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PbIHOK yckopun naaexue Jinpepbl n aytcaiaepbl nHaekca S&P 500
HeoxunpgaHHO 6onee BbiCOKMM nogbem MHonAumm B CLUA ycunun
6erctBo MHBECTOPOB W3 PUCKOBbLIX aKTUBOB. KaK WUTOr OCHOBHble

-7.3%
aMepUKaHCKME MHAEKCbl YCUAUAM  HUCXOAALWLY AUHAMUKY U 8.0%
o6Banunucb Ha 2-2,7%. Pacnpogakun Ha pbiHKe 3aTpoHyau 10 ns 11 -8.3%
oTpacnesbix rpynn nHaekca S&P 500 (-2,1%). Aytcaingepamm ceccum -8.4%
BbICTYNUAN CeKkTopa ONCKPELMOHHbIX TOBapoOB (-3,3%), Valero Energy 29%
MHPOPMALIMOHHbIX TexHonornt (-2,9%) n matepuanos (-2,5%). o Pertigo Co. PLC 3.20%

OTKPbITUA TOProB CTaJI0 U3BECTHO, YTO MHPAALUMA B anpene Bbipocsa Viatris

3.8%

Y 0
CUNbHENW NPOrHO3a B 3,6% 1 nogHanacb B rogoBOM Bblpa*XeHMUN Ha NortonLifeLock 7.2%

4,2% v Ha 0,8% B MecsYHOM MUcCYMCAEHUWU. [laHHbIN nNoabem cTan : ' § ' :
-10% -5% 0% 5% 10%
cambIm BbicOKMM ¢ 2008 roaa.

ToBapHbIN PbIHOK

. Vowewewne |
Lietbl Ha HebTb NpeBbICIM YPOBeHb B $69 3a 6appenb - 3ras.

LleHbl Ha HedTb YyCKOpMAKM NoabemM U noaHANMCh Ha 1,1% po $69,3 3a Brent 69.3 1.1% 0.5% 8.9% 33.8%
bappenb Ha ¢oOHe MPU3HAKOB JaNbHEeNero BOCCTaHOB/IEHUSA LME Copper 10 446 -0,1% 5,0% 17,9% 34,5%
notpebneHma 3sHepreTnyecknx pecypcos B CLUA. o AaHHbIM zinc 2 969 -1,3% 1,2% 7,7% 7,.9%
YnpasneHus sHepreTndeckon nHoopmaumum (EIA), akcnopt HedTn 13 Gold 1 820,42 -0.8% 2.0% 4,5% -3.9%
CLA, Ha npolnoi Heaene, CHU3MACA [0 MUHUMYMa € OKTABpa 2018 Silver 27.1 -1,4% 2.8% 7.1% 3,0%
roga u coctasun 1,8 maH. 6/c. Natural Gas 3.0 0.5% 1.1% 13.4% 16.9%

Aluminum 2481 -1,6% 1,5% 9,7% 25,3%

HALYK

RESEARCH



E>xeaHeBHbIN 0630p
13 maqa 2021 r.

PbiHOYHasa kanuTanm3aumsa 10 KpynHenwmx

Ny6NMUHbIX KoMnaHwii CLUA, Mnpa. $ AnHaMuka nameHeHus nHaekca S&P 500

KonuyectBo

3MUTEHTOB Bec, (%)
Apple 2049 B NMyHKTax
- 0, - 0,
Microsoft 1800 S&P 500 2,1% 89,1 505 100%
Information Technology -2,9% -30,9 75 27,4%
Amazon 1590

Health Care -1,0% -5,4 62 13,0%

Alphabet (Google)
Consumer Discretionary -3,3% -16,6 63 12,6%
Facebook Financials -1,3% -6,4 65 11,2%
Berkshire Hathway Communication Services -2,0% 9.3 26 10,9%
Industrials -2,4% -9,1 74 8,7%

Tesla Motors
Consumer Staples -1,3% -33 32 5,9%

Visa
Materials -2,5% -3,0 28 2,7%
JPMorgan Chase Utilities -2,4% -2,6 28 2,6%
Jonhson & Jonhson Energy 0,1% 0,1 23 2,6%
Real Estate -2,4% 2,5 29 2,5%

ﬁ'HALYK

RESEARCH



E>xeaHeBHbIX 0630p
13 masa 2021 r.

~> PbIHOK YCKOPW NageHne

HeoxmnaaHHo 6onee BbICOKMI nogbem mHdnaumm 8 CLUA ycuamn berctso
WHBECTOPOB W3 PUCKOBbIX aKTWUBOB. KaK WTOr OCHOBHble amepUKaHCKue
MHAOEKCbl YCUAUIU  HUCXOZAWYIO AWMHAMMKY WM obBanunucb Ha 2-2,7%.
Pacnpopa*ku Ha pbiHKe 3aTpoHyau 10 u3 11 otpacnesbix rpynn nHaekca S&P
500 (-2,1%). AyTcaigepamu CECCMM BBICTYMUIMU CEKTOPA AUCKPELMUOHHbIX
ToBapoB (-3,3%), UHPOPMALMOHHBIX TexHonornn (-2,9%) u matepuanos (-
2,5%). o OTKPbITMA TOProB CTasIo U3BECTHO, YTO MHOALMA B anpesie BbIpocaa
CUJIbHEeM nporHosa B 3,6% 1 noAHAAACb B rO40BOM Bbipa*keHnn Ha 4,2% 1 Ha
0,8% B MecAYHOM UCYUCAEHUMN. [JaHHbI/ NOAbEM CTas CaMbiM BbiICOKMM ¢ 2008
roga. MNoTtpebutenbckme LeHbl 6e3 yyeTa 3aTpaT HA MPOAYKTbl NMUTaHMA U
3HEpProHoCUTENN B NPOLLIOM MecAaLle Bbipocan Ha 3,0% (+2,3% nporHos) n Ha
0,9% B MmecAYHOM BblpaxkeHun (+0,3% nporHos). MATUNETHUI UHOMKATOP
onepeskawlern uHonaumMm (5-Year Forward Inflation Expectation Rate)
nogHanca no 2,36% c 1,43% B npowaom roay.

