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MHpeKkCbl 4YaCTUYHO OTCTYNMWIM OT MCTOPUYECKMUX

MaKCMMyMOB

B npeaasepum crapta cCe30Ha BbIXOAA KBapTa/ibHbIX OTYETOB Jinpepsbl n aytcaiinepbl nHaekca S&P 500
aMepPUKAHCKUX Koprnopauui, bup:kesble ¢oHaoBble MHAeKcbl CLUA

OTCTYNWUAN C aBCONOTHBIX UCTOPUYECKUX MAKCUMYMOB, 3aUKCMPOBaB -5.0%

YMEPEHHYIO  OMHAMWUKY  CHUMKeHMA.  IdcTadeTy  nybauKauui Advanced 51%

KBapPTa/IbHON OTYETHOCTU TPAAULMOHHO BO3bMYT Ha cebs KpynHelwmne 5.3%

amepuKaHCKMe HaHKW. B cpesy A0 OTKPbITMA TOprosB ¢MHaAHCOBblE 550

pe3ynbTatbl MO MTOram MNepBOro KeapTana npegoctasAtr JPMorgan Fortive 3,70
Chase (-0,2%), Goldman Sachs (+0,3%) n Wells Fargo (+0,7%). No Tesla 3.7%
OLEeHKaM  aHa/NUTMKOB, KBapTasibHble  MNPMOLIIM  KOMMAHUN, Conagra Brands
BKNtOYeHHble B MHAeKC S&P 500, B ro40BOM BblpaXKeHMM yBeanyarca NVIDIA
0, I T l T 1
Ha 25%, 4TO CTaHeT cambim pe3kum nogbemom ¢ 3K2018 r. no AaHHbIM 10% 50 0% 50 10%

Credit Suisse.

ToBapHbI PbIHOK

HedTb ywuna ssepx -m

HedTb mapku Brent B noHeaenbHUK Bbipocna Ha 0,5% go $63,3 3a Brent 63,3 0.5% 1.8% -9.1% 22,2%
G6appesib M B HACTOAWMA MOMEHT MPOAO/KAET WATU BBEPX. LME Copper 8861 -0,7% 0,8% 0,0% 14,1%
HanpsaxkeHHOCTb Ha BauMkHem BOCTOKe, a TaKKe BbICOKME TeMnbl Zinc 2 758 -2,5% -0,6% -0,2% 0,3%
BakuuHauum npotns COVID-19 B CLLIA oKa3aim OCHOBHYO NOAAEPHKKY Gold 1 733,05 -0,6% 0,3% 0,3% -8,5%
HedTAHbIM KOTUPOBKAM. Silver 24 8 1,8% 0.2% -4,2% -5,8%

Natural Gas 2,6 1,4% 2,0% 3,1% 0,9%

Aluminum 2 262 -0,1% 1,6% 4,3% 14,3%
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PbIHOYHas KanuTanusaums 10 kpynHenwmnx OvHaMuka naMmeHeHms nHaexkca S&P 500

ny6nnuyHbix komnauuu CLUA, mnpga. $

% 3AMUTEHTOB
2203 B 70 B NMYHKTax

Apple
S&P 500 0,0% -0,8 505 100%
Microsoft 1930
Information Technology -0,5% 5,5 74 27,3%
Amazon . )
Consumer Discretionary 0,6% 2,9 63 12,7%
Alphabet (Google) Health Care 0,1% 0,3 63 12,7%
Facebook Financials 0,4% 2,0 65 11,3%
Communication Services -0,6% -2,8 26 11,0%
Tesla Motors
Industrials 0,3% 1,2 74 8,8%
Berkshire Hathway
Consumer Staples 0,5% 11 32 6,0%
viea Materials 0,3% 0,3 28 2,6%
JPMorgan Chase Energy -0,9% -1,0 23 2,6%
it 0,1% 0,1 28 2,6%
Jonhson & Jonhson Utilities
Real Estate 0,6% 0,6 29 2,4%
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>> MHAaeKCbl 4YaCTUYHO OTCTYNMWIM C UCTOPUYECKUX
MaKCMMyMOB

B npepaBepun cTapTa Ce30HA BbIXOAa KBapTasibHbIX OTYETOB aMeEPUKAHCKUX
Kopnopauuii bupkesble poHaoBbIe MHAeKCHI CLUA oTcTynmnam ¢ abcontoTHbIX
NUCTOPUYECKMX  MAKCMMYMOB, 3adMKCUPOBAB YMEPEHHYI  AWHAMUKY
CHUXKeHuA. dctadeTy nybAMKaUMIA KBaApTaSbHOMW OTYETHOCTM TPALULMOHHO
BO3bMYT Ha ceba KpynHenlwmne amepuKaHckme 6aHKu. B cpeay Ao OTKpbITUA
Topros GMHaHCOBbIE Pe3y/ibTaTbl MO UTOFAaM NEepPBOro KBapTana NpeaocTaBaT
JPMorgan Chase (-0,2%), Goldman Sachs (+0,3%) u Wells Fargo (+0,7%). Mo
OLLEeHKaM aHa/MTUKOB, KBapTajibHble MPUObLINIM KOMMNAHWUI, BKOYEHHbIE B
nHaekc S&P 500, B rogoBOM BbIparKeHMWU yBenmyatcs Ha 25%, 4To cTaHer
cambiM pe3kmm nogbemom ¢ 3K2018 r. no gaHHbIm Credit Suisse.

>> MNoabeM MHAALUNN

Bo BTOPHMK WHBECTOpPbl C 0COBbIM MHTepecom 6yayT OXuAaTb BbiXo4a
CTaTUCTUKM NO MHOAAUMM 338 MapPT. IKOHOMWCTbI MPOrHO3UPYHT POCT
nHdNAUMKM B MapTe Ha 0,5% (m/m) 1 Ha 2,5% (r/r). HanomHum, 4To Mo utoram
AByxaHesHoro 3acegaHuns ®PC CLUA (16-17 mapTa), amepuKaHCKUiA perynatop
NoBbICKA NPOrHO3 No pocty MHbAAuMKM B 2021 roay £o 2,4% ¢ 1,8% B aekabpe.
B ponrocpoyHoit nepcrnektuse dPeapeseps BUAUT 3amenjieHMe pPoCTa
noTpebuTeNbCKUX LEH A0 CBOErO LeneBoro yposHa B 2,0%.

