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HoBbI¥ BUTOK CHM)KEHUS TEXHOJIOMMUYECKNX Kopnopauuﬁ Jinaepobl n ay'rcaﬁnepu mHaexkca S&P 500
CHU)KEeHME CTOMMOCTM aKuMM TexHosnoruyeckoro cektopa (-1,0%)

OKas3azio OCHOBHOE AaBneHuMe Ha PblHOK. Kypc ueHHbIx 6ymar IT -3.5%

ruraHToB Apple, Microsoft n Facebook onyctunca B npeaenax 1,0- ° 3.7%

1,4%. Pactywme nepcnektuBbl 6onee ObICTPOro oxBaTa BaKLMHOM MarketAxes 4.1%

npotus COVID-19 Bcero HaceneHma CLUA okasanu nonoxutenbHoe 6.6%

BO3A4elCTBME Ha Bymaru aBManepeBo34YMKOB U KPYM3HbIX ONepaTopos. 4%

%

Discovery Inc. Series C
. - o
Tak, CTOUT BbIAENUTb POCT KOTUpPOBOK American Airlines (+5,3%), Caesars Entertainment

United Airlines (+3,6%) u Delta Air Lines (+3,3%). Enphase Energy

DXC Technology

-10% -5% 0% 5% 10%

ToBapHbIN PbIHOK

LieHbl Ha HePTb OKPACU/IUCb B KPaCHbIN LBET -m____

MNocne aByx AHel noabema HedTAHble KOTUPOBKU B npeanBepuu Brent 64.1 -1,3% 5.5% 0.7% 23,8%
BcTpeun OMEK+ cHusuamch Ha 1,3% ao $64,1 3a 6appenb. Y4acTHUKM LME Copper 8774 -1,0% -2,3% -3,0% 13,0%
coenkn  OMEK+ BctpetatcAa B 4etBepr u  obcygatr  Bonpoc Zinc 2810 -0,7% -1,0% -0,2% 2,1%
uenecoobpasHoCTM MPOANIEHUA [AENCTBYIOWEN KBOTbl CHUMNKEHUA Gold 1 685,56 -1,6% -2,5% -2,4% -11,0%
npoussoacTea HedTH A0 MadA. Hosaa BonHa COVID-19 B EBpone moxeT Silver 24,1 -2.8% -4,3% 9.7% -8,7%
3aCTaBMTb  KapTenb M COK3HWMKOB  MpPOAAUTb  HacToAlwme Natural Gas 26 1.4% 4.6% 7.6% 3.3%
OOroBOPeHHOCTU. B HacToAwMM MOMeHT HedTAHble KOTUPOBKM R > 731 5% Py 4 8% .
TOprytoTca B HebONbLOM NAOCE, YACTUYHO OTbIrPbIBAA MUHYBLUEE

CHUXKEeHMe.
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PbiHOYHasa kanuTanmsaumsa 10 KkpynHenwwmx
ny6nnuHbix komnauuu CLUA, mnpa. $

AvHaMuka naMmeHeHmns nHaekca S&P 500

Konu4yectBo

0 3MMUTEHTOB
2013 B % B MYHKTax

Bec, (%)

Apple
S&P 500 -0,3% -12,5 505 100%
Microsoft 1749
Information Technology -1,0% -10,0 76 26,7%
Amazon 1539
Health Care -0,9% -4,7 63 13,0%
Alphabet (Google) Consumer Discretionary 0,8% 3,7 61 12,1%
Facebook Financials 0,7% 3,3 65 11,6%
Communication Services -0,1% -0,5 26 11,2%
Tesla Motors
Industrials 0,4% 13 73 8,6%
Berkshire Hathway . )
Consumer Staples -1,1% -2,8 32 6,0%
JPMorgan Chase Energy -0,8% -0,9 23 3,0%
Visa Materials -0,3% -0,4 28 2,7%
Utilities -0,9% -1,0 28 2,6%
Jonhson & Jonhson
Real Estate -0,5% -0,4 30 2,4%
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>>  HOBBIA BUTOK CHMWKEHUS  TEXHOJIOrMYECKUX
Koprnopauuiu

