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OuepeaHoe 06HOBJIEHUE UCTOPUYECKMX MAaKCUMYMOB

lNocne KPaTKOBPEMEHHOrO CHUMXXEHMA AHEeM paHee amMepUKaHCKue
doHAOBbIE MHAEKCHI NPOAOIKMAN OOHOBAATL HOBblE BbICOTbI. Ecam
nHaekcbl S&P 500 (+1,11%) v Dow Jones (+0,90%) BHOBb OTMETUAMUCH
obHoBneHnem makcumymos, To NASDAQ, BniOTHYO nNpubansuica K
MaKCMManbHOMY YPOBHIO 3aKpblThA 12 deBpans (14 095,47 nyHKTOB).
MooaepKKy pPbIHKY OKasaZM XOpOLKME KOPMOPATUBHbIE OTYETHI
npeanpuAaTMiA, a  TaKxe CUNbHbIX

adMEPUKAHCKNX BbIXOo4,

MaKPO3KOHOMUYECKUX AaHHDbIX, NOoKa3saswune yBepeHHOoe

BOCCTAaHOB/1EHNE PO3HUYHbIX NMPOoA4aXx nocane X CHUXKEHUA d)eBpane.

HedTb AOpOXKaAET HAa NPOTSHKEHMM YEeTbIpeX AHel noapsaa

HedTAHble KOTMPOBKM COXPAHMAN NO3UTUBHYIO AMHAMUKY U BbIPOCAM
B 4etBepr Ha 0,5% po $66,9 3a 6appenb. MexayHapoaHoe
sHepreTnyeckoe areHTcTBO (IEA) NnoAHANO NPOrHO3HYH OLEHKY Cnpoca
notpebnenma HedTn B 2021 rogy Ha 230 Tbic. 6/c Ao 96,7 maH. 6/c.
PaHee OMNEK (anpenbCcKMii OTYET) TaK¥Ke NOBbICUAA MPOrHO3 MUPOBOIO
cnpoca Ha HedTb Ha 5,95 mAaH. A0 96,5 maH. 6/c. Mo oueHkam OMEK
KpynHelwure notpebutenm sHeproHocuTenei ygenmyat notpebaeHune
cbipba B 2021 roay. TaK, cnpoc Ha HedTb B CLUA B Tekywem roay
coctasut 19,91 mnH. 6/c. B cpaBHeHun ¢ 18,44 mnH. 6/c. B npowiom
roay. Kutai HapactuT notpebnerue ¢ 13,19 mnH. go 14,30 maH. 6/c.
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Jingepsbl u ayTcainaepol nHaekca S&P 500
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ToBapHbIN PbIHOK

-m

Brent 66,9 0,5% 5,9% 21% | 29,2%
LME Copper 9284 2,3% 3,1% 1,5% 19,5%
Zinc 2 865 1,5% 0,4% 0,2% 4,1%
Gold 1 767,54 1,8% 0,6% 2,2% -6,7%
Silver 25,9 2,0% 1,7% -0,4% -1,6%
Natural Gas 2,7 1,5% 5,4% 7,1% 4,7%
Aluminum 2 339 0,7% 2,5% 5,5% 18,2%
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PblHOYHasa kanuTtanu3auua 10 KpynHenwmx [AnHaMMKa n3MeHeHus nHaekca S&P 500
ny6nnuyHbix komnauuu CLUA, mnpga. $

KonuyectBO Bec, (%)
3MMTEHTOB
Information Technology 1,8% 20,1 74 27,3%
Amazon
Consumer Discretionary 1.7% 9,1 63 12,7%
Alphabet (Googl
prebet(Gonge Health Care 0,8% 4,4 63 12,7%
Facebook Financials -0,1% -0,5 65 11,3%
Tesla Motors Communication Services 1,3% 5,7 26 11,0%
Industrials 0,4% 14 74 8,8%
Berkshire Hathway
Consumer Staples 0,8% 2,0 32 6,0%
Visa
Materials 1,3% 1,4 28 2,6%
JPMorgan Chase Energy -0,9% -1,0 23 2,6%
Jonhson & Jonhson Utilities 1,1% 1,2 28 2,6%
Real Estate 2,0% 2,0 29 2,4%
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>> OuyepefiHOe 0GHOBJIEHUE NCTOPUYECKUX MAKCUMYMOB

Mocne KpaTKOBPEMEHHOTO CHUXKEHWA AHEM paHee aMepuKaHCcKne GoHO0BbIE
MHAOEKCbl NPOAO/IKUAN OOHOBAATb HOBblE BbICOTbl. Ecnn nHAekcbl S&P 500
(+1,11%) wn Dow Jones (+0,90%) BHOBb OTMETUAWUCb OBHOBAEHMEM
makcumymoB, To NASDAQ BMAOTHytO nNpubAM3MACA K  MaKCMMaNbHOMY
YPOBHIO 3aKpbiTva 12 ¢espansa (14 095,47 nyHKTOB). MoAAEpPHKKY PbIHKY
OKasa/in XopoLliMe KOPMNopaTMBHblE OTYETbl AMEPUKAHCKMX NPeanpuATUiA, a
TaKXe BbIXOZ CW/bHbIX MAKPO3IKOHOMMYECKMX [AaHHbIX, MOKa3asLlue
YBEPEHHOE BOCCTAHOBJEHME PO3HUYHbLIX MPOAAXK MOCAE WX CHUNKEHUA
¢deBpane. HecmoTpsa Ha coOXpaHeHWe NOKyMNaTe/NbCKMX HAaCTPOEHUM Ha PbiHKe
He BCe MHBECTOPbI FOTOBbI OblNM BKAAAbIBAaTbCA B PUCKOBbIE aKTMBbI. 30/10TO
BbIPOC/IO A0 NONAYTOPaMECAYHbIX MaKCMMyMOB WM mnogHAnocb Ha 1,8% po
$1 767,54 3a TPOMNCKYIO yHUMIO. JJOXOAHOCTb MO 10-n1eTHUM KasHayencKum
obauraymam CLUA onyctmnacb Ha 5 6.n. go 1,58%. Takum obGpasom
goxoaHocte no 10-neTHMm Bymaram C MapTOBCKMX MaKCMMYMOB YiKe
CHM3MAack Ha 16 6.n.

