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PbIHOK COXpaHW/1 BOCXOASLLYHO AMHAMUKY Jinpepsbl n aytcaiigepbl uHaekca S&P 500
MoKynaTenbCKMe HACTPOEHMA Ha aMEepPUKAHCKOM pPblIHKe aKLui

NPOAO/IKMAN AOMUHMPOBATbL B NATHULY. PoHaoBble MHAeKcbl CLUA Vara -2.9%

3aBEpLININ TOPTM HA AHEBHbIX MAaKCMMYyMax, BHOBb OOHOBMB HOBblEe foG R 3.20%

BbICOTbl. TONAMBOM ANA AanbHenwero WTypma WMHAEKCOB ele pas Bank of New -4.0%

BbICTYNMAN  XOpOLlUMEe KOPNOpaTUBHble OTYeTbl aMEPUKAHCKUX 7.0%

npeanpuATMA, a TaKKe NO3UTUBHAA CTAaTUCTMKA. Ecnm HaKaHyHe Wells Fargo 3.8%

WHBECTOPbI NO AOCTONHCTBY OLEeHMIN NOABEM MAPTOBCKUX PO3HUYHbIX Sherwin-Williams 3.8%

NpPoAa) Bblle [MPOrHO3HbIX OLUEHOK 3KCMepToB, TO B NATHULY Alexion Pharmaceuticals 3.9%

MMMNYNbCOM ANA POCTa BbICTYNWIO yBENMYEHME B MapTe MHAEKca PPG Industries 8.7%

40BepuAa noTpebutenei 4o Makcumyma 3a rog 4o 86,5 nyHKTa. 10% 504 0% 506 10%

ToBapHbIN PbIHOK

. MVawenwewnte |
LieHbl Ha HedhTb NpepBasi BOCXOASALLYIO AMHAMUKY -m

Mocne 4eTbipex AHeNn noAgbema UeHbl Ha HedTb npepsBanu Brent 66.8 -0,3% 6.1% -1.8% 28,9%
BOCXOAALLYIO AMHaMKKy. HedTb mapku Brent nogelwesena Ha 0,3% a0 LME Copper 9211 -0,8% 3,2% 2,8% 18,6%
$66,8 3a 6appenb. Bcnneck 3aparkeHuit COVID-19 B UHAMKM 1 B ApYrUX Zinc 2 856 -0,3% 0,9% 1,6% 3,8%
CTPaHax NOCEAN OMACEHUA YYKECTOYEHUA KaPAHTUHHbBIX OTPAHUYEHUN, Gold 1776,51 0.5% 1,9% 2.4% -6,2%
YTO B KOHEYHOM CYeTe MOXKEeT HeraTMBHO CKa3aTbCA Ha AWMHAMMKe Silver 26.0 0.1% 2.8% -0,9% -1,5%
BOCCTAHOB/NEHUA CNpoca Ha Ccblpbe. B BOCKpeceHbe 4uCIO Natural Gas 27 0.8% 6.1% 5.7% 5.6%
nHPnumMpoBaHHbix COVID-19 B MHAMM OOBHOBUIO CYTOUHbIN peKopa U R 2315 L.0% > 3% 5.1% 16.9%

Bblpocno Ao 261,5 Tbic. YenoBeK. AHANOrMYHbIE TEMMbl 3apaXKeHusA
COVID-19 B npownom nuwb Habnwoganucb B CLUA. B obuwen
cnoxHoctmi B  WMHAaumM  6bino  3apernctpuposaHo 14,8  maH.
noaTBepXAEHHbIX cnydaes COVID-19.
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PblHOYHasa kanuTtanu3auua 10 KpynHenwmx
ny6nnuyHbix komnauuu CLUA, mnpga. $
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>> PbIHOK COXPaHW/1 BOCXOASALLYIO ANHAMUKY

MoKynaTenbCKMe HACTPOEHMA Ha aMEePUKAHCKOM PbIHKE aKLMM MPOAOIKUAN
OOMUHUPOBATb B NATHULY. PoHAoBble MHAEeKCbI CLLUA 3aBeplumam Toprm Ha
OHEBHbIX MaKCMMyMmax, BHOBb OOHOBMB HOBble BbICOTbl. TOM/AMBOM ANA
JanbHeNWero WTypmMa MHAOEKCOB  elle pa3  BbICTYNWAW  XOopoliune
KOpPMNOpaTMBHbIE OTYETbl AMEPUKAHCKUX NPEeAnpUATUI, @ TaKKe NO3UTMBHAA
CTaTUCTUKA. EcAn HakaHyHe MHBECTOpPbl NO AOCTOMHCTBY OUEHWUIN NOAbEM
MAPTOBCKUX PO3HUYHbBIX NMPOAAXK Bbllle MPOrHO3HbIX OLLEHOK 3KCNEepTOoB, TO B
NATHULY MMMOYJAbCOM A5 POCTA BbLICTYNUAO YBEIMYEHME B MapTe MHAEKCa
[oBsepua notpebuteneit 4o Makcumyma 3a rog ao 86,5 nyHkta. HanomHum,
YTO NPM NPOrHo3e pocta Ha 6,1% pPo3HMYHbIE MPOAAXKN B MAPTE BbIPOC/IM HA
9,8% Mo CpaBHEHUIO CO CHUXKeHMEM Ha 2,7% B deBpane.