>> IT ruraHTbl NPUHANMN Ha ce6s Becb yaap

3aBbllEHHbIE MO MHEHUIO PbIHKA OLLEHKM TEXHOIOTMYECKMX Kopnopauuin
HeraTMBHO CKa3aancb Ha ¢parmaHax aMepmKaHCKON SKOHOMUKK. TaK, bymaru
Tesla Motors, Alphabet u Microsoft cHusunuce Ha 4,4%, 3,1% un 3,0%
cooTBeTcTBeHHO. KoTnposkm Apple n Amazon nogewesenn Ha 2,5% un 2,3%
COOTBETCTBEHHO. MeHbLue Bcex noctpagan Facebook, notepaswunin 1,3%.

>~ POCT AOXOAHOCTEN Ka3Hauelckux o6anraumii CLUA

Mocne Bbixoda AaHHbIX MO MHPAALMM LEeHbl Ha Ka3Hadyelckue obanraumin CLLUA
YCUAUAY CHUXKeHMe. TaK, AoX0A4HOCTb Mo 10-n1eTHUM obaunraumam Bbipocaa Ha
7 6.n. po 1,69%. [doxoaHocTb no 6osnee AAUHHbIM, 30-neTHUM Oymaram
yBenmuunach Ha 6 6.n. go 2,41%.

>> KopnopaTuBHbI# 610k

Kanutanusaumsa CTPMMUHIOBOTO CEPBMCA CMOPTMBHbIX TpaHcaauuii FuboTV
yBennumnacb novyt Ha 10% Ha PpoHe npesocTaBAEHUs CUAbHBIX GUHAHCOBbIX
pe3ynbTaTtoB. bBymarn KomnaHum oTKpbIINCL POCTOM MoyTu Ha 20%, ogHaKo
NaHWYeCcKNe pPacnpofarkM Ha PbiHKE 3aMeTHO OXNaAuN MHBECTULMOHHbIN
Nbin 6UpKeBbix ObikoB. B npowsom kBapTtane FuboTV ypanocb yaBouTb
BbIPYYKY, @ TaK¥Ke OTMETUTbCA NOBbILLEHWUEM NPOrHO308B.

@HALYK
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doHpoBbLIe

C Havana roga

Americas

S&P500 CLA 4063,0 -2,14% 8,17%
Dow Jones CLWA 33587,7 -1,99% 9,74%
NASDAQ CLIA 13 031,7 -2,67% 1,11%
EMEA

Euro Stoxx 50 EBpo3oHa 39474 0,03% 11,11%
FTSE 100 BenukobputaHus 7 004,6 0,82% 8,42%
CAC 40 dpaHumsa 6 279,4 0,19% 13,11%
DAX FepmaHus 15 150,2 0,20% 10,43%
IBEX 35 Mcnanua 9 007,7 0,23% 11,57%
FTSE MIB WTanua 24 452,9 0,23% 9,99%
Asia/Pacific

Nikkei 225 AnoHus 27 628,7 -1,84% 0,67%
Hang Seng "OHKOHF 28 019,7 -0,75% 2,90%
CSI 300 Kutan 5008,7 -0,71% -3,89%
Shanghai Kutan 34414 -0,62% -0,91%
Sensex KnTan 48 690,8 -0,96% 1,97%
Singapore CuHranyp 31233 -0,67% 9,83%
Bovespa Bpasunusa 119 710,0 -2,65% 0,58%
RTSI$ Poccus 1548,0 -0,30% 11,57%
NIFTY 50 WHous 14 696,5 -1,04% 5,11%
TOP 40 IOAP 61 529,1 0,34% 13,15%
Borsa Index Typums 14449 -1,10% -2,16%
KASE KasaxctaH 3312,3 0,47% 23,80%
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BantoTHbIN PbIHOK LIBOR (USD)
; | 3navenmenapary |
e WHpekc ponnapa CLIA (DXY), nokasbiBaloWMi OTHOLIEHME _ 31*::/“"““9 “al-q'\:Ty —

Aonnapa OTHOCUTE/IbHO KOP3WHbI U3 WEeCTU MUPOBLIX BastoT, LIBOR Overnight 0,06% 0,06% 0,06% _0,07% _0,08%

BbIpOC Ha 0,6% A0 90,7. LIBORLM 009%  010% 011%  0,11%  0,14%

e Poccuitckuii py6ab k gonnapy CLUA npocen Ha 0,7% ao 74,6. LIBOR3M 0,16% 0,17% 0,18% 0,19% 0,24%

LIBOR6M 0,19% 0,19% 0,21% 0,21% 0,26%

* KypcTenre k gonnapy CLUA noapoc Ao 426,6. LIBOR12M 027%  027% 028%  0,29%  0,34%

