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MHaeKkcbl OKpacUINCb B KPAaCHbIN LBET

Bupkesble poHaoBble MHAEKCbI CLUA 3aBeplumnan Toprn Ha AHEBHbIX Nnpepui u ayTcanpepel niaekca S&P 500

MWHMMYMaX, OKasaBWWCb NoA AasBneHMem nnaHoB banpgeHa

YBE/IMYUTb HAJIOF Ha NPUPOCT KanuTana no4vtm B Asa pasa, ¢ 20% ago Micron T -5.3%

39,6%. [loTeHuManbHOe NOBbIWEHWE HANora MOMeT KOCHYTbCA LyondellBasel -5.7%

aMepUKaHLEB, Yei A0X0/4 COCTaBAAeT Man npesbiwaeT S1 maH. Mpu -6.0%

3TOM, MaKCMMa/sibHaA CTaBKa Hasnora gna 6oraTblX aMepuKaHLEeB Huntingto -6.7%

moxeTt coctaButb 43,4%. [0 MHEHWUID PbIHOYHbLIX AHA/IMTUKOB, AT&T 4.2%

y>KecToyeHue HaNoroBoro 3aKOHO4ATENbCTBA MOXET NPUBECTU K Tractor Supply 4.4%

npoaaskam bymar nonyaspHbIX KOpnopauun, Yeih pocT B nocaegHue Pool 6.4%

rogbl 6bl1 OCHOBHbIM TOM/IMBOM ANA NOAbEMA PbliHKA. B ycnoBuax . . Equifax ] 14.9%
CHUXXEHMA anneTuTa WMHBECTOPOB K PUCKY LLEHbl Ha Ka3Ha4elhckue -10% -5% 0% 5% 10% 15% 20%

obnuraumin CLLUIA B yeTBepr nokasanu nogbem.

ToBapHbI PbIHOK

. Vawewewve |
Hed1b yaep)xanucb Ha oTMeTke B $65 3a 6appenb -m_—__

HedTaHbIM KOTMPOBKAM MoCne KPaTKOBPEMEHHOIO yXo4a HUXKe Brent 654 0.1% ~2,3% 7,6% 26,3%
yAanocb OTBOEBaTb MCUXONOTMYECKMIN ypoBeHb B $65 3a Happensb. LME Copper 9401 -0,5% 1,3% 3,2% 21,1%
Hedtb mapkm Brent Bbipocna B yetBepr Ha 0,1% v B HacToALMM Zinc 2823 0,3% -1,5% -1,5% 2,6%
MOMEHT YyCKOpWaa NoAbem, TOPrysacb Ha yposHe $65,7 3a 6appesb Gold 1781,83 -0,5% 0,8% 2,7% -5,9%
(+0,4%). Silver 26,2 -0,9% 0,9% 4,1% 0,7%

Natural Gas 2,7 2,1% 3,4% 7,0% 8,3%

Aluminum 2 363 -0,1% 1,0% 4,0% 19,4%

HALYK

RESEARCH



E>xeaHeBHbIW 0630p
23 anpensa 2021 r.

PblHOYHasa kanuTtanu3auua 10 KpynHenwmx [AnHaMMKa n3MeHeHus1 nHaekca S&P 500
ny6nnuyHbix komnauuu CLUA, mnpga. $

KonuyectBo

AMUTEHTOB

Bec, (%)

Apple
Microsoft 1 940 S&P 500 -0,9% -38,4 505 100%
Information Technology -1,2% -13.4 74 27,3%

Amazon
Health Care -0,4% -2,3 63 12,7%

Alphabet (Google) . i

Consumer Discretionary -1,2% 6,1 63 12,7%
Facebook Financials -1,1% -5,1 65 11,3%
Tesla Motors Communication Services -0,7% -3,0 26 11,0%
Industrials -0,5% -1,7 74 8,8%

Berkshire Hathway
Consumer Staples -0,9% 2,1 32 6,0%

Visa
Materials -1,8% -2,0 28 2,6%
JPMorgan Chase Energy -1,4% -15 23 2,6%
Jonhson & Jonhson Utilities -0,7% -0,8 28 2,6%
Real Estate -0,4% -0,4 29 2,4%
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> N\HAEKCbl OKPaCW/INCb B KPaCHbIH LBeT

Bupkesble ¢oHpoBble MHAeKcbl CLUA 3aBepwmam TOprM Ha [AHEBHbIX
MWHMMYMAX, OKa3aBLUUCb MO AaBAeHUeM naaHoB balgeHa yBeanymTb Hanor
Ha NPUPOCT Kanutasna no4ytM B Aga pasa, ¢ 20% po 39,6%. MNoteHunanbHoe
MOBbILLIEHME HANora MOXET KOCHYTbCA aMepUKaHLLEB, Yell AOX0L COCTaBnAeT
unn npesbiwaer S1 maH. Mpy 3TOM, MaKCcMManbHas CTaBKa Hasora ass
6oraTblXx amepuKaHLeB MOKeT cocTaBuTb 43,4%. 0 MHEHUID PbIHOYHbIX
AHA/INTUKOB, YXKECTOUYEHUE HA/IOrOBOr0 3aKOHO4ATENbCTBA MOXKET NPUBECTU K
npogaxkam bymar nonynspHbIX KOpPropaLmn, Yeit pocT B nocaeaHue rogbl bbin
OCHOBHbIM TOM/IMBOM A4 NOAbEMA PbIHKA. B yCNOBUAX CHMXKEHUA anneTuTa
WHBECTOPOB K PUCKY LLEHbl Ha KasHauyelckne obnuraumii CLLUA B uetBepr
nokasanu nogbvem. TaK, AoxoA4HOCTb Mo 10-neTHUM BGymaram cHM3MAacb A0
MUHUMYMA ¢ 11 mapta M onyctunace Ha 2 6.n. o 1,54%. [MonbiTKa
BOCXOXAeHMA 30/10Ta K $1 800 3a TPOMCKYIO YHLMIO HE YBEHYANaCb YCMEXOM.
[paroueHHbli meTann HecmoTpAa Ha 6aaronpuatHbIM GOH AnA  pocTta
nogewesen Ha 0,5% 00 $1 781,43 3a TPOMCKYIO YHLMIO.

