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NMpenMywecTBeHHO NOJIOXKUTENIbHAA AMHAMMKA pPbIHKa

PasHOHaNpaBNeHHbIM ABUMKEHWEM OCHOBHbIX POHAOBbLIX WHAEKCOB
CLWA 3asepwwunuce Topru B cpeay. Mupekc S&P 500 noapoc Ha 0,15%,
OOHOBMB  abCONIOTHLIA  UCTOPUYECKUIA  Makcumym.  [poTokon
MapTOBCKOro 3acefaHunsa PeppesepBa MOKasas, YTO aMEPUKAHCKUM
perynaTop COXpPaHUT MATKYIO MOHETapHYHO NOJIMTUKY A0 Tex Nop, NokKa
aKoHoMmMKa CLUA He goCTUIHET LeneBbix MoKasaTenei. HanomHum, uto
®PC Ha (16-17 mapra),

nepecmoTpena MAKPO3KOHOMUYECKUX

3acedaHnnM B MapTe Cyuw,eCtBeHHO

NPOrHoO3bl OCHOBHbIX
nokasarvesnei. MpPorHo3 pocta aMepUKaHCKOM 3KOHOMUKN Ha TEKYLMIA
rog 6bin MameHeH ¢ 4,2% po 6,5% mn po 3,3% (3,2% AexkabpbCckuii

nporHos) B 2022 roay.

HedTb NnpogosMmkuia BOCCTaHOB/IEHUE

LUeHbl Ha HedTb NPOAOAKMAN BOCCTAHOBUTE/IbHYH AUMHAMUKY,
noAHABLIMCL Ha 0,7% 8o $63,2 3a 6appenb. Mo AaHHbIM YripaBieHus
sHepreTnyecko uHpopmaumm CLUA (EIA), Kommepyeckue 3anachbl
HedTn B CLLUA 32 Heaento, 3aBepLlUMBLIYIOCA 2 anpesd, CHU3MAUCL Ha
3,5 mnH. 6appenein, B TO BpPemMs KaK pPbIHOK MNPOrHo3mMpoBsan
COKpalLeHue Bcero Ha 1,4 mnH. 6appeneit. Mpu 3TOM NPOU3BOACTBO
HedTn B CLLA ymeHblwmnnock Ha 0,2 maH. Ao 10,9 maH. 6/c.
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ToBapHbIN PbIHOK

- 3Had.

Brent 63,2 0,7% -1,5% -7,4% 21,9%
LME Copper 8916 -1,5% 0,6% 0,2% 14,8%
Zinc 2833 0,3% 0,1% 2,1% 3,0%
Gold 1 740,56 -0,2% 1,7% 1,4% -8,1%
Silver 25,2 -0,3% 3,2% -3,2% -4,5%
Natural Gas 2,5 2,6% -3,4% -6,4% -0,7%
Aluminum 2 260 -0,4% -0,3% 3,9% 14,2%
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PbiHOYHasa kanuTanusaumsa 10 KpynHenwmx NvHaMukKa nameHeHus nHagekca S&P 500

ny6nnuHbix komnauuu CLUA, mnpa. $

3AMUTEHTOB

Apple
S&P 500 0,1% 6,0 505 100%
Microsoft 1 885
Information Technology 0,5% 6,0 76 26,7%
Amazon
Health Care -0,2% -1,3 63 13,0%
Alphabet (Google) Consumer Discretionary -0,1% 0,3 61 12,1%
Facebook Financials 0,4% 1,9 65 11,6%
Communication Services 0,7% 33 26 11,2%
Tesla Motors
Industrials -0,4% -1,6 73 8,6%
Berkshire Hathway . )
Consumer Staples -0,2% -0,5 32 6,0%
Visa Energy 0,4% 0,5 23 3,0%
JPMorgan Chase Materials -1,8% -1,9 28 2,7%
Utilities -0,1% 0.1 28 2,6%
Jonhson & Jonhson
Real Estate 0,2% 0,2 30 2,4%
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>> NMpenMyLiecTBEHHO NOJIOXKUTENIbHAA AMHAMMKA PbIHKa

Pa3HOHanpaBAEHHbIM OBUMKEHMEM OCHOBHbIX ¢OHAO0BbIX MHAeKcoB CLUA
3aBepwuancb Topru B cpeay. MHaekc S&P 500 noapoc Ha 0,15%, ob6HOBUB
abCONOTHBIMA UCTOPUYECKMIA MAKCMMyM. [POTOKO/1 MapTOBCKOrO 3aceAaHus
deppesepBa NOKasan, UYTO aMEPUKAHCKUIA PEryasaTop COXPAHWUT MATKYHO
MOHETapHY0 MOAUTUKY A0 Tex nop, Noka akoHomwuKa CLUA He pgocTturHer
LeneBblx NoKasatenei. HanomHum, yto ®PC Ha 3acesaHum B mapte (16-17
MmapTa), CYLLLECTBEHHO nepecmoTpena NPOrHo3bl OCHOBHbIX
MaKpPO3KOHOMMYECKUX  MOKasaTtenel. [lporHo3 pocta amMepMKaHCKOM
SKOHOMMWKM Ha TeKyLMi roa 6bin nameHeH c¢ 4,2% a0 6,5% n oo 3,3% (3,2%
nekabpbckuii nporHos) B 2022 roay. [lona 6e3paboTHOro HaceneHus no
olLeHKam perynatopa cokpatutcs B 2021 roay o 4,5% (5,0% nekabpbCckuit
MPOrHo3) U BepHeTCA K [OKPU3UCHbIM 3HadeHusam (3,5%) B 2023 roay.
Nudnaums no utoram roga coctasut 2,4%, uto Ha 0,6 n.n. Bbillie AeKabpbCKomn
OLLEHKMW.

