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PbIHOK npepBan HeraTUBHYIO ANMHAMUKY Nupepsb! n ayTcaiigepbl nHAekca S&P 500
MNMocne ABYyx AHEN CHUMKEHUs PbIHOK akumi CLUA ywen BBepx, oTbirpas

60/blyt0 YacTb notepb. KOTMPOBKM KOMMaHWI 4Yel BU3HEC TecHOo -3.2%

CBAI3aH C TMOJIHbIM OTKPbITUEM 3KOHOMMK B Ccpeay MOKasanu NextEra 3.3%

onepexarwLlyw AMHAaMUKY noavema. [locne  oraywuTenbHoOro o 3.6%

nageHna HakKaHyHe WMHBECTOpPbl BbIKYyMaau nogelweseswmne bymaru 7.4%

aBunanepeBo34YMKOB. AKLMHN KPYU3HbIX OMNEPATOPOB TaAKXKE 3aMETHO 8.5%
. 0

9.9%
10.3%

11.0%

Discovery

ylwam BBepx nocne Toro, Kak Goldman Sachs nepecmoTtpen . )
Intuitive Surgical

pekomeHgaumto no akumam Norwegian Cruise Line Holdings (+10,3%) Norwegian Cruise Line

C «HelTpanbHaA» A0 «MOKynaTb», YBEAMYMB CrpaBed/IMBYIO LLeHy C DISH Network

$27 po S$37. HenpuATHbIN ClOpnNpuU3 nocsie 3akpbiTMa TOPros BO : ' § ' ' '
. -10% -5% 0% 5% 10% 15%
BTOpHUMK npegoctasun Netflix (-7,4%).

ToBapHbINA PbIHOK

LieHbl Ha HebTb YCKOPW/IN CHWKeHne -m

B oTanume ot pbiHKa akuuii CLUA, HedTAHbIE KOTUPOBKM MPOLOIKUAM Brent 65,3 -1,9% -1,9% 1,1% 26,1%
OTbIrPbIBaTh OMaceHus BCnaecka 3abonesaemoctn COVID-19 8 mupe. LME Copper 9 445 1,3% 4,1% 4,3% 21,6%
[ononHuTenbHoe gaBneHMe Ha LeHbl OKa3an pocT 3anacosB HedTu B Zinc 2 815 0,0% -0,3% -0,8% 2,3%
CLUA Ha 0,6 mnH. bappeneit, B To BpeMA KaK PbIHOK OXKMAan CHUXKEHUA Gold 1 790,90 0,7% 3,1% 3,6% -5,5%
3anacoB noytu Ha 3,0 mnH. 6appeneit. Mponssoactso HedTH B CLLA Ha Silver 26.4 2.1% 3.9% 5.1% 0.3%
NpoLWw/on Hegene coxpaHunock Ha yposHe 11,0 mnH. 6/c. Natural Gas 2.7 1.3% 2.8% 6.9% 6.0%

Aluminum 2 365 2,4% 1,8% 4,4% 19,4%
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PblHOYHasa kanuTtanu3auua 10 KpynHenwmx [AnHaMMKa n3MeHeHus1 nHaekca S&P 500
ny6nnuyHbix komnauuu CLUA, mnpga. $

KonuyectBo

AMUTEHTOB

Bec, (%)

Apple
Microsoft 1 965 S&P 500 0,9% 38,5 505 100%
Information Technology 1,0% 115 74 27,3%

Amazon
Health Care 1,1% 6,1 63 12,7%

Alphabet (Google) \ i

Consumer Discretionary 1,3% 6,7 63 12,7%
Facebook Financials 1,4% 6,3 65 11,3%
Tesla Motors Communication Services -0,3% -1.3 26 11,0%
Industrials 1,4% 4,8 74 8,8%

Berkshire Hathway
Consumer Staples 0,5% 12 32 6,0%

Visa
Materials 1,9% 2,1 28 2,6%
JPMorgan Chase Energy 1,5% 1,6 23 2,6%
Jonhson & Jonhson Utilities -0,9% -1,0 28 2,6%
Real Estate 0,4% 0,4 29 2,4%
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~” PbIHOK NpepBan HeraTUBHYIO ANHAMUKY

Mocne pAByx AHeN cHWKeHWs pblHOK akumit CLUA ywen BBepx, OTbIrpas
60/1blyt0 YacTb NoTepb. KOTMPOBKM KOMMAHMN Yeil BU3HEeC TeCHO CBA3aH C
NO/IHbIM OTKPbITUEM 3KOHOMMK B Cpesy NMOKa3aan OnepeXKatoLLyo AMHAMUKY
nogvema. Nocne ornywnUTENbHOIO NAaAEHUA HaKaHyYHe MHBECTOPbI BbIKynaau
nogelweseswmne bymary aBrManepeBoO3YMKOB. AKLMM KPYU3HbIX OMNepaTopos
TAK¥Ke 3aMeTHO yLWAKW BBepx nocne Toro, kak Goldman Sachs nepecmoTpen
pekomeHaaumio no akumam Norwegian Cruise Line Holdings (+10,3%) c
«HeWTpanbHas» 40 «MOKynaTb», YBe/IMUMB CripaBeanByio LieHy ¢ $27 ao $37.
HenpuaTHbIN clopnpu3 nocse 3aKpbiTUA TOProB BO BTOPHWK NpenocTaBua
Netflix (-7,4%). Noabem aboHEHTCKOM 6a3bl KpynHellero CTPUMMUHIOBOTO
cepBuca (+3,98 MAH.) OKasancs 3aMeTHO HMUMKe KOHCEHCYC-MPOrHosa
3KCcnepToB (+6,29 MAH.), NPW 3TOM AOMNONHUTENbHOE AaB/NeHMEe Ha KOTUPOBKMU
OKaszanum cnabble MPOrHO3bl POCTa 4MCNa MOAMMCYMKOB Ha CAeAyHOLLUiA
KBapTan +1 maH. (nporHos +4,44 mnH.).