FnaBHble HOBOCTHU BanoTHbIN pPbIHOK

W3meHeHne BantoTHbIX Nap

e [lpomnpou3BoacTBO B  KasaxctaHe B  sHBape-anpene 3Hau.
0.8% | w M . YTD
YBEJMANIIOLE Ha B,e% DXY 90,7 0.6% | -0,7% -1,2% 0,9%
e bosiee 10 Tbic. paboTHMKOB "TeHruswespoin" nonyunau USD/KZT 426,6 0,0% -0,1% 1,5% -1,3%
anBMBKM oT COV'D_19 USD/RUB 74,6 '0,7% '0,6% 1,6% ‘0,3%
EUR/USD 1,21 -0,8% 0,6% 1,1% -1,3%
GBP/USD 1,41 -0,8% 1,1% 2,3% 3,0%
USD/JPY 109,63 -1,0% -0,3% -0,4% -6,1%

[JonroBon pbIHOK

BantoTa YTM VAT
1D 1w M YTD
US Treasuries (10YR) US$ 1,69% | 1,62% | 1,57% | 1,61% | 0,91%
US Treasuries (30YR) US$ 2,41% | 2,35% | 2,24% | 2,29% | 1,64%
UK Gilts (30YR) GBP 0,83% | 0,79% | 0,80% | 0,79% | 0,20%
Germany (10YR) EUR -0,16% | -0,21% | -0,24% | -0,29% | -0,57%
Russia (10YR) RUB 7,03% | 6,99% | 6,95% | 7,04% | 5,89%
Kazakhstan (5YR) US$ 0,94% | 0,97% | 1,02% | 1,07% | 0,88%
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° [Mpomnpoussoacreo B KasaxcraHe B AHBape-anpene yseanymnocb Ha 0,8%

O6bem npombllLieHHOro npoussoacTBa B KasaxctaHe B siHBape-anpene 2021 roga ysenuuuncs Ha 0,8% no cpaBHeHUto AaHBapem-anpesnem 2020 roaa,
coobLWKnNo 610PO HALMOHAIbHOM CTaTUCTUKN.

B ropHoA06bIBatOLLEN MPOMBILINEHHOCTU M pa3paboTKe KapbepoB NMPOM3BOACTBO COKPATUIOCh Ha 6,7%.

B BogocHabxeHun, cbope, 0bpaboTke U yaaneHUM OTXOAO0B, AEATE/bHOCTM MO JIMKBUAALMWU 3arpA3HEeHUI NPou3BOACTBO yBeAWYMNocb Ha 7,5%, B
CHaBXXeHUWN 31eKTPO3HEPr1en, raaom, Napom, ropadeint BoAon M KOHANMLMOHNPOBAHHbIM BO34YXOM - Ha 5,3%, B 06pabaTbiBatoLLell NPOMbILLIAEHHOCTU - Ha
7,7%.

B sHBape-anpene 2021 roga no cpaBHeHWIO ¢ sHBapem-anpenem 2020 roga oTMeYeH pocT 06bEMOB MPOM3BOACTBA MPOAYKTOB MUTaHUA, HAMUTKOB,
TabayHbIX, PE3MHOBbLIX 1 NAACTMACCOBbIX U34E/NI, NPOYE HEMETaIZIMYECKOM MUHEPAsIbHOW NPOAYKLUMU, XMMUYECKON U dapMaLLeBTUUYECKON NPOAYKLUN,
MEeTa/I/TYPruyecKkoi NPOMbILWAEHHOCTM U MalLMHOCTpoeHuMA. CokpaTunach Aobblya yras, cbipoi HedTU U NMPUPOAHOrO rasa.

YBennyeHvne 06beMOB NPOM3BOACTBA NPOMBbILIEHHON NpoAyKuumM Habatoganocb B 12 u3 17 pernoHos pecnybauvku. Mpomnponssoacteo B KasaxcTaHe B
2020 roay cHusmnocb Ha 0,7%.

UcmoyHuk: MHmepgakc-Kazaxcmat, Bloomberg
e bonee 10 Tbic. paboTHMKOB "TeHruswesponn" nonyunnu npmsmsku ot COVID-19

Ha mecTopoxaeHum TeHrns (B ATbipayckol obnacTv KasaxctaHa) nepBbiM KOMMOHEHTOM BaKLMHbl OT KopoHaBupyca "CnyTHuK V" npusuTbl 10 Tbic.
paboTHWMKOB, coobLmna npecc-ciyxba 34paBoOXpaHeHNs pernoHa.

Kak oTmeTunv B Be4OMCTBE, Cpeam PaboTHUKOB TEHIM3CKOro MECTOPOXKAEHMSA 3aPErMCTPUPOBAHO 15 TbIC. KENAoWMUX NPOWTU BaKUMHALMIO.

"B anpene TeKyllero roga npasutenbctso PK noctasmno B KomnaHuio "TeHrmuswespoiin" 15 Tbic. 403 BakuMHbl Gam-COVID-Vac (Sputnik V) COVID-19 B
paMKax rocygapCTBEHHOW MNPOrpamMmbl BakuMHauMu. Kaxaplh paboTHMK TEHIM3CKOro MeCTOPOXAEHMUSA, BK/AKOYana HEernoCcpeAcTBEHHbIX COTPYAHWKOB,
MepPCOHaN areHTCTBa, SKCNATPMAHTOB M AE/10BbIX MAPTHEPOB, MMEET MPABO Ha MOJlyYEHME BAKLMHbI B CYLLECTBYHOLUMX LLEHTPAX BaKUMHALMN Ha TeHrnse 1 B
ATblpay", - oTMevaeTcs B Npecc-penunse.