>> CHMKeHMne nHaekca VIX

Mexay Tem, uHaekc ctpaxa VIX onyctuaca go 13-tm mecAYHbIX MUHUMYMOB,
CHM3MBLUMCL 40 16,69 NyHKTOB. YYacTHMKKM TOProB B OTBET Ha NpeobnagaHue
6.1aronpuMATHBIX HOBOCTEN HA PbIHKE 3apAAUANCE ONTUMU3MOM B OTHOLLEHWUM
CNOCOBHOCTM PblHKA NMPOAOIKUTL BOCXOAALLYI ANHAMMKY. B noHeaenbHUK
nHaekcol S&P 500 n Dow Jones 06HOBWMAWM HOBbIE BbICOTbI, B TO BPeMA Kak
NASDAQ cokpaTun oTcTaBaHMe, BNJIOTHY NPUBANIUBLUNCE K PeBpaibCKUM
abCcoNOTHBIM UCTOPUYECKMM MaKCUMYyMaM.
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PoHAaoBbIE
MHAEKCbI PervoH Mocn. 3Hau.

3a geHb C Hayana ropga

Americas

S&P500 CLWA 4128,0 -0,02% 9,90%
Dow Jones CLA 33745,4 -0,16% 10,26%
NASDAQ CLLA 13 850,0 -0,36% 7,46%
EMEA

Euro Stoxx 50 EBpo3oHa 3961,9 -0,43% 11,52%
FTSE 100 BenukobputaHus 6 889,1 -0,39% 6,63%
CAC 40 ®paHuys 6 161,7 -0,13% 10,99%
DAX epmaHus 15 215,0 -0,13% 10,91%
IBEX 35 VMcnanus 8532,6 -0,39% 5,68%
FTSE MIB Wtanus 24 4572 0,11% 10,00%
Asia/Pacific

Nikkei 225 AnoHus 29 848,4 1,05% 8,76%
Hang Seng oHKOHT 28 813,3 1,27% 5,81%
CSI 300 Kutai 4 983,7 0,73% -4,37%
Shanghai KuTan 3418,4 0,16% -1,57%
Sensex Kutan 47 883,4 -3,44% 0,28%
Singapore CuHranyp 31834 0,30% 11,94%
Bovespa bpasunus 118 811,7 0,97% -0,17%
RTSI$ Poccus 14325 1,04% 3,24%
NIFTY 50 WHaunsa 14 310,8 -3,53% 2,35%
TOP 40 OAP 60 672,6 -1,28% 11,57%
Borsa Index Typums 13932 -1,65% -5,65%
KASE KasaxctaH 33115 1,56% 23,77%
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BantoTHbIN PbIHOK LIBOR (USD)
y
+ waecc gomapa cln (ox), nowsssmouni orouenve |
JoNnapa OTHOCUMTENIbHO KOP3MHbI M3 LIeCTM MUPOBbIX BastoT, LIBOR Overnight 0,07% 007%  0,08% 0,08% 0,08%
COXPaHNACA Ha ypoBHE 92,1, LIBORIM 011%  011% 011%  011%  0,14%
e Kypc poccuitckoro pybna k ponnapy CLUA He usmeHunca u LIBOR3M 0,19% 0,19% | 0,19% 0,18% 0,24%
cocTaBun 77.4 LIBOR6M 0,21% 0,21%  0,21% 0,19% 0,26%
' LIBOR12M 029%  029% 0,28%  028%  0,34%
e KypcTeHre K gonnapy CLUA cnoxunca Ha yposHe 433,2. BanoTHbIN PbIHOK
InaBHble HOBOCTH 3nau M3meHeHue BantoTHLIX Nap
o : 1D iw M YTD
e [lo6bbiua HedTn B KasaxctaHe B | KBapTase Bbipocsia Ha 4% DXY 92.1 0.0% 0.5% 0.5% 2.4%
Mutarepro USD/KZT 433,2 0,0% -0,2% -3,1% -2,9%
e Kcell moxeT yBenmuuntb ausugeHapl 3a 2020r noytu 8 2 pasa USD/RUB 7,4 0,0% -0,1% -6,2% -4,0%
EUR/USD 1,19 0,1% 0,8% -0,3% -2,5%
GBP/USD 1,37 0,3% -1,1% -1,3% 0,7%
USD/JPY 109,41 0,2% 0,6% -0,3% -5,9%

JonroBow pbIHOK

YTM Ha
1D 1w 1M YTD

BantoTa YTM

US Treasuries (10YR) uss 1,67% | 1,66% | 1,70% | 1,62% | 0,91%
US Treasuries (30YR) uss 2,33% | 2,33% | 2,35% | 2,38% | 1,64%
UK Gilts (30YR) GBP 0,77% | 0,75% | 0,80% | 0,74% | 0,20%
Germany (10YR) EUR -0,30% | -0,34% | -0,33% | -0,33% | -0,57%
Russia (10YR) RUB 7,25% | 7,28% | 7,18% | 6,80% | 5,89%
Kazakhstan (5YR) Uss$ 1,08% | 1,07% | 1,20% | 1,16% | 0,88%
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FnaBHbIE HOBOCTH
e Jo6biua HedTn B KasaxctaHe B | KBapTane Bbipocna Ha 4% - MuHaHepro

KasaxcTtaH B AHBape-mapTe 2021 roga Ao6bin 21,1 MaH TOHH HedTH, B TOM Yncne Aobbiya Ha TeHrrse coctaBuaa 6,7 MaH TOHH, Ha KalwaraHe - 2,7 M/IH TOHH,
Ha KapayaraHake - 3,1 M/IH TOHH, COOBLWNA MUHUCTP 3HepreTukn HypiaH Horaes Ha 3acefaHuUn NPaBUTEIbCTBA B NOHEAE/IbHUK.

Mo ero gaHHbIM, 3KCNOPT HedTU cocTaBun 16,6 MAH TOHH.

Kak coobuwan paHee CTaTUCTUYECKUIA KOMUTET MUHUCTEPCTBA HaLMOHANbHOM 3KOHOMWMKKM, A0b6blya HedTn B KasaxctaHe B aAHBape-mapte 2020 roga
cocTtasuna 20,281 MH TOHH. TakMm 06pa3om, B 3STOM rogy NokasaTtesib Bbipoc Ha 4%. Mo gaHHbIM MUHaHepro, Aobblya rasa 3a nepsbie TPM MecALa TEKYLLEro
roga coctasuna 13,9 mnpa kybometpos (B | kBapTane 2020 roga 6bin10 AobbiTo 6,129 mapa KybomeTpos npupoaHoro rasa 1 9,133 mapa KybomeTtpos
nonyTHoro HedTAHOro rasa - M®). Ha skcnopT otnpasneHo 2,1 mapa KybomeTtpos. Obliee nponsBoacTBo HedhTeNPoAYKTOB cocTaBuao 3,05 MAH TOHH, UK
96,4% K nnaHy, B TOM Yncne 6eHsnHa - 1,1 maH ToHH (B AHBape-mapTe 2020 roga - 1,174 MAH TOHH), AN3e1bHOTO TOMAMBA - 1 MAH TOHH (1,123 MAH TOHH),
aBMAKepOCKHa - 131 TbiC. TOHH.

UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg
o Kcell moxket yBennuntb gusugeHgbl 3a 2020 r noutu B 2 pasa

CoBeT aupeKkTopoB mobunbHoro onepatopa Kcell pekomeHgoBan rogosomy obuiemy cobpaHuio akumoHepoB (FOCA) yTBepAuTb rofOBYH BbIMAaTy
avsuaeHaos no utoram 2020 roga B pasmepe 17,578 mnppa teHre, yto coctasnseT 100% KOHCONMAMPOBAHHOM YUCTOM NPUBLIAK, CO0bLLMAA KOMNAHUS.

Ha o4Hy NpOCTYIO aKLMIO AU TN06aNbHYH AeN0o3MUTapHYO pacnucKy npuxoautca 87,89 TeHre.

3a 2019 roa KoMmnaHWs BbiNAaTUAa AUBUAEHAbI B pasamepe 9 mapa TeHre. Taknum obpasom, 3a 2020 rog, Bbiniata MOMKET YBEMUYUTLCA NoYTH B 2 pasa. O gaTe
nposegeHuna NOCA byaet 06bABNEHO MO3MKe.

Mo AaHHbIM Ka3axcTaHCKoMn doHaoBoM 6upskm KASE, y komnaHum 200 MAH 06bABAEHHbIX MPOCTbIX aKLMIA, BCE OHW pa3MeLLEeHbI, MPUBUNETMPOBAHHbIX aKLMK
y onepaTopa Her.

Kak coobanock, 9 anpena 2021 roaa akUMOHepbl onepatopa Ha BHeodyepegHOM obuwem cobpaHum o0f00puan LeNUCTUHT T106asbHbIX AEN03UTAPHbIX
pacnuncok (GDR) c JToHaoHcKon poHaoBoM bupku (LSE) n 6upun MexxagyHapoaHoro puHaHcoBoro LeHTpa "ActaHa" (AlX).

Kcell - oanH 13 Tpex mobunbHbIX onepaTopos, paboTatoumx Ha pbiHKe KasaxcTaHa. Ha pblHKe KomnaHuAa npeacrasneHa asyms bpengamu: Keell, uenesoi
ayauTOpMEl KOTOPOro ABAAOTCA KOPMOPATMBHbIE KAWEHTbI (B TOM YMC/IE TOCYAAaPCTBEHHbIE yUperKaeHuMa), u Activ, KOTOpPbI OPUEHTUMPOBAH Ha abOHEHTOB
MaCCOBOTO PblHKa.

UcmouHuk: MHmepgarc-KazaxcmaH, Bloomberg
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Ta6bnuua 1. luHaMuka naMmeHeHus Bantot ctpaH CHIL, pa3BuBalolnMXcs U pa3BUTbIX CTPpaH

Ban(lﬁ::i?(cr)lapa Scefrsa’:::(aa;I A T 241200 Toaaﬂg:goiame*
USD/RUB Poccus 4,50% 3,4% 19,3% 77,4 0,0% -0,1% -6,2% -4,0%
USD/GEL py3us 8,25% 5,3% - 3,4 0,0% 0,1% -3,0% -3,9%
USD/BYN Benapycb 7,75% 6,0% 0,7% 2,64 -0,1% 0,5% -1,8% -0,2%
USD/KGS KbiprbizctaH 5,00% 7,9% 0,9% 84,77 0,0% 0,1% -1,8% -0,9%
USD/TJS TagXuknucTaH 11,75% 8,8% 0,9% 11,31 0,0% -0,1% -0,2% -0,1%
USD/UZS Y36ekucrtaH 15,00% 11,1% 2,9% 10 476,38 0,0% 0,0% 0,3% -0,1%
USD/UAH YkpauvHa 6,50% 2, 7% 1,0% 27,98 -0,1% -0,1% -1,1% 1,2%
Pa3 BuBawLWmnecs CTpaHbl
USD/CNY Kutan 4,35% 2,6% 15,5% 6,55 0,1% 0,3% -0,8% -0,3%
USD/BRL Bpasunus 2,75% 3,2% 0,0% 5,73 -0,9% -2,6% -2,1% -10,3%
USD/INR Unansn 4,00% 6,9% 4,2% 75,06 -0,4% -2,2% -2,9% -2,7%
USD/ZAR IOAP 3,50% 3,3% - 14,57 0,3% -0,2% 2,6% 0,7%
USD/TRY Typums 19,00% 12,3% 3,9% 8,15 0,3% -0,5% -7,8% -9,7%
PasButble CTpPaHbI
DXY CLLA 0,25% 1,2% 2,2% 92,14 0,0% -0,5% 0,5% 2,4%
USD/CAD Kanapga 0,25% 0,7% 0,3% 1,25 -0,1% -0,1% -0,6% 1,7%
GBP/USD Benvko6putaHus 0,10% 0,9% 0,7% 1,37 0,3% -1,1% -1,3% 0,7%
USD/CHF Lsenuyapua -0,75% -0,7% 2,6% 0,92 0,2% 1,5% 0,8% -4,2%
USD/JPY AnoHus -0,10% 0,0% 2,0% 109,41 0,2% 0,6% -0,3% -5,9%
USD/KRW IOxHas Kopes 0,50% 0,7% 2,9% 1124,90 -0,4% 0,2% 0,8% -3,5%

McTounnk: Bloomberg; *nons B ToBapoo6opoTe B Toproene ¢ KazaxcraHom (1K2020 r.)
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DXY Curncy
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[ oXoAHOCTb rocyAapCTBeHHbIX LeHHbIX 6ymar CLUA

e USGG3M Index =——=USGG5YR Index USGG10YR Index

e UJSGG30YR Index

™~
o

NN~ A
- — o o
xi9g0r'o1 9, ‘aLooHToxoff

- Teog-due
- Teog-dew
- TZ0z-890
- T20z-eHs
L o_wom-v_wu_
L o_mom-mo:
- O.NON-._.V_O

s onwom-zmo

- o_wom-sm

- 020g-LoMm
- 0F0Z-HOM
- 0g0Z-vew

- 0z0g-due

_KeTo”Now-ams_

- 0¢0z-89p
s o”wom-m_xm
- 6T0Z-0l
- 6T0Z-BOH
L m___”om-b_o

L mwow-_._mo

- O‘H_HON.._m_N

- OM_”ONu_.—O._S
- 6T0Z-HOM
- 6T0Z-yen
i mmaom-ncm
- 6T0¢-den
- @wom-mm%
L mwom-mzm
- w‘“_”ONuv_O__u
| g10z-oH
- w_m_”ONn._.v_O