> Mo3UTUBHAsA CTaTUCTUKA

[o OTKpbITUA TOProB YMepeHHbIM ONTUMWM3IMOM MWMHBECTOPOB 3apaauna
XopoLaa MaKpO3KOHOMMYECKan CTaTUCTUKA. YMCno nepBUYHbIX 0OpaLLeHNi
3a nocobuamm no 6espaboTtuue, 3a Hepento, 3aBeplmBLlytocs 17 anpens,
ynano A0 MMHMMyMa € Hadvana naHgemum COVID-19 un coctasuno 547 Tbic.
Pe3ynbTaT OKasancsa ANydlle nokasaTens npownon Hegenn (576 Tbic.) u
KOHCeHcyca-nporHo3a akcnepTos (603 Tbic.).

~> KopnopaTuBHbIii 610K

KBapTanbHble  pe3ynbTaTbl  TENEKOMMYHMKALMOHHOIO  ruraHta  AT&T
BMEYaT/NIMAM PbIHOK. KaK pe3ynbTaT B yCN0BMAX NpeobnafaHnsa HeraTuBHbIX
HACTPOEeHU Ha pbiHKe bymarn AT&T Bblpocan Ha 4,2%. Joxoabl KomnaHum
ysenmumancb o $43,9 mapa. (+3%), NpeBbICMB YCPEAHEHHbIN MPOrHo3
aHaNUTUKOB B $42,69 mapg.

CKOppPEKTMPOBaHHAA YnCTas NPUObLIIb B pacdeTe Ha OAHY aKUMIO COCTaBMAA
$0,86 1 Ha 8 UEHTOB OKasasnacb 6o/iblie OXWAAHWUI pbiHKa. B nepsom
KBapTa/ie KOAMYeCTBO MAaTHbIX noanucyinkos cepsucos HBO n HBO Max B
CLWA ysBenanumnnocok Ha 2,7 MAH. 00 44,2 MAH.

@HALYK
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Porpoaie - ; | Vowenenwe |
ermoH ocn. 3Hau.
VHAEKCbI 3a geHb C Hayana roga

Americas

S&P500 CLUA 4135,0 -0,92% 10,09%
Dow Jones CLA 33815,9 -0,94% 10,49%
NASDAQ CLWA 13818,4 -0,94% 7,22%
EMEA

Euro Stoxx 50 EBpo3oHa 4014,8 0,97% 13,01%
FTSE 100 BenukobputaHus 6 938,2 0,62% 7,39%
CAC 40 ®paHuus 6 267,3 0,91% 12,90%
DAX epmanua 15 320,5 0,82% 11,68%
IBEX 35 VicnaHusa 8 656,8 1,61% 7,22%
FTSE MIB WNtanusa 24 398,4 0,98% 9,74%
Asia/Pacific

Nikkei 225 AnoHus 28 919,5 -0,92% 5,38%
Hang Seng oHKOHT 28 755,3 0,47% 5,60%
CSI 300 Kutan 5089,2 -0,19% -2,34%
Shanghai KuTan 3465,1 -0,23% -0,23%
Sensex Kutan 48 080,7 0,79% 0,69%
Singapore Cuxranyp 3187,8 1,04% 12,10%
Bovespa bpasunus 119 371,5 -0,58% 0,30%
RTSI$ Poccusa 1501,8 2,57% 8,24%
NIFTY 50 WHaunsa 14 406,2 0,77% 3,04%
TOP 40 FOAP 61 182,9 -0,35% 12,51%
Borsa Index Typums 13305 -2,55% -9,90%
KASE KasaxctaH 31955 -0,99% 19,43%
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BantoTHbIN PbIHOK LIBOR (USD)
.
+ menc sommapa cun (ox, nowssusaouni omouenre | e e T
fonnapa omc:)cmeano KOP3WHbl M3 WECTU MUPOBbIX BajtoT LIBOR Overnight 0.07% 0.07%  0.07% 0,08% 0.08%
noapoc Ha 0,2% ao 91,3. LIBORIM 011%  011% 012%  011%  0,14%
e Poccuickuin pybnb k gonnapy CLLUA ykpenunca Ha 1,5% po 75,4. LIBOR3M 0,17% 0,18%  0,18% 0,20% 0,24%
LIBOR6M 0,22% 0,22%  0,22% 0,20% 0,26%
® KypcTerre k gonnapy CLIA coxpaHunca Ha yposHe 431,8. LIBOR12M 0,28% 0,29%  0,29% 0,28% 0,34%
InaBHbIe HOBOCTH BantoTHbIA PbIHOK
e Lenesoi TpaHchepT n3 HaudoHaa KasaxcraHa byaeT ysesmyeH 3nau. 1D ”3""91"\:\7“”9 Baanqrﬂlx ap -
B 2021r Ao 1,8 TpnH Tenre DXY 91,3 0,2% -0,4% -1,3% 1,6%
e [lpaBuTenbcTBO KasaxcTaHa CHUM3WAO NpPOrHO3 pgeduuumTa USD/KZT 4318 0,0% 0,0% -2,6% -2,5%
6roakeTa KasaxcraHa Ha 2021r ao 3,5% k BB/ USD/RUB 75,4 1,5% 0,5% 0,3% -1,4%
EUR/USD 1,20 -0,2% 0,3% 1,5% -1,8%
GBP/USD 1,38 -0,6% 0,4% 0,9% 1,4%
USD/JPY 108,20 -0,1% 0,5% 0,5% -4,7%