>> JPMorgan Chase onTMMUCTMYEH B OTHOLUEHUM
aMepUKaHCKOU SKOHOMUKMU

[NaBHbIA MCMNONHUTENIbHBIA AUPEKTOP aMePUKAHCKOro WHBECTULMOHHOIO
6aHKa JPMorgan Chase, Oxelimu [laliMOH, B CBOEM €XKEerogHoM MoCAaHuu
dKUMOHepam noaennnaca CBOMMU OXUAAHUAMU OTHOCUTENIbHO NEepPCneKkKTuB
pOCTa aMepUKaHCKOM SKOHOMMKM B CNeAyHoLLMe HECKObKO feT.

Mo ero MHeHuIo, pelunTesibHble Mepbl aMepPMKaHCKOro MNpaBUTe/bCTBA MO
YCTPaHEHMI0 HeratuBHbiXx nocnaeactesuii COVID-19 npuBeaeTr K bymy
3KoHOMMKM CLLUA, KOTOpbIN MOXET NPoAANTbLCA BNAOTb A0 KoHua 2023 roaa.
YcnewHaa — BaKUMHALMA  aMeEpPUKAHCKOrO  HacesieHusa,  CoXpaHeHue
KosinyectBeHHoro cmardeHns (QE), HOBbI BO3MOXHbIA MHPPACTPYKTYPHbIN
3aKoHOMpoeKT bangeHa u andopusa oT 3aBeplieHMA MAHLEMUU CMOCOOHBI
NPUBECTU K BYMy aMepUKaHCKOM SKOHOMUKM.

>> IT-ruraHTbl CHOBa B TPeHAe

KoTupoBKM cambix gopornx nybanyHbix Komnanuii CLUA - Facebook (+2,2%),
Alphabet (+1,4%) n Microsoft (+0,8%) obHoBMAM B cpeay abCONOTHbIE
NCTOPUYECKME MAKCMMYMbl Ha ¢dOHe mepeToKka MHBECTOPOB M3 LUKAMYHbLIX
aKumMi B akumm IT-komnaHuu. Bo BTOpol nosoBuHe dpespana KOTUPOBKK IT-
TMraHTOB CTPEMWUTE/NIbHO YCTpeMWancb BHM3. B nocnepytowem npowsoLlna
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®dPoHAaoBLIe p
ermoH

Americas

S&P500 CLA 4.080,0 0,15% 8,62%
Dow Jones CLIA 33 446,3 0,05% 9,28%
NASDAQ CLIA 13 688,8 -0,07% 6,21%
EMEA

Euro Stoxx 50 EBpo3oHa 3956,8 -0,34% 11,38%
FTSE 100 BenukobputaHus 6 885,3 0,91% 6,58%
CAC 40 dpaHuns 6 130,7 -0,01% 10,43%
DAX l'epmaHus 15176,4 -0,24% 10,62%
IBEX 35 Vcnanus 8597,4 -0,43% 6,49%
FTSE MIB NTtanna 24 740,7 -0,08% 11,28%
Asia/Pacific

Nikkei 225 AnoHus 29 620,1 -0,37% 7,93%
Hang Seng ["OHKOHT 28 925,9 0,88% 6,22%
CSI 300 Kutan 51114 0,15% -1,92%
Shanghai Kutan 34835 0,11% 0,30%
Sensex KnTan 49 661,8 0,94% 4,00%
Singapore CuHranyp 3200,8 0,16% 12,55%
Bovespa Bpasunusa 117 623,6 0,11% -1,17%
RTSI$ Poccus 14295 0,19% 3,03%
NIFTY 50 NHona 14 819,1 0,92% 5,99%
TOP 40 IOAP 61 409,5 -1,54% 12,93%
Borsa Index Typums 1420,6 -1,49% -3,80%
KASE KaszaxcrtaH 3212,3 0,64% 20,06%
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KOPPEKTUPOBKaA OTbIrPanm NafeHune 1 K HacToALLeMy MOMEHTY Auwb Apple He LIBOR (USD)
CMOT BOCCTAaHOBMUTbLCA A0 NPEXHUX YPOBHEN.
. _
BantoTHBIN pbIHOK
e UWHpekc ponnapa CLUA (DXY), nokasbiBaloWMi OTHOLIEHKUE LIBOR Overnight 0,08% 0,07% | 0,07% 0,08% 0,08%
LIBOR1IM 0,11% 0,11% 0,11% 0,10% 0,14%
ponnapa OTHOOCMTeanO KOP3WHbl U3 LWIEeCTM MUPOBbIX BaJIOT, L IBOR3M 0.20% 0.20%  0,20% 0.18% 0.24%
noapoc Ha 0,1% Ao 92,5. LIBOR6M 020%  020% 020%  020%  0,26%
LIBOR12M 0,29% 0,28% @ 0,28% 0,28% 0,34%