- 810Z-HOO

- 8T0z-18e

: wwow-_._es
- 8T0z-HOMW
gT0z-ven
L ww_”ow-acm
L mmﬂom-gms_
- 8T0z-89c
L wmﬁom-mzm
L mmﬁom-v_mq
L 2T0Z-BOH

™
<

AvHaMuka oOXoAHOCTEN CyBepeHHbIx o6nuraunin PK

1 1 1 1 1 r

1 1 1 1 1

1 1 1 1

1 1 1 1 r

1 1 I 1 1

1 1 { 1 1

1 1 1 1 -

1 1 1 1 1

1 1 1 1 1

1 1 1 1 1 -

1 1 1 1 1

1 1 1 1 1

1 1 1 1 1 L

1 1 1 1 1

1 1 1 1 1

1 1 1 1 1 |

1 1 1 1 1

1 1 1 1 1

1 1 1 1 1

1 1 1 1 I r

1 1 1 1

1 1 1 1

1 1 1 1 -

1 1 1 1

1 1 1 1 1

1 1 1 1 1 L

1 1 1 1 {

1 1 1 1

1 1 1 ! |

1 1 1 1

1 1 1 1 /

1 1 1 1 k

1 1 [ 1 » r

1 1 P 1 &

1 1 I 1 -

1 1 (| 1 /2 -

1 1 1 1

1 1 [l | gl 1

1 1 1 1 L

1 1 1 ‘v 1

1 1 | 4 1

1 [ 1 |

| ‘ 1 1

1 — = 1

1 1 I [ 1

1 1 1 1 1 B

1 1 1 1 1

1 1 [ 1 1

1 1 1 1 r

1 1 1 1

1 1 1 1

1 1 1 1 -

1 1 1 1

1 1 1 1

1 1 1 1 L

1 1 1 1

1 1 " 1

1 1 1 1 |

1 1 1

1 1 1

1 1 S 1

1 1 B 1 r

1 1 1

1 1 I 1

1 1 1 -

1 1 | 1

1 1 1 1

1 1 1 1 L

1 1 1 1 1

1 1 1 | 1

1 1 1 1

1 1 1 A 1 B

1 1 1 1

1 1 1 s 1 1

1 1 1 1 1 r

1 1 1 1 1

1 1 1 1 1

1 ¥ 1 1 1 -

1 1 1 1

1 1 1 1

1 1 1 1 L

1 1 1 1

1 1 1

1 1 1 |

1 1 1

1 1 1

1 1 1 |

1 1 1

1 [ 1 1

1 1 1 1

1 1 1 1 r

1 1 1 1

1 1 1 1

! 1 1 1 -

1 1 1 1

1 1 1 1

1 1 1 1 L

1 1 1

1 1 1

1 | 1 |

1 1 1

| | T Yo N o IS

! 1 N Y ¥ A

\ \ ., € © € <

i i 8 8 8 g

1 1 1 n u u u

h h , £ £ © c |
X X X X

! ! ' @ ©@ © ®©

1 1 I N N N N

| | I © ®© @© «© |

1 1 X X X X

1 1 1

1 1 1 L

1 1 1

1 1 1

1 1 1

1 1 1 B

1 1 1

1 1 1 .

1 1 1 1 r

1 1 1 1

1 1 1 1

1 1 1 1 -

1 1 1 1

1 1 1

1 | 1 1 1 -

1 { 1 1 1

1 L 1 1 1

} t — } }

© © © «© @ ©

Te] < ™ N — o

Xi9g01rol 9, ‘9190HIToXOYf

TZ0z-due
TZ0z-den

TZ0Z-890b
T20Z-8HB

0z0z-er
020z-E0H
020g-wio
020zZ-H82
0z0z-l8e
020z-Lroin
020z-Hoin
0z0z-vew
0z0z-due
020z-dew
020z-g9ch
020zZ-8Hy
6T0Z-o
6T0Z-EOH
6T0Z-Li0
6T0Z-HoD
6T0g-lae
6T0Z-Lroin
6T0Z-HOIM
6T0CZ-vew
6T0z-due
6T0z-den

6T0Z-99¢p
6T0Z-8HE

8T0gZ-el
8T0Z-EOH
8T0g-Lio

8T0Z-Ha0
8T0z-I8e

8T0Z-LI0in
8T0g-HoIM
8T0Z-yew
810z-due
8T0z-dew

8T0Z-890b
8T0Z-8HE

LT0Z-3eM

10

@HALYK
RESEARCH



AvHaMuKa 4OXOAHOCTEN CyBepeHHbIX eBpoo6nurauunii Poccun, Typuum n AsepbaiigixaHa

E>xeaHeBHbIW 0630p

13 anpenga 2021 r.