>~ YBepeHHbIi POCT PO3HMUYHbIX NpoAaX

Bbinsata MpsAMbIX YEKOB amepukaHuam B pasmepe S$1400 okasana
3HAYMTEIbHYIO MOAAEPKKY PO3HUYHBIM MPOAAXKAM B MapTe, NOAbEM KOTOPbIX
coctasun 9,8% n onepeans KOHCEHCYC-MPOrHO3 3KOHOMMCTOB Ha YpOBHE
6,1%. PO3HWYHbIE MPOAAXKN 3aHMMAIOT NopaaKa 2/3 oT amepuKaHcKkoro BBI,
M UX oneperkarolasa AMHAMMKA pocTa cnocobHa OKasaTb bnaronpuaTHoe
B/IUAHWE HA PbIHOK.

Mocne yBepeHHOro nogbema B siHBape Ha 7,6%, B ¢deBpane PO3HUYHbIE
NPOAAXKMN CHU3UAUCL Ha 2,7%. AHAaZIMTUKN OTMeYatoT, YTo PpeBpasib ABASETCA
TPAAULMOHHO cNabbim mecaLem A1a PO3HUYHbIX NPOAaK, Npy 3TOM Ux bonee
pe3Koe CHWMKeHMe MpPOoM30LWI0 BO MHOMOM 3a cyeT HebnaronpuATHbIX
MOroAHbIX YCNOBMUM, YCTaHOBMBLUMXCA Ha 6onbwoi Tepputopumn CLUA B
despane.

PEKOpAHbIe HU3KMe TemnepaTtypbl 3aCTaBuUin I'IOTpE6VITeﬂef;1 OT/IOXKUTb
NMOKYMKW Ha bonee 6]'IaI'OI'IpVIﬂTHbIﬁ nepuoa. OXnpganoco, 4To 3TO BpeEMEHHOE
CHMWXeHme cnpoca, “n B KpaTKOCpO‘-IHOf;I nepcnekTnee CToUT OXNOATb
,u,aaneﬁu.lero BOCCTAHOB/IEHMNA PO3HUYHbBIX MPO4aXK B CLWA.
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PoHAaoBbIE
MHAEKCbI PervoH Mocn. 3Hau.

3a geHb C Hayana ropga

Americas

S&P500 CLWA 4170,4 1,11% 11,03%
Dow Jones CLUA 34 036,0 0,90% 11,21%
NASDAQ CLWA 14 038,8 1,31% 8,93%
EMEA

Euro Stoxx 50 EBpo3oHa 39934 0,43% 12,41%
FTSE 100 BenukobputaHus 69835 0,63% 8,10%
CAC 40 ®paHuus 6 234,1 0,41% 12,30%
DAX epmaHus 15 255,3 0,30% 11,20%
IBEX 35 VMcnanus 8571,6 -0,20% 6,17%
FTSE MIB Wtanus 24 528,7 -0,19% 10,33%
Asia/Pacific

Nikkei 225 AnoHus 29 682,7 0,13% 8,16%
Hang Seng "OHKOHT 28 780,4 -0,04% 5,69%
CSI 300 Kutai 4938,2 -0,22% -5,24%
Shanghai KuTan 3405,3 0,19% -1,95%
Sensex Kutan 48 803,7 0,53% 2,20%
Singapore Curranyp 3195,0 0,32% 12,35%
Bovespa bpasunus 120 700,7 0,34% 1,41%
RTSI$ Poccus 14749 -1,02% 6,30%
NIFTY 50 WHaunsa 14 581,5 0,53% 4,29%
TOP 40 OAP 62 080,0 -0,01% 14,16%
Borsa Index Typums 1 409,2 2,24% -4.57%
KASE KasaxctaH 3 256,2 0,85% 21,70%
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Pe3knii nogbeM KMTaCKOM SKOHOMMUKM LIBOR (USD)

Y 3Ha4yeHue Ha gaTty
Temn pocTta Kutarckoro BBI1 B nepsom KBapTane 2021 roga coctasun 18,3% __
(r/r) HemHOrMM He AOTAHYB A0 NPOrHO308B aHaAUTUKOB (+19%). B npownom

rogy KMTalickaa S3KOHOMWKA B MepBble TPM mecAua roga ynana Ha 6,8%, HO LIBOR Overnight 0,07% 0,07%  0,08% 0,08% 0,08%
BblpocCaa Ha 2,3% no uToram Bcero roga. LIBOR1M 0,12% 0,11% 0,11% 0,11% 0,14%

. LIBOR3M 0,18% 0,18%  0,19% 0,19% 0,24%
B Hayane mapTa KMTAMUCKOe NpaBUTeNbCTBO 06bsaBUIO O naaHNpyemom pocTte LIBOR6M 0,22% 0,22% 0,21% 0,19% 0,26%