JonroBow pbIHOK

YTM Ha
1D 1w 1M YTD

BantoTa YTM

US Treasuries (10YR) uss 1,54% | 1,56% | 1,58% | 1,61% | 0,91%
US Treasuries (30YR) uss 2,22% | 2,25% | 2,27% | 2,31% | 1,64%
UK Gilts (30YR) GBP 0,74% | 0,73% | 0,80% | 0,76% | 0,20%
Germany (10YR) EUR -0,26% | -0,26% | -0,26% | -0,34% | -0,57%
Russia (10YR) RUB 6,96% | 7,03% | 6,99% | 6,99% | 5,89%
Kazakhstan (5YR) Uss$ 1,04% | 1,04% | 1,07% | 1,16% | 0,88%
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¢ Llenesoi TpaHcdept u3 HaudpoHpaa KasaxcraHa byaeT ysenuueH B 2021r go 1,8 Tp/H TeHre

Lenesoit TpaHcdepT n3 HaudpoHaa KasaxcrtaHa 6yaeT yBennyeH B Tekywem rogy ¢ 1 TpaH o 1,8 Tp/aH TeHre, coo6Lwma MUHUCTP HaLMOHabHON SKOHOMUKM
KaszaxctaHa AceTt Upranues.

"Llenesoi TpaHcdepT 13 HaymoHanbHoro ¢oHAaa ysennyeH ¢ 1 000 mnpa TeHre go 1 850 mnpa teHre", - coobwmn Mprannes Ha 3acegaHuM NpaBUTENbCTBA.

Bo BTOPHWK MMWHUCTP HALMOHANbHOW 3KOHOMMKM MNpPeACcTaBUA MPAaBUTENbCTBY MPOEKT YTOYHEHMA MPOrHO3a MaKPO3IKOHOMMYECKUX MOKasaTenen u
6loaKeTHbIX NapameTpos Ha 2021 rog,

"MapaHTMpOBaHHbIV TpaHchepT M3 HaunoHanbHOro ¢poHAa He MeHSIeTCA U COXpaHeH B pasmepe 2,7 Tp/H TeHre", - 4o06aBuU/T MUHUCTP.
UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg
¢ [Mpasutenbcrtso KasaxcraHa cHu3uno nporHos gedpuumnra 6toaketa KasaxcraHa Ha 2021r ao 3,5% Kk BB

Oednumt 6roaxketa KasaxctaHa Ha 2021 rog, ckoppeKkTupoBsaH ¢ 9,1% Kk BBIM go 3,5% Kk BB, coobwwma MUHUCTP HaLMOHaNbHOM SKOHOMMKM KasaxcTaHa Acet
Upranunes.

"Oedunumt 6ro4rKeTa CNPOrHO3MpPoBaH Ha ypoBHe 3,5% K BBIM", - coobwmn Mprannes Ha 3acegaHnm NpaBuTe/IbCTBA.

Bo BTOPHWK MMWHUCTP HALMOHANbHOM 3KOHOMMKM MpPeACTaBUA MPaBUTENbCTBY MPOEKT YTOYHEHMA MPOrHO3a MaKPO3IKOHOMMYECKUX MOKasaTenen u
6loaKeTHbIX NapameTpos Ha 2021 roa,.

PaHee pedunumt pecnybnmkaHckoro brogxketa B 2021 roay 6b11 onpegeneH Ha yposHe 9,1% K BBI.
"Ha ocHOBe CKOPPEKTUPOBAHHOIO MaKPO3KOHOMMYECKOTO NPOrHO3a YTOYHEH NPOrHO3 NapameTpoB pecnybanKkaHckoro 6roaxketa Ha 2021 roa.

Hoxozabl pecnybanKkaHckoro 6roaskeTa (6e3 yueta TpaHchepTos) B 2021 roay oueHmnsatoTca B o6beme 7 TpaH 204 Mmnpa, TEHTe, YTO Ha 279 MapA, TeHre Bbille
YTBEPKAEHHOTO N1aHa", - yTOUHUA MUHUCTP.

Mo ero AaHHbIM, pacxoabl NPOrHO3upyTCcA B 06beme 15 TpaH 334 mapa TeHre ¢ yseandeHnem Ha 1 TpaH 285 mapa TeHre OTHOCUTENbHO YTBEPXKAEHHOIO
noKasartens.

