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S&P 500 06HOBMN1 MAKCUMYM

Mogbem CEKTOpOB WMHOPOPMAUMOHHBLIX TexHonormn (+1,0%) w
ANCKpeuMoHHbIX ToBapos (+1,0%) Bo rnase c Tesla (+8,6%) nomor
nHaekcy S&P 500 (+0,33%)
WUCTOPUYECKUIM MaKcumym. [puoctaHoBKa ucnonb3oBaHua B CLUA

BaKUMHbI OT COVID-19 ot kKomnaHuu Johnson & Johnson (-1,3%)

OBHOBUTb HOBbIM abCONOTHbIN

caep)kana coxpaHsatouwyroca sndopuo Ha naowagKax. PeweHune o

NPMOCTAHOBKE BaKUMHAUMK npenapatom MocnegoBasno nocnae
BbIAB/IEHUA Y LIECTU NauueHToB Tpombo3a. Ha cerogHAWHNI AeHb B
CWA 6blno ucnonbsoBaHo 6,8 MAH. 403 BaKuuHbl OT Johnson &

Johnson.

LieHbl HA HeTb COXpPaHWIM NOADBEM

MPW3HAKM yBEPEHHOrO BOCCTaHOBAEHNA SKOHOMUYECKOM aKTUBHOCTU
B aKoHoMmMKax CLUA v Kutasq, a TakKe nepecmoTp NporHosa no cnpocy
Ha HedTb co ctopoHbl OMNEK nogaepxann HedTAHbIE KOTUPOBKMW.
Hedtb mapkm Brent npubasuna 0,6% po $63,7 3a bappenb u B
HacToALWMIA MOMEHT Topryetca Bblwe S$64 3a 6appenb. CornacHo
anpenbckomy otyeTty OMEK, cnpoc Ha HedTb B 2021 roay yBeanuuTca
Ha 6,0 MH. 40 96,5 MaH. 6/c., yto Ha 0,1 mAH. 6/c 6oAblue NpoLwaoro
nporHo3a. Mo MHeHuto KapTensa bonee cMnbHOE, YeM Npeanoaaranacb
npexae BOCCTAaHOBAEHME 3KOHOMMUK, ocnabneHne orpaHMYeHUi Ha

ducKanbHble

dOHe YCKOPEHHOro pa3BepTbiBaHUA BaKLMHALMMK,

CTUMY/Ibl YCUNIAT BOCCTaHOB/IeHWe noTpebnerHusa Hedptn B 2021 roay.
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Jingepsbl u ayTcainaepobl nHaekca S&P 500

Micron T ~3.6%
Synchron -3.9%
-4.3%
Fran -5.2%
NVIDIA 3.1%
West Pharmaceutical Services 3.2%

3.4%

Danaher

Tesla 8.6%

-10% -5% 0% 5% 10%

ToBapHbIN PbIHOK

Brent 63,7 0,6% 1,5% -8,0% 22,9%
LME Copper 8 900 0,4% -1,6% -1,7% 14,6%
Zine 2786 1,0% -1,4% -1,3% 1,3%
Gold 1742,69 0,6% 0,0% 0,8% -8,0%
Silver 25,3 2,1% 0,3% -3,3% -3,9%
Natural Gas 2,6 2,3% 6,6% 2,2% 3,2%
Aluminum 2293 1,4% 1,1% 5,3% 15,8%
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PblHOYHasa kanuTtanu3auua 10 KpynHenwmx [AnHaMMKa n3MeHeHus1 nHaekca S&P 500
ny6nnuyHbix komnauuu CLUA, mnpga. $

KonuyectBo

AMUTEHTOB

Bec, (%)

Apple
Microsoft 1 950 S&P 500 0,3% 13,6 505 100%
Information Technology 1,0% 10,8 74 27,3%

Amazon
Consumer Discretionary 1,0% 5.4 63 12,7%

Alphabet (Google)
Health Care 0,4% 2,3 63 12,7%
Facebook Financials -0,9% -4,3 65 11,3%
Tesla Motors Communication Services 0,1% 0,4 26 11,0%
Industrials -0,5% -1,6 74 8,8%

Berkshire Hathway
Consumer Staples -0,5% -1,2 32 6,0%

Visa
Materials -0,2% -0,2 28 2,6%
JPMorgan Chase Energy 0,1% 0,1 23 2,6%
Jonhson & Jonhson Utilities 1,2% 1,3 28 2,6%
Real Estate 0,6% 0,6 29 2,4%
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>> S&P 500 06HOBM MAaKCUMYM

Moabem ceKTopoB MHPOPMALMOHHBIX TeEXHONOTUI (+1,0%) U AUCKPELIMOHHbIX
ToBapos (+1,0%) Bo rnase c Tesla (+8,6%) nomor nHaekcy S&P 500 (+0,33%)
06HOBUTb HOBbIM ABCONIOTHBIA UCTOPUYECKUIA MaKCMMyM. [pUOCTaHOBKa
ncnonbsosaHmAa B CLUA BakuyuHbl oT COVID-19 ot KomnaHuu Johnson &
Johnson (-1,3%) caepkana coxpaHsoLLyoca 3APOPUID Ha NIoWAAKaX.
PelweHne 0 NpMOCTaHOBKE BaKUMHALMKM NpenapaToM NociefoBaso nocse
BbIAB/IEHWNS Y WIECTM MauMeHToB Tpombo3a. Ha cerogHswHun aeHb B CLUA
6b1710 NCNOb30BAHO 6,8 MAH. 403 BakuuHbl oT Johnson & Johnson. Mexay
TeM, MHBECTOPbI B NOC/eAHME TOProBble AHW 3HAYUTEIbHO YCUNAN UHTEpPeC
K aKLMAM TEXHONOTMYECKMX KOMMaHUI. Kak pe3ynbTaT MHAEKC 3/IeKTPOHHOM
6upkn NASDAQ (+1,05%) Ha paccTosHUM MeHee 4Yem OAHOro npoleHTa
BMJIOTHYIO Npubamsmnacs K ¢despanbCKkomMy abCoONOTHOMY WUCTOPUYECKOMY
MaKCUMyMy.