CHUMKEeHMEe CTOMMOCTU aKUUK TexHonoruveckoro cektopa (-1,0%) okasano
OCHOBHOe pfaBnieHWe Ha pblHOK. Kypc ueHHbix 6ymar IT ruraHToB Apple,
Microsoft n Facebook onyctunca B npegenax 1,0-1,4%. Pactywme
nepcnekTMBbl MaccoBOM BakuuMHauum npotns COVID-19 Bcero HaceneHus
CLLA oKasanu nonoxuTenbHoe Bo3AelncTBmne Ha bymaru aBManepeBo3ymMKoB 1
KPYM3HbIX OnepaTtopoB. Tak, CTOMT BbIAE/AUTb POCT KOTUPOBOK American
Airlines (+5,3%), United Airlines (+3,6%) un Delta Air Lines (+3,3%). Mexay Tem,
yxon, HedTAHbIX KOTUPOBOK HUKe $65 3a Bappenb npusen K ocnabneHuio
6ymar aHepreTuyeckoro cektopa (-0,8%). Hanbonblinit HeraTMB OT CHUMKEHUA
LeH Ha HedTb B cocTaBe nHaeKca S&P 500 vcnbiTanu Ha cebe bymaru Cabot Oil
& Gas (-2,3%) u Baker Hughes (-1,9%).

> MaccoBasi BakUMHauUus HaceneHnms CLUA

Ha npownon Hegene ctano usBectHo, Yto npesnaeHT CLUA ko banaeH 3a
nepsble 100 AHel cBOero nNpesuAeHTCTBa YBE/IMYMA BABOE CBOK LESb Mo
BaKUMHALMN amepUKaHCKoro HaceneHna Ao 200 maH. npusmsok ot COVID-19.
B npowsnom mecAue rnasa benoro goma 3aaBnAn O NAaHax A0 KOHUA MOAA
npefocTaBuTb AOCTAaTOYHOE KOJIMYEeCTBO MNPUBMBOK A4 OXBaTa BCero
HaceneHus CLLUA. Takum o6pasom, TEMMNbl MacCOBOM BaKUMHALUM HAceNeHns
B HACTOALMIN MOMEHT 3aMETHO OMepeXKatoT MPOrHO3Hble OPUEHTUPDI
npaBuUTeNbCTBA.

>~ 30/10TO YNano Ao TpexHeAeNbHbIX MUHUMYMOB

PacTyume goxoAHOCTM No KasHadyenckum obauraumam CLUA v ykpennenue
Kypca aMepuKaAHCKOM BantoTbl MPOAONKAOT OKa3blBaTb HErAaTUBHOE BAUAHUE
Ha 30/10T0. [lparoLeHHbli MeTanl BO BTOPHMK NoAeLleBEN 40 TPEXHEAENbHbIX
MUHUMYMOB, ONycTUBLIMCL Ha 1,6% [0 S1685,56 3a TPOMCKYIO YHLMIO.
Cepebpo cHM3UAOCL Ha 2,8% 00 $24,1 3a TpoiicKyto yHumio. C Havana roaa
CHUMKEHME KOTMPOBOK 30/0Ta U cepebpa coctaBuno 11% wu 8,7%
COOTBETCTBEHHO.

@HALYK
RESEARCH

doHpoBbLIe

C Havana roga

Americas

S&P500 CLA 3958,6 -0,32% 5,39%
Dow Jones CLWA 33067,0 -0,31% 8,04%
NASDAQ CLLA 13 045,4 -0,11% 1,22%
EMEA

Euro Stoxx 50 EBpo3oHa 3926,2 1,12% 10,51%
FTSE 100 BenukobputaHus 6772,1 0,53% 4.82%
CAC 40 dpaHuns 6 088,0 1,21% 9,67%
DAX FepmaHus 15 008,6 1,29% 9,40%
IBEX 35 Mcnanua 8 595,2 1,21% 6,46%
FTSE MIB Wtanua 24 636,4 0,88% 10,81%
Asia/Pacific

Nikkei 225 AnoHus 29 200,2 -0,79% 6,40%
Hang Seng "OHKOHF 28 461,4 -0,41% 4,52%
CSI 300 Kutan 5023,0 -1,41% -3,61%
Shanghai Kutan 34229 -0,98% -1,44%
Sensex KnTan 50 136,6 2,30% 5,00%
Singapore CuHranyp 31855 -0,17% 12,01%
Bovespa Bpasunusa 116 849,7 1,24% -1,82%
RTSI$ Poccus 1 460,3 -0,53% 5,25%
NIFTY 50 WHous 14 845,1 2,33% 6,17%
TOP 40 IOAP 61 589,9 0,24% 13,26%
Borsa Index Typums 1392,6 0,75% -5,70%
KASE KasaxctaH 3099,2 0,00% 15,83%
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BantoTHbIN PbIHOK LIBOR (USD)

e UWHpekc ponnapa CLUA (DXY), nokasbiBaloWMi OTHOLIEHUE _
[l0Napa OTHOCWUTENbHO KOP3WHbI U3 LWECTM MUPOBbLIX BasIOT, LIBOR Overnight 0.07% 0.07% _O 08% _0 08% _O 08%
noAHANCA Ha 0,4% Ao 93,3. LIBORLM 011%  011% 011%  0,12%  0,14%

e Poccwiickuii py6ab k gonnapy CLUA npocen Ha 0,3% go 75,9. LIBOR3M 020%  020% 019%  019%  0,24%