UcmouHuk: UemepgaKkc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMuka naMmeHeHus Bantot ctpaH CHIL, pa3BuBarowWmxcs U pa3BUTbIX CTpaH

Ban(lﬁ::i?(cr)lapa Scafr::\’:::(aa;I SR LD Toaaﬂg:goiame*
USD/RUB Poccus 4,50% 3,4% 19,3% 76,6 0,3% -0,4% -0,6% -3,0%
USD/GEL py3us 8,25% 5,3% - 3,5 -0,4% -0,7% -3,6% -5,0%
USD/BYN Benapycb 8,50% 6,0% 0,7% 2,59 -0,2% 0,5% 1,1% 1,6%
USD/KGS KblprbizcTaH 5,50% 7,9% 0,9% 84,77 0,0% 0,0% 1,1% -0,9%
USD/TJS TagXuKucTtaH 11,00% 8,8% 0,9% 11,31 0,0% 0,0% -0,2% -0,1%
USD/UZS Y36ekucTtaH 14,00% 11,1% 2,9% 10 543,86 -0,1% -0,3% -0,5% -0,7%
USD/UAH YKkpauHa 7,50% 2,7% 1,0% 28,11 -0,2% -0,4% -1,2% 0,7%
PasBuBarLwmecs cTpaHbl

USD/CNY Kutan 4,35% 2,6% 15,5% 6,49 0,1% 0,6% 0,3% 0,6%
USD/BRL Bpasunusa 2,75% 3,2% 0,0% 5,57 -0,3% 1,5% -0,8% -7,1%
USD/INR Ungus 4,00% 6,9% 4,2% 74,89 0,0% 0,2% -3,2% -2,5%
USD/ZAR OAP 3,50% 3,3% - 14,24 0,4% 1,0% 3,6% 2,9%
USD/TRY Typumnsa 19,00% 12,3% 3,9% 8,19 -1,0% -1,3% -3,6% -10,3%
. Pasutblectpavr |
DXY CLUA 0,25% 1,2% 2,2% 91,16 -0,1% -0,6% -1,3% 1,4%
USD/CAD Kanapa 0,25% 0,7% 0,3% 1,25 0,8% 0,1% 0,5% 2,2%
GBP/USD BenukobpuTtaHus 0,10% 0,9% 0,7% 1,39 -0,1% 1,0% 1,2% 2,0%
USD/CHF LBeliuapus -0,75% -0,7% 2,6% 0,92 -0,1% 0,6% 1,8% -3,6%
USD/JPY AnoHus -0,10% 0,0% 2,0% 108,10 0,0% 0,8% 0,6% -4,6%
USD/KRW KOxxHas Kopes 0,50% 0,7% 2,9% 1118,50 -0,6% -0,2% 1,0% -3,0%

McTounnk: Bloomberg; *nons B ToBapoo6opoTe B Toproene ¢ KasaxcraHom (1K2020 r.)
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[ oXoAHOCTb rocyAapCTBeHHbIX LeHHbIX 6ymar CLUA
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e UJSGG30YR Index
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Tabnuua 2. UHdopmaumna No Ka3axCTaHCKUM eBpoobnuraumsam

LleHa [loxoaHoCTb Ob6bem Gymar B

Baniota Mokynka  Mpoaaxa Mokyrika Mponaxa noratueHus o6pz'\a/||}|1.|,5Hmm, Hiopaums
HK KMI"
KZOKZ 4.750 2025 uUsD 4,75% 112,42 113,19 1,55 1,37 62,5 72,3 24.04.2025 500 3,63
KZOKZ 4.750 2027 USD 4,75% 113,98 114,77 2,25 2,12 95,3 98,5 19.04.2027 1000 5,19
KZOKZ 5.375 2030 uUSsD 5,375% 118,78 119,60 2,99 2,89 134,6 130,0 24.04.2030 1250 7,18
KZOKZ 3.5 2033 uUSsD 3,50% 102,96 103,79 3,20 3,12 133,8 132,6 14.04.2033 750
KZOKZ 5.750 2047 uUSsD 5,75% 119,87 120,88 4,45 4,40 237,6 208,2 19.04.2047 1250 14,23
KZOKZ 6.375 2048 uUsD 6,375% 128,02 129,01 4,58 4,52 250,6 219,3 24.10.2048 1500 14,25
BPK
DBKAZ 4.125 2022 uUsD 4,125% 103,89 104,51 1,73 1,35 1111 122,0 10.12.2022 1264 1,58
DBKAZ 6 2026 uUsD 6% 116,02 118,09 2,53 2,12 117,8 123,3 23.03.2026 107 4,34
EBP
EURDEYV 4.767 2022 USD 4,767% 104,51 104,57 1,57 1,53 129,5 141,3 20.09.2022 500 1,39
KTX
KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 94,4 112,7 20.06.2022 185 1,14
KTZKZ 6.95 2042 USsD 6,95% 133,31 134,54 4,50 4,43 245,8 216,3 10.07.2042 883 12,31
Pecny6nuka KasaxcraH
KAZAKS 5.4 2023 RUB 5,40% 97,53 97,98 6,62 6,40 -68,3 33,3 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 103,11 103,75 0,34 0,09 57,7 82,7 09.11.2023 525 2,52
KAZAKS 3.875 2024 UsSD 3,875% 109,48 110,12 1,10 0,93 32,9 44,1 14.10.2023 1500 3,30
KAZAKS 5.125 2025 uUsD 5,125% 116,28 116,93 1,20 1,06 26,8 35,6 21.07.2025 2500 3,86
KAZAKS 6.55 2027 RUB 6,55% 97,05 97,25 7,26 7,21 -33,8 12,7 15.09.2027 10 000 4,95
KAZAKS 2.375 2028 EUR 2,375% 111,26 112,34 0,83 0,70 100,6 134,9 09.11.2028 525 6,94
KAZAKS 7 2030 RUB 7% 96,40 96,62 7,68 7,65 -7,0 39,1 11.09.2030 10 000 6,48
KAZAKS 4.875 2044 usD 4,875% 121,35 122,47 3,53 3,47 144.8 119,7 14.10.2044 1000 14,91
KAZAKS 6.5 2045 uUsD 6,500% 143,09 144,13 3,77 3,72 171,8 143,7 21.07.2045 1500 14,05
Forte Bank
ALLIBK 14 2022 usD 14% 117,24 118,25 5,71 5,28 437,9 89,9 30.06.2022 75 1,11
Eastcomtrans
EASTCM 8.0 2022 UsD 8,00% 95,80 97,61 10,06 9,15 #N/A N/A #N/A N/A 22.04.2022 0 #N/A N/A
Bank LleHTpKpeaut
CCBNKZ Float perp UsSD 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHnclas
KZTGKZ 4,375 2027 UsD 4,375% 111,25 111,98 2,48 2,36 111,9 112,5 26.09.2027 706 5,66
TeHrusllleBponn
TENGIZ 4 2026 usD 4,00% 107,51 108,46 2,49 2,31 123,8 130,7 15.09.2026 1000 4,59