e Poccuinckuii pybnb K gonnapy CLLUA sbipoc Ha 0,4% no 77,0.
BanoTHbIN PbIHOK

e Kypc TeHre K gonnapy CLUA cHmnsmnca Ha 0,6% go 432,3.
W3meHeHne BantoTHbIX Nap

FnaBHblE HOBOCTH 3Hav. o | aw o v
e B 2020 r. ®HB "Campyk-KasbiHa" HanpaBun B rocbrogxker 870 DXY 92,5 0,1% -0,8% 0,5% 2,8%
USD/KZT 432,3 -0,6% -1,2% -3,0% -2,6%
MApA TeHre — Hasapbaes
USD/RUB 77,0 0,4% -0,9% -5,0% -3,4%
e M3Bnekaemble 3anacbl HeGpTM Ha MmecTopoxaeHuM KaparkaHbac EUR/USD 1,19 0,2% 1,1% 0,0% -2,8%
yBenunyeHbl Ha 6% - "KasMyHalilas" GBP/USD 1,37 -0,6% -0,4% -1,1% 0,7%
USD/JPY 109,71 0,2% 0,8% -1,1% -6,2%
[JonroBon pbIHOK
BantoTa YTM VAT
1D 1w M YTD
US Treasuries (10YR) US$ 1,67% | 1,66% | 1,74% | 1,53% | 0,91%
US Treasuries (30YR) US$ 2,36% | 2,32% | 2,41% | 2,23% | 1,64%
UK Gilts (30YR) GBP 0,80% | 0,80% | 0,82% | 0,75% | 0,20%
Germany (10YR) EUR | -0,32% | -0,33% | -0,29% | -0,28% | -0,57%
Russia (10YR) RUB 7,25% | 7,18% | 7,08% | 6,72% | 5,89%
Kazakhstan (5YR) US$ 1,11% | 1,14% | 1,18% | 1,20% | 0,88%
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FnaBHble HOBOCTH
e ®HB "CampykK-KasbiHa" Hanpasun B 2020 r. B rocbroaket 870 mapa TeHre — Hasapbaes

B 2020 roay doHA HaumoHanbHoro 6narococtoaHuaA "Campyk-KasbiHa" HanpaBuWa B rocyaapCcTBEHHbIN 6toaskeT 870 MUNNMAPAO0B TEHTE, CTOMMOCTb aKTUBOB
doHaa pocturna 13,9 TpaH TeHre, coobwma nepsbii npe3maeHT KasaxctaHa HypcyntaH Hasapbaes B Xxofe BCTpeun B cpeay C npeacenaTtesiem npaBiaeHms
doHga Anmacagamom CatkanmesbiM. B xoae BcTpeum HasapbaeBy bbina npeactaBneHa uHoopmauma o pesynbtatax pabotel ®PHBE "Campyk-KasbiHa" 3a
NPOLWbIA ro4 1 nepBbln kKBapTan 2021 roaa, a TakkKe 0 Xo4e UCNONHEHUA NOPYYEHUI, AAaHHbIX Ha 3aceZlaHMAX COBETa NO ynpas/ieHuto poHAom "Campyk-
KasblHa".

"®oHpg "Campyk-KasbiHa" ycnelwwHo 3aBepwna npoLwabii rog. KomnaHmm doHaa 3akoHumnam 2020 rog 6e3 cyLecTBEHHbIX COKPALLEHMIA NepcoHana, CoOXpaHuB
HernpepbIBHbIM NPOM3BOACTBEHHbIN Npouecc. Mo utoram 2020 roga CTOMMOCTb aKTUBOB GoHAA AocTuraa 13,9 TPUAZIMOHOB TEHTE, - LUTUPYET Npecc-cy»Kba
nepBoro npesunaeHTa cnosa Hasapbaesa.

HasapbaeB 0TMeTMA, YTO 33 KOPOTKUIM CPOK GOHA, "'cymen NepecTponTbCsa U NPUHATL OnepaTMBHbIE Mepbl".

AO "®oHpg HaumoHanbHoro 6aarococtosHuA "CampyKk-KasbiHa" co3gaHo B 2008 roay. MNopa ynpaBneHMem GoHAa HAaXOAATCA KpyMNHenLwune ctpatermieckme
KOMMaHUK CTpaHbl, cpeam KoTopbix Air Astana, "Kasaxtenekom", "Kazatomnpom", "KasMyHainlas", "Kasnouta" u gpyrue.