UcmoyHuk: MHmepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

B ore) “oota | Mbmawn2020 BORE
poobopoTe
USD/RUB Poccus 5,00% 3,4% 19,3% 74,6 -0,7% -0,6% 1,6% -0,3%
USD/GEL py3us 8,25% 5,3% - 3,4 0,0% 0,0% 0,0% -4,1%
USD/BYN Benapycb 8,50% 6,0% 0,7% 2,53 0,1% 1,4% 4,0% 3,9%
USD/KGS Kblprbi3ctaH 5,50% 7,9% 0,9% 84,72 0,0% 0,1% 4,0% -0,8%
USD/TJS TagXuKucraH 11,00% 8,8% 0,9% 11,31 0,0% 0,0% -0,1% -0,1%
USD/UZS Y36ekucrtaH 14,00% 11,1% 2,9% 10531,71 0,0% -0,4% -0,5% -0,6%
USD/UAH YKpaunHa 7,50% 2, 7% 1,0% 27,58 0,6% 0,6% 1,3% 2,6%
Pa3BuMBalOLMECH CTPaHbI |
USD/CNY Kutan 4,35% 2,6% 15,5% 6,46 -0,4% 0,3% 1,4% 1,1%
USD/BRL Bpasunus 3,50% 3,2% 0,0% 5,31 -1,6% -0,5% 6,1% -2,1%
USD/INR Uupouns 4,00% 6,9% 4,2% 73,43 -0,1% 0,5% 1,8% -0,5%
USD/ZAR IOAP 3,50% 3,3% - 14,10 -0,8% 2,0% 3,0% 3,9%
USD/TRY Typums 19,00% 12,3% 3,9% 8,44 -1,8% -1,4% -3,8% -13,6%
Pa3BuTble cTpaHbl \

DXY CLUA 0,25% 1,2% 2,2% 90,71 0,6% -0,7% -1,2% 0,9%
USD/CAD KaHnapa 0,25% 0,7% 0,3% 1,21 -0,1% 1,3% 3,4% 51%
GBP/USD Benuko6putaHus 0,10% 0,9% 0,7% 1,41 -0,8% 1,1% 2,3% 3,0%
USD/CHF Lseiuapus -0,75% -0,7% 2,6% 0,91 -0,7% 0,5% 1,3% -2,7%
USD/JPY AnoHua -0,10% 0,0% 2,0% 109,63 -1,0% -0,3% -0,4% -6,1%
USD/KRW lOxHasa Kopesi 0,50% 0,7% 2,9% 1124,65 -0,4% -0,2% 0,0% -3,5%

McTouHunk: Bloomberg; *nonsa B ToBapoo6opoTe B Toprosne ¢ KazaxcraHom (1K2020 r.)
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DXY Curncy

-1z den
L 0Z BOH
L 0Z uomn
- 0z den
- 6] BOH
- Bl Lo
- 6L dew
- g] BOH
gl Lo
- gL dew
- /] BOH
L /] uomn
L /L dew

9| BOH

110 4

USDRUB Curncy

105 -+

100 -+

95 |

90 -
85

L Lz dew
- 0Z BOH
L 0Z uoin
- 0z den
- 6] BOH
L 6L Lom
L 61 dew
L gl BOH
L gl uom
- gL dew
- /] BOH
L /L uom
L /1L dew

9] BOH

= USDKZT Curncy

80 -

75 A

70 A

65 -

60 -

55 |
50

L1z dew
- 0z BOH
L 0z uoin
- 0z dew
- Gl BOH
L Bl Lo
L 6l dew
- gl BOH
L gl Lo
L gl dew
- /| BOH
L /| uoin
L /1 dew

9| BOH

450 -

400 -

350 -

300 -

250

USDJPY Curncy

L Lz dew
L 0Z BOH
L 0z o
L oz dew
- 61 BOH
L6l Lom
-6l den
L gl BOH
L8| Lom
L gl dew
L /| BOH
L /L wom
L /1 dew

120 ~
115 +
110 A
105 +
100 -+

GBPUSD Curncy

9| BOH

95

L Lz den
L 0Z BOH
L 0z o
L 0z dew
L 61 BOH
L6l Lo
-6l den
L 8| BOH
L8| Lom
L gl dew
L /| BOH
L /| uom
L /1 dew

9| BOH

EURUSD Curncy

-1z den
L 0Z BOH
L 0z Lo
L 0z den
L 61 BOH
L6l Lom
-6l den
L 8| BOH
L gl Lo
- gl den
L /| BOH
L /| uom
L /1 dew

9| BOH

0.9

USDTRY Curncy

USDBRL Curncy

USDCNY Curncy

L Lz den
L 0Z BOH
L 0z uoin
L 0z dew
- 6l BOH
LBl Loin
-6l dew
- gl BOH
L gl Loin
- gl dew
- /| BOH
L /L uomn
L 21 dew

9| BOH

-1z den
- 0Z BOH
L 0Z o
L 0z dew
- 61 BOH
-6 Loin
-6l den
- 8| BOH
8] Loin
- 8| den
L /| BOH
L /| uom
L /1 dew

9| BOH

7.2

6.8

6.6 -

6.4 -

6.2

AHALYK



E>xeaHeBHbIN 0630p

13 mag 2021 .