>> MoabeM wHbNAUMKM onepeansi NPOrHO3HbIE OLIEHKW
3KCNepToB

B ¢oKyce BHMMaHMA pbiHKa BO BTOPHWMK 3Ha4YMAacb Ny6aAMKaumMsa AaHHbIX MO
MHONAUMKM 33 MapT. Tak, nogbem NOoTPebUTENbCKUX LEH B MeCAYHOM
BblpaxeHun coctaun 0,6% un 2,6% no ntoram roga. Peaynbtat okasanca sbiwe
MPOrHO3HbIX OLEHOK 3KCMepToB. PbIHOK NpPOrHo3MpoBan nogbem MHAALMU
Ha 0,5% B mecAYHOM BbipaxeHun 1 Ha 2,5% rof K roay.

OCHOBHOW BK/1aZ, B POCT MHONALMM B MapTe BHEC 3aMETHbIM NOABEM LEH Ha
6eH3MH. B mapTe pocT LeH Ha 6eH3UH B MecAYHOM BblpaxeHun coctasma 9,1%
n Ha 22,5% rog K rogy. MNoTpebutenbckmMe UeHbl Ha AOCTaBKY eabl W3
pecTopaHoB MO NpUYMHE 3HAYUTENbHO BO3pocllero cnpoca us-3a COIVD-19
YBEANYMANCH Ha 6,5%, 4TO CTano cambiM Pe3KMM exXerogHbIM MPUPOCTOM C
1997 roaa.

>~ KoprnopaTUBHbI# 610K

MpuocTaHoBKa ncnonb3oBaHMa B CLUA BaKkLMHbI npoTne COVID-19 ot Johnson
& Johnson ycunmna uHTepec akuuam Apyrux Npou3BoOAUTENEeN NpenapaTos
NpoTMB KopoHaBupyca. Tak, bymarn Moderna ywauv BBepx Ha 7,4%. HemeuKni
BioNTech nogoporkan Ha 6,7%, a Pfizer npnbasun 0,5%.
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Porpoaie - ; | Vowenenwe |
ermoH ocn. 3Hau.
VHAEKCbI 3a geHb C Hayana roga

Americas

S&P500 CLWA 4141,6 0,33% 10,26%
Dow Jones CLA 33677,3 -0,20% 10,03%
NASDAQ CLWA 13 996,1 1,05% 8,60%
EMEA

Euro Stoxx 50 EBpo3oHa 3967,0 0,13% 11,66%
FTSE 100 BenukobputaHus 6 890,5 0,02% 6,66%
CAC 40 ®paHuus 6184,1 0,36% 11,40%
DAX epmanua 15 234,4 0,13% 11,05%
IBEX 35 VicnaHusa 8525,1 -0,09% 5,59%
FTSE MIB WNtanusa 24 600,4 0,59% 10,65%
Asia/Pacific

Nikkei 225 AnoHus 29 652,1 -0,33% 8,05%
Hang Seng "OHKOHT 28 856,6 1,26% 5,97%
CSI 300 Kutai 4978,2 0,78% -4,47%
Shanghai KuTan 3410,5 0,41% -1,80%
Sensex Kutan 48 544,1 1,38% 1,66%
Singapore Cuxranyp 3180,0 -0,25% 11,82%
Bovespa bpasunus 119 297,1 0,41% 0,24%
RTSI$ Poccusa 1458,5 1,82% 512%
NIFTY 50 Nhans 14 504,8 1,36% 3,74%
TOP 40 FOAP 61 383,0 1,17% 12,88%
Borsa Index Typums 1375,9 -1,24% -6,83%
KASE KasaxctaH 3280,9 -0,92% 22,63%
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BantoTHbIN PbIHOK LIBOR (USD)
[lONNapa OTHOCWUTENbHO KOP3WHbI M3 LWECTU MMPOBbIX BasjloT, , 0 o o o 5
0.3% 26 91.9 LIBOR Overnight 0,07% 0,07%  0,07% 0,08% 0,08%
fpocen Ha ©,57% Ao 54,2 LIBORIM 011%  0,11% 0,11%  0,11%  0,14%
e Poccuiickuit py6ab K gonnapy CLUA sbipoc Ha 1,8% g0 75,9. LIBOR3M 0,19% 0,19% = 0,20% 0,18% 0,24%
LIBOR6M 0,21% 0,21% 0,20% 0,19% 0,26%
® KypcTeHre k gonnapy CLUA coxpaHunca Ha yposHe 433,2. LIBOR12M 0,28% 0,29%  0,28% 0,28% 0,34%
InaBHble HOBOCTH BantoTHbIN pbIHOK
e KasaxctaH  OXMAaeT  NONOMWUTENbHOW  AMHAMUKM B 3nau. WsmeHeHve BanioTHbIX Nap
1D 1w M YTD
+
Hechep,o6b|UL|e Ha ¢oHe [AOCTUTHYTbIX B pamkax OrMEK DXY 91,9 0.3% -0.5% 0.0% 2.1%
cornaterny USD/KZT 4332 0,0% -0,2% -3,1% -2,9%
e [lpomnpous3BoacTBO B  KasaxctaHe B AHBape-mapte USD/RUB 75,9 1,8% 1,3% -3,1% -2,1%
yBEAMUMIOCH Ha 0,1% EUR/USD 1,19 0,2% 0,7% 0,1% -2,3%
GBP/USD 1,37 0,0% -0,6% -1,1% 0,6%
USD/JPY 109,19 0,2% 0,6% 0,0% -5,7%