BBIM cTpaHbl B 2021 roay Ha 6%. MporHo3bl opuLManbHbIX BAacTel OKa3anmcb
[0CTaTOYHO KOHCEPBATMBHbIMU. Tak, MB® nporHo3mpyeT nogbem KMTANCKOM
3KOHOMMUKM Ha 8,4% B 2021 roay. AHaANTUKK, onpolleHHble Bloomberg, BuaaT
pocT BB MNoaHebecHol Ha ypoBHe 8,5% v 3amegneHue pocta 4o 5,5% B

LIBOR12M 0,29%  029% 029%  028%  0,34%
BanioTHbLIN PbIHOK

U3meHeHMe BantoTHbIX Nap
3Hau.

cnegylowme Ba roaa. 1D 1w 1M YTD
(v 0, - 0, 0, 0,
BaJIlOTHbII PbIHOK DXY 91,7 0,0% 0,4% 0,3% 1,9%
USD/KZT 431,7 -0,2% 0,4% -3,1% -2,5%
e WHpaekc ponnapa CLUA (DXY), nokasblBallWMiA OTHOLIEHME USD/RUB 76,3 -0,6% 1,4% -3,0% -2,5%
Jonnapa OTHOCUTENbHO KOP3UHbI M3 LIEeCTU MUPOBbLIX BasIoOT, EUR/USD 1,20 -0,1% 0,4% 0,5% -2,1%
COXpPaHMACA Ha ypoBHe 91,7. GBP/USD 1,38 -0,1% 0,3% -0,5% 1,0%
USD/JPY 108,70 0,2% 0,5% 0,5% -5,2%
e Poccuickuii pybab K gonnapy CLUA cHusunca Ha 0,6% ao 76,3. B
JonroBow pbIHOK
e Kypc teHre k gonnapy CLUA cHusmnca Ha 0,2% po 431,7.
BantoTta YTM Vil G
FnaBHble HOBOCTHU 1D 1w M YTD
i 0, 0, 0, 0, 0,
e [IporHo3 pocta BBI1 B KasaxcraHe B 2021 r yayyweH go 3,1% us Treasurfes (10YR) US$ 1,58% | 1,63% | 1,62% | 1,64% | 0,91%
US Treasuries (30YR) US$ 227% | 2,31% | 2,31% | 2,42% | 1,64%
e BPK yBennumn unctyto npmbbinb no MCPO B aBa pasa B 2020 r UK Gilts (30YR) GBP 0,80% | 0,78% | 0,77% | 0,79% | 0,20%
Germany (10YR) EUR | -0,26% | -0,29% | -0,32% | -0,34% | -0,57%
Russia (10YR) RUB 7,08% | 7,04% | 7,28% | 7,01% | 5,89%
Kazakhstan (5YR) US$ 1,07% | 1,07% | 1,13% | 1,17% | 0,88%

A'HALYK

RESEARCH



E>xeaHeBHbIW 0630p
16 anpenga 2021 r.

FnaBHble HOBOCTH
e T[lporHo3 pocrta BBI1 B KasaxcraHe B 2021r ynyuyweH a0 3,1%

Mpe3unaeHT KasaxctaHa Kacbim-*{omapT Tokaes NpoBes coBelaHne no BOMpPocam CoLMaibHO-93KOHOMMUYECKOro pas3BuTmKa, cooblymaa npecc-cayskba rnasbl
rocyaapcrsa.

B cosewaHnn nNpuHAAK yyacTue npembep-MmuHUCTP Ackap MamuH, pykoBoauTenb agmMuHUCTPauum npesmnaeHta EpnaH KowaHoB, npeacepartenb
HauuoHanbHoro 6aHka EpbonaT ocaes u gpyrue.

OTmeuvaeTcs, YTo B XO4€e COBELWAHWUS PacCMaTpmMBancAa OOHOBEHHbLIA MPOrHO3 PA3BUTUA CTPaHbl U NPEAIOKEHUA MO YTOYHEHWUIO pecnybMKaHCKOro
6toakeTa. B yactHocTH, Ha 0,3% 6bin yTouHEH NporHos pocTta BBIM B 2021 roay - ¢ 2,8% A0 3,1%. YpoBeHb MHGASLMM COXPaHEH B Kopuaope 4-6%.

Mo ntoram 2020 roga BB KasaxcTaHa ynan Ha 2,6%. B TpexnetHem 6roaxkeTe Ha 2021-2023 roabl peasibHbl pocT BBl nporHo3npyeTca Ha ypoBHe 2,8% B
2021, ogHakKo, No CN0BaM MMHUCTPA HaUMOHaNbHOW SKOHOMUKM AceTa Mprannesa, NporHo3 MoKeT bbITb NoBbileH 4o 3,1%.

NHodnauma B KasaxctaHe B 2020 roay coctasuna 7,5%. MNo nporHosam HaubaHka B 2021 roay uHdAaumua 6yaeT B LeneBom Kopuaope 4-6%, baunxe K BepxHen
rpaHMUpbl.

UcmouHuk: Uenmepgakc-KazaxcmaH, Bloomberg
e BPK yBennumn uucryto npubbinb no MCPO B aBa pasa B 2020r

KoHconmamnpoBaHHas ynctan npubbinb baHKa pa3suTtmns KasaxctaHa (BPK) B 2020 roay coctaBuna 22,369 mapa TeHre, YTo B ABa pa3a bonblue nokasaTtesns
2020 roga, cneayet M3 GUHOTYETHOCTU MHCTUTYTA pa3suTua no MCPO.