@HALYK

\, RESEARCH



E>xeaHeBHbIW 0630p
23 anpensa 2021 r.

Nostrum Oil & Gas PLC

NOGLN 8 07/25/22 UsD 8% 23,00 26,00 145,50 130,79 17 702,7 16 586,9 25.07.2022 725 #N/A N/A
NOGLN 7 02/16/25 UsD 7% 20,01 25,43 63,09 53,13 5764,2 5565,2 16.02.2025 400 2,40

Ta6bnuua 3. UHdopmaumua nNo y36eKCKMM eBpoobanraymam

LleHa [oxogHocTb Oata Ob6bem bymar B

Bbinyck BantoTa [iopaumsa

Mokynka MNpopaxa Mokynka Mpopaxa noraleHns (obpaLleHnm, MIH.

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 USD 4,75% 105,57 106,36 2,73 2,45 207,42 220,76 20.02.2024 500 2,69

UZBEK 5,375 2029 UsD 5,38% 109,51 110,36 3,96 3,84 247,74 245,35 20.02.2029 500 6,45

UZBEK 3,7 2030 UsD 3,70% 97,32 98,26 4,04 3,92 234,98 232,80 25.11.2030 555 7,92

HB Pecny6nuku Y36ekucraH

NBUZB 4,85 2025 USD 4,85% 102,55 103,54 4,23 3,99 321,74 330,17 21.10.2025 300 3,99

Y3npomcTponbaHk

SQBNZU 5,75 2024 USD 5,75% 102,67 103,88 4,94 4,59 398,42 409,34 02.12.2024 300 3,23

UnoTteka BaHk

IPTBZU 5,5 2025 USD 5,50% 102,59 103,60 4,87 4,63 379,68 387,33 19.11.2025 300 3,99
AIHALYK
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KpuBasa npoxoaHoctu r'lb
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Tabnuua 4. NocnegHue pasmelyeHns HotT u N'Ub