JonroBow pbIHOK

YTM Ha

BantoTa YTM
1D 1w 1M YTD

US Treasuries (10YR) uss 161% | 1,67% | 1,66% | 1,61% | 0,91%
US Treasuries (30YR) uss 2,29% | 2,33% | 2,32% | 2,36% | 1,64%
UK Gilts (30YR) GBP 0,79% | 0,77% | 0,80% | 0,82% | 0,20%
Germany (10YR) EUR -0,29% | -0,30% | -0,33% | -0,31% | -0,57%
Russia (10YR) RUB 7,17% | 7,25% | 7,25% | 6,88% | 5,89%
Kazakhstan (5YR) Uss$ 1,07% | 1,08% | 1,14% | 1,16% | 0,88%
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FnaBHble HOBOCTH
o KasaxctaH 0XXupaet noNoXKUTeNbHO AMHaMUKK B HedpTea06biue Ha PpoHe JOCTUTHYTbIX B pamKax OMEK+ cornaweHunia
Mpe3naeHT KasaxctaHa Kacbim-*KomapT ToKkaeB NpuHAN Npembep-MUHUCTPa pecnybamku Ackapa MamuHa, cooblimna npecc-cny»ba rnasbl rocyapcTsa.
Bo Bpems BcTpeun ToKaeBs 3acaylian oT4eT 06 UTorax coumasibHO-9KOHOMMYECKOro Pa3BMUTUA 3a | KBapTan TeKyLlero roaa.

lnasa KabmuHa Takke nponHpopmmpoBan npesngeHta ob utorax 15-ii muHuctepckol BcTpeum OMEK+, Ha KoTopol ana KasaxctaHa 6blio coriiacoBaHO
yBe/IMYeHMe CYTOHHOM A06bIYN HedTU Ha 6 TbiC. 6/C AONONHUTENBHO.

"Ha atom ¢doHe no pesynbTaTam roga byger obecnevyeHa NofoxuTenbHas gMHamMmMKa B HebTeaobbIBatoLWEen oTpacan”, - oTMedyaeTca B coobueHmnn npecc-
CNYXKObI.

BmecTe ¢ 3TUM MaMUH J,0N0KMA O peanm3aumm rocyAapCTBEHHbIX MPOrpamm, MPUOPUTETHBIX HaNpPaBAEHUAX NpeaceaaTenbcTBa KasaxctaHa B EBpasuiickom
9KOHOMMYECKOM COlO3e M NMPUHUMAEMbIX Mepax Mo MPUBAEYEHMIO MHBECTUUMI. Mpembep pecnybanKu TakKe oTYMTanca o uMbpoBM3aLMKM OTpacien
9KOHOMWKM U BHegpeHuto undpoBbix pelieHui B paboTy NpaBUTENbCTBA, MOALEPIKKE 3aHATOCTM HAceneHus, obecneyeHuio CTabuansaumu ULeH Ha
COLMANbHO 3HAYMMble TOBapbI.

UcmoyHuk: MHmepgakc-KazaxcmaH, Bloomberg
e [Mpomnpoussoacteo B KasaxcTtaHe B AHBape-mapTe ysenanumnocb Ha 0,1%

O6bem npombIlNEHHOro NpousBoacTBa B KasaxcTaHe B sHBape-mapTe 2021 roga ysennumnca Ha 0,1% no cpaBHeHUto sHBapem-maptom 2020 ropaa,
€o06LWunNo 6IPO HALMOHANBbHOM CTAaTUCTUKK. B ropHOZ06bIBatOLWEM NPOMBILIAIEHHOCTM U pa3paboTKe KapbepoB NPOM3BOACTBO COKPATUAOCL Ha 6,9%.

B BoaocHabkeHuK, cbope, 06paboTke U yaaNeHUU OTXOA0B, AEATENbHOCTM MO /SIMKBUAALMU 3arpsA3HEHMIA MPOM3BOACTBO YBEAMYMAOCL Ha 8,6%, B
CHabXKeHUWN 3/1eKTPOIHEPrnel, rasaom, Napom, ropayeit BoAoM U KOHANLMOHUPOBAHHbIM BO34yXOM - Ha 4,9%, B 06pabaTbiBatoLWweli NPOMbILWIEHHOCTM - HA
7,5%.

B anBape-mapTe 2021 roga no cpaBHeHUIO ¢ AHBapem-mapTom 2020 roga cokpaTuaucb Aobblya cbipoit HedTH, NPUPOAHOrO rasa, MeTalIMYeckmx pya.
Bo3pocan obbembl NPOU3BOACTBA MPOAYKTOB MUTAHUA, HAMUTKOB, TabauyHbIX U AepeBAHHbIX U34e/NN, PE3UHOBLIX M MJACTMACCOBbLIX M3L4ENNN, NPoYei
HemMeTa/IJINYeCKOM MUHEepPaIbHOM NPOAYKLMN, XMMUYECKON, METaNNYPruyeckom NPOoMbIWAEHHOCTM M MALLMHOCTPOEHUA.

YBennyeHne obbemMoB NPOM3BOACTBA NPOMbILIZEHHOM NpoAyKuMn Habaoganoch B 11 n3 17 pernoHos pecnybamku. MNpomnponssoacteso B KasaxctaHe B
2020 rogy cHu3mnock Ha 0,7%.