A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA

e USGG3M Index ==—=USGG5YR Index USGG10YR Index

e SGG30YR Index
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Tabnuua 2. UHdpopMaLmna NO Ka3axCTaHCKUM eBpoobnuraumsam

LleHa [oxogHocTb

Ob6bem b6ymar B

Bbinyck BanioTa Mok ke Mpoaka Makyiika Mpogaka [aTa norawueHus 0BPALLESHMM, MITH. [iopaumns
HK KMI"
KZOKZ 4.750 2025 uUsD 4,75% 112,07 112,80 1,58 1,41 78,6 86,4 24.04.2025 500 3,63
KZOKZ 4.750 2027 UsD 4,75% 113,71 114,45 2,27 2,14 1125 112,8 19.04.2027 1000 5,22
KZOKZ 5.375 2030 usb 5,375% 118,73 119,49 2,98 2,89 148,1 138,5 24.04.2030 1250 7,27
KZOKZ 3.5 2033 USsD 3,50% 103,29 104,05 3,17 3,09 143,6 137,1 14.04.2033 750 9,38
KZOKZ 5.750 2047 uUsD 5,75% 120,14 121,09 4,44 4,38 246,0 209,9 19.04.2047 1250 14,50
KZOKZ 6.375 2048 usb 6,375% 128,28 129,28 4,56 4,51 259,0 220,6 24.10.2048 1500 14,54
BPK
DBKAZ 4.125 2022 uUsD 4,125% 104,13 104,68 1,46 1,12 92,1 102,3 10.12.2022 1264 1,51
DBKAZ 6 2026 usb 6% 115,95 117,35 2,50 2,21 139,9 144,1 23.03.2026 107 4,26
EBP
EURDEYV 4.767 2022 usb 4,767% 104,42 104,47 1,46 1,42 120,8 132,6 20.09.2022 500 1,42
KTX
KTZKZ 3.638 2022 CHF 3,638% 103,44 103,91 0,50 0,08 75,8 93,0 20.06.2022 185 1,06
KTZKZ 6.95 2042 UsD 6,95% 134,19 135,55 4,44 4,36 250,9 215,2 10.07.2042 883 12,26
Pecny6nuka KasaxctaH
KAZAKS 5.4 2023 RUB 5,40% 97,44 97,64 6,69 6,60 -25,8 68,4 20.09.2023 20 000 2,09
KAZAKS 1.55 2023 EUR 1,55% 103,16 103,71 0,28 0,06 50,3 75,2 09.11.2023 525 2,44
KAZAKS 3.875 2024 usb 3,875% 109,79 110,40 0,96 0,79 33,1 42,5 14.10.2023 1500 3,22
KAZAKS 5.125 2025 uUsD 5,125% 116,60 117,19 1,06 0,93 29,7 36,8 21.07.2025 10 000 3,79
KAZAKS 6.55 2027 RUB 6,55% 96,81 97,17 7,31 7,24 115 51,1 15.09.2027 10 000 4,88
KAZAKS 2.375 2028 EUR 2,375% 111,48 112,46 0,79 0,66 92,7 122,8 09.11.2028 525 6,87
KAZAKS 7 2030 RUB 7% 97,01 97,35 7,59 7,53 34,5 56,5 11.09.2030 10 000 6,43
KAZAKS 4.875 2044 uUsD 4,875% 123,09 123,98 3,43 3,38 148,3 116,8 14.10.2044 1000 14,89
KAZAKS 6.5 2045 UsD 6,500% 144,42 145,42 3,70 3,66 179,8 145,0 21.07.2045 1500 14,02
Forte Bank
ALLIBK 14 2022 uUsb 14% 114,00 115,02 1,47 0,64 418,6 45,1 30.06.2022 75 1,04
Bank LienTpKpeaut
CCBNKZ Float perp uUsb 7,483% 49,17 51,17 12,57 12,08 Perpetual n/a
KasTpaHclras
KZTGKZ 4,375 2027 usb 4,375% 111,25 111,94 2,46 2,35 125,3 122,9 26.09.2027 706 5,58
TenruslleBponn
TENGIZ 4 2026 usb 4,00% 107,89 108,75 2,39 2,23 129,0 1344 15.09.2026 1000 4,52
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Tabnuua 3. UHdopmauua nNo y36eKCKUMM eBpoobanraumam

LeHa HoxonHocTb [Nara O6bem 6ymar B

Bbinyck BantoTta [Hiopaums

Mokynka Mpopaxa Mokynka Mpopaxa noraweHvsi |oGpaLieHum, MiH.

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 UsD 4,75% 106,98 107,85 2,14 1,83 154,27 164,40 20.02.2024 500 2,58
UZBEK 5,375 2029 UsD 5,38% 112,15 113,01 3,57 3,45 224,57 216,66 20.02.2029 500 6,36
UZBEK 3,7 2030 UsSD 3,70% 100,06 100,93 3,69 3,58 215,60 206,54 25.11.2030 555 7,84
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 UsD 4,85% 103,68 104,56 3,94 3,73 305,31 311,60 21.10.2025 300 3,97
Y3npomMcTponbaHk

SQBNZU 5,75 2024 UsSD 5,75% 104,34 105,62 4,42 4,04 350,99 359,31 02.12.2024 300 3,13
Unoteka BaHk

IPTBZU 5,5 2025 UsD 5,50% 103,90 104,94 4,54 4,29 355,70 361,36 19.11.2025 300 3,89
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Ta6bnuua 4. NocnegHue pasmelyeHms Hot u N'Ub