Yucno nert

OMUTEHT HoxoaHocTb LR GT [arta pasmelueHus AT
noraweHus pasmeLyeHus
MuHucTepctBo ®rHaHCOB MUM156_0006 9,47% 11,33 13-aHB.-2020 450
MwuHucTepcTBo ®rHaHCOB MUM?240_0002 9,48% 14,32 20-9HB.-2020 443
MuHucTepcTBo PrHaHcoB MUM108_0012 9,51% 6,45 22-aHB.-2020 441
MuHucTepctBo ®rHaHCOB MUM216_0001 9,50% 6,51 27-aHB.-2020 436
MwuHucTepctBo ®rHaHCOB MUM120 0018 9,50% 7,43 29-9HB.-2020 434
MuHucTepcTBo PrHaHcoB MUM180_0014 9,51% 13,23 3-dbeBp.-2020 429
MuHucTepctBo ®rHaHCOB MOMO060_0051 9,50% 2,41 5-cbeBp.-2020 427
MuHucTepcTBo PrHaHcoB MUM240_0004 9,50% 14,98 10-deBp.-2020 422
MwuHucTepcTBo ®rHaHCOB MUM108_0012 9,51% 6,39 12-¢peBp.-2020 420
MuHucTepctBo ®rHaHCOB MUM?240_0004 9,50% 14,96 17-¢peBp.-2020 415
MwuHucTepcTBo ®rHaHCOB MUM120 0018 9,50% 7,37 19-¢peBp.-2020 413
MuHucTepcTBO PrHaHCOB MUM216_0001 9,50% 16,44 24-cpeBp.-2020 408
MuHucTepctBo ®rHaHCOB MOMO060_0051 9,65% 2,35 26-peBp.-2020 406
MwuHucTepcTBo ®rHaHCOB MUM108_0012 9,50% 6,33 4-mapT1-2020 399
MwuHucTepcTBo ®rHaHCOB MOMO060_0051 12,00% 2,29 18-mapT-2020 385
MuHucTepctBo ®rHaHCOB MOMO060_0051 12,00% 2,27 27-mapT-2020 376
MwuHucTepcTBo ®rHaHCOB MUM108_0013 11,00% 9,01 31-mapT-2020 372
MwuHucTepcTBo ®rHaHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 364
MuHucTepctBo ®rHaHCOB MUM300_0003 10,20% 19,88 13-anp.-2020 359
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MuHucTepcTBo PrHaHCcoB MOMO060_0051 11,00% 2,22 15-anp.-2020 357
MwuHucTepcTBo ®rHaHCOB MUM?240 0004 10,30% 14,79 20-anp.-2020 352
MwuHucTepctBo ®rHaHCOB MOMO060 0051 11,00% 2,20 22-anp.-2020 350
MuHucTepcTBo PrHaHcoB MUM180_0014 10,35% 3,00 24-anp.-2020 348
MwuHucTepcTBo ®rHaHCOB MUM180 0012 10,44% 9,78 27-anp.-2020 345
MwuHucTepcTBo ®rHaHCOB MOMO060 0051 11,00% 2,18 29-anp.-2020 343
MuHucTepctBo ®rHaHCOB MKMO012_0148 10,79% 1,00 15-man-2020 327
MwuHucTepctBo ®rHaHCOB MUM132_0005 10,91% 2,99 20-man-2020 322
MwuHucTepctBo ®rHaHCOB MKMO012 0148 10,78% 0,98 22-man-2020 320
MuHucTepctBo ®rHaHCOB MUM144_ 0001 10,97% 1,94 27-man-2020 315
MwuHucTepctBo ®rHaHCOB MUM132_0005 10,98% 2,96 29-man-2020 313
MwuHucTepctBo ®rHaHCOB MUM120 0018 10,76% 7,09 1-noHb-2020 310
MuHucTepcTBo PrHaHcoB MUM144 0001 10,89% 1,92 5-1oHb-2020 306
MwuHucTepctBo ®rHaHCOB MUM132_0005 10,94% 2,93 10-mtoHb-2020 301
MwuHucTepctBo ®rHaHCOB MUM180 0012 10,82% 9,64 16-mtoHb-2020 295
MuHucTepcTBo PrHaHcoB MUM144 0001 10,82% 1,88 17-noHb-2020 294
MwuHucTepctBo ®rHaHCOB MUM144 0001 10,83% 1,86 26-noHb-2020 285
MwuHucTepctBo ®rHaHCOB MUM120 0016 10,75% 4,91 29-noHb-2020 282
MwuHucTepcTBo ®rHaHCOB MUM144 0001 10,84% 1,84 1-monb-2020 280
MwuHucTepctBo ®rHaHCOB MUM132_0005 10,79% 2,87 3-nonb-2020 278
MwuHucTepctBo ®rHaHCOB MUM144 0001 10,84% 1,82 10-monb-2020 271
MuHucTepcTBo PrHaHcoB MUM132_0005 10,80% 2,83 15-monb-2020 266
MuHucTepctBo ®rHaHCOB MUM144_0001 10,53% 1,78 24-nonb-2020 257
MuHucTepctBo ®rHaHCOB MUM144_0001 10,53% 1,77 29-uonb-2020 252
MwuHucTepcTBo ®rHaHCOB MUM180_ 0012 10,52% 9,52 30-nonb-2020 251
MuHucTepctBo ®rHaHCOB MUM180_0014 10,52% 2,73 30-uonb-2020 251
MuHucTepctBo ®rHaHCOB MUM240_0004 10,52% 14,51 30-uonb-2020 251
MwuHucTepcTBo ®rHaHCOB MUM108_0013 10,45% 8,44 25-aBr.-2020 225
MuHucTepctBo ®rHaHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 225
MuHucTepctBo ®rHaHCOB MUM216_0001 10,53% 15,93 27-aBr.-2020 223
MwuHucTepcTBo ®rHaHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 223
MuHucTepctBo ®rHaHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 223
MuHucTepctBo ®rHaHCOB MUM216_0001 10,52% 15,85 28-ceHT.-2020 191
MwuHucTepcTBo ®rHaHCOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 191
MwuHucTepctBo PrHaHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 190
MuHucTepctBo ®rHaHCOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 190
MwuHucTepcTBo ®rHaHCOB MUM300_ 0003 10,52% 19,42 29-ceHT.-2020 190
MuHucTepctBo ®rHaHCOB MUMO084_0017 10,25% 3,28 20-0kT.-2020 169
MuHucTepctBo ®rHaHCOB MUM180_0013 10,50% 12,46 20-0kT.-2020 169