>> LinknnuHble cekTopa haBoOpUTbI CPean UHBECTOPOB

Mo wntoram npolweawmx Topros, abcontoTHoe HonblwMHCTBO Man 10 u3 11
oTpacneBblx rpynn uHAekca S&P 500 (+0,93%) nokasanuM nogbem.
HanbonbliMm cnpocom Yy WHBECTOPOB MO/b30BasUCb OymarM CeKkTopoB
maTepuanoB (+1,9%), sHepretvkn (+1,5%), npombiwneHHocTn (+1,4%) wu
¢duHaHcoB (+1,4%). B aHanuTuyeckon 3anucke kameHTam JPMorgan Chase
OTMETUN, YTO 6ymarm LUUKINYHbIX CEKTOPOB SKOHOMUKU, TAKUX KaK SIHEPTETUKN
M dUHAHCOB, CMOCOBHbI MOKa3aTb JIyyllyld OTHOCUTENbHO BCEro pPbIHKA
AVHAMUKY pocTa.

~> KopnopaTuBHbIii 610K

Kypc akumm cetn Tpybonposoaos Kinder Morgan Ha npogieHHbIX Toprax
cpeabl ywen BBepx Ha 3,3% B OTBET Ha BbIXOA CUJ/bHbIX KBapTas/ibHbIX
pe3ynbTaToB M NOAHATUM MPOrHO3a NO YMCTOM NPMbBLIIM NO UTOram roga fo
$2,7-2,9 mnpa. no craHaapty GAAP. Cu/bHbIA LUTOPM, OBPYLLUMBLUMIACA Ha
Texac, B d¢eBpane, OKasan MNO3UTUBHOE BJ/IMAHME Ha OMepaLMOHHble
nokasaTtenn KomnaHuu u, Kak cneactBue TakKe 61aronpuATHO NOBAUAN U HA
¢duHaHcoBble pe3ynbTaTbl. Boobasok KomnaHua yBenuumna KeapTasbHbIN
avBuaeHa Ha 3% a0 $1,08 B roloBOM BbIpaskeHuU.
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Porpoaie - ; | Vowenenwe |
ermoH ocn. 3Hau.
VHAEKCbI 3a geHb C Hayana roga

Americas

S&P500 CLUA 4173,4 0,93% 11,11%
Dow Jones CLA 34 137,3 0,93% 11,54%
NASDAQ CLA 13 950,2 1,19% 8,24%
EMEA

Euro Stoxx 50 EBpo3oHa 3976,4 0,91% 11,93%
FTSE 100 BenukobputaHus 6 895,3 0,52% 6,73%
CAC 40 ®paHuus 6210,6 0,74% 11,87%
DAX 'epmaHus 15 196,0 0,44% 10,77%
IBEX 35 VicnaHusa 8519,8 0,71% 5,53%
FTSE MIB WNtanusa 24 161,4 0,30% 8,67%
Asia/Pacific

Nikkei 225 AnoHus 29 099,9 2,07% 6,03%
Hang Seng oHKOHT 28 734,7 0,39% 5,52%
CSI 300 Kutan 5095,1 -0,07% -2,23%
Shanghai KuTan 3475,1 0,06% 0,06%
Sensex Kutan 47 705,8 -0,51% -0,10%
Singapore CuHranyp 3174,0 0,60% 11,61%
Bovespa bpasunus 120 062,0 -0,72% 0,88%
RTSI$ Poccusa 1464,2 0,60% 5,53%
NIFTY 50 WHaunsa 14 296,4 -0,44% 2,25%
TOP 40 FOAP 61 399,3 0,46% 12,91%
Borsa Index Typums 1365,3 -0,87% -7,55%
KASE KasaxctaH 32275 -0,24% 20,63%
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BanioTHbI PbIHOK LIBOR (USD)
.
e WHpekc ponnapa CLUA (DXY), nokasbiBaloWMA OTHOLLIEHME _ W i s

ponnapa OTHOCl;ITe}'IbHO KOP3WHbI U3 LIECTU MUPOBbLIX BastOT LIBOR Overnight 0.07% 0.07% _0’07% _0,08% _0,08%

cHusunca Ha 0,1% Ao 91,2. LIBORIM 011%  011% 011%  0,11%  0,14%

e Poccuiickuii pybab k gonnapy CLUA nogpoc Ha 0,3% Ao 76,6. LIBOR3M 018%  0,19% 0,18% 0,19%  0,24%

LIBOR6M 0,22% 0,22%  0,22% 0,20% 0,26%

o Kypc teHre k gonnapy CLUA cHusmnca Ha 0,3% po 431,8. LIBOR12M 0,29% 0,29%  0,29% 0,28% 0.34%

FnaBHble HOBOCTH BanoTHbIN PbIHOK

U3meHeHMe BantoTHbIX Nap

e [lpasBuTenbcTBo KasaxctaHa 3an10Xuno Kypc 425 TeHre 3a $1 8 3Hau.