> MNo3UTUBHAsA CTaTUCTUKA M3 A3un

B HactoAWwMIA MOMEHT asuaTckue ¢oHAOBble MHAEKCbl TOPryrTCs
npenmmywiecteeHHo B natoce. AnoHckuit Nikkei 225 npubasnaetr 0,14%,
rOHKOHrckuit Hang Seng pactet Ha 0,87%, kutalickuii Shanghai B natoce Ha
1,30%,

BoccTtaHoBNeHMe cnipoca 3a pybexkom, B ocobeHHOCTM B KuTae, npuseno K
nogbemy skcrnopTa AnoHun B mapTe Ha 16,1% ([-K-r). Pe3ynbTaT oKasancs
BbILIE OXWUAAHWA aHANUTUKOB (+12,4%). DKCNOPT ANOHCKUX ToBapoB B Kutali
ygennumnca Ha 37,2% BO MHOrom OGnarogaps poCcTy chnpoca Ha
HEenpoAOBO/IbCTBEHHbIE TOBAPbl, TaKME KaK LIBETHble MeTan/bl U MIACTUK.
MmnopT ANOHMM B rO40BOM BbIpaXKeHUM NogHANCA Ha 5,7%.

~> 30/10TO NPOAO/HKNIIO BOCXOXKAEHNE

Meskay Tem 30/10TO HEeCMOTPS Ha POCT anneTuta MHBECTOPOB K PUCKY
NMPOAO/IKMAO  BOCCTaHOBAEHMe. [logbem cnpoca Ha  HOBEJUPHYHO
MPOMBILLIEHHOCTb CO CTOPOHbI UHAMK 1 KuTas, ocnabneHune f4oanapa, a Takke
pe3Koe CHUXKeHMe [OXOAHOCTeM No KasHayelckum obauvraumam CLUA
BEPHY/IN MHTEPEC K AparoueHHOMY MeTasny.

B nATHMLY 30710TO BbIPOC/IO A0 MaKcuMyMa ¢ 24 deBpans 1 NOLOPOIKANo Ha
0,5% 0o $1 776,51 3a TPOMCKYIO YHUMIO. KOTMPOBKM KpynHeiwero 61upsesoro
MHBeCcTUUMOHHOTO ¢oHaa SPDR Gold Trust, 4YbM aKuMM MNOAHOCTbIO
obecneyeHbl 3010TOM, yBenuMuuaucb Ha 0,6% M Ha 5,6% C HepaBHMX
MUHUMYMOB (30 mapTa).
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Porpoaie - ; | Vowenenwe |
ermoH ocn. 3Hau.
VHAEKCbI 3a geHb C Hayana roga

Americas

S&P500 CLUA 4185,5 0,36% 11,43%
Dow Jones CLIA 34 200,7 0,48% 11,74%
NASDAQ CLWA 14 052,3 0,10% 9,03%
EMEA

Euro Stoxx 50 EBpo3oHa 4 033,0 0,99% 13,52%
FTSE 100 BenukobputaHus 7 0195 0,52% 8,65%
CAC 40 ®paHuus 6 287,1 0,85% 13,25%
DAX epmanua 15 459,8 1,34% 12,69%
IBEX 35 VicnaHusa 8 613,5 0,49% 6,69%
FTSE MIB WNtanusa 24 7444 0,88% 11,30%
Asia/Pacific

Nikkei 225 AnoHus 29 748,1 0,22% 8,39%
Hang Seng ["OHKOHT 29 250,3 0,97% 7.41%
CSI 300 Kutan 5063,7 1,96% -2,83%
Shanghai KuTan 3 468,6 1,22% -0,13%
Sensex Kutan 48 832,0 0,06% 2,26%
Singapore Curranyp 3207,7 0,19% 12,80%
Bovespa bpasunus 121 113,9 0,34% 1,76%
RTSI$ Poccusa 1497,1 1,51% 7,90%
NIFTY 50 Nhans 14 617,9 0,25% 4,55%
TOP 40 FOAP 62 898,1 1,32% 15,66%
Borsa Index Typums 1 407,8 -0,10% -4,67%
KASE KasaxctaH 3257,5 0,04% 21,75%
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BantoTHbIN PbIHOK LIBOR (USD)
i
+ waerc gomapa cln (ox, nowsssmouni orouenve |
fonnapa OTHC:CVITe}'IbHO KOP3WMHbl M3 LWECTU MMPOBbIX BastOT LIBOR Overnight 0.07% 0.07%  0,07% 0,08% 0,08%
npocen Ha 0,1% Ao 91,6. LIBORIM 012%  012% 011%  011%  0,14%
e Poccuitcknin pybnb k gonnapy CLUA ykpenunca Ha 0,6% pgo 75,8. LIBOR3M 0,19% 0,19%  0,19% 0,19% 0,24%
LIBOR6M 0,22% 0,22% 0,21% 0,20% 0,26%
® Kypc teHre k gonnapy CLUA Bbipoc Ha 0,4% po 430,1. LIBOR12M 0,29% 0,29% @ 0,29% 0,28% 0,34%
InaBHble HOBOCTH BantoTHbIN pbIHOK
e "Y "Campyk-KasbiHa" HeT nnaHoB MO npuBaTU3aLUK 3Hau. D MsMT\:\?H"e Ba"wTT;'x nap vTD
Kasaxtenekoma" - pUHAMPEKTOP KOMMNAHUM DXY 916 10.1% 0.7% 0.3% 1.8%
e MB® mMoOXeT MpoBEeCTM KOMMIEKCHYHO OLLEHKY (GUHAHCOBOro USD/KZT 430,1 0,4% 0,8% -2,7% -2,1%
pbiHKa KasaxcTaHa oceHbto 2021 r USD/RUB 75,8 0,6% 2,0% -1,2% -1,9%
EUR/USD 1,20 0,1% 0,7% 0,5% -2,0%
GBP/USD 1,38 0,3% 0,9% -0,8% 1,3%
USD/JPY 108,80 -0,1% 0,8% 0,2% -5,3%