UcmouHuk: Unmepgakc-KazaxcmaH, Bloomberg
e WsBnekaemble 3anacbl He¢Tn Ha KapaxkaHbace yBenunyeHbl Ha 6% - "KasMyHaiilas"

locypapcTBeHHaa komuccua KasaxcTtaHa no 3anacam yTBepamaa OTYET Mo nepecyeTy 3aMacos Yr1eBOA0POAHOIO CblpbA Ha MeCTopoXKAeHUN KaparkaHbac,
COr/lacHO KOTOPOMY reosiormyeckune 3anacbl HedTn ysenmnumance Ao 310,977 MAH TOHH, a U3BaeKaemMble - A0 95,697 MAH TOHH, cooblmna npecc-cnyxba AO
"HK "KasMyHalilas".

"CornacHo nocnegHUM AaHHbIM, Hava/ibHble reonornyeckme 3anacbl coctaBuam 310 977 TbicAY TOHH, M3BNAEKaemble 3anacbl - 95 697 TbicAY TOHH. B
CpaBHeHMU ¢ npuHaTbiMmM B 2008 roay Ha rocygapcTBeHHbIM 6anaHc PK 3anacamu, reosiormyeckme 3anacbl YEPHOro 30/10Ta YBEAUYMAMCL Ha 9 823 ThbicAu
TOHH, a U3B/fIeKaeMble Ha 5 444 TbicAY TOHH", - TOBOPUTCA B COOBLLEHNM NpPeECC-CNYKObl, pacnpoCcTPaHEHHOM B cpeay.

Taknm 06pa3om, reonormyeckmne 3anacbl Bbipocan Ha 3,3%, a u3BneKkaemble — Ha 6%.

MoscHAETCSA, YTO YBEeIMYEHWe 3anacoB HedTn CBA3AHO C 06HaPYKEHMEM HOBOW 331N "B OTIOKEHMAX CPEAHEIOPCKOro BO3pacTa Ha LEeHTPabHOM yyacTKe
MEeCTOpPOXAEeHMA B Xxoae paboT No fopa3BeKe, a TaKKe 3a CHET YTOYHEHUS re0/I0rMYECKOro CTPOEHUA NPUBPENKHOM YacTU MECTOPOXKAEHUA U USMEHEHUS B
nAoLWaamn pacnpocTPaHEeHNA U MOLLHOCTU HETEHACBILLLEHHDbIX TOJILLMH B pe3y/ibTaTe Hay4HO-UCCea0BaTENbCKUX paboT".

UcmouHuk: MHmepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

B o) s Mnonauna2020 oSS
poobopoTe
USD/RUB Poccus 4,50% 3,4% 19,3% 77,0 0,4% -0,9% -5,0% -3,4%
USD/GEL py3us 8,25% 5,3% - 3,4 -0,5% -0,1% -3,0% -4,0%
USD/BYN Benapycb 7,75% 6,0% 0,7% 2,66 -0,4% -1,3% -2,3% -1,1%
USD/IKGS KblpribisctaH 5,00% 7,9% 0,9% 84,85 -0,1% -0,1% -2,3% -1,0%
USD/TJS TagKuKnctaH 11,75% 8,8% 0,9% 11,30 0,0% 0,0% 0,0% 0,0%
USD/UZS Y36eKkuctaH 15,00% 11,1% 2,9% 10 476,58 0,0% 0,0% 0,2% -0,1%
USD/UAH YKpaunHa 6,50% 2, 7% 1,0% 27,94 -0,5% 0,3% -0,6% 1,3%
PasBuBawwmecs cTpaHbl
USD/CNY Kutan 4,35% 2,6% 15,5% 6,54 0,0% 0,4% -0,3% -0,2%
USD/BRL Bpasunus 2,75% 3,2% 0,0% 5,62 -0,4% 0,3% 1,0% -8,0%
USD/INR UHausa 4,00% 6,9% 4,2% 74,57 -1,6% -1,6% -2,4% -2,1%
USD/ZAR IOAP 3,50% 3,3% - 14,54 0,0% 1,5% 5,2% 0,9%
USD/TRY Typums 19,00% 12,3% 3,9% 8,16 -0,1% 1,1% -6,7% -9,8%
Pa3BuThle CTpaHbI |

DXY CLLUA 0,25% 1,2% 2,2% 92,46 0,1% -0,8% 0,5% 2,8%
USD/CAD Kanapa 0,25% 0,7% 0,3% 1,26 -0,5% -0,3% 0,3% 1,2%
GBP/USD Benuko6putaHus 0,10% 0,9% 0,7% 1,37 -0,6% -0,4% -1,1% 0,7%
USD/CHF Weeiuapus -0,75% -0,7% 2,6% 0,93 0,4% 1,5% 0,0% -4,9%
USD/JPY AnoHua -0,10% 0,0% 2,0% 109,71 0,2% 0,8% -1,1% -6,2%
USD/KRW lOxHasa Kopesi 0,50% 0,7% 2,9% 1116,15 0,3% 1,4% 2,1% -2,7%

McTouHunk: Bloomberg; *nonsa B ToBapoo6opoTe B Toproene ¢ KazaxcraHom (1K2020 r.)
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DXY Curncy
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Tabnuua 2. UHdpopMaLmna NO Ka3axCTaHCKUM eBpoobnuraumsam