INet po Heu npoLuno c
OMUTEHT Tukep ‘ HoxoaHocTb ‘ noral.ugwm [ata pasmelueHus npasme?.n.;eum
MuHucTtepcTBo dMHAHCOB MUM156_0006 9,47% 11,33 13-aHB.-2020 477
MuHucTepcTBo dMHAHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 470
MuHucTepcTBo drMHAHCOB MUM108_0012 9,51% 6,45 22-9HB.-2020 468
MuHucTtepcTBo PrHaHCOB MUM216_0001 9,50% 6,51 27-aHB.-2020 463
MuHucTtepcTBo OMHAHCOB MUM120_ 0018 9,50% 7,43 29-aHB.-2020 461
MuHucTtepcTBo dMHAHCOB MUM180_0014 9,51% 13,23 3-cbeBp.-2020 456
MuHucTepcTBo OMHAHCOB MOMO060_0051 9,50% 2,41 5-peBp.-2020 454
MuHucTepcTBo dMHAHCOB MUM240_0004 9,50% 14,98 10-cpeBp.-2020 449
MuHucTtepcTBo ®MHAHCOB MUM108_0012 9,51% 6,39 12-¢peBp.-2020 447
MuHucTepcTBo dMHAHCOB MUM240_0004 9,50% 14,96 17-¢peBp.-2020 442
MuHucTepcTBo OMHAHCOB MUM120 0018 9,50% 7,37 19-cpeBp.-2020 440
MuHucTtepcTBo dMHAHCOB MUM216_0001 9,50% 16,44 24-tpeBp.-2020 435
MuHucTtepcTBo ®MHAHCOB MOMO060_0051 9,65% 2,35 26-¢peBp.-2020 433
MuHucTepcTBo dMHAHCOB MUM108_0012 9,50% 6,33 4-mapT1-2020 426
MuHucTtepcTBo ®MHAHCOB MOMO060_0051 12,00% 2,29 18-mapT-2020 412
MuHucTepcTBo dMHAHCOB MOMO060_0051 12,00% 2,27 27-mapt-2020 403
MuHucTepcTBo ®MHAHCOB MUM108_ 0013 11,00% 9,01 31-mapT-2020 399
MuHucTtepcTBo ®MHAHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 391
MuHucTepcTBo ®MHAHCOB MUM300_0003 10,20% 19,88 13-anp.-2020 386
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MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,22 15-anp.-2020 384
MuHucTepcTBo ®MHaHCOB MUM240_0004 10,30% 14,79 20-anp.-2020 379
MuHucTepcTBo OMHAHCOB MOMO060_0051 11,00% 2,20 22-anp.-2020 377
MwuHuctepcTBo ®nHaHcoB MUM180_0014 10,35% 3,00 24-anp.-2020 375
MuHucTepcTBo drMHAHCOB MUM180_0012 10,44% 9,78 27-anp.-2020 372
MuHucTepcTBo ®rHaHCOB MOMO60_0051 11,00% 2,18 29-anp.-2020 370
MwuHuctepcTBo dnHaHcoB MKM012_0148 10,79% 1,00 15-man-2020 354
MuHucTepcTBo dPrMHAHCOB MUM132_0005 10,91% 2,99 20-man-2020 349
MuHucTtepcTBo OMHAHCOB MKM012_0148 10,78% 0,98 22-man-2020 347
MwuHunctepcTBo ®nHaHcoB MUM144 0001 10,97% 1,94 27-man-2020 342
MuHucTepcTBo drMHAHCOB MUM132_0005 10,98% 2,96 29-man-2020 340
MuHucTepcTBo OMHAHCOB MUM120_ 0018 10,76% 7,09 1-noHb-2020 337
MwuHuctepcTBo ®nHaHcoB MUM144 0001 10,89% 1,92 5-noHb-2020 333
MuHucTepcTBo ®MHaHCOB MUM132_0005 10,94% 2,93 10-ntoHb-2020 328
MuHucTepcTBo OMHAHCOB MUM180_0012 10,82% 9,64 16-noHb-2020 322
MwuHuctepcTBo dnHaHCoOB MUM144 0001 10,82% 1,88 17-noHb-2020 321
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,83% 1,86 26-ntoHb-2020 312
MuHucTepcTBo ®rHaHCOB MUM120_0016 10,75% 491 29-noHb-2020 309
MwuHuctepcTBo dnHaHCoB MUM144 0001 10,84% 1,84 1-nonb-2020 307
MuHucTtepcTBo dMHAHCOB MUM132_0005 10,79% 2,87 3-nonb-2020 305
MuHucTtepcTBo OMHAHCOB MUM144 0001 10,84% 1,82 10-uonb-2020 298
MwuHuctepcTBo ®uHaHcoB MUM132_0005 10,80% 2,83 15-monb-2020 293
MuHucTepcTBo drMHAHCOB MUM144_0001 10,53% 1,78 24-nonb-2020 284
MuHucTepcTBo dMHAHCOB MUM144 0001 10,53% 1,77 29-nonb-2020 279
MwuHuctepcTBo dnHaHCoOB MUM180_0012 10,52% 9,52 30-mtonb-2020 278
MuHucTtepcTBo ®rMHaHCOB MUM180_0014 10,52% 2,73 30-utonb-2020 278
MuHucTepcTBo dMHAHCOB MUM240_0004 10,52% 14,51 30-nonb-2020 278
MwuHuctepcTBo dnHaHCoOB MUM108_0013 10,45% 8,44 25-aBr.-2020 252
MuHucTtepcTBo dMHAHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 252
MuHucTtepcTBo OMHAHCOB MUM216_0001 10,53% 15,93 27-aBr.-2020 250
MwuHuctepcTBo dnHaHCoOB MUM168_0003 10,50% 11,64 27-aBr.-2020 250
MuHucTtepcTBo ®MHAHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 250
MuHucTepcTBO PMHAHCOB MUM216_0001 10,52% 15,85 28-ceHT.-2020 218
MwuHunctepcTBo nHaHCoB MUM216_0002 10,52% 16,38 28-ceHT.-2020 218
MuHuctepcTBo dMHAHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 217
MuHucTepcTBO OMHAHCOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 217
MwuHunctepcTBo dnHaHCoOB MUM300_0003 10,52% 19,42 29-ceHT.-2020 217
MuHucTtepcTBo dMHAHCOB MUMO084_0017 10,25% 3,28 20-0kT.-2020 196
MuHucTepcTBO PMHAHCOB MUM180_ 0013 10,50% 12,46 20-0kT.-2020 196
MwuHuctepcTBo dnHaHCoB MUM300_0002 10,52% 18,77 20-0kT.-2020 196
MuHucTtepcTBo ®MHAHCOB MUM108_0011 10,38% 2,85 21-okT.-2020 195
MuHucTepcTBO OMHAHCOB MUM108_0012 10,45% 5,70 21-0kT.-2020 195
MwuHunctepcTBo dnHaHCoOB MUM300_0003 10,50% 19,36 21-0kT1.-2020 195
MuHucTtepcTBo ®MHAHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 194
