnHaHCoB MUMO084_0017 9,68% 2,77 23-anp.-2021 11
MuHucTtepcTBo dMHAHCOB MUMO084_0018 10,40% 6,97 26-anp.-2021 8

MuHucTtepcTBo OMHAHCOB MUMO084_0017 9,72% 2,76 28-anp.-2021 6

KpaTkocpoyHble HOTbI

HauunoHanbHbIn BaHk PK NTK028_2716 8,99% 0,08 26-anp.-2021 8

HauunonaneHbin baHk PK NTK029_2703 8,99% 0,08 22-(pesp.-2021 71
HauwnoHanbHbin BaHk PK NTK091 2713 9,13% 0,25 14-anp.-2021 20
HauunoHanbHbIn BaHk PK NTK092_2717 9,13% 0,25 4-man-2021 0

HauunoHanbHbin baHk PK NTK182_ 2715 9,15% 0,50 21-anp.-2021 13
HauunoHanbHbIn BaHk PK NTK364 2651 10,69% 1,00 17-noHb-2020 321
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Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, MJIpA. TeHre

Dona Bnapgenns Hot HBK Hepe3uaeHTamu
Oarta Pe3ugeHTbl HepesuaeHTbl Bcero B obpatueHumn Pe3ugeHTbl Hepe3sunaeHTbl N3meHeHue (Hepe3naeHTbl

30.04.2021 3 036,14 449,16 3 485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3 361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3 519,89 84, 7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3 161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3 184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,4u96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2 767,76 87,5% 12,5% -4,88
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2700,93 171,06 2 871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 191
30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 3 279,91 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

NcTouHuk: HaumonanbHbI BaHk PK
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacTosweln  nybnukauMm  MOXeT  coAepxaTbCs  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OAHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxalleics B HacTosiwen nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrnucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u UHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE MCCNeaoBaHWE OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOMO  MUCbMEHHOro  paspewexus A0  «Halyk
Finance».
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