UcmouHuk: MHmepgarc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMuka naMmeHeHus Bantot ctpaH CHIL, pa3BuBarowWmxcs U pa3BUTbIX CTpaH

BantoTtHasa napa BasoBasn Oons B
(vHAekc) cTaBKa A T 241200 ToBapoob6opoTre*
USD/RUB Poccus 4,50% 3,4% 19,3% 75,9 1,8% 1,3% -3,1% -2,1%
USD/GEL Mpy3us 8,25% 5,3% - 3,4 -0,1% -0,1% -3,2% -4,1%
USD/BYN Benapycb 7,75% 6,0% 0,7% 2,64 0,1% 1,1% -1,8% -0,1%
USD/KGS KblprbizctaH 5,00% 7,9% 0,9% 84,77 0,0% 0,1% -1,8% -0,9%
USD/TJS TagXuknucTaH 11,75% 8,8% 0,9% 11,31 0,0% -0,1% -0,2% -0,1%
USD/UZS Y36eKkucrtaH 15,00% 11,1% 2,9% 10 476,38 0,0% 0,0% 0,3% -0,1%
USD/UAH YkpauHa 6,50% 2, 7% 1,0% 27,98 -0,1% -0,1% -1,1% 1,2%
Paz BuBawLlnecs CTpaHbl
USD/CNY Kutan 4,35% 2,6% 15,5% 6,54 0,1% -0,1% -0,5% -0,3%
USD/BRL Bpasunus 2,75% 3,2% 0,0% 5,72 0,3% -1,8% -1,7% -10,0%
USD/INR Nnpna 4,00% 6,9% 4,2% 75,06 -0,4% -2,2% -2,9% -2, 7%
USD/ZAR IOAP 3,50% 3,3% - 14,53 0,2% 0,0% 2,5% 1,0%
USD/TRY Typumsa 19,00% 12,3% 3,9% 8,13 0,3% 0,3% -7,8% -9,4%
PasButble CTpPaHbI
DXY CLUA 0,25% 1,2% 2,2% 91,85 -0,3% -0,5% 0,0% 2,1%
USD/CAD Kanapa 0,25% 0, 7% 0,3% 1,25 0,0% 0,0% -0,6% 1,8%
GBP/USD Benuko6putaHus 0,10% 0,9% 0,7% 1,37 0,0% -0,6% -1,1% 0,6%
USD/CHF Lsenuapwms -0,75% -0,7% 2,6% 0,92 0,1% 1,2% 0,8% -4,1%
USD/JPY AnoHus -0,10% 0,0% 2,0% 109,19 0,2% 0,6% 0,0% -5,7%
USD/KRW IOxHas Kopes 0,50% 0,7% 2,9% 1 125,95 -0,1% -0,6% 0,9% -3,6%

McTounnk: Bloomberg; *nons B ToBapoo6opoTe B Toproene ¢ KasaxcraHom (1K2020 r.)
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DXY Curncy
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[ oXoAHOCTb rocyAapCTBeHHbIX LeHHbIX 6ymar CLUA
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Tabnuua 2. UHdpopmauma No Ka3axCTaHCKUM eBpoobauraumsam

LleHa [loxoaHoCTb Ob6bem Gymar B

Baniota Mokynka  Mpoaaxa Mokyrika Mponaxa noratueHus o6pz'\a/||}|1.|,5Hmm, Hiopaums
HK KMI"
KZOKZ 4.750 2025 uUsD 4,75% 112,42 113,19 1,55 1,37 62,5 72,3 24.04.2025 500 3,63
KZOKZ 4.750 2027 USD 4,75% 113,98 114,77 2,25 2,12 95,3 98,5 19.04.2027 1000 5,19
KZOKZ 5.375 2030 uUSsD 5,375% 118,78 119,60 2,99 2,89 134,6 130,0 24.04.2030 1250 7,18
KZOKZ 3.5 2033 uUSsD 3,50% 102,96 103,79 3,20 3,12 133,8 132,6 14.04.2033 750
KZOKZ 5.750 2047 uUSsD 5,75% 119,87 120,88 4,45 4,40 237,6 208,2 19.04.2047 1250 14,23
KZOKZ 6.375 2048 uUsD 6,375% 128,02 129,01 4,58 4,52 250,6 219,3 24.10.2048 1500 14,25
BPK
DBKAZ 4.125 2022 uUsD 4,125% 103,89 104,51 1,73 1,35 1111 122,0 10.12.2022 1264 1,58
DBKAZ 6 2026 uUsD 6% 116,02 118,09 2,53 2,12 117,8 123,3 23.03.2026 107 4,34
EBP
EURDEYV 4.767 2022 USD 4,767% 104,51 104,57 1,57 1,53 129,5 141,3 20.09.2022 500 1,39
KTX
KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 94,4 112,7 20.06.2022 185 1,14
KTZKZ 6.95 2042 USsD 6,95% 133,31 134,54 4,50 4,43 245,8 216,3 10.07.2042 883 12,31
Pecny6nuka KasaxcraH
KAZAKS 5.4 2023 RUB 5,40% 97,53 97,98 6,62 6,40 -68,3 33,3 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 103,11 103,75 0,34 0,09 57,7 82,7 09.11.2023 525 2,52
KAZAKS 3.875 2024 UsSD 3,875% 109,48 110,12 1,10 0,93 32,9 44,1 14.10.2023 1500 3,30
KAZAKS 5.125 2025 uUsD 5,125% 116,28 116,93 1,20 1,06 26,8 35,6 21.07.2025 2500 3,86
KAZAKS 6.55 2027 RUB 6,55% 97,05 97,25 7,26 7,21 -33,8 12,7 15.09.2027 10 000 4,95
KAZAKS 2.375 2028 EUR 2,375% 111,26 112,34 0,83 0,70 100,6 134,9 09.11.2028 525 6,94
KAZAKS 7 2030 RUB 7% 96,40 96,62 7,68 7,65 -7,0 39,1 11.09.2030 10 000 6,48
KAZAKS 4.875 2044 usD 4,875% 121,35 122,47 3,53 3,47 144.8 119,7 14.10.2044 1000 14,91
KAZAKS 6.5 2045 uUsD 6,500% 143,09 144,13 3,77 3,72 171,8 143,7 21.07.2045 1500 14,05
Forte Bank
ALLIBK 14 2022 usD 14% 117,24 118,25 5,71 5,28 437,9 89,9 30.06.2022 75 1,11
Eastcomtrans
EASTCM 8.0 2022 UsD 8,00% 95,80 97,61 10,06 9,15 #N/A N/A #N/A N/A 22.04.2022 0 #N/A N/A
Bank LleHTpKpeaut
CCBNKZ Float perp UsSD 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHnclas
KZTGKZ 4,375 2027 UsD 4,375% 111,25 111,98 2,48 2,36 111,9 112,5 26.09.2027 706 5,66
TeHrusllleBponn
TENGIZ 4 2026 usD 4,00% 107,51 108,46 2,49 2,31 123,8 130,7 15.09.2026 1000 4,59
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Nostrum Oil & Gas PLC