JonroBow pbIHOK

YTM Ha
1D 1w 1M YTD

BantoTa YTM

US Treasuries (10YR) uss 1,58% | 1,58% | 1,66% | 1,71% | 0,91%
US Treasuries (30YR) uss 2,26% | 2,27% | 2,33% | 2,45% | 1,64%
UK Gilts (30YR) GBP 0,74% | 0,80% | 0,75% | 0,83% | 0,20%
Germany (10YR) EUR -0,29% | -0,26% | -0,34% | -0,29% | -0,57%
Russia (10YR) RUB 6,99% | 7,08% | 7,25% | 7,09% | 5,89%
Kazakhstan (5YR) Uss$ 1,05% | 1,07% | 1,07% | 1,20% | 0,88%
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° FnaBHble HOBOCTU
e "Y "Campyk-KasbiHa" HeT nnaHoB no npusatusauumn "Kasaxrenekoma" - puHaupeKTop KomnaHum

®oHA HaumoHanbHoro 6iarococtofHUA "Campyk-KasbiHa" Ha AaHHbIM MOMEHT He NAaHWPYeT BbICTaBAATb Ha NpuMBaTU3auuio oo B "Kasaxtenekome",
Co0bLWMWA rNaBHbIM GUHAHCOBLIV ANPEKTOP TENEKOMMYHUMKALMOHHOIO onepaTtopa AcxaTt Y36eKos.

"Mo nosoay NpMBaTU3aLLMK, BECb PbIHOK OXKMAaN, YTO Mbl pasmectumca B 2020 roay, Bbl BCe MOHMMAETE, YTO 3TOr0 He NPOU30LWNO0. 1 MOry CKa3aTb, YTO B
HACTOALNIA MOMEHT, MO HALIMM AaHHbIM, Y OCHOBHOIO aKUMoHepa, y doHaa "CampyK-KasbiHa" HeT nnaHoB no npueaTtusaumm”, - ckaszan Y3bekos Ha OHNAMH-
BCTpeYe B MATHULY B pamKax npoekTta "[eHb amuteHTa" Ha KASE. Kak coobLuianochb, COrnacHo KOMMJAEKCHOMY NaaHy npusatmsauum Ha 2016-2020 rogpbl,
npueatmsaumio "Kasaxtenekoma" naaHmpoBasocb nposectu Ao KoHua 2020 roaa. MNpeanonaranock, 4to Ao KoHua 2020 roga "Campyk-KasbiHa" npoaact
10% cBoeli gonu B "Kasaxtenekom" EAMHOMY HaKonUTeIbHOMY neHcMoHHOMY doHay (EHMD).

"KasaxTtenekom" 3aHMMaET AZOMUHUPYIOLLEE NONOKEHNE HA Ka3aXCTaHCKOM PbIHKE TENEKOMMYHUKaLMA. KomnaHuu npuHagnexkat 75% akumii MobuabHOro
onepatopa Kcell, a Takxke 100% B TOO "Mobaiin Tenekom Cepsuc". KpynHenwmm akunoHepom "Kasaxtenekoma" asnsetcs rochoHs "Campyk-KasbiHa" -
45,9% yctaBHoro Kanutana (52,03% ob6bIKHOBEHHbIX aKLMi).

UcmoyHuk: MHmepgakc-KazaxcmaH, Bloomberg
o MB® moKeT NnpoBeCcTU KOMIMJIEKCHYIO OLeHKY PMHaAHCOBOro pbiHKa KasaxctaHa oceHbto 2021 r

Mpeacepatenb HaumoHanbHoro 6aHKka KasaxcraHa EpbonaT [locaeB v AuMpeKTop-pacnopagutens MesxxkayHapoaHoro BantotHoro ¢poHaa (ganee - MBO)
KpuctanuHa FeoprrveBa npoBesin OHAAMH-BCTPEYY B pamKax BeceHHuUx BcTped MB® m rpynnbl BcemmpHoro bBaHKa, coobuwmna npecc-cny*kba HaubaHKa B
NATHULLY.

"B xo4e BUPTya/lbHOW BCTPEYM PacCMOTPEH BOMPOC MPeAoCTaBAeHMA TEXHUYECKOM NMOMOLLM CO CTOPOHbl MB® ans pa3BuTMA MaKpOMNpOrHo3MpoBaHMS,
CTpecc-TeCTMPOBaHUSA, KMbepbe3onacHOCTM U PUCK-MEHEAKMEHTA, a Tak»Ke 06CyXKA4anacb BOSMOXKHOCTb NPOBEAEHUA KOMMNIEKCHOM OLEHKM GUHAHCOBOrO
pbiHKa KasaxcTaHa oceHbto 2021 roga", - roBopuTca B COOBLLLEHUMN.