6roaxKeTe Ha 2021r — - al AL

A DXY 91,2 01% | -0,6% -1,3% 1,4%

e [lpaBuTenbcTBO KasaxcTaHa NOBbLICM/IO NPOrHO3 LeHbl HA HedTb USD/KZT 431,8 -0,3% -0,4% -2,6% -2,5%
¢ $35 o $50 3a 6appentb B GrogeTe Ha 2021r USD/RUB 76,6 0,3% -0.4% -0,6% -3,0%
EUR/USD 1,20 0,0% 0,4% 1,4% -1,6%

GBP/USD 1,39 -0,1% 1,0% 1,2% 2,0%
USD/JPY 108,10 0,0% 0,8% 0,6% -4,6%

JonroBow pbIHOK

BanioTta YTM Vil G
1D 1w iM YTD
US Treasuries (10YR) Uss$ 1,56% | 1,56% | 1,63% | 1,62% | 0,91%
US Treasuries (30YR) Uss$ 2,25% | 2,25% | 2,31% | 2,33% | 1,64%
UK Gilts (30YR) GBP 0,73% | 0,76% | 0,78% | 0,81% | 0,20%
Germany (10YR) EUR -0,26% | -0,24% | -0,29% | -0,31% | -0,57%
Russia (10YR) RUB 7,03% | 7,08% | 7,08% | 7,11% | 5,89%
Kazakhstan (5YR) US$ 1,04% | 1,03% | 1,07% | 1,16% | 0,88%
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¢ Mpasutenbcteo KasaxcraHa 3anoxuno Kypc 425 teHre 3a $1 B 6toaKete Ha 2021r
MpaBuTenbcTBO KasaxcTtaHa 3a710XKuno Kypc 425 TeHre 3a S1 8 6roaskete Ha 2021 roa, coobwmn npembep-MUHUCTP pecnybinkmn Ackap MamuH.

"PeanbHblit pocT BBIM B 2021 roay nporHo3mpyeTca Ha yposHe 3,1%, ueHa Ha HedTb - Ha ypoBHe $50 3a 6appenb, Kypc HauuoHabHOM BantoTbl 425 TeHre 3a
$1", - ckaszan MaMuWH Ha 3acefaHumM NPaBUTE/IbCTBA BO BTOPHMK.

PaHee MMHUCTP HaLMOHaNbHOM 3KOHOMMKK AceT Mpranves npeacTaBua NPaBUTENbCTBY NPOEKT YTOYHEHUA NPOrHO3a MaKPO3IKOHOMMYECKMX NOKa3aTenemn
1 BloAKeTHbIX MapameTpos Ha 2021 rog,

BroaxeT KazaxctaHa Ha 2020 rog popmMmpoBasca ¢ ydueTom Kypca 415 TeHre 3a $1.
UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg
e MMpasutenbcrtso KasaxcraHa NOBbICMA0 NPOrHO3 UeHbl Ha HedTb ¢ $35 o $50 3a 6appensb B GrogkeTe Ha 2021r

MpasuTenbcTBo KasaxcrtaHa npu GopmMmnpoBaHMmn pecnybankaHCKoro b6roaskeTa Ha TEKYLLMI rof, NepecmMmoTpesio NPOrHo3HYyo LeHy Ha HedTb ¢ $35 o S50 3a
b6appesnb, COOOLWUA MUHUCTP HAaLMOHAIbHOM 3KOHOMMKM KasaxcTaHa AceT Upranues.

"CpeaHan ueHa Ha HedTb ¢ Hayana roga coctasuna $61 3a 6appens. Mpu 3Tom NporHossbl MO Ha 2021 rog, no ueHe Ha HedTb BapbupytoTca ot $44 no $67
3a 6appesb. B 37O CBA3M, NpU YTOUHEHUN MaKpOMOKasaTesen cpegHeroaosas LeHa HedTn onpegeneHa Ha yposHe S50 3a bappens", - coobwmn Upranmnes
Ha 3acefaHMM NpaBUTENbCTBA.

Bo BTOPHWK MMWHUCTP HALMOHANbHOM 3KOHOMMKM MpPeACcTaBUA MPaBUTENbCTBY MPOEKT YTOYHEHMA MPOrHO3a MaKpPO3IKOHOMMYECKUX MOKasaTenen u
6loaKeTHbIX NapameTpos Ha 2021 rog,

PaHee npaBMTeNIbCTBO pecnyb/IMKKM C Y4ETOM KOHCEPBATUBHOMO NOAX0/Aa 3aKnaabiBano B 6roaxete 8 2021-2023 roaax LeHy Ha yposHe $35 3a bappens.

UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg

Ta6bnuua 1. luHaMmMka n3aMeHeHus BantoT ctpaH CHI,, pa3BMBalowWmMxcsa U pa3BUTbIX CTPpaH

BantoTtHas napa
WHOEKC

BasoBas Oonsa B

CtpaHa cTaBKA WHdnsauma 2020 e e

Kypc 1D W M YTD
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USD/RUB Poccus 4,50% 3,4% 19,3% 76,6 0,3% -0,4% -0,6% -3,0%
USD/GEL py3us 8,25% 5,3% - 3,5 -0,4% -0,7% -3,6% -5,0%
USD/BYN Benapycb 8,50% 6,0% 0,7% 2,59 -0,2% 0,5% 1,1% 1,6%
USD/KGS KbiprbizctaH 5,50% 7,9% 0,9% 84,77 0,0% 0,0% 1,1% -0,9%
USD/TJS TagXuKucTtaH 11,00% 8,8% 0,9% 11,31 0,0% 0,0% -0,2% -0,1%
USD/UZS Y36ekncrtaH 14,00% 11,1% 2,9% 10 543,86 -0,1% -0,3% -0,5% -0,7%
USD/UAH YKpaunHa 7,50% 2, 7% 1,0% 28,11 -0,2% -0,4% -1,2% 0,7%
a3BUBaKOLMECS CTPaHL
USD/CNY Kutan 4,35% 2,6% 15,5% 6,49 0,1% 0,6% 0,3% 0,6%
USD/BRL Bpasunusa 2,75% 3,2% 0,0% 5,57 -0,3% 1,5% -0,8% -7,1%
USD/INR NHguna 4,00% 6,9% 4,2% 74,89 0,0% 0,2% -3,2% -2,5%
USD/ZAR IOAP 3,50% 3,3% - 14,24 0,4% 1,0% 3,6% 2,9%
USD/TRY Typumsa 19,00% 12,3% 3,9% 8,19 -1,0% -1,3% -3,6% -10,3%
Pa3BuTble cTpaHbl
DXY CLIA 0,25% 1,2% 2,2% 91,16 -0,1% -0,6% -1,3% 1,4%
USD/CAD KaHaga 0,25% 0,7% 0,3% 1,25 0,8% 0,1% 0,5% 2,2%
GBP/USD BenukobpurtaHus 0,10% 0,9% 0,7% 1,39 -0,1% 1,0% 1,2% 2,0%
USD/CHF LLBenuapus -0,75% -0,7% 2,6% 0,92 -0,1% 0,6% 1,8% -3,6%
USD/JPY AnoHua -0,10% 0,0% 2,0% 108,10 0,0% 0,8% 0,6% -4,6%
USD/KRW HOxHas Kopes 0,50% 0,7% 2,9% 1118,50 -0,6% -0,2% 1,0% -3,0%

McTounnk: Bloomberg; *nons B ToBapoo6opoTe B Toproene ¢ KasaxcraHom (1K2020 r.)
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[ oXoAHOCTb rocyAapCTBeHHbIX LeHHbIX 6ymar CLUA

e USGG3M Index =——=USGG5YR Index USGG10YR Index

e UJSGG30YR Index
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Tabnuua 2. UHdpopmauma No Ka3axCTaHCKUM eBpoobauraumsam

LleHa [loxoaHoCTb Ob6bem Gymar B

Baniota Mokynka  Mpoaaxa Mokyrika Mponaxa noratueHus o6pz'\a/||}|1.|,5Hmm, Hiopaums
HK KMI"
KZOKZ 4.750 2025 uUsD 4,75% 112,42 113,19 1,55 1,37 62,5 72,3 24.04.2025 500 3,63
KZOKZ 4.750 2027 USD 4,75% 113,98 114,77 2,25 2,12 95,3 98,5 19.04.2027 1000 5,19
KZOKZ 5.375 2030 uUSsD 5,375% 118,78 119,60 2,99 2,89 134,6 130,0 24.04.2030 1250 7,18
KZOKZ 3.5 2033 uUSsD 3,50% 102,96 103,79 3,20 3,12 133,8 132,6 14.04.2033 750
KZOKZ 5.750 2047 uUSsD 5,75% 119,87 120,88 4,45 4,40 237,6 208,2 19.04.2047 1250 14,23
KZOKZ 6.375 2048 uUsD 6,375% 128,02 129,01 4,58 4,52 250,6 219,3 24.10.2048 1500 14,25
BPK
DBKAZ 4.125 2022 uUsD 4,125% 103,89 104,51 1,73 1,35 1111 122,0 10.12.2022 1264 1,58
DBKAZ 6 2026 uUsD 6% 116,02 118,09 2,53 2,12 117,8 123,3 23.03.2026 107 4,34
EBP
EURDEYV 4.767 2022 USD 4,767% 104,51 104,57 1,57 1,53 129,5 141,3 20.09.2022 500 1,39
KTX
KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 94,4 112,7 20.06.2022 185 1,14
KTZKZ 6.95 2042 USsD 6,95% 133,31 134,54 4,50 4,43 245,8 216,3 10.07.2042 883 12,31
Pecny6nuka KasaxcraH
KAZAKS 5.4 2023 RUB 5,40% 97,53 97,98 6,62 6,40 -68,3 33,3 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 103,11 103,75 0,34 0,09 57,7 82,7 09.11.2023 525 2,52
KAZAKS 3.875 2024 UsSD 3,875% 109,48 110,12 1,10 0,93 32,9 44,1 14.10.2023 1500 3,30
KAZAKS 5.125 2025 uUsD 5,125% 116,28 116,93 1,20 1,06 26,8 35,6 21.07.2025 2500 3,86
KAZAKS 6.55 2027 RUB 6,55% 97,05 97,25 7,26 7,21 -33,8 12,7 15.09.2027 10 000 4,95
KAZAKS 2.375 2028 EUR 2,375% 111,26 112,34 0,83 0,70 100,6 134,9 09.11.2028 525 6,94
KAZAKS 7 2030 RUB 7% 96,40 96,62 7,68 7,65 -7,0 39,1 11.09.2030 10 000 6,48
KAZAKS 4.875 2044 usD 4,875% 121,35 122,47 3,53 3,47 144.8 119,7 14.10.2044 1000 14,91
KAZAKS 6.5 2045 uUsD 6,500% 143,09 144,13 3,77 3,72 171,8 143,7 21.07.2045 1500 14,05
Forte Bank
ALLIBK 14 2022 usD 14% 117,24 118,25 5,71 5,28 437,9 89,9 30.06.2022 75 1,11
Eastcomtrans
EASTCM 8.0 2022 UsD 8,00% 95,80 97,61 10,06 9,15 #N/A N/A #N/A N/A 22.04.2022 0 #N/A N/A
Bank LleHTpKpeaut
CCBNKZ Float perp UsSD 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHnclas
KZTGKZ 4,375 2027 UsD 4,375% 111,25 111,98 2,48 2,36 111,9 112,5 26.09.2027 706 5,66
TeHrusllleBponn
TENGIZ 4 2026 usD 4,00% 107,51 108,46 2,49 2,31 123,8 130,7 15.09.2026 1000 4,59
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Nostrum Oil & Gas PLC