NOGLN 8 07/25/22 UsD 8% 23,00 26,00 145,50 130,79 17 702,7 16 586,9 25.07.2022 725 #N/A N/A
NOGLN 7 02/16/25 UsD 7% 20,01 25,43 63,09 53,13 5764,2 5565,2 16.02.2025 400 2,40

Ta6bnuua 3. UHdopmaumua nNo y36eKCKMM eBpoobanraymam

LleHa [oxogHocTb Oata Ob6bem bymar B

Bbinyck BantoTa [iopaumsa

Mokynka MNpopaxa Mokynka Mpopaxa noraleHns (obpaLleHnm, MIH.

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 USD 4,75% 105,57 106,36 2,73 2,45 207,42 220,76 20.02.2024 500 2,69

UZBEK 5,375 2029 UsD 5,38% 109,51 110,36 3,96 3,84 247,74 245,35 20.02.2029 500 6,45

UZBEK 3,7 2030 UsD 3,70% 97,32 98,26 4,04 3,92 234,98 232,80 25.11.2030 555 7,92

HB Pecny6nuku Y36ekucraH

NBUZB 4,85 2025 USD 4,85% 102,55 103,54 4,23 3,99 321,74 330,17 21.10.2025 300 3,99

Y3npomcTponbaHk

SQBNZU 5,75 2024 USD 5,75% 102,67 103,88 4,94 4,59 398,42 409,34 02.12.2024 300 3,23

UnoTteka BaHk

IPTBZU 5,5 2025 USD 5,50% 102,59 103,60 4,87 4,63 379,68 387,33 19.11.2025 300 3,99
AIHALYK
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KpuBasa npoxoaHoctu r'lb

JdoxoaHocTb, % roaoBbIX
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Tabnuua 4. NocnegHue pasmelyeHns HotT u N'Ub

Yucno nert

OMUTEHT HoxoaHocTb LR GT [arta pasmelueHus AT
noraweHus pasmeLyeHus
MuHucTepctBo ®rHaHCOB MUM156_0006 9,47% 11,33 13-aHB.-2020 450
MwuHucTepcTBo ®rHaHCOB MUM?240_0002 9,48% 14,32 20-9HB.-2020 443
MuHucTepcTBo PrHaHcoB MUM108_0012 9,51% 6,45 22-aHB.-2020 441
MuHucTepctBo ®rHaHCOB MUM216_0001 9,50% 6,51 27-aHB.-2020 436
MwuHucTepctBo ®rHaHCOB MUM120 0018 9,50% 7,43 29-9HB.-2020 434
MuHucTepcTBo PrHaHcoB MUM180_0014 9,51% 13,23 3-dbeBp.-2020 429
MuHucTepctBo ®rHaHCOB MOMO060_0051 9,50% 2,41 5-cbeBp.-2020 427
MuHucTepcTBo PrHaHcoB MUM240_0004 9,50% 14,98 10-deBp.-2020 422
MwuHucTepcTBo ®rHaHCOB MUM108_0012 9,51% 6,39 12-¢peBp.-2020 420
MuHucTepctBo ®rHaHCOB MUM?240_0004 9,50% 14,96 17-¢peBp.-2020 415
MwuHucTepcTBo ®rHaHCOB MUM120 0018 9,50% 7,37 19-¢peBp.-2020 413
MuHucTepcTBO PrHaHCOB MUM216_0001 9,50% 16,44 24-cpeBp.-2020 408
MuHucTepctBo ®rHaHCOB MOMO060_0051 9,65% 2,35 26-peBp.-2020 406
MwuHucTepcTBo ®rHaHCOB MUM108_0012 9,50% 6,33 4-mapT1-2020 399
MwuHucTepcTBo ®rHaHCOB MOMO060_0051 12,00% 2,29 18-mapT-2020 385
MuHucTepctBo ®rHaHCOB MOMO060_0051 12,00% 2,27 27-mapT-2020 376
MwuHucTepcTBo ®rHaHCOB MUM108_0013 11,00% 9,01 31-mapT-2020 372
MwuHucTepcTBo ®rHaHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 364
MuHucTepctBo ®rHaHCOB MUM300_0003 10,20% 19,88 13-anp.-2020 359