MwuHucTepcTBo ®rHaHCOB MUM300_0002 10,52% 18,77 20-0kT.-2020 169
MuHucTepctBo ®rHaHCOB MUM108_0011 10,38% 2,85 21-0kT.-2020 168
MuHucTepctBo ®rHaHCOB MUM108_0012 10,45% 5,70 21-0kT.-2020 168
MwuHucTepcTBo ®rHaHCOB MUM300_0003 10,50% 19,36 21-0kT.-2020 168
MuHucTepctBo ®rHaHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 167
MwuHucTepctBo ®rHaHCOB MUM108_0013 10,48% 8,44 22-0kT.-2020 167
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MuHucTepcTBo PrHaHCcoB MUM300_0002 10,52% 18,77 22-0kT1.-2020 167
MwuHucTepcTBo ®rHaHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 166
MwuHucTepctBo ®rHaHCOB MUM216_0002 10,52% 16,32 23-0kT.-2020 166
MuHucTepctBo ®rHaHCOB MKMO012_0148 9,83% 0,56 23-0kT.-2020 166
MwuHucTepcTBo ®rHaHCOB MUM144 0001 10,05% 1,52 26-0kT.-2020 163
MwuHucTepcTBo ®rHaHCOB MUM120 0017 10,45% 6,36 26-0kT.-2020 163
MuHucTepcTBo PrHaHcoB MUM216_0001 10,52% 15,77 26-0kT1.-2020 163
MwuHucTepctBo ®rHaHCOB MUMO096_0011 10,47% 8,01 27-0kT.-2020 162
MwuHucTepctBo ®rHaHCOB MUM108_0011 10,29% 2,84 27-0kT.-2020 162
MuHucTepcTBo PrHaHcoB MUM216_0002 10,52% 16,30 27-0kT1.-2020 162
MwuHucTepctBo ®rHaHCOB MUMO096 0011 10,47% 8,00 28-0kT.-2020 161
MwuHucTepctBo ®rHaHCOB MUM108_0013 10,47% 8,43 28-0kT.-2020 161
MwuHucTepctBo ®rHaHCOB MUMO084_0017 10,42% 3,26 28-0kT.-2020 161
MwuHucTepctBo ®rHaHCOB MUM120 0011 10,11% 1,35 10-Ho56.-2020 148
MwuHucTepctBo ®rHaHCOB MUMO084 0017 10,36% 3,22 11-Ho56.-2020 147
MwuHucTepctBo ®rHaHCOB MUM120_ 0017 10,48% 6,31 13-H0$16.-2020 145
MwuHucTepctBo ®rHaHCOB MUMO084 0017 10,39% 3,21 16-H056.-2020 142
MwuHucTepctBo ®rHaHCOB MUMO096_0011 10,40% 7,95 18-H056.-2020 140
MuHucTepcTBo PrHaHcoB MUM108_0013 10,50% 8,36 20-H0$16.-2020 138
MwuHucTepctBo ®rHaHCOB MUM108_0011 10,29% 2,76 23-H0516.-2020 135
MwuHucTepctBo ®rHaHCOB MUM108_0012 10,46% 5,61 25-H0516.-2020 133
MuHucTepcTBo PrHaHcoB MUM120_0011 10,01% 1,31 27-H0516.-2020 131
MuHucTepctBo ®rHaHCOB MUM180_0001 10,00% 3,37 6-aHB.-2021 91
MuHucTepctBo ®rHaHCOB MUM120_0017 10,10% 6,15 13-aHB.-2021 84
MuHucTepcTBo PrHaHCOB MUM240_0001 10,21% 11,27 18-aHB.-2021 79
MuHucTepctBo ®rHaHCOB MUM156_0002 9,58% 2,51 22-aHB.-2021 75
MuHucTepctBo ®rHaHCOB MUM120_0017 10,03% 6,11 25-aHB.-2021 72
MuHucTepcTBo PrHaHcoB MUM180_0013 10,40% 12,19 27-aHB.-2021 70
MuHucTepctBo ®rHaHCOB MUM156_0002 9,47% 2,49 29-aHB.-2021 68
MuHucTepctBo ®rHaHCOB MUM180_0001 9,57% 3,31 29-aHB.-2021 68
MwuHucTepcTBo ®rHaHCOB MUM120 0017 9,99% 6,09 1-gpeBp.-2021 65
MuHucTepctBo ®rHaHCOB MUM180_0011 10,00% 8,53 3-cpeBp.-2021 63
MuHucTepctBo ®rHaHCOB MUM120_0016 9,77% 4,31 5-cbeBp.-2021 61
MwuHucTepcTBo ®rHaHCOB MUMO096_0011 10,07% 7,72 8-cbeBp.-2021 58
MwuHucTepctBo ®rHaHCOB MKMO012_0149 9,14% 0,94 12-¢peBp.-2021 54
MuHucTepctBo ®rHaHCOB MUM156_0007 10,12% 13,01 17-¢peBp.-2021 49
MuHucTepcTBO PrHaHCOB MUM156_0002 9,19% 2,41 19-dpeBp.-2021 47
MuHucTepctBo ®rHaHCOB MUM180_0012 10,05% 8,95 23-peBp.-2021 43
MuHucTepctBo ®rHaHCOB MUMO084_0017 9,30% 2,93 24-peBp.-2021 42
MuHucTepcTBO PrHaHCOB MUM156_0002 9,17% 2,40 25-cpeBp.-2021 41
MuHucTepctBo ®rHaHCOB MUM120_0016 9,38% 4,25 26-peBp.-2021 40
MuHucTepctBo ®rHaHCOB MKMO012_0149 8,99% 0,90 26-peBp.-2021 40
MwuHucTepcTBo ®rHaHCOB MUM156_0007 10,13% 12,98 1-mapT-2021 37
MuHucTepctBo ®rHaHCOB MUMO084_0017 9,26% 2,91 3-mapT1-2021 35
MwuHucTepctBo ®rHaHCOB MUMO084_0017 9,26% 2,91 5-mapT1-2021 33
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MuHucTepcTBo PrHaHCcoB MUMO084_0017 9,27% 2,90 9-mapT1-2021 29
MwuHucTepcTBo ®rHaHCOB MUM168_0005 10,25% 14,01 10-mapT-2021 28
MwuHucTepctBo ®rHaHCOB MUM120 0016 9,37% 4,21 12-mapt-2021 26
MuHucTepcTBo PrHaHcoB MUM120_0019 10,30% 10,01 17-mapT-2021 21
MwuHucTepcTBo ®rHaHCOB MUMO084 0017 9,36% 2,87 18-mapT-2021 20
MwuHucTepcTBo ®rHaHCOB MUMO084 0017 9,41% 2,85 25-mapt-2021 13
MuHucTepcTBo PrHaHcoB MUM132_0003 9,25% 1,00 26-mapT-2021 12
MwuHucTepctBo ®rHaHCOB MUMO084 0017 9,47% 2,84 29-mapT-2021 9