NOGLN 8 07/25/22 UsD 8% 23,00 26,00 145,50 130,79 17 702,7 16 586,9 25.07.2022 725 #N/A N/A
NOGLN 7 02/16/25 UsD 7% 20,01 25,43 63,09 53,13 5764,2 5565,2 16.02.2025 400 2,40

Ta6bnuua 3. UHdopmaumua nNo y36eKCKMM eBpoobanraymam

LleHa [oxogHocTb Oata Ob6bem bymar B

Bbinyck BantoTa [iopaumsa

Mokynka MNpopaxa Mokynka Mpopaxa noraleHns (obpaLleHnm, MIH.

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 USD 4,75% 105,57 106,36 2,73 2,45 207,42 220,76 20.02.2024 500 2,69

UZBEK 5,375 2029 UsD 5,38% 109,51 110,36 3,96 3,84 247,74 245,35 20.02.2029 500 6,45

UZBEK 3,7 2030 UsD 3,70% 97,32 98,26 4,04 3,92 234,98 232,80 25.11.2030 555 7,92

HB Pecny6nuku Y36ekucraH

NBUZB 4,85 2025 USD 4,85% 102,55 103,54 4,23 3,99 321,74 330,17 21.10.2025 300 3,99

Y3npomcTponbaHk

SQBNZU 5,75 2024 USD 5,75% 102,67 103,88 4,94 4,59 398,42 409,34 02.12.2024 300 3,23

UnoTteka BaHk

IPTBZU 5,5 2025 USD 5,50% 102,59 103,60 4,87 4,63 379,68 387,33 19.11.2025 300 3,99
AIHALYK
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KpuBasa npoxoaHoctu r'lb
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Tabnuua 4. NocnegHue pasmelyeHns HotT u N'Ub