Kak oTmeuvaetca B MHGOPMaLMKN, CTOPOHbI 06CYANAN TEKYLLYIO MaKPO3KOHOMUYECKYHD CUTYaLMIO, Peanm3aumio aHTUKPUIUCHBIX MEP B LLEAX CHUMKEHUA
HeraTuBHbIX nocneacTsuii COVID-19 Ha sKOHOMMKY KasaxcTaHa, BOMPOChI AEHEXKHO-KPEeAUTHOM NOMUTUKK, a TaKXKe AafibHenlwero pa3suTtma GMHaAHCOBOTO
CEeKTopa CTpaHbl.

UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMuka naMmeHeHus Bantot ctpaH CHIL, pa3BuBarowWmxcs U pa3BUTbIX CTpaH

BantoTtHasa napa BasoBasn Oons B
(vHAekc) cTaBKa A T 241200 ToBapoob6opoTre*
USD/RUB Poccus 4,50% 3,4% 19,3% 75,8 0,6% 2,0% -1,2% -1,9%
USD/GEL Mpy3us 8,25% 5,3% - 3,4 0,0% -0,2% -2,9% -4,2%
USD/BYN Benapycb 7,75% 6,0% 0,7% 2,60 0,5% 1,7% 0,1% 1,5%
USD/KGS KbiprbizctaH 5,00% 7,9% 0,9% 84,85 -0,1% -0,1% 0,1% -0,9%
USD/TJS TapgXukucraH 11,75% 8,8% 0,9% 11,31 0,0% -0,1% -0,2% -0,1%
USD/UZS Y36eKucTaH 15,00% 11,1% 2,9% 10 505,98 -0,1% -0,3% 0,2% -0,4%
USD/UAH YkpauvHa 7,50% 2, 7% 1,0% 28,03 -0,4% -0,2% -1,2% 1,0%
Pa3 BuBawLlnecs CTpaHbl
USD/CNY Kutan 4,35% 2,6% 15,5% 6,52 0,0% 0,5% -0,3% 0,1%
USD/BRL Bpasunus 2,75% 3,2% 0,0% 5,59 0,5% 2,6% -1,8% -7,5%
USD/INR Uuaus 4,00% 6,9% 4,2% 74,36 0,8% 0,3% -2,2% -1,8%
USD/ZAR OAP 3,50% 3,3% - 14,31 -0,9% 2,1% 3,0% 2,5%
USD/TRY Typums 19,00% 12,3% 3,9% 8,07 -0,6% 1,3% -10,6% -8,5%
PasButble CTpPaHbI
DXY CLUA 0,25% 1,2% 2,2% 91,56 -0,1% -0,7% -0,3% 1,8%
USD/CAD KaHapa 0,25% 0,7% 0,3% 1,25 0,3% 0,2% -0,3% 2,0%
GBP/USD Benvko6putaHus 0,10% 0,9% 0,7% 1,38 0,3% 0,9% -0,8% 1,3%
USD/CHF LWsenuapus -0,75% -0,7% 2,6% 0,92 0,2% 0,4% 0,7% -3,9%
USD/JPY AnoHus -0,10% 0,0% 2,0% 108,80 -0,1% 0,8% 0,2% -5,3%
USD/KRW KOxHasn Kopes 0,50% 0,7% 2,9% 1116,50 0,1% 0,4% 0,7% -2,8%

McTounnk: Bloomberg; *nonsi B ToBapoo6opoTe B Toproerne ¢ KazaxctaHom (1K2020 r.)
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[ oXoAHOCTb rocyAapCTBeHHbIX LeHHbIX 6ymar CLUA
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Tabnuua 2. UHdpopmauma No Ka3axCTaHCKUM eBpoobauraumsam