OnepaumoHHasa npmbbinb BPK B 2020 roay ysennumnace Ha 27,8%, no 60,508 mapg TeHre, npubbiib 40 Hanoroobnoxenua - 8 1,5 pasa, 4o 23,239 mapg,
TeHre. Kak noacHuaum areHtctBy "MHTepdaKkc-Kasaxctan" B npecc-cnyxbe BPK, poct npmbbinm chopmmpoBasnca 3a cHeT OCHOBHOM AeATeNbHOCTU DaHKa,
Ka3HayelCcKnx onepaunii n oxonos ot govyepHero PoHAa PasBUTUA NPOMbILLIEHHOCTU. AKTUBbI MHCTUTYTA Pa3BUTUS yBeAMYUAUCh Ha 19,2%, no 3,088 TpaH
TeHre, oba3aTenbCcTBa - Ha 19,1%, 00 2,576 Tp/H TeHre, cobCcTBeHHbIM KanuTan — Ha 19,5%, o 512,033 mnpa TeHre, ycTaBHbIM KanuTtan - Ha 13%, no 503,667
MJIPA, TEHTE.

BbaHK pa3sutma KasaxctaHa co3gaH B 2001 rody, oOcCywecTBAsSeT KpeauTOBaHMe cpedHe- M AO0JATOCPOYHbIX WMHBECTULMOHHbLIX MPOEKTOB B chepe
NPOu3BOACTBEHHOM MHOPACTPYKTYPbI U B HECbIPbEBLIX OTPACAAX SKOHOMUKM, COAENCTBYET NPUBIEYEHMIO BHELIHUX U BHYTPEHHUX MHBECTULMIA B SKOHOMMUKY
CTpaHbl. BXoauT B CTPYKTYpPY HauxonauHra "bantepek".

UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMuka naMmeHeHus Bantot ctpaH CHIL, pa3BuBarowWmxcs U pa3BUTbIX CTpaH

Ban(lﬁ::i?(cr)lapa Scafr::\’:::(aa;I A T 241200 Toaaﬂg:goiame*
USD/RUB Poccus 4,50% 3,4% 19,3% 76,3 -0,6% 1,4% -3,0% -2,5%
USD/GEL Mpy3us 8,25% 5,3% - 3,4 0,6% -0,3% -3,2% -4,2%
USD/BYN Benapycb 7,75% 6,0% 0,7% 2,61 0,1% 1,1% 0,0% 1,1%
USD/KGS KbiprbizctaH 5,00% 7,9% 0,9% 84,77 0,0% 0,0% 0,0% -1,0%
USD/TJS TagXuknucTaH 11,75% 8,8% 0,9% 11,31 0,0% -0,1% -0,2% -0,1%
USD/UZS Y36eKkncraHd 15,00% 11,1% 2,9% 10 494,89 0,0% -0,2% 0,3% -0,3%
USD/UAH YkpauvHa 6,50% 2,7% 1,0% 28,03 -0,4% -0,2% -1,2% 1,0%
Pa3 BuBawLlnecs CTpaHbl
USD/CNY Kutan 4,35% 2,6% 15,5% 6,52 0,1% 0,4% -0,3% 0,1%
USD/BRL Bpasunus 2,75% 3,2% 0,0% 5,62 0,7% 1,2% -1,0% -8,0%
USD/INR Uuaus 4,00% 6,9% 4,2% 74,93 0,2% -0,5% -2,8% -2,5%
USD/ZAR IOAP 3,50% 3,3% - 14,18 1,4% 2,3% 4,8% 3,4%
USD/TRY Typumsa 19,00% 12,3% 3,9% 8,02 0,8% 1,4% -5,7% -7,9%
PasButble CTpPaHbI
DXY CLUA 0,25% 1,2% 2,2% 91,67 0,0% -0,4% 0,3% 1,9%
USD/CAD Kanapga 0,25% 0,7% 0,3% 1,25 -0,3% 0,2% -0,4% 1,8%
GBP/USD Benuko6putaHus 0,10% 0,9% 0,7% 1,38 -0,1% 0,3% -0,5% 1,0%
USD/CHF Lsenuyapua -0,75% -0,7% 2,6% 0,92 0,0% 0,1% 0,5% -4,2%
USD/JPY AnoHna -0,10% 0,0% 2,0% 108,70 0,2% 0,5% 0,5% -5,2%
USD/KRW IOxHas Kopes 0,50% 0,7% 2,9% 1117,65 -0,1% 0,0% 1,1% -2,9%

McTounnk: Bloomberg; *nons B ToBapoo6opoTe B Toproene ¢ KasaxcraHom (1K2020 r.)
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Tabnuua 2. UHdpopmauma No Ka3axCTaHCKUM eBpoobauraumsam