MuHucTepcTBo dMHAHCOB MUM108_ 0013 10,48% 8,44 22-0kT.-2020 194
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MwuHuctepcTBo ®nHaHcoB MUM300_0002 10,52% 18,77 22-0kT.-2020 194
MuHucTepcTBo ®rMHAHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 193
MuHucTepcTBo OMHAHCOB MUM216_0002 10,52% 16,32 23-0kT.-2020 193
MwuHuctepcTBo ®nHaHcoB MKM012_0148 9,83% 0,56 23-0kT.-2020 193
MuHucTepcTBo drMHAHCOB MUM144_0001 10,05% 1,52 26-0kT.-2020 190
MuHucTepcTBo OMHAHCOB MUM120_ 0017 10,45% 6,36 26-0kT.-2020 190
MwuHuctepcTBo dnHaHcoB MUM216_0001 10,52% 15,77 26-0kT.-2020 190
MuHucTepcTBo dPrMHAHCOB MUMO096_0011 10,47% 8,01 27-0kT.-2020 189
MuHucTtepcTBo OMHAHCOB MUM108_ 0011 10,29% 2,84 27-0kT.-2020 189
MwuHunctepcTBo dnHaHcoB MUM216_0002 10,52% 16,30 27-0kT.-2020 189
MuHucTepcTBo drMHAHCOB MUMO096_0011 10,47% 8,00 28-0kT.-2020 188
MuHucTepcTBo OMHAHCOB MUM108_0013 10,47% 8,43 28-0kT.-2020 188
MwuHuctepcTBo ®nHaHcoB MUMO084_0017 10,42% 3,26 28-0kT.-2020 188
MuHucTepcTBo drMHAHCOB MUM120_0011 10,11% 1,35 10-H0516.-2020 175
MuHucTepcTBo PrHaHCOB MUMO084_0017 10,36% 3,22 11-H0516.-2020 174
MwuHuctepcTBo dnHaHCoOB MUM120_0017 10,48% 6,31 13-H056.-2020 172
MuHucTtepcTBo dMHAHCOB MUMO084_0017 10,39% 3,21 16-H056.-2020 169
MuHucTepcTBo dMHAHCOB MUMO096_0011 10,40% 7,95 18-H0516.-2020 167
MwuHuctepcTBo dnHaHCoB MUM108_0013 10,50% 8,36 20-H056.-2020 165
MuHucTtepcTBo ®rMHaHCOB MUM108_0011 10,29% 2,76 23-H056.-2020 162
MuHucTtepcTBo OMHAHCOB MUM108_0012 10,46% 5,61 25-H056.-2020 160
MwuHuctepcTBo dnHaHCOB MUM120 0011 10,01% 1,31 27-H056.-2020 158
MuHucTepcTBo drMHAHCOB MUM180_0001 10,00% 3,37 6-9HB.-2021 118
MuHucTepcTBo PrHaHCOB MUM120_0017 10,10% 6,15 13-aHB.-2021 111
MwuHuctepcTBo dnHaHCoOB MUM240_0001 10,21% 11,27 18-aHB.-2021 106
MuHucTtepcTBo dMHAHCOB MUM156_0002 9,58% 2,51 22-9HB.-2021 102
MuHucTepcTBo PrHaHCOB MUM120_0017 10,03% 6,11 25-aHB.-2021 99
MwuHuctepcTBo dnHaHCoOB MUM180_0013 10,40% 12,19 27-aHB.-2021 97
MuHucTtepcTBo dMHAHCOB MUM156_0002 9,47% 2,49 29-aHB.-2021 95
MuHucTtepcTBo OMHAHCOB MUM180_0001 9,57% 3,31 29-aHB.-2021 95
MwuHuctepcTBo dnHaHCoOB MUM120_0017 9,99% 6,09 1-cpeBp.-2021 92
MuHucTtepcTBo ®MHAHCOB MUM180_0011 10,00% 8,53 3-¢peBp.-2021 90
MuHucTepcTBO PMHAHCOB MUM120_ 0016 9,77% 4,31 5-cbeBp.-2021 88
MwuHunctepcTBo nHaHCoB MUMO096_0011 10,07% 7,72 8-cbeBp.-2021 85
MuHuctepcTBo dMHAHCOB MKM012_0149 9,14% 0,94 12-cpesp.-2021 81
MuHucTepcTBO OMHAHCOB MUM156_0007 10,12% 13,01 17-cpeBp.-2021 76
MwuHunctepcTBo dnHaHCoOB MUM156_0002 9,19% 2,41 19-cpeBp.-2021 74
MuHucTtepcTBo dMHAHCOB MUM180_0012 10,05% 8,95 23-cpeBp.-2021 70
MuHucTepcTBO PMHAHCOB MUMO084_0017 9,30% 2,93 24-peBp.-2021 69
MwuHuctepcTBo dnHaHCoB MUM156_0002 9,17% 2,40 25-peBp.-2021 68
MuHucTtepcTBo ®MHAHCOB MUM120_0016 9,38% 4,25 26-cpesp.-2021 67
MuHucTepcTBO OMHAHCOB MKMO012_0149 8,99% 0,90 26-peBp.-2021 67
MwuHunctepcTBo dnHaHCoOB MUM156_0007 10,13% 12,98 1-mapT-2021 64
MuHucTtepcTBo ®MHAHCOB MUMO084_0017 9,26% 2,91 3-mapT1-2021 62
MuHucTepcTBo dMHAHCOB MUMO084_0017 9,26% 2,91 5-mapT-2021 60
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MwuHuctepcTBo ®nHaHcoB MUMO084_0017 9,27% 2,90 9-mapT-2021 56
MuHucTepcTBo ®rMHAHCOB MUM168_0005 10,25% 14,01 10-mapT-2021 55
MuHucTepcTBo OMHAHCOB MUM120_ 0016 9,37% 4,21 12-mapT-2021 53
MwuHuctepcTBo ®nHaHcoB MUM120_ 0019 10,30% 10,01 17-mapT-2021 48
MuHucTepcTBo drMHAHCOB MUMO084_0017 9,36% 2,87 18-mapT-2021 47
MuHucTepcTBo PrHaHCOB MUMO084_0017 9,41% 2,85 25-mapT-2021 40
MwuHuctepcTBo dnHaHcoB MUM132_0003 9,25% 1,00 26-mapT-2021 39
MuHucTepcTBo dPrMHAHCOB MUMO084_0017 9,47% 2,84 29-mapT-2021 36
MuHucTtepcTBo OMHAHCOB MUM180_0012 10,25% 8,86 30-mapT-2021 35
MwuHunctepcTBo dnHaHcoB MUMO084_0017 9,55% 2,83 2-anp.-2021 32
MuHucTepcTBo drMHAHCOB MUM120_0017 10,12% 5,92 5-anp.-2021 29
MuHucTepcTBo PrHaHCOB MUM180_0012 10,35% 8,84 7-anp.-2021 27
MwuHuctepcTBo ®nHaHcoB MUM120_ 0017 10,16% 5,91 9-anp.-2021 25
MuHucTepcTBo drMHAHCOB MUMO084_0018 10,40% 7,01 12-anp.-2021 22
MuHucTepcTBo OMHAHCOB MUM180_0013 10,56% 11,98 14-anp.-2021 20
MwuHuctepcTBo dnHaHCoOB MUMO084_0017 9,59% 2,79 16-anp.-2021 18
MuHucTtepcTBo dMHAHCOB MUM156_0007 10,58% 12,84 19-anp.-2021 15
MuHucTepcTBo dMHAHCOB MUM120_ 0017 10,19% 5,88 21-anp.-2021 13
MwuHuctepcTBo dnHaHCoB MUMO084_0017 9,68% 2,77 23-anp.-2021 11
MuHucTtepcTBo dMHAHCOB MUMO084_0018 10,40% 6,97 26-anp.-2021 8