LleHa [loxoaHoCTb Ob6bem Gymar B

Baniota Mokynka  Mpoaaxa Mokyrika Mponaxa noratueHus o6pz'\a/||}|1.|,5Hmm, Hiopaums
HK KMI"
KZOKZ 4.750 2025 uUsD 4,75% 112,42 113,19 1,55 1,37 62,5 72,3 24.04.2025 500 3,63
KZOKZ 4.750 2027 USD 4,75% 113,98 114,77 2,25 2,12 95,3 98,5 19.04.2027 1000 5,19
KZOKZ 5.375 2030 uUSsD 5,375% 118,78 119,60 2,99 2,89 134,6 130,0 24.04.2030 1250 7,18
KZOKZ 3.5 2033 uUSsD 3,50% 102,96 103,79 3,20 3,12 133,8 132,6 14.04.2033 750
KZOKZ 5.750 2047 uUSsD 5,75% 119,87 120,88 4,45 4,40 237,6 208,2 19.04.2047 1250 14,23
KZOKZ 6.375 2048 uUsD 6,375% 128,02 129,01 4,58 4,52 250,6 219,3 24.10.2048 1500 14,25
BPK
DBKAZ 4.125 2022 uUsD 4,125% 103,89 104,51 1,73 1,35 1111 122,0 10.12.2022 1264 1,58
DBKAZ 6 2026 uUsD 6% 116,02 118,09 2,53 2,12 117,8 123,3 23.03.2026 107 4,34
EBP
EURDEYV 4.767 2022 USD 4,767% 104,51 104,57 1,57 1,53 129,5 141,3 20.09.2022 500 1,39
KTX
KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 94,4 112,7 20.06.2022 185 1,14
KTZKZ 6.95 2042 USsD 6,95% 133,31 134,54 4,50 4,43 245,8 216,3 10.07.2042 883 12,31
Pecny6nuka KasaxcraH
KAZAKS 5.4 2023 RUB 5,40% 97,53 97,98 6,62 6,40 -68,3 33,3 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 103,11 103,75 0,34 0,09 57,7 82,7 09.11.2023 525 2,52
KAZAKS 3.875 2024 UsSD 3,875% 109,48 110,12 1,10 0,93 32,9 44,1 14.10.2023 1500 3,30
KAZAKS 5.125 2025 uUsD 5,125% 116,28 116,93 1,20 1,06 26,8 35,6 21.07.2025 2500 3,86
KAZAKS 6.55 2027 RUB 6,55% 97,05 97,25 7,26 7,21 -33,8 12,7 15.09.2027 10 000 4,95
KAZAKS 2.375 2028 EUR 2,375% 111,26 112,34 0,83 0,70 100,6 134,9 09.11.2028 525 6,94
KAZAKS 7 2030 RUB 7% 96,40 96,62 7,68 7,65 -7,0 39,1 11.09.2030 10 000 6,48
KAZAKS 4.875 2044 usD 4,875% 121,35 122,47 3,53 3,47 144.8 119,7 14.10.2044 1000 14,91
KAZAKS 6.5 2045 uUsD 6,500% 143,09 144,13 3,77 3,72 171,8 143,7 21.07.2045 1500 14,05
Forte Bank
ALLIBK 14 2022 usD 14% 117,24 118,25 5,71 5,28 437,9 89,9 30.06.2022 75 1,11
Eastcomtrans
EASTCM 8.0 2022 UsD 8,00% 95,80 97,61 10,06 9,15 #N/A N/A #N/A N/A 22.04.2022 0 #N/A N/A
Bank LleHTpKpeaut
CCBNKZ Float perp UsSD 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHnclas
KZTGKZ 4,375 2027 UsD 4,375% 111,25 111,98 2,48 2,36 111,9 112,5 26.09.2027 706 5,66
TeHrusllleBponn
TENGIZ 4 2026 usD 4,00% 107,51 108,46 2,49 2,31 123,8 130,7 15.09.2026 1000 4,59
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Nostrum Oil & Gas PLC

NOGLN 8 07/25/22 UsD 8% 23,00 26,00 145,50 130,79 17 702,7 16 586,9 25.07.2022 725 #N/A N/A
NOGLN 7 02/16/25 UsD 7% 20,01 25,43 63,09 53,13 5764,2 5565,2 16.02.2025 400 2,40

Ta6bnuua 3. UHdopmaumua nNo y36eKCKMM eBpoobanraymam

LleHa [oxogHocTb Oata Ob6bem bymar B

Bbinyck BantoTa [iopaumsa

Mokynka MNpopaxa Mokynka Mpopaxa noraleHns (obpaLleHnm, MIH.

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 USD 4,75% 105,57 106,36 2,73 2,45 207,42 220,76 20.02.2024 500 2,69

UZBEK 5,375 2029 UsD 5,38% 109,51 110,36 3,96 3,84 247,74 245,35 20.02.2029 500 6,45

UZBEK 3,7 2030 UsD 3,70% 97,32 98,26 4,04 3,92 234,98 232,80 25.11.2030 555 7,92

HB Pecny6nuku Y36ekucraH

NBUZB 4,85 2025 USD 4,85% 102,55 103,54 4,23 3,99 321,74 330,17 21.10.2025 300 3,99

Y3npomcTponbaHk

SQBNZU 5,75 2024 USD 5,75% 102,67 103,88 4,94 4,59 398,42 409,34 02.12.2024 300 3,23

UnoTteka BaHk

IPTBZU 5,5 2025 USD 5,50% 102,59 103,60 4,87 4,63 379,68 387,33 19.11.2025 300 3,99
AIHALYK
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KpuBasa npoxoaHoctu r'lb

JdoxoaHocTb, % roaoBbIX
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Tabnuua 4. NocnegHue pasmelyeHns HotT u N'Ub

Yucno nert

OMUTEHT HoxoaHocTb LR GT [arta pasmelueHus AT
noraweHus pasmeLyeHus
MuHucTepctBo ®rHaHCOB MUM156_0006 9,47% 11,33 13-aHB.-2020 450
MwuHucTepcTBo ®rHaHCOB MUM?240_0002 9,48% 14,32 20-9HB.-2020 443
MuHucTepcTBo PrHaHcoB MUM108_0012 9,51% 6,45 22-aHB.-2020 441
MuHucTepctBo ®rHaHCOB MUM216_0001 9,50% 6,51 27-aHB.-2020 436
MwuHucTepctBo ®rHaHCOB MUM120 0018 9,50% 7,43 29-9HB.-2020 434
MuHucTepcTBo PrHaHcoB MUM180_0014 9,51% 13,23 3-dbeBp.-2020 429
MuHucTepctBo ®rHaHCOB MOMO060_0051 9,50% 2,41 5-cbeBp.-2020 427
MuHucTepcTBo PrHaHcoB MUM240_0004 9,50% 14,98 10-deBp.-2020 422
MwuHucTepcTBo ®rHaHCOB MUM108_0012 9,51% 6,39 12-¢peBp.-2020 420
MuHucTepctBo ®rHaHCOB MUM?240_0004 9,50% 14,96 17-¢peBp.-2020 415
MwuHucTepcTBo ®rHaHCOB MUM120 0018 9,50% 7,37 19-¢peBp.-2020 413
MuHucTepcTBO PrHaHCOB MUM216_0001 9,50% 16,44 24-cpeBp.-2020 408
MuHucTepctBo ®rHaHCOB MOMO060_0051 9,65% 2,35 26-peBp.-2020 406
MwuHucTepcTBo ®rHaHCOB MUM108_0012 9,50% 6,33 4-mapT1-2020 399
MwuHucTepcTBo ®rHaHCOB MOMO060_0051 12,00% 2,29 18-mapT-2020 385
MuHucTepctBo ®rHaHCOB MOMO060_0051 12,00% 2,27 27-mapT-2020 376
MwuHucTepcTBo ®rHaHCOB MUM108_0013 11,00% 9,01 31-mapT-2020 372
MwuHucTepcTBo ®rHaHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 364
MuHucTepctBo ®rHaHCOB MUM300_0003 10,20% 19,88 13-anp.-2020 359