LleHa [loxoaHoCTb Ob6bem Gymar B

Baniota Mokynka  Mpoaaxa Mokyrika Mponaxa noratueHus o6pz'\a/||}|1.|,5Hmm, Hiopaums
HK KMI"
KZOKZ 4.750 2025 uUsD 4,75% 112,42 113,19 1,55 1,37 62,5 72,3 24.04.2025 500 3,63
KZOKZ 4.750 2027 USD 4,75% 113,98 114,77 2,25 2,12 95,3 98,5 19.04.2027 1000 5,19
KZOKZ 5.375 2030 uUSsD 5,375% 118,78 119,60 2,99 2,89 134,6 130,0 24.04.2030 1250 7,18
KZOKZ 3.5 2033 uUSsD 3,50% 102,96 103,79 3,20 3,12 133,8 132,6 14.04.2033 750
KZOKZ 5.750 2047 uUSsD 5,75% 119,87 120,88 4,45 4,40 237,6 208,2 19.04.2047 1250 14,23
KZOKZ 6.375 2048 uUsD 6,375% 128,02 129,01 4,58 4,52 250,6 219,3 24.10.2048 1500 14,25
BPK
DBKAZ 4.125 2022 uUsD 4,125% 103,89 104,51 1,73 1,35 1111 122,0 10.12.2022 1264 1,58
DBKAZ 6 2026 uUsD 6% 116,02 118,09 2,53 2,12 117,8 123,3 23.03.2026 107 4,34
EBP
EURDEYV 4.767 2022 USD 4,767% 104,51 104,57 1,57 1,53 129,5 141,3 20.09.2022 500 1,39
KTX
KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 94,4 112,7 20.06.2022 185 1,14
KTZKZ 6.95 2042 USsD 6,95% 133,31 134,54 4,50 4,43 245,8 216,3 10.07.2042 883 12,31
Pecny6nuka KasaxcraH
KAZAKS 5.4 2023 RUB 5,40% 97,53 97,98 6,62 6,40 -68,3 33,3 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 103,11 103,75 0,34 0,09 57,7 82,7 09.11.2023 525 2,52
KAZAKS 3.875 2024 UsSD 3,875% 109,48 110,12 1,10 0,93 32,9 44,1 14.10.2023 1500 3,30
KAZAKS 5.125 2025 uUsD 5,125% 116,28 116,93 1,20 1,06 26,8 35,6 21.07.2025 2500 3,86
KAZAKS 6.55 2027 RUB 6,55% 97,05 97,25 7,26 7,21 -33,8 12,7 15.09.2027 10 000 4,95
KAZAKS 2.375 2028 EUR 2,375% 111,26 112,34 0,83 0,70 100,6 134,9 09.11.2028 525 6,94
KAZAKS 7 2030 RUB 7% 96,40 96,62 7,68 7,65 -7,0 39,1 11.09.2030 10 000 6,48
KAZAKS 4.875 2044 usD 4,875% 121,35 122,47 3,53 3,47 144.8 119,7 14.10.2044 1000 14,91
KAZAKS 6.5 2045 uUsD 6,500% 143,09 144,13 3,77 3,72 171,8 143,7 21.07.2045 1500 14,05
Forte Bank
ALLIBK 14 2022 usD 14% 117,24 118,25 5,71 5,28 437,9 89,9 30.06.2022 75 1,11
Eastcomtrans
EASTCM 8.0 2022 UsD 8,00% 95,80 97,61 10,06 9,15 #N/A N/A #N/A N/A 22.04.2022 0 #N/A N/A
Bank LleHTpKpeaut
CCBNKZ Float perp UsSD 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHnclas
KZTGKZ 4,375 2027 UsD 4,375% 111,25 111,98 2,48 2,36 111,9 112,5 26.09.2027 706 5,66
TeHrusllleBponn
TENGIZ 4 2026 usD 4,00% 107,51 108,46 2,49 2,31 123,8 130,7 15.09.2026 1000 4,59
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Nostrum Oil & Gas PLC

NOGLN 8 07/25/22 UsD 8% 23,00 26,00 145,50 130,79 17 702,7 16 586,9 25.07.2022 725 #N/A N/A
NOGLN 7 02/16/25 UsD 7% 20,01 25,43 63,09 53,13 5764,2 5565,2 16.02.2025 400 2,40

Ta6bnuua 3. UHdopmaumua nNo y36eKCKMM eBpoobanraymam

LleHa [oxogHocTb Oata Ob6bem bymar B

Bbinyck BantoTa [iopaumsa

Mokynka MNpopaxa Mokynka Mpopaxa noraleHns (obpaLleHnm, MIH.

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 USD 4,75% 105,57 106,36 2,73 2,45 207,42 220,76 20.02.2024 500 2,69

UZBEK 5,375 2029 UsD 5,38% 109,51 110,36 3,96 3,84 247,74 245,35 20.02.2029 500 6,45

UZBEK 3,7 2030 UsD 3,70% 97,32 98,26 4,04 3,92 234,98 232,80 25.11.2030 555 7,92

HB Pecny6nuku Y36ekucraH

NBUZB 4,85 2025 USD 4,85% 102,55 103,54 4,23 3,99 321,74 330,17 21.10.2025 300 3,99

Y3npomcTponbaHk

SQBNZU 5,75 2024 USD 5,75% 102,67 103,88 4,94 4,59 398,42 409,34 02.12.2024 300 3,23

UnoTteka BaHk

IPTBZU 5,5 2025 USD 5,50% 102,59 103,60 4,87 4,63 379,68 387,33 19.11.2025 300 3,99
AIHALYK
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KpuBasa npoxoaHoctu r'lb

JdoxoaHocTb, % roaoBbIX
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Tabnuua 4. NocnegHue pasmelyeHns HotT u N'Ub