Yucno nert

OMUTEHT HoxoaHocTb LR GT [arta pasmelueHus AT
noraweHus pasmeLyeHus
MuHucTepctBo ®rHaHCOB MUM156_0006 9,47% 11,33 13-aHB.-2020 450
MwuHucTepcTBo ®rHaHCOB MUM?240_0002 9,48% 14,32 20-9HB.-2020 443
MuHucTepcTBo PrHaHcoB MUM108_0012 9,51% 6,45 22-aHB.-2020 441
MuHucTepctBo ®rHaHCOB MUM216_0001 9,50% 6,51 27-aHB.-2020 436
MwuHucTepctBo ®rHaHCOB MUM120 0018 9,50% 7,43 29-9HB.-2020 434
MuHucTepcTBo PrHaHcoB MUM180_0014 9,51% 13,23 3-dbeBp.-2020 429
MuHucTepctBo ®rHaHCOB MOMO060_0051 9,50% 2,41 5-cbeBp.-2020 427
MuHucTepcTBo PrHaHcoB MUM240_0004 9,50% 14,98 10-deBp.-2020 422
MwuHucTepcTBo ®rHaHCOB MUM108_0012 9,51% 6,39 12-¢peBp.-2020 420
MuHucTepctBo ®rHaHCOB MUM?240_0004 9,50% 14,96 17-¢peBp.-2020 415
MwuHucTepcTBo ®rHaHCOB MUM120 0018 9,50% 7,37 19-¢peBp.-2020 413
MuHucTepcTBO PrHaHCOB MUM216_0001 9,50% 16,44 24-cpeBp.-2020 408
MuHucTepctBo ®rHaHCOB MOMO060_0051 9,65% 2,35 26-peBp.-2020 406
MwuHucTepcTBo ®rHaHCOB MUM108_0012 9,50% 6,33 4-mapT1-2020 399
MwuHucTepcTBo ®rHaHCOB MOMO060_0051 12,00% 2,29 18-mapT-2020 385
MuHucTepctBo ®rHaHCOB MOMO060_0051 12,00% 2,27 27-mapT-2020 376
MwuHucTepcTBo ®rHaHCOB MUM108_0013 11,00% 9,01 31-mapT-2020 372
MwuHucTepcTBo ®rHaHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 364
MuHucTepctBo ®rHaHCOB MUM300_0003 10,20% 19,88 13-anp.-2020 359
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MuHucTepcTBo PrHaHCcoB MOMO060_0051 11,00% 2,22 15-anp.-2020 357
MwuHucTepcTBo ®rHaHCOB MUM?240 0004 10,30% 14,79 20-anp.-2020 352
MwuHucTepctBo ®rHaHCOB MOMO060 0051 11,00% 2,20 22-anp.-2020 350
MuHucTepcTBo PrHaHcoB MUM180_0014 10,35% 3,00 24-anp.-2020 348
MwuHucTepcTBo ®rHaHCOB MUM180 0012 10,44% 9,78 27-anp.-2020 345
MwuHucTepcTBo ®rHaHCOB MOMO060 0051 11,00% 2,18 29-anp.-2020 343
MuHucTepctBo ®rHaHCOB MKMO012_0148 10,79% 1,00 15-man-2020 327
MwuHucTepctBo ®rHaHCOB MUM132_0005 10,91% 2,99 20-man-2020 322
MwuHucTepctBo ®rHaHCOB MKMO012 0148 10,78% 0,98 22-man-2020 320
MuHucTepctBo ®rHaHCOB MUM144_ 0001 10,97% 1,94 27-man-2020 315
MwuHucTepctBo ®rHaHCOB MUM132_0005 10,98% 2,96 29-man-2020 313
MwuHucTepctBo ®rHaHCOB MUM120 0018 10,76% 7,09 1-noHb-2020 310
MuHucTepcTBo PrHaHcoB MUM144 0001 10,89% 1,92 5-1oHb-2020 306
MwuHucTepctBo ®rHaHCOB MUM132_0005 10,94% 2,93 10-mtoHb-2020 301
MwuHucTepctBo ®rHaHCOB MUM180 0012 10,82% 9,64 16-mtoHb-2020 295
MuHucTepcTBo PrHaHcoB MUM144 0001 10,82% 1,88 17-noHb-2020 294
MwuHucTepctBo ®rHaHCOB MUM144 0001 10,83% 1,86 26-noHb-2020 285
MwuHucTepctBo ®rHaHCOB MUM120 0016 10,75% 4,91 29-noHb-2020 282
MwuHucTepcTBo ®rHaHCOB MUM144 0001 10,84% 1,84 1-monb-2020 280
MwuHucTepctBo ®rHaHCOB MUM132_0005 10,79% 2,87 3-nonb-2020 278
MwuHucTepctBo ®rHaHCOB MUM144 0001 10,84% 1,82 10-monb-2020 271
MuHucTepcTBo PrHaHcoB MUM132_0005 10,80% 2,83 15-monb-2020 266
MuHucTepctBo ®rHaHCOB MUM144_0001 10,53% 1,78 24-nonb-2020 257
MuHucTepctBo ®rHaHCOB MUM144_0001 10,53% 1,77 29-uonb-2020 252
MwuHucTepcTBo ®rHaHCOB MUM180_ 0012 10,52% 9,52 30-nonb-2020 251
MuHucTepctBo ®rHaHCOB MUM180_0014 10,52% 2,73 30-uonb-2020 251
MuHucTepctBo ®rHaHCOB MUM240_0004 10,52% 14,51 30-uonb-2020 251
MwuHucTepcTBo ®rHaHCOB MUM108_0013 10,45% 8,44 25-aBr.-2020 225
MuHucTepctBo ®rHaHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 225
MuHucTepctBo ®rHaHCOB MUM216_0001 10,53% 15,93 27-aBr.-2020 223
MwuHucTepcTBo ®rHaHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 223
MuHucTepctBo ®rHaHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 223
MuHucTepctBo ®rHaHCOB MUM216_0001 10,52% 15,85 28-ceHT.-2020 191
MwuHucTepcTBo ®rHaHCOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 191
MwuHucTepctBo PrHaHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 190
MuHucTepctBo ®rHaHCOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 190
MwuHucTepcTBo ®rHaHCOB MUM300_ 0003 10,52% 19,42 29-ceHT.-2020 190
MuHucTepctBo ®rHaHCOB MUMO084_0017 10,25% 3,28 20-0kT.-2020 169
MuHucTepctBo ®rHaHCOB MUM180_0013 10,50% 12,46 20-0kT.-2020 169
MwuHucTepcTBo ®rHaHCOB MUM300_0002 10,52% 18,77 20-0kT.-2020 169
MuHucTepctBo ®rHaHCOB MUM108_0011 10,38% 2,85 21-0kT.-2020 168
MuHucTepctBo ®rHaHCOB MUM108_0012 10,45% 5,70 21-0kT.-2020 168
MwuHucTepcTBo ®rHaHCOB MUM300_0003 10,50% 19,36 21-0kT.-2020 168
MuHucTepctBo ®rHaHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 167
MwuHucTepctBo ®rHaHCOB MUM108_0013 10,48% 8,44 22-0kT.-2020 167

A

HALYK

L@~ RESEARCH

15



E>xeaHeBHbIN 0630p

22 anpensa 2021 r.