%

HALYK

RESEARCH

14



E>xeaHeBHbIN 0630p

19 anpenga 2021 r.

MuHucTepcTBo PrHaHCcoB MOMO060_0051 11,00% 2,22 15-anp.-2020 357
MwuHucTepcTBo ®rHaHCOB MUM?240 0004 10,30% 14,79 20-anp.-2020 352
MwuHucTepctBo ®rHaHCOB MOMO060 0051 11,00% 2,20 22-anp.-2020 350
MuHucTepcTBo PrHaHcoB MUM180_0014 10,35% 3,00 24-anp.-2020 348
MwuHucTepcTBo ®rHaHCOB MUM180 0012 10,44% 9,78 27-anp.-2020 345
MwuHucTepcTBo ®rHaHCOB MOMO060 0051 11,00% 2,18 29-anp.-2020 343
MuHucTepctBo ®rHaHCOB MKMO012_0148 10,79% 1,00 15-man-2020 327
MwuHucTepctBo ®rHaHCOB MUM132_0005 10,91% 2,99 20-man-2020 322
MwuHucTepctBo ®rHaHCOB MKMO012 0148 10,78% 0,98 22-man-2020 320
MuHucTepctBo ®rHaHCOB MUM144_ 0001 10,97% 1,94 27-man-2020 315
MwuHucTepctBo ®rHaHCOB MUM132_0005 10,98% 2,96 29-man-2020 313
MwuHucTepctBo ®rHaHCOB MUM120 0018 10,76% 7,09 1-noHb-2020 310
MuHucTepcTBo PrHaHcoB MUM144 0001 10,89% 1,92 5-1oHb-2020 306
MwuHucTepctBo ®rHaHCOB MUM132_0005 10,94% 2,93 10-mtoHb-2020 301
MwuHucTepctBo ®rHaHCOB MUM180 0012 10,82% 9,64 16-mtoHb-2020 295
MuHucTepcTBo PrHaHcoB MUM144 0001 10,82% 1,88 17-noHb-2020 294
MwuHucTepctBo ®rHaHCOB MUM144 0001 10,83% 1,86 26-noHb-2020 285
MwuHucTepctBo ®rHaHCOB MUM120 0016 10,75% 4,91 29-noHb-2020 282
MwuHucTepcTBo ®rHaHCOB MUM144 0001 10,84% 1,84 1-monb-2020 280
MwuHucTepctBo ®rHaHCOB MUM132_0005 10,79% 2,87 3-nonb-2020 278
MwuHucTepctBo ®rHaHCOB MUM144 0001 10,84% 1,82 10-monb-2020 271
MuHucTepcTBo PrHaHcoB MUM132_0005 10,80% 2,83 15-monb-2020 266
MuHucTepctBo ®rHaHCOB MUM144_0001 10,53% 1,78 24-nonb-2020 257
MuHucTepctBo ®rHaHCOB MUM144_0001 10,53% 1,77 29-uonb-2020 252
MwuHucTepcTBo ®rHaHCOB MUM180_ 0012 10,52% 9,52 30-nonb-2020 251
MuHucTepctBo ®rHaHCOB MUM180_0014 10,52% 2,73 30-uonb-2020 251
MuHucTepctBo ®rHaHCOB MUM240_0004 10,52% 14,51 30-uonb-2020 251
MwuHucTepcTBo ®rHaHCOB MUM108_0013 10,45% 8,44 25-aBr.-2020 225
MuHucTepctBo ®rHaHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 225
MuHucTepctBo ®rHaHCOB MUM216_0001 10,53% 15,93 27-aBr.-2020 223
MwuHucTepcTBo ®rHaHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 223
MuHucTepctBo ®rHaHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 223
MuHucTepctBo ®rHaHCOB MUM216_0001 10,52% 15,85 28-ceHT.-2020 191
MwuHucTepcTBo ®rHaHCOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 191
MwuHucTepctBo PrHaHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 190
MuHucTepctBo ®rHaHCOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 190
MwuHucTepcTBo ®rHaHCOB MUM300_ 0003 10,52% 19,42 29-ceHT.-2020 190
MuHucTepctBo ®rHaHCOB MUMO084_0017 10,25% 3,28 20-0kT.-2020 169
MuHucTepctBo ®rHaHCOB MUM180_0013 10,50% 12,46 20-0kT.-2020 169
MwuHucTepcTBo ®rHaHCOB MUM300_0002 10,52% 18,77 20-0kT.-2020 169
MuHucTepctBo ®rHaHCOB MUM108_0011 10,38% 2,85 21-0kT.-2020 168
MuHucTepctBo ®rHaHCOB MUM108_0012 10,45% 5,70 21-0kT.-2020 168
MwuHucTepcTBo ®rHaHCOB MUM300_0003 10,50% 19,36 21-0kT.-2020 168
MuHucTepctBo ®rHaHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 167
MwuHucTepctBo ®rHaHCOB MUM108_0013 10,48% 8,44 22-0kT.-2020 167
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MuHucTepcTBo PrHaHCcoB MUM300_0002 10,52% 18,77 22-0kT1.-2020 167
MwuHucTepcTBo ®rHaHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 166
MwuHucTepctBo ®rHaHCOB MUM216_0002 10,52% 16,32 23-0kT.-2020 166