Yucno nert

OMUTEHT HoxoaHocTb LR GT [arta pasmelueHus AT
noraweHus pasmeLyeHus
MuHucTepctBo ®rHaHCOB MUM156_0006 9,47% 11,33 13-aHB.-2020 450
MwuHucTepcTBo ®rHaHCOB MUM?240_0002 9,48% 14,32 20-9HB.-2020 443
MuHucTepcTBo PrHaHcoB MUM108_0012 9,51% 6,45 22-aHB.-2020 441
MuHucTepctBo ®rHaHCOB MUM216_0001 9,50% 6,51 27-aHB.-2020 436
MwuHucTepctBo ®rHaHCOB MUM120 0018 9,50% 7,43 29-9HB.-2020 434
MuHucTepcTBo PrHaHcoB MUM180_0014 9,51% 13,23 3-dbeBp.-2020 429
MuHucTepctBo ®rHaHCOB MOMO060_0051 9,50% 2,41 5-cbeBp.-2020 427
MuHucTepcTBo PrHaHcoB MUM240_0004 9,50% 14,98 10-deBp.-2020 422
MwuHucTepcTBo ®rHaHCOB MUM108_0012 9,51% 6,39 12-¢peBp.-2020 420
MuHucTepctBo ®rHaHCOB MUM?240_0004 9,50% 14,96 17-¢peBp.-2020 415
MwuHucTepcTBo ®rHaHCOB MUM120 0018 9,50% 7,37 19-¢peBp.-2020 413
MuHucTepcTBO PrHaHCOB MUM216_0001 9,50% 16,44 24-cpeBp.-2020 408
MuHucTepctBo ®rHaHCOB MOMO060_0051 9,65% 2,35 26-peBp.-2020 406
MwuHucTepcTBo ®rHaHCOB MUM108_0012 9,50% 6,33 4-mapT1-2020 399
MwuHucTepcTBo ®rHaHCOB MOMO060_0051 12,00% 2,29 18-mapT-2020 385
MuHucTepctBo ®rHaHCOB MOMO060_0051 12,00% 2,27 27-mapT-2020 376
MwuHucTepcTBo ®rHaHCOB MUM108_0013 11,00% 9,01 31-mapT-2020 372
MwuHucTepcTBo ®rHaHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 364
MuHucTepctBo ®rHaHCOB MUM300_0003 10,20% 19,88 13-anp.-2020 359