MuHucTepcTBo PrHaHCcoB MUM300_0002 10,52% 18,77 22-0kT1.-2020 167
MwuHucTepcTBo ®rHaHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 166
MwuHucTepctBo ®rHaHCOB MUM216_0002 10,52% 16,32 23-0kT.-2020 166
MuHucTepctBo ®rHaHCOB MKMO012_0148 9,83% 0,56 23-0kT.-2020 166
MwuHucTepcTBo ®rHaHCOB MUM144 0001 10,05% 1,52 26-0kT.-2020 163
MwuHucTepcTBo ®rHaHCOB MUM120 0017 10,45% 6,36 26-0kT.-2020 163
MuHucTepcTBo PrHaHcoB MUM216_0001 10,52% 15,77 26-0kT1.-2020 163
MwuHucTepctBo ®rHaHCOB MUMO096_0011 10,47% 8,01 27-0kT.-2020 162
MwuHucTepctBo ®rHaHCOB MUM108_0011 10,29% 2,84 27-0kT.-2020 162
MuHucTepcTBo PrHaHcoB MUM216_0002 10,52% 16,30 27-0kT1.-2020 162
MwuHucTepctBo ®rHaHCOB MUMO096 0011 10,47% 8,00 28-0kT.-2020 161
MwuHucTepctBo ®rHaHCOB MUM108_0013 10,47% 8,43 28-0kT.-2020 161
MwuHucTepctBo ®rHaHCOB MUMO084_0017 10,42% 3,26 28-0kT.-2020 161
MwuHucTepctBo ®rHaHCOB MUM120 0011 10,11% 1,35 10-Ho56.-2020 148
MwuHucTepctBo ®rHaHCOB MUMO084 0017 10,36% 3,22 11-Ho56.-2020 147
MwuHucTepctBo ®rHaHCOB MUM120_ 0017 10,48% 6,31 13-H0$16.-2020 145
MwuHucTepctBo ®rHaHCOB MUMO084 0017 10,39% 3,21 16-H056.-2020 142
MwuHucTepctBo ®rHaHCOB MUMO096_0011 10,40% 7,95 18-H056.-2020 140
MuHucTepcTBo PrHaHcoB MUM108_0013 10,50% 8,36 20-H0$16.-2020 138
MwuHucTepctBo ®rHaHCOB MUM108_0011 10,29% 2,76 23-H0516.-2020 135
MwuHucTepctBo ®rHaHCOB MUM108_0012 10,46% 5,61 25-H0516.-2020 133
MuHucTepcTBo PrHaHcoB MUM120_0011 10,01% 1,31 27-H0516.-2020 131
MuHucTepctBo ®rHaHCOB MUM180_0001 10,00% 3,37 6-aHB.-2021 91
MuHucTepctBo ®rHaHCOB MUM120_0017 10,10% 6,15 13-aHB.-2021 84
MuHucTepcTBo PrHaHCOB MUM240_0001 10,21% 11,27 18-aHB.-2021 79
MuHucTepctBo ®rHaHCOB MUM156_0002 9,58% 2,51 22-aHB.-2021 75
MuHucTepctBo ®rHaHCOB MUM120_0017 10,03% 6,11 25-aHB.-2021 72
MuHucTepcTBo PrHaHcoB MUM180_0013 10,40% 12,19 27-aHB.-2021 70
MuHucTepctBo ®rHaHCOB MUM156_0002 9,47% 2,49 29-aHB.-2021 68
MuHucTepctBo ®rHaHCOB MUM180_0001 9,57% 3,31 29-aHB.-2021 68
MwuHucTepcTBo ®rHaHCOB MUM120 0017 9,99% 6,09 1-gpeBp.-2021 65
MuHucTepctBo ®rHaHCOB MUM180_0011 10,00% 8,53 3-cpeBp.-2021 63
MuHucTepctBo ®rHaHCOB MUM120_0016 9,77% 4,31 5-cbeBp.-2021 61
MwuHucTepcTBo ®rHaHCOB MUMO096_0011 10,07% 7,72 8-cbeBp.-2021 58
MwuHucTepctBo ®rHaHCOB MKMO012_0149 9,14% 0,94 12-¢peBp.-2021 54
MuHucTepctBo ®rHaHCOB MUM156_0007 10,12% 13,01 17-¢peBp.-2021 49
MuHucTepcTBO PrHaHCOB MUM156_0002 9,19% 2,41 19-dpeBp.-2021 47
MuHucTepctBo ®rHaHCOB MUM180_0012 10,05% 8,95 23-peBp.-2021 43
MuHucTepctBo ®rHaHCOB MUMO084_0017 9,30% 2,93 24-peBp.-2021 42
MuHucTepcTBO PrHaHCOB MUM156_0002 9,17% 2,40 25-cpeBp.-2021 41
MuHucTepctBo ®rHaHCOB MUM120_0016 9,38% 4,25 26-peBp.-2021 40
MuHucTepctBo ®rHaHCOB MKMO012_0149 8,99% 0,90 26-peBp.-2021 40
MwuHucTepcTBo ®rHaHCOB MUM156_0007 10,13% 12,98 1-mapT-2021 37
MuHucTepctBo ®rHaHCOB MUMO084_0017 9,26% 2,91 3-mapT1-2021 35
MwuHucTepctBo ®rHaHCOB MUMO084_0017 9,26% 2,91 5-mapT1-2021 33
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MuHucTepcTBo PrHaHCcoB MUMO084_0017 9,27% 2,90 9-mapT1-2021 29
MwuHucTepcTBo ®rHaHCOB MUM168_0005 10,25% 14,01 10-mapT-2021 28
MwuHucTepctBo ®rHaHCOB MUM120 0016 9,37% 4,21 12-mapt-2021 26
MuHucTepcTBo PrHaHcoB MUM120_0019 10,30% 10,01 17-mapT-2021 21
MwuHucTepcTBo ®rHaHCOB MUMO084 0017 9,36% 2,87 18-mapT-2021 20
MwuHucTepcTBo ®rHaHCOB MUMO084 0017 9,41% 2,85 25-mapt-2021 13
MuHucTepcTBo PrHaHcoB MUM132_0003 9,25% 1,00 26-mapT-2021 12
MwuHucTepctBo ®rHaHCOB MUMO084 0017 9,47% 2,84 29-mapT-2021 9