LleHa [JoxoaHoOCTb O6bem Gymar B
Bbinyck Mokynka Mponaxa Mokynka Mponaxa G-Sprd [arta noraiueHus o6pf,||.1|1.|ﬁHMM, Hiopauus

HK KMl

KZOKZ 4.750 2025 UsD 4,75% 112,47 113,20 1,57 1,40 69,9 80,1 24.04.2025 500 3,67
KZOKZ 4.750 2027 USsD 4,75% 114,02 114,72 2,26 2,14 101,0 104,8 19.04.2027 1000 5,23
KZOKZ 5.375 2030 USD 5,375% 118,92 119,79 2,98 2,88 135,0 131,9 24.04.2030 1250 7,22
KZOKZ 3.5 2033 USD 3,50% 102,46 103,28 3,25 3,17 139,8 140,1 14.04.2033 750

KZOKZ 5.750 2047 USD 5,75% 119,15 120,20 4,50 4,43 241,6 211,2 19.04.2047 1250 14,24
KZOKZ 6.375 2048 uUsD 6,375% 128,16 129,05 4,57 4,52 250,5 218,3 24.10.2048 1500 14,31
BPK

DBKAZ 4.125 2022 USD 4,125% 104,02 104,64 1,71 1,35 111,8 123,5 10.12.2022 1264 1,62
DBKAZ 6 2026 USD 6% 115,92 117,92 2,58 2,18 127,9 133,9 23.03.2026 107 4,38
EBP

EURDEV 4.767 2022 USD 4,767% 104,45 104,53 1,69 1,64 1427 154,8 20.09.2022 500 1,43
KTX

KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 104,0 121,0 20.06.2022 185 1,18
KTZKZ 6.95 2042 USD 6,95% 134,07 135,36 4,46 4,38 2414 210,5 10.07.2042 883 12,37
Pecny6nuka KasaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 98,30 98,48 6,24 6,16 -40,5 28,8 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 103,11 103,72 0,35 0,12 60,3 86,0 09.11.2023 525 2,56
KAZAKS 3.875 2024 UsD 3,875% 109,57 110,23 111 0,93 38,4 50,6 14.10.2023 1500 3,28
KAZAKS 5.125 2025 UsD 5,125% 116,16 116,82 1,26 1,12 37,9 47,1 21.07.2025 2500 3,90
KAZAKS 6.55 2027 RUB 6,55% 96,99 97,00 7,27 7,26 21,8 45,3 15.09.2027 10 000 4,99
KAZAKS 2.375 2028 EUR 2,375% 110,79 111,81 0,90 0,77 104,0 139,6 09.11.2028 525 6,97
KAZAKS 7 2030 RUB 7% 97,20 97,24 7,55 7,55 33,4 54,9 11.09.2030 10 000 6,53
KAZAKS 4.875 2044 usD 4,875% 120,94 122,20 3,55 3,49 147,8 1215 14.10.2044 1000 14,63
KAZAKS 6.5 2045 USD 6,500% 143,60 144,70 3,75 3,70 171,5 142,3 21.07.2045 1500 14,09
Forte Bank

ALLIBK 14 2022 USD 14% 117,24 118,25 5,71 5,28 430,4 95,5 30.06.2022 75 1,15
Eastcomtrans

EASTCM 8.0 2022 USD 8,00% 95,80 97,61 10,06 9,15 #N/A N/A #N/A N/A 22.04.2022 0 #N/A N/A
Bank LleHTpKpeant

CCBNKZ Float perp USD 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHclas

KZTGKZ 4,375 2027 USD 4,375% 111,26 111,93 2,49 2,38 116,8 118,3 26.09.2027 706 5,70
TeHrusllleBponn

TENGIZ 4 2026 USD 4,00% 106,47 107,39 2,70 2,52 150,2 157,7 15.09.2026 1000 4,62
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Nostrum Oil & Gas PLC
NOGLN 8 07/25/22 usbD 8% 23,00 26,00 145,50 130,79 16 752,2 15 904,0 25.07.2022 725 #N/A N/A
NOGLN 7 02/16/25 uUsbD 7% 25,03 27,05 52,49 49,43 5657,6 5514,3 16.02.2025 400 #N/A N/A

Tabnuua 3. UHdopmauua nNo y36eKCKUMM eBpoobanraumam

LeHa HoxoaHocTb [Nara O6bem Gymar B

Bbinyck Bantota [Hiopaums

Mokynka Mpogaxa Mokynka Mpogaxa noraweHns |obpalieHnm, MITH.