LIBOR6M 0,20% 0,20% 0,20% 0,20% 0,26%

e KypcTeHre k gonnapy CLUA cHusunca Ha 0,2% pno 424,9. LIBOR12M 0,28% 0,28%  0,28% 0,28% 0.34%

FnaBHble HOBOCTHU BanoTHbIN pPbIHOK

W3meHeHne BantoTHbIX Nap

e KasaxctaH u EBPP nognucanu cornaweHmne o BOCCTaHOB/IEHUN 3Hau.
3KoHoMMKM nocne COVID-19 =D ‘ il ‘ =l ‘ ML
DXY 93,3 0,4% 1,0% 2,5% 3, 7%
e [lpeaenbHble Tapubbl 3/1eKTPOCTaHUMIM KasaxcTaHa yBeanyarca USD/KZT 4249 -0,2% -0,2% -2,3% -0,9%
B cpeaHem Ha 15% c 1 anpenis - MUH3Hepro USD/RUB 75,9 -0,3% 1,0% -2,8% -1,9%
EUR/USD 1,17 -0,5% -1,2% -2,7% -4,1%
GBP/USD 1,37 -0,4% -0,3% -1,4% 0,5%
USD/JPY 110,29 -0,5% -1,4% -3,3% -6,8%

[JonroBon pbIHOK

BantoTa YTM YiiMua
1D 1w 1M YTD
US Treasuries (10YR) Us$ 1,70% | 1,71% | 1,62% | 1,42% | 0,91%
US Treasuries (30YR) US$ 2,37% | 2,41% | 2,33% | 2,19% | 1,64%
UK Gilts (30YR) GBP 0,79% | 0,76% | 0,81% | 0,82% | 0,20%
Germany (10YR) EUR -0,32% | -0,35% | -0,31% | -0,26% | -0,57%
Russia (10YR) RUB 7,10% | 6,98% | 7,22% | 6,69% | 5,89%
Kazakhstan (5YR) US$ 1,13% | 1,14% | 1,17% | 1,06% | 0,88%

ﬁ'HALYK

RESEARCH




E>xeaHeBHbIN 0630p
31 mapta 2021 r.

FnaBHble HOBOCTH
e KasaxcraH u EBPP noganucanu cornaweHne o BOCCTaHOBE€HUU SKOHOMUKMK nocne COVID-19

EBponelickuit 6aHK peKOHCTPYKLMK U pa3suTua (EBEPP) n npaBuTenbcTBo KaszaxcTaHa nognucanu NATUAETHEE COrNalleHne no noBbIWeHUo YCTOMYMBOCTHM U
BOCCTaHOB/IEHNIO SKOHOMMKM Nocae naHgemuu, coobuwmna npecc-cny»ba 6aHka.

"EBPP un npasutenbctBo KasaxcTaHa noAnucanu pacluMpeHHOe paMoyHOoe cornaweHve o napTHepctee (EPFA) anA nosblWEHWA YCTOMYMBOCTY,
MOZEepHU3aUMK, UMPPOoBM3aLMM U PErMOHANbHON WHTErpauMmM HaluMOHaNbHOM 3KOHOMMKM CTPaHbl C LLe/Ibl0 YCKOPEHUA ee BOCCTaHOB/EHWA nocne
naHaemumn COVID-19", - roBopuTca B cO0bLEHNN Npecc-C/y*Kbbl, pacnpocTpaHeHHOM BO BTOPHUK.

CornaweHue, nognucaHHoe rnasoit EBPP B KasaxctaHe Arpucom lMNpeimaHMcOM U MUHUCTPOM HaUSKOHOMUKM KasaxcTaHa AceTom Wpranvesbim byaet
[encTBoBaTb A0 Aekabpa 2025 roga. OTmevaeTca, YTO B BUPTYAbHOM LLEPEMOHUM NOAMUCAHUA TaKKe NPUHANN yYacTUe npembep-MmmMHUCTP KasaxcTaHa
Ackap MamuH n npesngeHT EBEPP Oannb PeHo-bacco.