MwuHucTepctBo ®rHaHCOB MUM180 0012 10,25% 8,86 30-mapT-2021 8

KpaTkocpo4Hble HOTbI

HaunoHanbHbIn Bank PK NTK028_ 2654 8,99% 0,08 5-anp.-2021 2

HauunoHanbHbIn Bank PK NTK091 2649 9,13% 0,25 12-mapT-2021 26
HauvnoranbHbIi Bank PK NTK182_2653 9,15% 0,01 19-mapt-2021 19
HauunoHnanbHbIn BaHk PK NTK028_ 2654 10,69% 0,01 17-noHb-2020 294
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Tabnuua 5. Alons BnageHns Hot HBK Hepe3naeHTaMu, MNpA. TeHre

Oons BnageHusa Hot HBK Hepe3angeHTamu
Oata Pe3upeHTsbl Hepe3naeHTbl Bcero B o6paieHnun Pe3unpgeHTsbl Hepe3uaeHTbl U3meHeHue (Hepe3naeHTbl

02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81

19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3184,01 600,24 3 784,25 84,1% 15,9% 79,60
19.02.2021 3157,94 520,64 3678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2767,76 87,5% 12,5% -4,88
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49

20.12.2020 2549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2291,64 293,78 2585,42 88,6% 11,4% -0,85

27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 259311 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2700,93 171,06 2 871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 191

30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 327991 95,4% 4,6% 9,60

02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3 172,00 128,56 3 300,56 96,1% 3,9%

WcTounumk: HaunoHanbHbi Bank PK
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06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nukaums HoCUT VNCKIIOYNTENBHO
MHMOPMALIMOHHbIV XapaKTep U He ABASETCS NPeAnoXeHNeM unm
nonbITKkoM co cTtopoHbl AO «Halyk Finance» kynuTb, npoaaTtb nnm
BCTYMUTb B WHYIO CAENKY B OTHOLEHWUM Kakux-inbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOopble B
HacToswe  ny6bnukauum — MOXET  COAepXaTbCs  CCblnka,
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasiokeHus MoryT 6biTb HamnpaBneHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUs abcontoTHO
TOYHbl. Mpu 3TOM, OTMe4yaeM, 4YTO npownas AOXOAHOCTb He
ABNSETCA NoKasaTeneM AOXOAHOCTU MHBECTMLUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMNONb30BaHWE KIMeHTaMu
MHdOpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU, YNOMUHAIOWMUMUCA B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacTosiwein nybnukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu.  HF,  ero
addunnpoBaHHble U [O/MKHOCTHblE vua, MapTHepbl W
COTPYAHUKM, B TOM YMcfe nnua, yvyacTBylolme B NOArOoTOBKE U
BbIMyCKe 3TOro MaTepuana, OCTaBAslOT 3a coboit npaso
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAIOWMUXCS B
HacTosAwen nybnmkaumMm LeHHbIX GyMar u MHbIX UHAHCOBBIX
MNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LeHHble 6yMaru v uHble
(dUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiLewn
ny6amKauuM 1 HOMMHUPOBaHHbIE B MHOCTPAHHOW BastoTe, MOryT
oKasblBaTb BAUSIHME OOMeHHble Kypcbl BantoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
MHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
WHBECTMPOBaHMe B AMepuKaHCKue Aeno3uTapHble pacnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEeHHOro Kypca BastoT,
a WHBECTMPOBaHWe B KasaxCTaHCKWe LeHHble Gymarn v uHble
(dUHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBS3M, MHBECTOPbI A0 MPUHSATUS peLleHns 06 yyactum
B cAefnkax C UeHHbIMM 6ymMaraMm W WHbIMU (DUHAHCOBLIMU
VMHCTPYMeHTaMM1, paccMaTpuMBaeMbIM1 B HacTosLwel ny6ankaumm,
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCNefoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans Ny6auMyHoro
pacnpocTpaHeHus 1 He MOXET 6biTb BOCNPOM3BEAEHa, NepesaHa
unn  ony6nukoBaHa, LUEAMKOM  UAM  nNo  yacTaM, 6e3
npeaBapuTenbHOro  MUCbMeHHOro  paspelweHns AO  «Halyk
Finance».
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