1 1 1 1 1 1 1 1 1 r ._HNONun_._m
1 1 1 1 1 1 1 1 1
. . - T2oz-dew
1 1 1 1 1 1 1 1
o o0 T2 Y Tezozeed
| | | | | | | | | - 1z 89t
1 1 1 1 1 1 1 1 1 | _gHE
N SR (s s, - 02 io
Lo 03 ) I ozoger a) - 0Z Hoi
1 1 1 1 1 1 1 1 ) VI
oy A ozogson o - 0z 8o
1 1 1 1 1 1 1 1 1 | ._.v_o
L e e L ozazwo 0 o
S ) - T T B i w - 61 HOm
A S || rozozHeo 8 61 s0d)
1 1 1 1 1 1 1 1 1
L0 0 b focozse 2 81 bO
1 1 1 1 1 1 1 1 ]
L &L i [ ozozuom © 81 How
1 1 1 1 1 1 1 1 1 m -8l mw%
A S | § | ozoz-Hom P
A S “ o kb
“ “ 1 “ “ “ 1 “ 1 - 0c0c-yew m L /| Hoin
Lo N ! - 0z0z-due - 11 88
1 1 1 1 1 1 1
“ | | | ! - ! L 0zoz-dew —— 9] Lio
L —— ——— 888888 °
1 1 1 1 1 1 L 020z-g99d © 1O Mm® N A
A R T SN ¥ &
1 1 1 1 1 1 1 1 - 020¢-gHB
1 1 1 1 1 1 1 1
S T S T T . Letozwer
1 1 1 1 1 1 1 1 -le mw%
1 1 1 1 1 )’ 1
T A | | [ 6TOcEoH 3 - 0Z Lio
1 1 1 1 1 1 1
B o | Let0zwo > - 0 How
1 1 1 1 1 1 1 1
o A § . etoge o [ 0z sod
1 1 1 1 1 1 1 1 %) -6l Do
S I | | 610zee
1 1 1 1 1 1 1 1 w B O—\ Hoin
i i i i i i i | | - 610¢-Lom ) - 61 8op
1 1 1 1 1 1 1 1 1 S
L R 1 | 6TOoz-Hom a - 8] IO
1 1 1 1 1 1 1 al 1 C
| | _ | | y | | L 6T0Z-Wew > - gl Hon
1 1 1 1 y 1 1 E | a9
| | D | | | | | L 6T0Z-due X 8l 8ocp
A A | Lo DU“ - 4L Do
A S | poetozden = - L1 How
1 1 1 1 1 1 1 1
o % oy [etoTEed - L) 8o
| | | | | | | | | L 6TOZ-8HB —r—— T 9L Lo
T TR & R gg888g8g8gsgce°
! ! ! ! ! ! ! ! - 8TOC- T N ODb I O®N A
1 1 1 1 1 1 1 1
L L .| | stozwon
1 1 1 1 1 1 1
C o . |etozwo | Lz 50
1 1 1 1 1 1 1
1 1 1 1 1 1 1 1 L w.—”ONIIOQ i
L A O 7 S 3 0z bio
. Lo Lo - 8T0Z-1=B @] L 0z Hoin
1 1 1 1 1 1 >
o .1 |stozuou o r 02 8o
m 1 1 I ) 1 1 R L m—\ ._.v_o
m oo~ S0 i | i i - 8T0¢-HOM S
N = 1 1 1 1 1 1 (&) - 6] HOIN
S8 F 8 LW N | groz-vew f
0 on X o= | | | | ) - 6l g
5 S5 35 N 1 1 = 1 1 1
¥ ¥ - < i v i i i | gT0z-due 0 L gl bio
1 ..r_ “ “ o
| | i i - gTOZ-dew MW - 81 HOn
1 1 1
A2 N R R e o 8b so
1 1 1 1 1 ()] L /1L bio
1 1 1 1 1 (e 1 1 _aHE U
AR AN =
—— e LT0Z-»eT L /| 88
[oe] [ee] [ee] o] o] [ee] [ee] [ee]
o © ~ < ™ o - o T T T T 9l Lio
X1980170l 9, ‘9190HITOXOY} g8 g g g ©
< ™ N —

11

@HALYK
RESEARCH



E>xeaHeBHbIN 0630p
13 anpenga 2021 r.

Ta6bnuua 2. UHdopMaLmna NO Ka3axCTaHCKUM eBpoobauraumsam

LleHa [loxoaHoCTb Ob6bem Gymar B

Baniota Mokynka  Mpoaaxa Mokyrika Mponaxa noratueHus o6pz'\a/||}|1.|,5Hmm, Hiopaums
HK KMI"
KZOKZ 4.750 2025 uUsD 4,75% 112,42 113,19 1,55 1,37 62,5 72,3 24.04.2025 500 3,63
KZOKZ 4.750 2027 USD 4,75% 113,98 114,77 2,25 2,12 95,3 98,5 19.04.2027 1000 5,19
KZOKZ 5.375 2030 uUSsD 5,375% 118,78 119,60 2,99 2,89 134,6 130,0 24.04.2030 1250 7,18
KZOKZ 3.5 2033 uUSsD 3,50% 102,96 103,79 3,20 3,12 133,8 132,6 14.04.2033 750
KZOKZ 5.750 2047 uUSsD 5,75% 119,87 120,88 4,45 4,40 237,6 208,2 19.04.2047 1250 14,23
KZOKZ 6.375 2048 uUsD 6,375% 128,02 129,01 4,58 4,52 250,6 219,3 24.10.2048 1500 14,25
BPK
DBKAZ 4.125 2022 uUsD 4,125% 103,89 104,51 1,73 1,35 1111 122,0 10.12.2022 1264 1,58
DBKAZ 6 2026 uUsD 6% 116,02 118,09 2,53 2,12 117,8 123,3 23.03.2026 107 4,34
EBP
EURDEYV 4.767 2022 USD 4,767% 104,51 104,57 1,57 1,53 129,5 141,3 20.09.2022 500 1,39
KTX
KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 94,4 112,7 20.06.2022 185 1,14
KTZKZ 6.95 2042 USsD 6,95% 133,31 134,54 4,50 4,43 245,8 216,3 10.07.2042 883 12,31
Pecny6nuka KasaxcraH
KAZAKS 5.4 2023 RUB 5,40% 97,53 97,98 6,62 6,40 -68,3 33,3 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 103,11 103,75 0,34 0,09 57,7 82,7 09.11.2023 525 2,52
KAZAKS 3.875 2024 UsSD 3,875% 109,48 110,12 1,10 0,93 32,9 44,1 14.10.2023 1500 3,30
KAZAKS 5.125 2025 uUsD 5,125% 116,28 116,93 1,20 1,06 26,8 35,6 21.07.2025 2500 3,86
KAZAKS 6.55 2027 RUB 6,55% 97,05 97,25 7,26 7,21 -33,8 12,7 15.09.2027 10 000 4,95
KAZAKS 2.375 2028 EUR 2,375% 111,26 112,34 0,83 0,70 100,6 134,9 09.11.2028 525 6,94
KAZAKS 7 2030 RUB 7% 96,40 96,62 7,68 7,65 -7,0 39,1 11.09.2030 10 000 6,48
KAZAKS 4.875 2044 usD 4,875% 121,35 122,47 3,53 3,47 144.8 119,7 14.10.2044 1000 14,91
KAZAKS 6.5 2045 uUsD 6,500% 143,09 144,13 3,77 3,72 171,8 143,7 21.07.2045 1500 14,05
Forte Bank
ALLIBK 14 2022 usD 14% 117,24 118,25 5,71 5,28 437,9 89,9 30.06.2022 75 1,11
Eastcomtrans
EASTCM 8.0 2022 UsD 8,00% 95,80 97,61 10,06 9,15 #N/A N/A #N/A N/A 22.04.2022 0 #N/A N/A
BaHk LleHTpKpeaur
CCBNKZ Float perp UsSD 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHnclas
KZTGKZ 4,375 2027 UsD 4,375% 111,25 111,98 2,48 2,36 111,9 112,5 26.09.2027 706 5,66
TeHrusllleBponn
TENGIZ 4 2026 usD 4,00% 107,51 108,46 2,49 2,31 123,8 130,7 15.09.2026 1000 4,59
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Nostrum Oil & Gas PLC

NOGLN 8 07/25/22 UsD 8% 23,00 26,00 145,50 130,79 17 702,7 16 586,9 25.07.2022 725 #N/A N/A
NOGLN 7 02/16/25 UsD 7% 20,01 25,43 63,09 53,13 5764,2 5565,2 16.02.2025 400 2,40

Ta6bnuua 3. UHdopmaumua nNo y36eKCKMM eBpoobanraymam

LleHa [oxogHocTb Oata Ob6bem bymar B

Bbinyck BantoTa [iopaumsa

Mokynka MNpopaxa Mokynka Mpopaxa noraleHns (obpaLleHnm, MIH.