MuHucTtepcTBo OMHAHCOB MUMO084_0017 9,72% 2,76 28-anp.-2021 6

KpaTkocpoyHble HOTbI

HauunoHanbHbIn BaHk PK NTK028_2716 8,99% 0,08 26-anp.-2021 8

HauunonaneHbin baHk PK NTK029_2703 8,99% 0,08 22-(pesp.-2021 71
HauwnoHanbHbin BaHk PK NTK091 2713 9,13% 0,25 14-anp.-2021 20
HauunoHanbHbIn BaHk PK NTK092_2717 9,13% 0,25 4-man-2021 0

HauunoHanbHbin baHk PK NTK182_ 2715 9,15% 0,50 21-anp.-2021 13
HauunoHanbHbIn BaHk PK NTK364 2651 10,69% 1,00 17-noHb-2020 321

BHALYK

v RESEARCH

17



E>xeaHeBHbIN 0630p
13 maqa 2021 r.

Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, MJIpA. TeHre

Dona Bnapgenns Hot HBK Hepe3uaeHTamu
Oarta Pe3ugeHTbl HepesuaeHTbl Bcero B obpatueHumn Pe3ugeHTbl Hepe3sunaeHTbl N3meHeHue (Hepe3naeHTbl

30.04.2021 3 036,14 449,16 3 485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3 361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3 519,89 84, 7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3 161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3 184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,4u96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2 767,76 87,5% 12,5% -4,88
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2700,93 171,06 2 871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 191
30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 3 279,91 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

NcTouHuk: HaumonanbHbI BaHk PK
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbCTBa. HacTosiwas nybnaukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHWE KWEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiweln ny6avkaumm
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWM YMNOMUHAKOWUXCA B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEeHHble Kypcbl BanoT. WM3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrnucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble ByMarn u uHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPyMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankaumm,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM No  yactsM, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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