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 USD 4,75% 105,57 106,36 2,73 2,45 207,42 220,76 20.02.2024 500 2,69
UZBEK 5,375 2029 USD 5,38% 109,51 110,36 3,96 3,84 247,74 245,35 20.02.2029 500 6,45
UZBEK 3,7 2030 UsSD 3,70% 97,32 98,26 4,04 3,92 234,98 232,80 25.11.2030 555 7,92
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 USD 4,85% 102,55 103,54 4,23 3,99 321,74 330,17 21.10.2025 300 3,99
Y3anpomcTtponbaHk

SQBNZzZU 5,75 2024 USD 5,75% 102,67 103,88 4,94 4,59 398,42 409,34 02.12.2024 300 3,23
WnoTteka BaHk

IPTBZU 5,5 2025 UsD 5,50% 102,59 103,60 4,87 4,63 379,68 387,33 19.11.2025 300 3,99
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MuHucTepcTBo PrHaHCOB MUM156_0006 9,47% 11,33 13-aHB.-2020 450
MuHucTepcTBo dMHAHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 443
MuHucTepcTBo drMHAHCOB MUM108_0012 9,51% 6,45 22-9HB.-2020 441
MuHucTtepcTBo PrHaHCOB MUM216_0001 9,50% 6,51 27-aHB.-2020 436
MuHucTtepcTBo OMHAHCOB MUM120_ 0018 9,50% 7,43 29-aHB.-2020 434
MuHucTtepcTBo dMHAHCOB MUM180_0014 9,51% 13,23 3-cbeBp.-2020 429
MuHucTepcTBo OMHAHCOB MOMO060_0051 9,50% 2,41 5-peBp.-2020 427
MuHucTepcTBo dMHAHCOB MUM240_0004 9,50% 14,98 10-cpeBp.-2020 422
MuHucTtepcTBo ®MHAHCOB MUM108_0012 9,51% 6,39 12-¢peBp.-2020 420
MuHucTepcTBo dMHAHCOB MUM240_0004 9,50% 14,96 17-¢peBp.-2020 415
MuHucTepcTBo OMHAHCOB MUM120 0018 9,50% 7,37 19-cpeBp.-2020 413
MuHucTtepcTBo dMHAHCOB MUM216_0001 9,50% 16,44 24-tpeBp.-2020 408
MuHucTepcTBo OMHAHCOB MOMO060_0051 9,65% 2,35 26-¢peBp.-2020 406
MuHucTepcTBo dMHAHCOB MUM108_0012 9,50% 6,33 4-mapT1-2020 399
MuHucTtepcTBo ®MHAHCOB MOMO060_0051 12,00% 2,29 18-mapT-2020 385
MuHucTepcTBo dMHAHCOB MOMO060_0051 12,00% 2,27 27-mapt-2020 376
MuHucTepcTBo dMHAHCOB MUM108_ 0013 11,00% 9,01 31-mapT-2020 372
MuHucTtepcTBo ®MHAHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 364
MuHucTepcTBo ®MHAHCOB MUM300_0003 10,20% 19,88 13-anp.-2020 359
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MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,22 15-anp.-2020 357
MuHucTepcTBo ®rMHAHCOB MUM240_0004 10,30% 14,79 20-anp.-2020 352
MuHucTepcTBo OMHAHCOB MOMO060_0051 11,00% 2,20 22-anp.-2020 350
MwuHuctepcTBo ®nHaHcoB MUM180_0014 10,35% 3,00 24-anp.-2020 348
MuHucTepcTBo drMHAHCOB MUM180_0012 10,44% 9,78 27-anp.-2020 345
MuHucTepcTBo OMHAHCOB MOMO60_0051 11,00% 2,18 29-anp.-2020 343
MwuHuctepcTBo dnHaHcoB MKM012_0148 10,79% 1,00 15-man-2020 327
MuHucTepcTBo dPrMHAHCOB MUM132_0005 10,91% 2,99 20-man-2020 322
MuHucTtepcTBo OMHAHCOB MKM012_0148 10,78% 0,98 22-man-2020 320
MwuHunctepcTBo dnHaHcoB MUM144 0001 10,97% 1,94 27-man-2020 315
MuHucTepcTBo drMHAHCOB MUM132_0005 10,98% 2,96 29-man-2020 313
MuHucTepcTBo OMHAHCOB MUM120_ 0018 10,76% 7,09 1-noHb-2020 310
MwuHuctepcTBo ®nHaHcoB MUM144 0001 10,89% 1,92 5-noHb-2020 306
MuHucTepcTBo drMHAHCOB MUM132_0005 10,94% 2,93 10-ntoHb-2020 301
MuHucTepcTBo OMHAHCOB MUM180_0012 10,82% 9,64 16-noHb-2020 295
MwuHuctepcTBo dnHaHCoOB MUM144 0001 10,82% 1,88 17-noHb-2020 294
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,83% 1,86 26-ntoHb-2020 285
MuHucTepcTBo dMHAHCOB MUM120_0016 10,75% 491 29-noHb-2020 282
MwuHuctepcTBo dnHaHCoB MUM144 0001 10,84% 1,84 1-nonb-2020 280
MuHucTtepcTBo dMHAHCOB MUM132_0005 10,79% 2,87 3-nonb-2020 278
MuHucTepcTBo PrHaHCOB MUM144 0001 10,84% 1,82 10-unonb-2020 271
MwuHuctepcTBo dnHaHCOB MUM132_0005 10,80% 2,83 15-monb-2020 266
MuHucTepcTBo drMHAHCOB MUM144_0001 10,53% 1,78 24-nonb-2020 257
MuHucTepcTBo dMHAHCOB MUM144 0001 10,53% 1,77 29-nonb-2020 252
MwuHuctepcTBo dnHaHCoOB MUM180_0012 10,52% 9,52 30-mtonb-2020 251
MuHucTtepcTBo dMHAHCOB MUM180_0014 10,52% 2,73 30-utonb-2020 251
MuHucTepcTBo dMHAHCOB MUM240_0004 10,52% 14,51 30-nonb-2020 251
MwuHuctepcTBo dnHaHCoOB MUM108_0013 10,45% 8,44 25-aBr.-2020 225
MuHucTtepcTBo dMHAHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 225
MuHucTtepcTBo OMHAHCOB MUM216_0001 10,53% 15,93 27-aBr.-2020 223
MwuHuctepcTBo dnHaHCoOB MUM168_0003 10,50% 11,64 27-aBr.-2020 223
MuHucTtepcTBo ®MHAHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 223
MuHucTepcTBO PMHAHCOB MUM216_0001 10,52% 15,85 28-ceHT.-2020 191
MwuHunctepcTBo nHaHCoB MUM216_0002 10,52% 16,38 28-ceHT.-2020 191