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 USD 4,75% 105,57 106,36 2,73 2,45 207,42 220,76 20.02.2024 500 2,69

UZBEK 5,375 2029 UsD 5,38% 109,51 110,36 3,96 3,84 247,74 245,35 20.02.2029 500 6,45

UZBEK 3,7 2030 UsD 3,70% 97,32 98,26 4,04 3,92 234,98 232,80 25.11.2030 555 7,92

HB Pecny6nuku Y36ekucraH

NBUZB 4,85 2025 USD 4,85% 102,55 103,54 4,23 3,99 321,74 330,17 21.10.2025 300 3,99

Y3npomcTponbaHk

SQBNZU 5,75 2024 USD 5,75% 102,67 103,88 4,94 4,59 398,42 409,34 02.12.2024 300 3,23

UnoTteka BaHk

IPTBZU 5,5 2025 USD 5,50% 102,59 103,60 4,87 4,63 379,68 387,33 19.11.2025 300 3,99
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KpuBasa npoxoaHoctu r'lb

JdoxoaHocTb, % roaoBbIX
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Tabnuua 4. NocnegHue pasmelyeHns HotT u N'Ub

Yucno nert

OMUTEHT HoxoaHocTb LR GT [arta pasmelueHus AT
noraweHus pasmeLyeHus
MuHucTepctBo ®rHaHCOB MUM156_0006 9,47% 11,33 13-aHB.-2020 450
MwuHucTepcTBo ®rHaHCOB MUM?240_0002 9,48% 14,32 20-9HB.-2020 443
MuHucTepcTBo PrHaHcoB MUM108_0012 9,51% 6,45 22-aHB.-2020 441
MuHucTepctBo ®rHaHCOB MUM216_0001 9,50% 6,51 27-aHB.-2020 436
MwuHucTepctBo ®rHaHCOB MUM120 0018 9,50% 7,43 29-9HB.-2020 434
MuHucTepcTBo PrHaHcoB MUM180_0014 9,51% 13,23 3-dbeBp.-2020 429
MuHucTepctBo ®rHaHCOB MOMO060_0051 9,50% 2,41 5-cbeBp.-2020 427
MuHucTepcTBo PrHaHcoB MUM240_0004 9,50% 14,98 10-deBp.-2020 422
MwuHucTepcTBo ®rHaHCOB MUM108_0012 9,51% 6,39 12-¢peBp.-2020 420
MuHucTepctBo ®rHaHCOB MUM?240_0004 9,50% 14,96 17-¢peBp.-2020 415
MwuHucTepcTBo ®rHaHCOB MUM120 0018 9,50% 7,37 19-¢peBp.-2020 413
MuHucTepcTBO PrHaHCOB MUM216_0001 9,50% 16,44 24-cpeBp.-2020 408
MuHucTepctBo ®rHaHCOB MOMO060_0051 9,65% 2,35 26-peBp.-2020 406
MwuHucTepcTBo ®rHaHCOB MUM108_0012 9,50% 6,33 4-mapT1-2020 399
MwuHucTepcTBo ®rHaHCOB MOMO060_0051 12,00% 2,29 18-mapT-2020 385
MuHucTepctBo ®rHaHCOB MOMO060_0051 12,00% 2,27 27-mapT-2020 376
MwuHucTepcTBo ®rHaHCOB MUM108_0013 11,00% 9,01 31-mapT-2020 372
MwuHucTepcTBo ®rHaHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 364
MuHucTepctBo ®rHaHCOB MUM300_0003 10,20% 19,88 13-anp.-2020 359
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MuHucTepcTBo PrHaHCcoB MOMO060_0051 11,00% 2,22 15-anp.-2020 357
MwuHucTepcTBo ®rHaHCOB MUM?240 0004 10,30% 14,79 20-anp.-2020 352
MwuHucTepctBo ®rHaHCOB MOMO060 0051 11,00% 2,20 22-anp.-2020 350
MuHucTepcTBo PrHaHcoB MUM180_0014 10,35% 3,00 24-anp.-2020 348
MwuHucTepcTBo ®rHaHCOB MUM180 0012 10,44% 9,78 27-anp.-2020 345
MwuHucTepcTBo ®rHaHCOB MOMO060 0051 11,00% 2,18 29-anp.-2020 343
MuHucTepctBo ®rHaHCOB MKMO012_0148 10,79% 1,00 15-man-2020 327
MwuHucTepctBo ®rHaHCOB MUM132_0005 10,91% 2,99 20-man-2020 322
MwuHucTepctBo ®rHaHCOB MKMO012 0148 10,78% 0,98 22-man-2020 320
MuHucTepctBo ®rHaHCOB MUM144_ 0001 10,97% 1,94 27-man-2020 315
MwuHucTepctBo ®rHaHCOB MUM132_0005 10,98% 2,96 29-man-2020 313
MwuHucTepctBo ®rHaHCOB MUM120 0018 10,76% 7,09 1-noHb-2020 310
MuHucTepcTBo PrHaHcoB MUM144 0001 10,89% 1,92 5-1oHb-2020 306
MwuHucTepctBo ®rHaHCOB MUM132_0005 10,94% 2,93 10-mtoHb-2020 301
MwuHucTepctBo ®rHaHCOB MUM180 0012 10,82% 9,64 16-mtoHb-2020 295
MuHucTepcTBo PrHaHcoB MUM144 0001 10,82% 1,88 17-noHb-2020 294
MwuHucTepctBo ®rHaHCOB MUM144 0001 10,83% 1,86 26-noHb-2020 285
MwuHucTepctBo ®rHaHCOB MUM120 0016 10,75% 4,91 29-noHb-2020 282
MwuHucTepcTBo ®rHaHCOB MUM144 0001 10,84% 1,84 1-monb-2020 280
MwuHucTepctBo ®rHaHCOB MUM132_0005 10,79% 2,87 3-nonb-2020 278
MwuHucTepctBo ®rHaHCOB MUM144 0001 10,84% 1,82 10-monb-2020 271
MuHucTepcTBo PrHaHcoB MUM132_0005 10,80% 2,83 15-monb-2020 266
MuHucTepctBo ®rHaHCOB MUM144_0001 10,53% 1,78 24-nonb-2020 257
MuHucTepctBo ®rHaHCOB MUM144_0001 10,53% 1,77 29-uonb-2020 252
MwuHucTepcTBo ®rHaHCOB MUM180_ 0012 10,52% 9,52 30-nonb-2020 251
MuHucTepctBo ®rHaHCOB MUM180_0014 10,52% 2,73 30-uonb-2020 251
MuHucTepctBo ®rHaHCOB MUM240_0004 10,52% 14,51 30-uonb-2020 251
MwuHucTepcTBo ®rHaHCOB MUM108_0013 10,45% 8,44 25-aBr.-2020 225
MuHucTepctBo ®rHaHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 225
MuHucTepctBo ®rHaHCOB MUM216_0001 10,53% 15,93 27-aBr.-2020 223
MwuHucTepcTBo ®rHaHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 223
MuHucTepctBo ®rHaHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 223
MuHucTepctBo ®rHaHCOB MUM216_0001 10,52% 15,85 28-ceHT.-2020 191