%
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MuHucTepcTBo PrHaHCcoB MOMO060_0051 11,00% 2,22 15-anp.-2020 357
MwuHucTepcTBo ®rHaHCOB MUM?240 0004 10,30% 14,79 20-anp.-2020 352
MwuHucTepctBo ®rHaHCOB MOMO060 0051 11,00% 2,20 22-anp.-2020 350
MuHucTepcTBo PrHaHcoB MUM180_0014 10,35% 3,00 24-anp.-2020 348
MwuHucTepcTBo ®rHaHCOB MUM180 0012 10,44% 9,78 27-anp.-2020 345
MwuHucTepcTBo ®rHaHCOB MOMO060 0051 11,00% 2,18 29-anp.-2020 343
MuHucTepctBo ®rHaHCOB MKMO012_0148 10,79% 1,00 15-man-2020 327
MwuHucTepctBo ®rHaHCOB MUM132_0005 10,91% 2,99 20-man-2020 322
MwuHucTepctBo ®rHaHCOB MKMO012 0148 10,78% 0,98 22-man-2020 320
MuHucTepctBo ®rHaHCOB MUM144_ 0001 10,97% 1,94 27-man-2020 315
MwuHucTepctBo ®rHaHCOB MUM132_0005 10,98% 2,96 29-man-2020 313
MwuHucTepctBo ®rHaHCOB MUM120 0018 10,76% 7,09 1-noHb-2020 310
MuHucTepcTBo PrHaHcoB MUM144 0001 10,89% 1,92 5-1oHb-2020 306
MwuHucTepctBo ®rHaHCOB MUM132_0005 10,94% 2,93 10-mtoHb-2020 301
MwuHucTepctBo ®rHaHCOB MUM180 0012 10,82% 9,64 16-mtoHb-2020 295
MuHucTepcTBo PrHaHcoB MUM144 0001 10,82% 1,88 17-noHb-2020 294
MwuHucTepctBo ®rHaHCOB MUM144 0001 10,83% 1,86 26-noHb-2020 285
MwuHucTepctBo ®rHaHCOB MUM120 0016 10,75% 4,91 29-noHb-2020 282
MwuHucTepcTBo ®rHaHCOB MUM144 0001 10,84% 1,84 1-monb-2020 280
MwuHucTepctBo ®rHaHCOB MUM132_0005 10,79% 2,87 3-nonb-2020 278
MwuHucTepctBo ®rHaHCOB MUM144 0001 10,84% 1,82 10-monb-2020 271
MuHucTepcTBo PrHaHcoB MUM132_0005 10,80% 2,83 15-monb-2020 266
MuHucTepctBo ®rHaHCOB MUM144_0001 10,53% 1,78 24-nonb-2020 257
MuHucTepctBo ®rHaHCOB MUM144_0001 10,53% 1,77 29-uonb-2020 252
MwuHucTepcTBo ®rHaHCOB MUM180_ 0012 10,52% 9,52 30-nonb-2020 251
MuHucTepctBo ®rHaHCOB MUM180_0014 10,52% 2,73 30-uonb-2020 251
MuHucTepctBo ®rHaHCOB MUM240_0004 10,52% 14,51 30-uonb-2020 251
MwuHucTepcTBo ®rHaHCOB MUM108_0013 10,45% 8,44 25-aBr.-2020 225
MuHucTepctBo ®rHaHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 225
MuHucTepctBo ®rHaHCOB MUM216_0001 10,53% 15,93 27-aBr.-2020 223
MwuHucTepcTBo ®rHaHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 223
MuHucTepctBo ®rHaHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 223
MuHucTepctBo ®rHaHCOB MUM216_0001 10,52% 15,85 28-ceHT.-2020 191
MwuHucTepcTBo ®rHaHCOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 191
MwuHucTepctBo PrHaHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 190
MuHucTepctBo ®rHaHCOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 190
MwuHucTepcTBo ®rHaHCOB MUM300_ 0003 10,52% 19,42 29-ceHT.-2020 190
MuHucTepctBo ®rHaHCOB MUMO084_0017 10,25% 3,28 20-0kT.-2020 169
MuHucTepctBo ®rHaHCOB MUM180_0013 10,50% 12,46 20-0kT.-2020 169
MwuHucTepcTBo ®rHaHCOB MUM300_0002 10,52% 18,77 20-0kT.-2020 169
MuHucTepctBo ®rHaHCOB MUM108_0011 10,38% 2,85 21-0kT.-2020 168
MuHucTepctBo ®rHaHCOB MUM108_0012 10,45% 5,70 21-0kT.-2020 168
MwuHucTepcTBo ®rHaHCOB MUM300_0003 10,50% 19,36 21-0kT.-2020 168
MuHucTepctBo ®rHaHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 167
MwuHucTepctBo ®rHaHCOB MUM108_0013 10,48% 8,44 22-0kT.-2020 167

A

HALYK

L@~ RESEARCH

15



E>xeaHeBHbIN 0630p

14 anpenga 2021 r.