MuHuctepcTBo dMHAHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 190
MuHucTepcTBO OMHAHCOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 190
MwuHunctepcTBo dnHaHCoOB MUM300_0003 10,52% 19,42 29-ceHT.-2020 190
MuHucTtepcTBo dMHAHCOB MUMO084_0017 10,25% 3,28 20-0kT.-2020 169
MuHucTepcTBO PMHAHCOB MUM180_ 0013 10,50% 12,46 20-0kT.-2020 169
MwuHuctepcTBo dnHaHCoB MUM300_0002 10,52% 18,77 20-0kT.-2020 169
MuHucTtepcTBo ®MHAHCOB MUM108_0011 10,38% 2,85 21-okT.-2020 168
MuHucTepcTBO OMHAHCOB MUM108_0012 10,45% 5,70 21-0kT.-2020 168
MwuHunctepcTBo dnHaHCoOB MUM300_0003 10,50% 19,36 21-0kT1.-2020 168
MuHucTtepcTBo ®MHAHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 167
MuHucTepcTBo dMHAHCOB MUM108_ 0013 10,48% 8,44 22-0kT.-2020 167
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MwuHuctepcTBo ®nHaHcoB MUM300_0002 10,52% 18,77 22-0kT.-2020 167
MuHucTepcTBo ®rMHAHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 166
MuHucTepcTBo OMHAHCOB MUM216_0002 10,52% 16,32 23-0kT.-2020 166
MwuHuctepcTBo ®nHaHcoB MKM012_0148 9,83% 0,56 23-0kT.-2020 166
MuHucTepcTBo drMHAHCOB MUM144_0001 10,05% 1,52 26-0kT.-2020 163
MuHucTepcTBo OMHAHCOB MUM120_ 0017 10,45% 6,36 26-0kT.-2020 163
MwuHuctepcTBo dnHaHcoB MUM216_0001 10,52% 15,77 26-0kT.-2020 163
MuHucTepcTBo dPrMHAHCOB MUMO096_0011 10,47% 8,01 27-0kT.-2020 162
MuHucTtepcTBo OMHAHCOB MUM108_ 0011 10,29% 2,84 27-0kT.-2020 162
MwuHunctepcTBo dnHaHcoB MUM216_0002 10,52% 16,30 27-0kT.-2020 162
MuHucTepcTBo drMHAHCOB MUMO096_0011 10,47% 8,00 28-0kT.-2020 161
MuHucTepcTBo PrHaHCOB MUM108_ 0013 10,47% 8,43 28-0kT.-2020 161
MwuHuctepcTBo ®nHaHcoB MUMO084_0017 10,42% 3,26 28-0kT.-2020 161
MuHucTepcTBo drMHAHCOB MUM120_0011 10,11% 1,35 10-H0516.-2020 148
MuHucTepcTBo PrHaHCOB MUMO084_0017 10,36% 3,22 11-H0516.-2020 147
MwuHuctepcTBo dnHaHCoOB MUM120_0017 10,48% 6,31 13-H056.-2020 145
MuHucTtepcTBo dMHAHCOB MUMO084_0017 10,39% 3,21 16-H056.-2020 142
MuHucTepcTBo dMHAHCOB MUMO096_0011 10,40% 7,95 18-H0516.-2020 140
MwuHuctepcTBo dnHaHCoB MUM108_0013 10,50% 8,36 20-H056.-2020 138
MuHucTtepcTBo dMHAHCOB MUM108_0011 10,29% 2,76 23-H056.-2020 135
MuHucTtepcTBo OMHAHCOB MUM108_0012 10,46% 5,61 25-H056.-2020 133
MwuHuctepcTBo dnHaHCOB MUM120 0011 10,01% 1,31 27-H056.-2020 131
MuHucTepcTBo drMHAHCOB MUM180_0001 10,00% 3,37 6-aHB.-2021 91
MuHucTepcTBo PrHaHCOB MUM120_0017 10,10% 6,15 13-aHB.-2021 84
MwuHuctepcTBo dnHaHCoOB MUM240_0001 10,21% 11,27 18-aHB.-2021 79
MuHucTtepcTBo dMHAHCOB MUM156_0002 9,58% 2,51 22-aHB.-2021 75
MuHucTepcTBo PrHaHCOB MUM120_0017 10,03% 6,11 25-aHB.-2021 72
MwuHuctepcTBo dnHaHCoOB MUM180_0013 10,40% 12,19 27-aHB.-2021 70
MuHucTtepcTBo dMHAHCOB MUM156_0002 9,47% 2,49 29-aHB.-2021 68
MuHucTtepcTBo OMHAHCOB MUM180_0001 9,57% 3,31 29-aHB.-2021 68
MwuHuctepcTBo dnHaHCoOB MUM120_0017 9,99% 6,09 1-cpeBp.-2021 65
MuHucTtepcTBo ®MHAHCOB MUM180_0011 10,00% 8,53 3-¢peBp.-2021 63
MuHucTepcTBO PMHAHCOB MUM120_ 0016 9,77% 4,31 5-cbeBp.-2021 61
MwuHunctepcTBo nHaHCoB MUMO096_0011 10,07% 7,72 8-cbeBp.-2021 58
MuHuctepcTBo dMHAHCOB MKM012_0149 9,14% 0,94 12-cpesp.-2021 54
MuHucTepcTBO OMHAHCOB MUM156_0007 10,12% 13,01 17-cpeBp.-2021 49
MwuHunctepcTBo dnHaHCoOB MUM156_0002 9,19% 2,41 19-cpeBp.-2021 47
MuHucTtepcTBo dMHAHCOB MUM180_0012 10,05% 8,95 23-cpeBp.-2021 43
MuHucTepcTBO PMHAHCOB MUMO084_0017 9,30% 2,93 24-peBp.-2021 42
MwuHuctepcTBo dnHaHCoB MUM156_0002 9,17% 2,40 25-peBp.-2021 41
MuHucTtepcTBo ®MHAHCOB MUM120_0016 9,38% 4,25 26-cpesp.-2021 40
MuHucTepcTBO OMHAHCOB MKMO012_0149 8,99% 0,90 26-peBp.-2021 40
MwuHunctepcTBo dnHaHCoOB MUM156_0007 10,13% 12,98 1-mapT-2021 37
MuHucTtepcTBo ®MHAHCOB MUMO084_0017 9,26% 2,91 3-mapT1-2021 35
MuHucTepcTBo dMHAHCOB MUMO084_0017 9,26% 2,91 5-mapT-2021 33
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MwuHuctepcTBo ®nHaHcoB MUMO084_0017 9,27% 2,90 9-mapT-2021 29
MuHucTepcTBo ®rMHAHCOB MUM168_0005 10,25% 14,01 10-mapT-2021 28
MuHucTepcTBo PrHaHCOB MUM120_0016 9,37% 4,21 12-mapT-2021 26
MwuHuctepcTBo ®nHaHcoB MUM120_ 0019 10,30% 10,01 17-mapT-2021 21
MuHucTepcTBo drMHAHCOB MUMO084_0017 9,36% 2,87 18-mapT-2021 20
MuHucTepcTBo PrHaHCOB MUMO084_0017 9,41% 2,85 25-mapT-2021 13
MwuHuctepcTBo dnHaHcoB MUM132_0003 9,25% 1,00 26-mapT-2021 12
MuHucTepcTBo dPrMHAHCOB MUMO084_0017 9,47% 2,84 29-mapT-2021 9