%
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MuHucTepcTBo PrHaHCcoB MOMO060_0051 11,00% 2,22 15-anp.-2020 357
MwuHucTepcTBo ®rHaHCOB MUM?240 0004 10,30% 14,79 20-anp.-2020 352
MwuHucTepctBo ®rHaHCOB MOMO060 0051 11,00% 2,20 22-anp.-2020 350
MuHucTepcTBo PrHaHcoB MUM180_0014 10,35% 3,00 24-anp.-2020 348
MwuHucTepcTBo ®rHaHCOB MUM180 0012 10,44% 9,78 27-anp.-2020 345
MwuHucTepcTBo ®rHaHCOB MOMO060 0051 11,00% 2,18 29-anp.-2020 343
MuHucTepctBo ®rHaHCOB MKMO012_0148 10,79% 1,00 15-man-2020 327
MwuHucTepctBo ®rHaHCOB MUM132_0005 10,91% 2,99 20-man-2020 322
MwuHucTepctBo ®rHaHCOB MKMO012 0148 10,78% 0,98 22-man-2020 320
MuHucTepctBo ®rHaHCOB MUM144_ 0001 10,97% 1,94 27-man-2020 315
MwuHucTepctBo ®rHaHCOB MUM132_0005 10,98% 2,96 29-man-2020 313
MwuHucTepctBo ®rHaHCOB MUM120 0018 10,76% 7,09 1-noHb-2020 310
MuHucTepcTBo PrHaHcoB MUM144 0001 10,89% 1,92 5-1oHb-2020 306
MwuHucTepctBo ®rHaHCOB MUM132_0005 10,94% 2,93 10-mtoHb-2020 301
MwuHucTepctBo ®rHaHCOB MUM180 0012 10,82% 9,64 16-mtoHb-2020 295
MuHucTepcTBo PrHaHcoB MUM144 0001 10,82% 1,88 17-noHb-2020 294
MwuHucTepctBo ®rHaHCOB MUM144 0001 10,83% 1,86 26-noHb-2020 285
MwuHucTepctBo ®rHaHCOB MUM120 0016 10,75% 4,91 29-noHb-2020 282
MwuHucTepcTBo ®rHaHCOB MUM144 0001 10,84% 1,84 1-monb-2020 280
MwuHucTepctBo ®rHaHCOB MUM132_0005 10,79% 2,87 3-nonb-2020 278
MwuHucTepctBo ®rHaHCOB MUM144 0001 10,84% 1,82 10-monb-2020 271
MuHucTepcTBo PrHaHcoB MUM132_0005 10,80% 2,83 15-monb-2020 266
MuHucTepctBo ®rHaHCOB MUM144_0001 10,53% 1,78 24-nonb-2020 257
MuHucTepctBo ®rHaHCOB MUM144_0001 10,53% 1,77 29-uonb-2020 252
MwuHucTepcTBo ®rHaHCOB MUM180_ 0012 10,52% 9,52 30-nonb-2020 251
MuHucTepctBo ®rHaHCOB MUM180_0014 10,52% 2,73 30-uonb-2020 251
MuHucTepctBo ®rHaHCOB MUM240_0004 10,52% 14,51 30-uonb-2020 251
MwuHucTepcTBo ®rHaHCOB MUM108_0013 10,45% 8,44 25-aBr.-2020 225
MuHucTepctBo ®rHaHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 225
MuHucTepctBo ®rHaHCOB MUM216_0001 10,53% 15,93 27-aBr.-2020 223
MwuHucTepcTBo ®rHaHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 223
MuHucTepctBo ®rHaHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 223
MuHucTepctBo ®rHaHCOB MUM216_0001 10,52% 15,85 28-ceHT.-2020 191
MwuHucTepcTBo ®rHaHCOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 191
MwuHucTepctBo PrHaHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 190
MuHucTepctBo ®rHaHCOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 190
MwuHucTepcTBo ®rHaHCOB MUM300_ 0003 10,52% 19,42 29-ceHT.-2020 190
MuHucTepctBo ®rHaHCOB MUMO084_0017 10,25% 3,28 20-0kT.-2020 169
MuHucTepctBo ®rHaHCOB MUM180_0013 10,50% 12,46 20-0kT.-2020 169
MwuHucTepcTBo ®rHaHCOB MUM300_0002 10,52% 18,77 20-0kT.-2020 169
MuHucTepctBo ®rHaHCOB MUM108_0011 10,38% 2,85 21-0kT.-2020 168
MuHucTepctBo ®rHaHCOB MUM108_0012 10,45% 5,70 21-0kT.-2020 168
MwuHucTepcTBo ®rHaHCOB MUM300_0003 10,50% 19,36 21-0kT.-2020 168
MuHucTepctBo ®rHaHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 167
MwuHucTepctBo ®rHaHCOB MUM108_0013 10,48% 8,44 22-0kT.-2020 167
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MuHucTepcTBo PrHaHCcoB MUM300_0002 10,52% 18,77 22-0kT1.-2020 167
MwuHucTepcTBo ®rHaHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 166
MwuHucTepctBo ®rHaHCOB MUM216_0002 10,52% 16,32 23-0kT.-2020 166
MuHucTepctBo ®rHaHCOB MKMO012_0148 9,83% 0,56 23-0kT.-2020 166
MwuHucTepcTBo ®rHaHCOB MUM144 0001 10,05% 1,52 26-0kT.-2020 163
MwuHucTepcTBo ®rHaHCOB MUM120 0017 10,45% 6,36 26-0kT.-2020 163
MuHucTepcTBo PrHaHcoB MUM216_0001 10,52% 15,77 26-0kT1.-2020 163
MwuHucTepctBo ®rHaHCOB MUMO096_0011 10,47% 8,01 27-0kT.-2020 162
MwuHucTepctBo ®rHaHCOB MUM108_0011 10,29% 2,84 27-0kT.-2020 162
MuHucTepcTBo PrHaHcoB MUM216_0002 10,52% 16,30 27-0kT1.-2020 162
MwuHucTepctBo ®rHaHCOB MUMO096 0011 10,47% 8,00 28-0kT.-2020 161
MwuHucTepctBo ®rHaHCOB MUM108_0013 10,47% 8,43 28-0kT.-2020 161
MwuHucTepctBo ®rHaHCOB MUMO084_0017 10,42% 3,26 28-0kT.-2020 161
MwuHucTepctBo ®rHaHCOB MUM120 0011 10,11% 1,35 10-Ho56.-2020 148
MwuHucTepctBo ®rHaHCOB MUMO084 0017 10,36% 3,22 11-Ho56.-2020 147
MwuHucTepctBo ®rHaHCOB MUM120_ 0017 10,48% 6,31 13-H0$16.-2020 145
MwuHucTepctBo ®rHaHCOB MUMO084 0017 10,39% 3,21 16-H056.-2020 142
MwuHucTepctBo ®rHaHCOB MUMO096_0011 10,40% 7,95 18-H056.-2020 140
MuHucTepcTBo PrHaHcoB MUM108_0013 10,50% 8,36 20-H0$16.-2020 138
MwuHucTepctBo ®rHaHCOB MUM108_0011 10,29% 2,76 23-H0516.-2020 135
MwuHucTepctBo ®rHaHCOB MUM108_0012 10,46% 5,61 25-H0516.-2020 133
MuHucTepcTBo PrHaHcoB MUM120_0011 10,01% 1,31 27-H0516.-2020 131
MuHucTepctBo ®rHaHCOB MUM180_0001 10,00% 3,37 6-aHB.-2021 91
MuHucTepctBo ®rHaHCOB MUM120_0017 10,10% 6,15 13-aHB.-2021 84
MuHucTepcTBo PrHaHCOB MUM240_0001 10,21% 11,27 18-aHB.-2021 79
MuHucTepctBo ®rHaHCOB MUM156_0002 9,58% 2,51 22-aHB.-2021 75
MuHucTepctBo ®rHaHCOB MUM120_0017 10,03% 6,11 25-aHB.-2021 72
MuHucTepcTBo PrHaHcoB MUM180_0013 10,40% 12,19 27-aHB.-2021 70
MuHucTepctBo ®rHaHCOB MUM156_0002 9,47% 2,49 29-aHB.-2021 68
MuHucTepctBo ®rHaHCOB MUM180_0001 9,57% 3,31 29-aHB.-2021 68
MwuHucTepcTBo ®rHaHCOB MUM120 0017 9,99% 6,09 1-gpeBp.-2021 65
MuHucTepctBo ®rHaHCOB MUM180_0011 10,00% 8,53 3-cpeBp.-2021 63
MuHucTepctBo ®rHaHCOB MUM120_0016 9,77% 4,31 5-cbeBp.-2021 61
MwuHucTepcTBo ®rHaHCOB MUMO096_0011 10,07% 7,72 8-cbeBp.-2021 58
MwuHucTepctBo ®rHaHCOB MKMO012_0149 9,14% 0,94 12-¢peBp.-2021 54
MuHucTepctBo ®rHaHCOB MUM156_0007 10,12% 13,01 17-¢peBp.-2021 49
MuHucTepcTBO PrHaHCOB MUM156_0002 9,19% 2,41 19-dpeBp.-2021 47
MuHucTepctBo ®rHaHCOB MUM180_0012 10,05% 8,95 23-peBp.-2021 43
MuHucTepctBo ®rHaHCOB MUMO084_0017 9,30% 2,93 24-peBp.-2021 42
MuHucTepcTBO PrHaHCOB MUM156_0002 9,17% 2,40 25-cpeBp.-2021 41
MuHucTepctBo ®rHaHCOB MUM120_0016 9,38% 4,25 26-peBp.-2021 40
MuHucTepctBo ®rHaHCOB MKMO012_0149 8,99% 0,90 26-peBp.-2021 40
MwuHucTepcTBo ®rHaHCOB MUM156_0007 10,13% 12,98 1-mapT-2021 37
MuHucTepctBo ®rHaHCOB MUMO084_0017 9,26% 2,91 3-mapT1-2021 35
MwuHucTepctBo ®rHaHCOB MUMO084_0017 9,26% 2,91 5-mapT1-2021 33
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MuHucTepcTBo PrHaHCcoB MUMO084_0017 9,27% 2,90 9-mapT1-2021 29
MwuHucTepcTBo ®rHaHCOB MUM168_0005 10,25% 14,01 10-mapT-2021 28
MwuHucTepctBo ®rHaHCOB MUM120 0016 9,37% 4,21 12-mapt-2021 26
MuHucTepcTBo PrHaHcoB MUM120_0019 10,30% 10,01 17-mapT-2021 21
MwuHucTepcTBo ®rHaHCOB MUMO084 0017 9,36% 2,87 18-mapT-2021 20
MwuHucTepcTBo ®rHaHCOB MUMO084 0017 9,41% 2,85 25-mapt-2021 13
MuHucTepcTBo PrHaHcoB MUM132_0003 9,25% 1,00 26-mapT-2021 12
MwuHucTepctBo ®rHaHCOB MUMO084 0017 9,47% 2,84 29-mapT-2021 9