MwuHucTepcTBo ®rHaHCOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 191
MwuHucTepctBo PrHaHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 190
MuHucTepctBo ®rHaHCOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 190
MwuHucTepcTBo ®rHaHCOB MUM300_ 0003 10,52% 19,42 29-ceHT.-2020 190
MuHucTepctBo ®rHaHCOB MUMO084_0017 10,25% 3,28 20-0kT.-2020 169
MuHucTepctBo ®rHaHCOB MUM180_0013 10,50% 12,46 20-0kT.-2020 169
MwuHucTepcTBo ®rHaHCOB MUM300_0002 10,52% 18,77 20-0kT.-2020 169
MuHucTepctBo ®rHaHCOB MUM108_0011 10,38% 2,85 21-0kT.-2020 168
MuHucTepctBo ®rHaHCOB MUM108_0012 10,45% 5,70 21-0kT.-2020 168
MwuHucTepcTBo ®rHaHCOB MUM300_0003 10,50% 19,36 21-0kT.-2020 168
MuHucTepctBo ®rHaHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 167
MwuHucTepctBo ®rHaHCOB MUM108_0013 10,48% 8,44 22-0kT.-2020 167
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MuHucTepcTBo PrHaHCcoB MUM300_0002 10,52% 18,77 22-0kT1.-2020 167
MwuHucTepcTBo ®rHaHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 166
MwuHucTepctBo ®rHaHCOB MUM216_0002 10,52% 16,32 23-0kT.-2020 166
MuHucTepctBo ®rHaHCOB MKMO012_0148 9,83% 0,56 23-0kT.-2020 166
MwuHucTepcTBo ®rHaHCOB MUM144 0001 10,05% 1,52 26-0kT.-2020 163
MwuHucTepcTBo ®rHaHCOB MUM120 0017 10,45% 6,36 26-0kT.-2020 163
MuHucTepcTBo PrHaHcoB MUM216_0001 10,52% 15,77 26-0kT1.-2020 163
MwuHucTepctBo ®rHaHCOB MUMO096_0011 10,47% 8,01 27-0kT.-2020 162
MwuHucTepctBo ®rHaHCOB MUM108_0011 10,29% 2,84 27-0kT.-2020 162
MuHucTepcTBo PrHaHcoB MUM216_0002 10,52% 16,30 27-0kT1.-2020 162
MwuHucTepctBo ®rHaHCOB MUMO096 0011 10,47% 8,00 28-0kT.-2020 161
MwuHucTepctBo ®rHaHCOB MUM108_0013 10,47% 8,43 28-0kT.-2020 161
MwuHucTepctBo ®rHaHCOB MUMO084_0017 10,42% 3,26 28-0kT.-2020 161
MwuHucTepctBo ®rHaHCOB MUM120 0011 10,11% 1,35 10-Ho56.-2020 148
MwuHucTepctBo ®rHaHCOB MUMO084 0017 10,36% 3,22 11-Ho56.-2020 147
MwuHucTepctBo ®rHaHCOB MUM120_ 0017 10,48% 6,31 13-H0$16.-2020 145
MwuHucTepctBo ®rHaHCOB MUMO084 0017 10,39% 3,21 16-H056.-2020 142
MwuHucTepctBo ®rHaHCOB MUMO096_0011 10,40% 7,95 18-H056.-2020 140
MuHucTepcTBo PrHaHcoB MUM108_0013 10,50% 8,36 20-H0$16.-2020 138
MwuHucTepctBo ®rHaHCOB MUM108_0011 10,29% 2,76 23-H0516.-2020 135
MwuHucTepctBo ®rHaHCOB MUM108_0012 10,46% 5,61 25-H0516.-2020 133
MuHucTepcTBo PrHaHcoB MUM120_0011 10,01% 1,31 27-H0516.-2020 131
MuHucTepctBo ®rHaHCOB MUM180_0001 10,00% 3,37 6-aHB.-2021 91
MuHucTepctBo ®rHaHCOB MUM120_0017 10,10% 6,15 13-aHB.-2021 84
MuHucTepcTBo PrHaHCOB MUM240_0001 10,21% 11,27 18-aHB.-2021 79
MuHucTepctBo ®rHaHCOB MUM156_0002 9,58% 2,51 22-aHB.-2021 75
MuHucTepctBo ®rHaHCOB MUM120_0017 10,03% 6,11 25-aHB.-2021 72
MuHucTepcTBo PrHaHcoB MUM180_0013 10,40% 12,19 27-aHB.-2021 70
MuHucTepctBo ®rHaHCOB MUM156_0002 9,47% 2,49 29-aHB.-2021 68
MuHucTepctBo ®rHaHCOB MUM180_0001 9,57% 3,31 29-aHB.-2021 68
MwuHucTepcTBo ®rHaHCOB MUM120 0017 9,99% 6,09 1-gpeBp.-2021 65
MuHucTepctBo ®rHaHCOB MUM180_0011 10,00% 8,53 3-cpeBp.-2021 63
MuHucTepctBo ®rHaHCOB MUM120_0016 9,77% 4,31 5-cbeBp.-2021 61
MwuHucTepcTBo ®rHaHCOB MUMO096_0011 10,07% 7,72 8-cbeBp.-2021 58
MwuHucTepctBo ®rHaHCOB MKMO012_0149 9,14% 0,94 12-¢peBp.-2021 54
MuHucTepctBo ®rHaHCOB MUM156_0007 10,12% 13,01 17-¢peBp.-2021 49
MuHucTepcTBO PrHaHCOB MUM156_0002 9,19% 2,41 19-dpeBp.-2021 47
MuHucTepctBo ®rHaHCOB MUM180_0012 10,05% 8,95 23-peBp.-2021 43
MuHucTepctBo ®rHaHCOB MUMO084_0017 9,30% 2,93 24-peBp.-2021 42
MuHucTepcTBO PrHaHCOB MUM156_0002 9,17% 2,40 25-cpeBp.-2021 41
MuHucTepctBo ®rHaHCOB MUM120_0016 9,38% 4,25 26-peBp.-2021 40
MuHucTepctBo ®rHaHCOB MKMO012_0149 8,99% 0,90 26-peBp.-2021 40
MwuHucTepcTBo ®rHaHCOB MUM156_0007 10,13% 12,98 1-mapT-2021 37
MuHucTepctBo ®rHaHCOB MUMO084_0017 9,26% 2,91 3-mapT1-2021 35
MwuHucTepctBo ®rHaHCOB MUMO084_0017 9,26% 2,91 5-mapT1-2021 33
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MuHucTepcTBo PrHaHCcoB MUMO084_0017 9,27% 2,90 9-mapT1-2021 29
MwuHucTepcTBo ®rHaHCOB MUM168_0005 10,25% 14,01 10-mapT-2021 28
MwuHucTepctBo ®rHaHCOB MUM120 0016 9,37% 4,21 12-mapt-2021 26
MuHucTepcTBo PrHaHcoB MUM120_0019 10,30% 10,01 17-mapT-2021 21
MwuHucTepcTBo ®rHaHCOB MUMO084 0017 9,36% 2,87 18-mapT-2021 20
MwuHucTepcTBo ®rHaHCOB MUMO084 0017 9,41% 2,85 25-mapt-2021 13
MuHucTepcTBo PrHaHcoB MUM132_0003 9,25% 1,00 26-mapT-2021 12
MwuHucTepctBo ®rHaHCOB MUMO084 0017 9,47% 2,84 29-mapT-2021 9