MwuHucTepctBo ®rHaHCOB MUM180 0012 10,25% 8,86 30-mapT-2021 8

KpaTkocpo4Hble HOTbI

HaunoHanbHbIn Bank PK NTK028_ 2654 8,99% 0,08 5-anp.-2021 2

HauunoHanbHbIn Bank PK NTK091 2649 9,13% 0,25 12-mapT-2021 26
HauvnoranbHbIi Bank PK NTK182_2653 9,15% 0,01 19-mapt-2021 19
HauunoHnanbHbIn BaHk PK NTK028_ 2654 10,69% 0,01 17-noHb-2020 294
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Tabnuua 5. Alons BnageHns Hot HBK Hepe3naeHTaMu, MNpA. TeHre

Oons BnageHusa Hot HBK Hepe3angeHTamu
Oata Pe3upeHTsbl Hepe3naeHTbl Bcero B o6paieHnun Pe3unpgeHTsbl Hepe3uaeHTbl U3meHeHue (Hepe3naeHTbl

02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81

19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3184,01 600,24 3 784,25 84,1% 15,9% 79,60
19.02.2021 3157,94 520,64 3678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2767,76 87,5% 12,5% -4,88
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49

20.12.2020 2549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2291,64 293,78 2585,42 88,6% 11,4% -0,85

27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 259311 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2700,93 171,06 2 871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 191

30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 327991 95,4% 4,6% 9,60

02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3 172,00 128,56 3 300,56 96,1% 3,9%

WcTounumk: HaunoHanbHbi Bank PK
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06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nukaums HoCUT VNCKIIOYNTENBHO
MHMOPMALIMOHHbIV XapaKTep U He ABASETCS NPeAnoXeHNeM unm
nonbITKkoM co cTtopoHbl AO «Halyk Finance» kynuTb, npoaaTtb nnm
BCTYMUTb B WHYIO CAENKY B OTHOLEHWUM Kakux-inbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOopble B
HacToswe  ny6bnukauum — MOXET  COAepXaTbCs  CCblnka,
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasiokeHus MoryT 6biTb HamnpaBneHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUs abcontoTHO
TOYHbl. Mpu 3TOM, OTMe4yaeM, 4YTO npownas AOXOAHOCTb He
ABNSETCA NoKasaTeneM AOXOAHOCTU MHBECTMLUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMNONb30BaHWE KIMeHTaMu
MHdOpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU, YNOMUHAIOWMUMUCA B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacTosiwein nybnukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu.  HF,  ero
addunnpoBaHHble U [O/MKHOCTHblE vua, MapTHepbl W
COTPYAHUKM, B TOM YMcfe nnua, yvyacTBylolme B NOArOoTOBKE U
BbIMyCKe 3TOro MaTepuana, OCTaBAslOT 3a coboit npaso
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAIOWMUXCS B
HacTosAwen nybnmkaumMm LeHHbIX GyMar u MHbIX UHAHCOBBIX
MNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LeHHble 6yMaru v uHble
(dUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiLewn
ny6amKauuM 1 HOMMHUPOBaHHbIE B MHOCTPAHHOW BastoTe, MOryT
oKasblBaTb BAUSIHME OOMeHHble Kypcbl BantoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
MHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
WHBECTMPOBaHMe B AMepuKaHCKue Aeno3uTapHble pacnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEeHHOro Kypca BastoT,
a WHBECTMPOBaHWe B KasaxCTaHCKWe LeHHble Gymarn v uHble
(dUHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBS3M, MHBECTOPbI A0 MPUHSATUS peLleHns 06 yyactum
B cAefnkax C UeHHbIMM 6ymMaraMm W WHbIMU (DUHAHCOBLIMU
VMHCTPYMeHTaMM1, paccMaTpuMBaeMbIM1 B HacTosLwel ny6ankaumm,
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCNefoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans Ny6auMyHoro
pacnpocTpaHeHus 1 He MOXET 6biTb BOCNPOM3BEAEHa, NepesaHa
unn  ony6nukoBaHa, LUEAMKOM  UAM  nNo  yacTaM, 6e3
npeaBapuTenbHOro  MUCbMeHHOro  paspelweHns AO  «Halyk
Finance».
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