MuHucTtepcTBo OMHAHCOB MUM180_0012 10,25% 8,86 30-mapT-2021 8

KpaTkocpo4Hble HOTbI

HauunoHanbHbIn BaHk PK NTK028_2654 8,99% 0,08 5-anp.-2021 2

HauwnoHanbHbIn BaHk PK NTK091 2649 9,13% 0,25 12-mapT-2021 26
HauwnoHanbHbin baHk PK NTK182_ 2653 9,15% 0,01 19-mapT-2021 19
HauunoHanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noHb-2020 294
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Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, M/IpA. TeHre

Dons BnapgeHus Hot HBK Hepe3uaeHTamu

Harta Pe3unpgeHThbl Hepe3uaeHTbl Bcero B obpalueHum Pe3unpgeHThbl HepesuaeHTbl N3meHeHne (Hepe3naeHThI)
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3184,01 600,24 3 784,25 84,1% 15,9% 79,60
19.02.2021 3157,94 520,64 3678,58 85,8% 14,2% 14,79
12.02.2021 3215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2 767,76 87,5% 12,5% -4,88
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 1,91
30.10.2020 2718,02 196,99 2 915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3063,48 198,43 3 261,91 93,9% 6,1% 46,78
09.10.2020 3128,26 151,65 3279,91 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

McTouHmk: HaumoHanbHbin baHk PK
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep 1 He ABASETCS NPeANoXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacTosAweln  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OAHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxalleiics B HacToswen nybnukauum, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu.  HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6yMar v WHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEeHHbIX KYpPCOB BasllOT MOXET Bbl3BaTb CHUXEHME CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrnucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE MUCCNeaoBaHWEe OTHOCUTENTbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOO MUCbMEHHOro paspewexus AO  «Halyk
Finance».
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