MwuHucTepctBo ®rHaHCOB MUM180 0012 10,25% 8,86 30-mapT-2021 8

KpaTkocpo4Hble HOTbI

HaunoHanbHbIn Bank PK NTK028_ 2654 8,99% 0,08 5-anp.-2021 2

HauunoHanbHbIn Bank PK NTK091 2649 9,13% 0,25 12-mapT-2021 26
HauvnoranbHbIi Bank PK NTK182_2653 9,15% 0,01 19-mapt-2021 19
HauunoHnanbHbIn BaHk PK NTK028_ 2654 10,69% 0,01 17-noHb-2020 294
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Tabnuua 5. Alons BnageHns Hot HBK Hepe3naeHTaMu, MNpA. TeHre

Oons BnageHusa Hot HBK Hepe3angeHTamu
Oata Pe3upeHTsbl Hepe3naeHTbl Bcero B o6paieHnun Pe3unpgeHTsbl Hepe3uaeHTbl U3meHeHue (Hepe3naeHTbl

02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81

19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3184,01 600,24 3 784,25 84,1% 15,9% 79,60
19.02.2021 3157,94 520,64 3678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2767,76 87,5% 12,5% -4,88
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49

20.12.2020 2549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2291,64 293,78 2585,42 88,6% 11,4% -0,85

27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 259311 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2700,93 171,06 2 871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 191

30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 327991 95,4% 4,6% 9,60

02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3 172,00 128,56 3 300,56 96,1% 3,9%

WcTounumk: HaunoHanbHbi Bank PK
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06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nukaums HoCUT VNCKIIOYNTENBHO
MHMOPMALIMOHHbIV XapaKTep U He ABASETCS NPeAnoXeHNeM unm
nonbITKkoM co cTtopoHbl AO «Halyk Finance» kynuTb, npoaaTtb nnm
BCTYMUTb B WHYIO CAENKY B OTHOLEHWUM Kakux-inbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOopble B
HacToswe  ny6bnukauum — MOXET  COAepXaTbCs  CCblnka,
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasiokeHus MoryT 6biTb HamnpaBneHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUs abcontoTHO
TOYHbl. Mpu 3TOM, OTMe4yaeM, 4YTO npownas AOXOAHOCTb He
ABNSETCA NoKasaTeneM AOXOAHOCTU MHBECTMLUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMNONb30BaHWE KIMeHTaMu
MHdOpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU, YNOMUHAIOWMUMUCA B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacTosiwein nybnukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu.  HF,  ero
addunnpoBaHHble U [O/MKHOCTHblE vua, MapTHepbl W
COTPYAHUKM, B TOM YMcfe nnua, yvyacTBylolme B NOArOoTOBKE U
BbIMyCKe 3TOro MaTepuana, OCTaBAslOT 3a coboit npaso
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAIOWMUXCS B
HacTosAwen nybnmkaumMm LeHHbIX GyMar u MHbIX UHAHCOBBIX
MNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LeHHble 6yMaru v uHble
(dUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiLewn
ny6amKauuM 1 HOMMHUPOBaHHbIE B MHOCTPAHHOW BastoTe, MOryT
oKasblBaTb BAUSIHME OOMeHHble Kypcbl BantoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
MHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
WHBECTMPOBaHMe B AMepuKaHCKue Aeno3uTapHble pacnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEeHHOro Kypca BastoT,
a WHBECTMPOBaHWe B KasaxCTaHCKWe LeHHble Gymarn v uHble
(dUHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBS3M, MHBECTOPbI A0 MPUHSATUS peLleHns 06 yyactum
B cAefnkax C UeHHbIMM 6ymMaraMm W WHbIMU (DUHAHCOBLIMU
VMHCTPYMeHTaMM1, paccMaTpuMBaeMbIM1 B HacTosLwel ny6ankaumm,
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCNefoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans Ny6auMyHoro
pacnpocTpaHeHus 1 He MOXET 6biTb BOCNPOM3BEAEHa, NepesaHa
unn  ony6nukoBaHa, LUEAMKOM  UAM  nNo  yacTaM, 6e3
npeaBapuTenbHOro  MUCbMeHHOro  paspelweHns AO  «Halyk
Finance».
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