MuHucTepcTBo PrHaHCcoB MUM300_0002 10,52% 18,77 22-0kT1.-2020 167
MwuHucTepcTBo ®rHaHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 166
MwuHucTepctBo ®rHaHCOB MUM216_0002 10,52% 16,32 23-0kT.-2020 166
MuHucTepctBo ®rHaHCOB MKMO012_0148 9,83% 0,56 23-0kT.-2020 166
MwuHucTepcTBo ®rHaHCOB MUM144 0001 10,05% 1,52 26-0kT.-2020 163
MwuHucTepcTBo ®rHaHCOB MUM120 0017 10,45% 6,36 26-0kT.-2020 163
MuHucTepcTBo PrHaHcoB MUM216_0001 10,52% 15,77 26-0kT1.-2020 163
MwuHucTepctBo ®rHaHCOB MUMO096_0011 10,47% 8,01 27-0kT.-2020 162
MwuHucTepctBo ®rHaHCOB MUM108_0011 10,29% 2,84 27-0kT.-2020 162
MuHucTepcTBo PrHaHcoB MUM216_0002 10,52% 16,30 27-0kT1.-2020 162
MwuHucTepctBo ®rHaHCOB MUMO096 0011 10,47% 8,00 28-0kT.-2020 161
MwuHucTepctBo ®rHaHCOB MUM108_0013 10,47% 8,43 28-0kT.-2020 161
MwuHucTepctBo ®rHaHCOB MUMO084_0017 10,42% 3,26 28-0kT.-2020 161
MwuHucTepctBo ®rHaHCOB MUM120 0011 10,11% 1,35 10-Ho56.-2020 148
MwuHucTepctBo ®rHaHCOB MUMO084 0017 10,36% 3,22 11-Ho56.-2020 147
MwuHucTepctBo ®rHaHCOB MUM120_ 0017 10,48% 6,31 13-H0$16.-2020 145
MwuHucTepctBo ®rHaHCOB MUMO084 0017 10,39% 3,21 16-H056.-2020 142
MwuHucTepctBo ®rHaHCOB MUMO096_0011 10,40% 7,95 18-H056.-2020 140
MuHucTepcTBo PrHaHcoB MUM108_0013 10,50% 8,36 20-H0$16.-2020 138
MwuHucTepctBo ®rHaHCOB MUM108_0011 10,29% 2,76 23-H0516.-2020 135
MwuHucTepctBo ®rHaHCOB MUM108_0012 10,46% 5,61 25-H0516.-2020 133
MuHucTepcTBo PrHaHcoB MUM120_0011 10,01% 1,31 27-H0516.-2020 131
MuHucTepctBo ®rHaHCOB MUM180_0001 10,00% 3,37 6-aHB.-2021 91
MuHucTepctBo ®rHaHCOB MUM120_0017 10,10% 6,15 13-aHB.-2021 84
MuHucTepcTBo PrHaHCOB MUM240_0001 10,21% 11,27 18-aHB.-2021 79
MuHucTepctBo ®rHaHCOB MUM156_0002 9,58% 2,51 22-aHB.-2021 75
MuHucTepctBo ®rHaHCOB MUM120_0017 10,03% 6,11 25-aHB.-2021 72
MuHucTepcTBo PrHaHcoB MUM180_0013 10,40% 12,19 27-aHB.-2021 70
MuHucTepctBo ®rHaHCOB MUM156_0002 9,47% 2,49 29-aHB.-2021 68
MuHucTepctBo ®rHaHCOB MUM180_0001 9,57% 3,31 29-aHB.-2021 68
MwuHucTepcTBo ®rHaHCOB MUM120 0017 9,99% 6,09 1-gpeBp.-2021 65
MuHucTepctBo ®rHaHCOB MUM180_0011 10,00% 8,53 3-cpeBp.-2021 63
MuHucTepctBo ®rHaHCOB MUM120_0016 9,77% 4,31 5-cbeBp.-2021 61
MwuHucTepcTBo ®rHaHCOB MUMO096_0011 10,07% 7,72 8-cbeBp.-2021 58
MwuHucTepctBo ®rHaHCOB MKMO012_0149 9,14% 0,94 12-¢peBp.-2021 54
MuHucTepctBo ®rHaHCOB MUM156_0007 10,12% 13,01 17-¢peBp.-2021 49
MuHucTepcTBO PrHaHCOB MUM156_0002 9,19% 2,41 19-dpeBp.-2021 47
MuHucTepctBo ®rHaHCOB MUM180_0012 10,05% 8,95 23-peBp.-2021 43
MuHucTepctBo ®rHaHCOB MUMO084_0017 9,30% 2,93 24-peBp.-2021 42
MuHucTepcTBO PrHaHCOB MUM156_0002 9,17% 2,40 25-cpeBp.-2021 41
MuHucTepctBo ®rHaHCOB MUM120_0016 9,38% 4,25 26-peBp.-2021 40
MuHucTepctBo ®rHaHCOB MKMO012_0149 8,99% 0,90 26-peBp.-2021 40
MwuHucTepcTBo ®rHaHCOB MUM156_0007 10,13% 12,98 1-mapT-2021 37
MuHucTepctBo ®rHaHCOB MUMO084_0017 9,26% 2,91 3-mapT1-2021 35
MwuHucTepctBo ®rHaHCOB MUMO084_0017 9,26% 2,91 5-mapT1-2021 33
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MuHucTepcTBo PrHaHCcoB MUMO084_0017 9,27% 2,90 9-mapT1-2021 29
MwuHucTepcTBo ®rHaHCOB MUM168_0005 10,25% 14,01 10-mapT-2021 28
MwuHucTepctBo ®rHaHCOB MUM120 0016 9,37% 4,21 12-mapt-2021 26
MuHucTepcTBo PrHaHcoB MUM120_0019 10,30% 10,01 17-mapT-2021 21
MwuHucTepcTBo ®rHaHCOB MUMO084 0017 9,36% 2,87 18-mapT-2021 20
MwuHucTepcTBo ®rHaHCOB MUMO084 0017 9,41% 2,85 25-mapt-2021 13
MuHucTepcTBo PrHaHcoB MUM132_0003 9,25% 1,00 26-mapT-2021 12
MwuHucTepctBo ®rHaHCOB MUMO084 0017 9,47% 2,84 29-mapT-2021 9