MuHucTepctBo ®rHaHCOB MKMO012_0148 9,83% 0,56 23-0kT.-2020 166
MwuHucTepcTBo ®rHaHCOB MUM144 0001 10,05% 1,52 26-0kT.-2020 163
MwuHucTepcTBo ®rHaHCOB MUM120 0017 10,45% 6,36 26-0kT.-2020 163
MuHucTepcTBo PrHaHcoB MUM216_0001 10,52% 15,77 26-0kT1.-2020 163
MwuHucTepctBo ®rHaHCOB MUMO096_0011 10,47% 8,01 27-0kT.-2020 162
MwuHucTepctBo ®rHaHCOB MUM108_0011 10,29% 2,84 27-0kT.-2020 162
MuHucTepcTBo PrHaHcoB MUM216_0002 10,52% 16,30 27-0kT1.-2020 162
MwuHucTepctBo ®rHaHCOB MUMO096 0011 10,47% 8,00 28-0kT.-2020 161
MwuHucTepctBo ®rHaHCOB MUM108_0013 10,47% 8,43 28-0kT.-2020 161
MwuHucTepctBo ®rHaHCOB MUMO084_0017 10,42% 3,26 28-0kT.-2020 161
MwuHucTepctBo ®rHaHCOB MUM120 0011 10,11% 1,35 10-Ho56.-2020 148
MwuHucTepctBo ®rHaHCOB MUMO084 0017 10,36% 3,22 11-Ho56.-2020 147
MwuHucTepctBo ®rHaHCOB MUM120_ 0017 10,48% 6,31 13-H0$16.-2020 145
MwuHucTepctBo ®rHaHCOB MUMO084 0017 10,39% 3,21 16-H056.-2020 142
MwuHucTepctBo ®rHaHCOB MUMO096_0011 10,40% 7,95 18-H056.-2020 140
MuHucTepcTBo PrHaHcoB MUM108_0013 10,50% 8,36 20-H0$16.-2020 138
MwuHucTepctBo ®rHaHCOB MUM108_0011 10,29% 2,76 23-H0516.-2020 135
MwuHucTepctBo ®rHaHCOB MUM108_0012 10,46% 5,61 25-H0516.-2020 133
MuHucTepcTBo PrHaHcoB MUM120_0011 10,01% 1,31 27-H0516.-2020 131
MuHucTepctBo ®rHaHCOB MUM180_0001 10,00% 3,37 6-aHB.-2021 91
MuHucTepctBo ®rHaHCOB MUM120_0017 10,10% 6,15 13-aHB.-2021 84
MuHucTepcTBo PrHaHCOB MUM240_0001 10,21% 11,27 18-aHB.-2021 79
MuHucTepctBo ®rHaHCOB MUM156_0002 9,58% 2,51 22-aHB.-2021 75
MuHucTepctBo ®rHaHCOB MUM120_0017 10,03% 6,11 25-aHB.-2021 72
MuHucTepcTBo PrHaHcoB MUM180_0013 10,40% 12,19 27-aHB.-2021 70
MuHucTepctBo ®rHaHCOB MUM156_0002 9,47% 2,49 29-aHB.-2021 68
MuHucTepctBo ®rHaHCOB MUM180_0001 9,57% 3,31 29-aHB.-2021 68
MwuHucTepcTBo ®rHaHCOB MUM120 0017 9,99% 6,09 1-gpeBp.-2021 65
MuHucTepctBo ®rHaHCOB MUM180_0011 10,00% 8,53 3-cpeBp.-2021 63
MuHucTepctBo ®rHaHCOB MUM120_0016 9,77% 4,31 5-cbeBp.-2021 61
MwuHucTepcTBo ®rHaHCOB MUMO096_0011 10,07% 7,72 8-cbeBp.-2021 58
MwuHucTepctBo ®rHaHCOB MKMO012_0149 9,14% 0,94 12-¢peBp.-2021 54
MuHucTepctBo ®rHaHCOB MUM156_0007 10,12% 13,01 17-¢peBp.-2021 49
MuHucTepcTBO PrHaHCOB MUM156_0002 9,19% 2,41 19-dpeBp.-2021 47
MuHucTepctBo ®rHaHCOB MUM180_0012 10,05% 8,95 23-peBp.-2021 43
MuHucTepctBo ®rHaHCOB MUMO084_0017 9,30% 2,93 24-peBp.-2021 42
MuHucTepcTBO PrHaHCOB MUM156_0002 9,17% 2,40 25-cpeBp.-2021 41
MuHucTepctBo ®rHaHCOB MUM120_0016 9,38% 4,25 26-peBp.-2021 40
MuHucTepctBo ®rHaHCOB MKMO012_0149 8,99% 0,90 26-peBp.-2021 40
MwuHucTepcTBo ®rHaHCOB MUM156_0007 10,13% 12,98 1-mapT-2021 37
MuHucTepctBo ®rHaHCOB MUMO084_0017 9,26% 2,91 3-mapT1-2021 35
MwuHucTepctBo ®rHaHCOB MUMO084_0017 9,26% 2,91 5-mapT1-2021 33
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MuHucTepcTBo PrHaHCcoB MUMO084_0017 9,27% 2,90 9-mapT1-2021 29
MwuHucTepcTBo ®rHaHCOB MUM168_0005 10,25% 14,01 10-mapT-2021 28
MwuHucTepctBo ®rHaHCOB MUM120 0016 9,37% 4,21 12-mapt-2021 26
MuHucTepcTBo PrHaHcoB MUM120_0019 10,30% 10,01 17-mapT-2021 21
MwuHucTepcTBo ®rHaHCOB MUMO084 0017 9,36% 2,87 18-mapT-2021 20
MwuHucTepcTBo ®rHaHCOB MUMO084 0017 9,41% 2,85 25-mapt-2021 13
MuHucTepcTBo PrHaHcoB MUM132_0003 9,25% 1,00 26-mapT-2021 12
MwuHucTepctBo ®rHaHCOB MUMO084 0017 9,47% 2,84 29-mapT-2021 9