MwuHucTepctBo ®rHaHCOB MUM180 0012 10,25% 8,86 30-mapT-2021 8

KpaTkocpo4Hble HOTbI

HaunoHanbHbIn Bank PK NTK028_ 2654 8,99% 0,08 5-anp.-2021 2

HauunoHanbHbIn Bank PK NTK091 2649 9,13% 0,25 12-mapT-2021 26
HauvnoranbHbIi Bank PK NTK182_2653 9,15% 0,01 19-mapt-2021 19
HauunoHnanbHbIn BaHk PK NTK028_ 2654 10,69% 0,01 17-noHb-2020 294
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Tabnuua 5. Alons BnageHns Hot HBK Hepe3naeHTaMu, MNpA. TeHre

Oons BnageHusa Hot HBK Hepe3angeHTamu
Oata Pe3upeHTsbl Hepe3naeHTbl Bcero B o6paieHnun Pe3unpgeHTsbl Hepe3uaeHTbl U3meHeHue (Hepe3naeHTbl

02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81

19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3184,01 600,24 3 784,25 84,1% 15,9% 79,60
19.02.2021 3157,94 520,64 3678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2767,76 87,5% 12,5% -4,88
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49

20.12.2020 2549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2291,64 293,78 2585,42 88,6% 11,4% -0,85

27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 259311 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2700,93 171,06 2 871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 191

30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 327991 95,4% 4,6% 9,60

02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3 172,00 128,56 3 300,56 96,1% 3,9%

WcTounumk: HaunoHanbHbi Bank PK
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06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nukaums HoCUT VNCKIIOYNTENBHO
MHMOPMALIMOHHbIV XapaKTep U He ABASETCS NPeAnoXeHNeM unm
nonbITKkoM co cTtopoHbl AO «Halyk Finance» kynuTb, npoaaTtb nnm
BCTYMUTb B WHYIO CAENKY B OTHOLEHWUM Kakux-inbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOopble B
HacToswe  nybnukauum — MOXET  COAepXaTbCs  CCblka,
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasiokeHus MoryT 6biTb HamnpaBneHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM, KOTOPYIO Mbl CUMTAEM HAAEXHOMN, OfHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUs abcontoTHO
TOYHbl. Mpu 3TOM, OTMe4yaeM, 4YTO npownas AOXOAHOCTb He
ABNSETCA NoKasaTeneM AOXOAHOCTU MHBECTMLUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMNONb30BaHWE KIMeHTaMu
VHdOpMauun, copepxalwencs B HacTosawein nybnukaumu, a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU, YNOMUHAIOWMUMUCA B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacTosiwein nybnukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT.  HF,  ero
addunnpoBaHHble U [O/MKHOCTHblE vua, MapTHepbl W
COTPYAHUKM, B TOM YMcfe nnua, yvyacTBylolme B NOArOoTOBKE U
BbIMyCKe 3TOro MaTepuana, OCTaBAslOT 3a coboit npaso
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAIOWMUXCS B
HacTosAwen nybnmkaumMm LeHHbIX 6yMar U WHbIX (UHAHCOBbIX
MNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LeHHble 6yMaru v uHble
(dUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiLewn
ny6amKauuM 1 HOMMHUPOBaHHbIE B MHOCTPAHHOW BastoTe, MOryT
oKasblBaTb BAUSIHME OOMeHHble Kypcbl BantoT. M3MeHeHue
06MEHHbIX KYpCOB BaslloT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
MHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
WHBECTMPOBaHMe B AMepuKaHCKue Aeno3uTapHble pacnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEeHHOro Kypca BastoT,
a WHBECTMpOBaHWe B KasaxCTaHCKWe LeHHble Gymarn v uHble
(dUHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBS3M, MHBECTOPbI A0 MPUHSATUS peLleHns 06 yyactum
B cAefnkax C UeHHbIMM 6ymMaraMm W WHbIMU (DUHAHCOBLIMU
VMHCTPYMeHTaMM1, paccMaTpuMBaeMbIM1 B HacTosLwel ny6ankaumm,
[OSXHBI MPOBOAUTL COBCTBEHHOE UCCNenoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans Ny6auMyHoro
pacnpocTpaHeHus 1 He MOXET 6biTb BOCNPOM3BEAEHa, NepesaHa
unn  ony6nukoBaHa, LUEAMKOM  UAM  nNo  yacTaM, 6e3
npeABapuTenbHOrO  MUCbMeHHOro  paspeweHuss AO  «Halyk
Finance».
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