MwuHucTepctBo ®rHaHCOB MUM180 0012 10,25% 8,86 30-mapT-2021 8

KpaTkocpo4Hble HOTbI

HaunoHanbHbIn Bank PK NTK028_ 2654 8,99% 0,08 5-anp.-2021 2

HauunoHanbHbIn Bank PK NTK091 2649 9,13% 0,25 12-mapT-2021 26
HauvnoranbHbIi Bank PK NTK182_2653 9,15% 0,01 19-mapt-2021 19
HauunoHnanbHbIn BaHk PK NTK028_ 2654 10,69% 0,01 17-noHb-2020 294
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Tabnuua 5. Alons BnageHns Hot HBK Hepe3naeHTaMu, MNpA. TeHre

Oons BnageHusa Hot HBK Hepe3angeHTamu
Oata Pe3upeHTsbl Hepe3naeHTbl Bcero B o6paieHnun Pe3unpgeHTsbl Hepe3uaeHTbl U3meHeHue (Hepe3naeHTbl

02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81

19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3184,01 600,24 3 784,25 84,1% 15,9% 79,60
19.02.2021 3157,94 520,64 3678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2767,76 87,5% 12,5% -4,88
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49

20.12.2020 2549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2291,64 293,78 2585,42 88,6% 11,4% -0,85

27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 259311 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2700,93 171,06 2 871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 191

30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 327991 95,4% 4,6% 9,60

02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3 172,00 128,56 3 300,56 96,1% 3,9%

WcTounumk: HaunoHanbHbi Bank PK

?\HALYK

@ RESEARCH



MoarotoBneHo AO «Halyk Global Markets»

AO «Halyk Finance»

HdenapTamMeHT uccnegoBaHun

CraHucnas Yyes OupekTop

AcaH KypmaH6ekoB MakpoakoHoMMKa
Omutpui LWenkunH MakpoakoHoMUKa
Bnagucnae beHbepuH [JonroBble MHCTPYMEHTHI
MapunHa MeTepkynoBa [loneBble MHCTPYMEHTHI
Anmac AnbmaraH6eToB [oneBble MHCTPYMEHTbI

Appec:
Halyk Finance
np. Abas, 109 «B», 5 atax
AO05A1B4, AnmaTbl, Pecnybnuka KasaxcrtaH
Ten. +7 727 33159 77
alyk e.kz

E-mail
a.kurmanbekov@halykfinance.kz
d.sheikin@halykfinance.kz
v.benberin@halykfinance.kz
m.meterkulova@halykfinance.kz
a.almaganbetov@halykfinance.kz

Bloomberg

HLFN

Thomson Reuters
Halyk Finance
Factset

Halyk Finance
Capital 1Q

Halyk Finance

06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nukaums HoCUT VNCKIIOYNTENBHO
MHMOPMALIMOHHbIV XapaKTep U He ABASETCS NPeAnoXeHNeM unm
nonbITKkoM co cTtopoHbl AO «Halyk Finance» kynuTb, npoaaTtb nnm
BCTYMUTb B WHYIO CAENKY B OTHOLEHWUM Kakux-inbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOopble B
HacToswe  ny6bnukauum — MOXET  COAepXaTbCs  CCblnka,
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasiokeHus MoryT 6biTb HamnpaBneHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUs abcontoTHO
TOYHbl. Mpu 3TOM, OTMe4yaeM, 4YTO npownas AOXOAHOCTb He
ABNSETCA NoKasaTeneM AOXOAHOCTU MHBECTMLUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMNONb30BaHWE KIMeHTaMu
MHdOpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU, YNOMUHAIOWMUMUCA B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacTosiwein nybnukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu.  HF,  ero
addunnpoBaHHble U [O/MKHOCTHblE vua, MapTHepbl W
COTPYAHUKM, B TOM YMcfe nnua, yvyacTBylolme B NOArOoTOBKE U
BbIMyCKe 3TOro MaTepuana, OCTaBAslOT 3a coboit npaso
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAIOWMUXCS B
HacTosAwen nybnmkaumMm LeHHbIX GyMar u MHbIX UHAHCOBBIX
MNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LeHHble 6yMaru v uHble
(dUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiLewn
ny6amKauuM 1 HOMMHUPOBaHHbIE B MHOCTPAHHOW BastoTe, MOryT
oKasblBaTb BAUSIHME OOMeHHble Kypcbl BantoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
MHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
WHBECTMPOBaHMe B AMepuKaHCKue Aeno3uTapHble pacnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEeHHOro Kypca BastoT,
a WHBECTMPOBaHWe B KasaxCTaHCKWe LeHHble Gymarn v uHble
(dUHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBS3M, MHBECTOPbI A0 MPUHSATUS peLleHns 06 yyactum
B cAefnkax C UeHHbIMM 6ymMaraMm W WHbIMU (DUHAHCOBLIMU
VMHCTPYMeHTaMM1, paccMaTpuMBaeMbIM1 B HacTosLwel ny6ankaumm,
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCNefoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans Ny6auMyHoro
pacnpocTpaHeHus 1 He MOXET 6biTb BOCNPOM3BEAEHa, NepesaHa
unn  ony6nukoBaHa, LUEAMKOM  UAM  nNo  yacTaM, 6e3
npeaBapuTenbHOro  MUCbMeHHOro  paspelweHns AO  «Halyk
Finance».
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