MwuHucTepctBo ®rHaHCOB MUM180 0012 10,25% 8,86 30-mapT-2021 8

KpaTkocpo4Hble HOTbI

HaunoHanbHbIn Bank PK NTK028_ 2654 8,99% 0,08 5-anp.-2021 2

HauunoHanbHbIn Bank PK NTK091 2649 9,13% 0,25 12-mapT-2021 26
HauvnoranbHbIi Bank PK NTK182_2653 9,15% 0,01 19-mapt-2021 19
HauunoHnanbHbIn BaHk PK NTK028_ 2654 10,69% 0,01 17-noHb-2020 294
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Tabnuua 5. Alons BnageHns Hot HBK Hepe3naeHTaMu, MNpA. TeHre

Oons BnageHusa Hot HBK Hepe3angeHTamu
Oata Pe3upeHTsbl Hepe3naeHTbl Bcero B o6paieHnun Pe3unpgeHTsbl Hepe3uaeHTbl U3meHeHue (Hepe3naeHTbl

02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81

19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3184,01 600,24 3 784,25 84,1% 15,9% 79,60
19.02.2021 3157,94 520,64 3678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2767,76 87,5% 12,5% -4,88
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49

20.12.2020 2549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2291,64 293,78 2585,42 88,6% 11,4% -0,85

27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 259311 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2700,93 171,06 2 871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 191

30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 327991 95,4% 4,6% 9,60

02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3 172,00 128,56 3 300,56 96,1% 3,9%

WcTounumk: HaunoHanbHbi Bank PK
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06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nukaums HoCUT VNCKIIOYNTENBHO
MHMOPMALIMOHHbIV XapaKTep U He ABASETCS NPeAnoXeHNeM unm
nonbITKkoM co cTtopoHbl AO «Halyk Finance» kynuTb, npoaaTtb nnm
BCTYMUTb B WHYIO CAENKY B OTHOLEHWUM Kakux-inbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOopble B
HacToswe  ny6bnukauum — MOXET  COAepXaTbCs  CCblnka,
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasiokeHus MoryT 6biTb HamnpaBneHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUs abcontoTHO
TOYHbl. Mpu 3TOM, OTMe4yaeM, 4YTO npownas AOXOAHOCTb He
ABNSETCA NoKasaTeneM AOXOAHOCTU MHBECTMLUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMNONb30BaHWE KIMeHTaMu
MHdOpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU, YNOMUHAIOWMUMUCA B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacTosiwein nybnukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu.  HF,  ero
addunnpoBaHHble U [O/MKHOCTHblE vua, MapTHepbl W
COTPYAHUKM, B TOM YMcfe nnua, yvyacTBylolme B NOArOoTOBKE U
BbIMyCKe 3TOro MaTepuana, OCTaBAslOT 3a coboit npaso
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAIOWMUXCS B
HacTosAwen nybnmkaumMm LeHHbIX GyMar u MHbIX UHAHCOBBIX
MNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LeHHble 6yMaru v uHble
(dUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiLewn
ny6amKauuM 1 HOMMHUPOBaHHbIE B MHOCTPAHHOW BastoTe, MOryT
oKasblBaTb BAUSIHME OOMeHHble Kypcbl BantoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
MHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
WHBECTMPOBaHMe B AMepuKaHCKue Aeno3uTapHble pacnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEeHHOro Kypca BastoT,
a WHBECTMPOBaHWe B KasaxCTaHCKWe LeHHble Gymarn v uHble
(dUHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBS3M, MHBECTOPbI A0 MPUHSATUS peLleHns 06 yyactum
B cAefnkax C UeHHbIMM 6ymMaraMm W WHbIMU (DUHAHCOBLIMU
VMHCTPYMeHTaMM1, paccMaTpuMBaeMbIM1 B HacTosLwel ny6ankaumm,
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCNefoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans Ny6auMyHoro
pacnpocTpaHeHus 1 He MOXET 6biTb BOCNPOM3BEAEHa, NepesaHa
unn  ony6nukoBaHa, LUEAMKOM  UAM  nNo  yacTaM, 6e3
npeaBapuTenbHOro  MUCbMeHHOro  paspelweHns AO  «Halyk
Finance».
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