HoBoe cornaweHne byaeT BKAOYaTb B ce65 COBMECTHYHO PpaboTy Mo TaKMM HanpaBAeHUAM, KaK NoBbllEHMEe YCTOMYMBOCTM SKOHOMMKM KasaxcTaHa 3a cyeT
NOAAEPKKM YAaCTHOTO CEKTOPa U NPUBAEYEHUA NPAMbIX MHOCTPAHHbIX MHBECTULMIA, NPOABUKEHME "3e1eHOI", NHKAO3MBHOM 3KOHOMUKM, YYUTbIBAOLLEN
reHAepHble acneKTbl, a TaKKe ee AafbHenwan uMdpoBmM3aLma NOAAEPKKA AaNbHENLEN UHTErpaLMn CTPaHbl B PEFMOHA/IbHYO U MUPOBYO SKOHOMMKY 3a
CYET MHBECTULMIN B MHDPACTPYKTYPHbIE, SHEPTrETUYECKME U OBLLENPOMbILIIEHHbIE MPOEKTLI.

UcmoyHuk: UhHmepgakc-KaszaxcmaH, Bloomberg
e [MpepenbHble Tapudbl 3neKTpocTaHUMii KasaxcraHa yBenuyarca B cpegHem Ha 15% c 1 anpens - MuH3aHepro

MpepenbHble Tapudbl TENO3EKTPOCTAHUMI B KasaxcTaHe ByayT yBenmyeHbl B cpegHem Ha 15% c 1 anpena gna GUHAHCMPOBAHUA UX MOAEPHU3ALMN,
coobuwuna npecc-cnyxba MUHUCTEPCTBA aHepreTuku. "MpeaenbHble Tapudbl 37 13 45 sHepronpounssogawmx opraHmnsaumin (3MN0O) B KasaxctaHe 6yayT
yBenunyeHbl ¢ 1 anpena 2021 roga. Mo nogaHHbIM 3asiBKaM PoOCT npegesibHbiX TapudoB NporHo3MpoBancsa Ha ypoBHe 36%. bonee nonyroga nposoamaca
aHa/M3 0H6OCHOBAHHOCTM MOAAHHbIX 3aABOK (...) CpeaHee yBennyeHuwe npenesbHbIX TapudoB 3HEPronpomsBoAAWMX opraHmsaumin no Kasaxcrany
NMPOrHO3MpyeTcs Ha ypoBHe 15%", - ckasan BMLE-MUHUCTP 3HepreTMKn Kanpat Paxumos, UbM C/I0Ba MPUBOAATCA B COOOLLEHUM NPecc-CyKObl.

BMUE-MUHUCTP HAaNOMHUA, 4YTOo B ceHTabpe 2020 roga 37 wm3 45 opraHM3aumii BHECAM 3asABKY B BEAOMCTBO Ha MepecmoTp npeaesibHbiXx Tapudos.
"CBoeBpeMeHHas KOPPEKTUPOBKA NpeaesibHbiX TapudOB Y INEKTPUUYECKMX CTAaHLMIN NO3BOJIUT KaYeCTBEHHO OCYLLEeCTBUTb paboTy Mo UX MoAepHU3aLmu, a
TaK)Ke CBOEBPEMEHHO M B MOJIHON Mepe MPOBECTM PEMOHTbI A5 YCMNELWHOro NPOXOXKAEHUS OCEHHEe-3uMHero nepuoga 2021-2022 rofoB U CHUMXKEHUSA
aBapPUMHbIX CUTyauuin", - otmeTun Paxmmos.

UcmouHuk: MHmepgakc-KazaxcmaH, Bloomberg

ﬁ'HALYK

RESEARCH



E>xeaHeBHbIN 0630p

31 mapta 2021 r.

Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

B oy | “vaa | MHbnawnn2020  So0C
poobopoTe
USD/RUB Poccusa 4,50% 3,4% 19,3% 75,9 -0,3% 1,0% -2,8% -1,9%
USD/GEL py3us 8,25% 5,3% - 3,4 -1,4% -2,3% -3,7% -4,5%
USD/BYN Benapycb 7,75% 6,0% 0,7% 2,62 0,0% 0,1% -0,7% 0,4%
USD/KGS Kblprbi3ctaH 5,00% 7,9% 0,9% 84,78 0,0% 0,0% -0,7% -0,9%
USD/TJS TagXukncrtaH 11,75% 8,8% 0,9% 11,30 0,0% 0,0% 0,0% 0,0%
USD/UZS Y3bekucrtaH 15,00% 11,1% 2,9% 10 497,04 0,1% 0,0% 0,3% -0,3%
USD/UAH YKpaunHa 6,50% 2, 7% 1,0% 27,95 0,1% 0,0% -0,2% 1,3%
PasBuBawwwmecs cTpaHk \
USD/CNY Kutan 4,35% 2,6% 15,5% 6,57 0,0% -0,9% -1,6% -0,7%
USD/BRL Bpasunusa 2,75% 3,2% 0,0% 5,77 0,2% -2,7% -2,7% -11,1%
USD/INR Unpgua 4,00% 6,9% 4,2% 73,39 -1,2% -1,3% 0,1% -0,4%
USD/ZAR HOAP 3,50% 3,3% - 14,92 -0,2% -0,9% 0,6% -1,7%
USD/TRY Typums 19,00% 12,3% 3,9% 8,35 -2,0% -5,6% -14,6% -12,3%
Pa3BuTble cTpaHbl \

DXY CLIA 0,25% 1,2% 2,2% 93,30 0,4% 1,0% 2,5% 3, 7%
USD/CAD KaHapa 0,25% 0,7% 0,3% 1,26 -0,4% -0,6% 0,2% 1,0%
GBP/USD Benuko6purtaHus 0,10% 0,9% 0,7% 1,37 -0,4% -0,3% -1,4% 0,5%
USD/CHF LWBenuapus -0,75% -0,7% 2,6% 0,94 -0,5% -0,9% -3,0% -6,5%
USD/JPY AnoHun -0,10% 0,0% 2,0% 110,29 -0,5% -1,4% -3,3% -6,8%
USD/KRW KOxHas Kopesi 0,50% 0,7% 2,9% 1 133,65 -0,2% -0,4% -0,9% -4,4%

McTouHunk: Bloomberg; *nonsa B ToBapoo6opoTe B Toprosne ¢ KazaxcraHom (1K2020 r.)

HALYK

RESEARCH



E>xeaHeBHbIN 0630p

31 mapta 2021 r.

NASDAQ
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DXY Curncy
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[ 0X0AHOCTb roCyAapCTBEeHHbIX LeHHbIX 6ymar CLUA
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Tabnuua 2. UHdpopMaLmna NO Ka3axCTaHCKUM eBpoobnuraumsam

LleHa [loxoaHOCTb O6bem Gymar B
Bbinyck Mokynka Mponaxa Mokynka Mponaxa G-Sprd [arta noraiueHus o6pf,||.1|1.|ﬁHMM, Hiopauus

HK KMl

KZOKZ 4.750 2025 USD 4,75% 112,47 113,20 1,57 1,40 69,9 80,1 24.04.2025 500 3,67
KZOKZ 4.750 2027 USsD 4,75% 114,02 114,72 2,26 2,14 101,0 104,8 19.04.2027 1000 5,23
KZOKZ 5.375 2030 USD 5,375% 118,92 119,79 2,98 2,88 135,0 131,9 24.04.2030 1250 7,22
KZOKZ 3.5 2033 USD 3,50% 102,46 103,28 3,25 3,17 139,8 140,1 14.04.2033 750

KZOKZ 5.750 2047 USD 5,75% 119,15 120,20 4,50 4,43 241,6 211,2 19.04.2047 1250 14,24
KZOKZ 6.375 2048 uUsD 6,375% 128,16 129,05 4,57 4,52 250,5 218,3 24.10.2048 1500 14,31
BPK

DBKAZ 4.125 2022 USD 4,125% 104,02 104,64 1,71 1,35 111,8 123,5 10.12.2022 1264 1,62
DBKAZ 6 2026 USD 6% 115,92 117,92 2,58 2,18 127,9 133,9 23.03.2026 107 4,38
EBP

EURDEV 4.767 2022 USD 4,767% 104,45 104,53 1,69 1,64 1427 154,8 20.09.2022 500 1,43
KTX

KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 104,0 121,0 20.06.2022 185 1,18
KTZKZ 6.95 2042 USD 6,95% 134,07 135,36 4,46 4,38 2414 210,5 10.07.2042 883 12,37
Pecny6nuka KasaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 98,30 98,48 6,24 6,16 -40,5 28,8 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 103,11 103,72 0,35 0,12 60,3 86,0 09.11.2023 525 2,56
KAZAKS 3.875 2024 UsD 3,875% 109,57 110,23 111 0,93 38,4 50,6 14.10.2023 1500 3,28
KAZAKS 5.125 2025 UsD 5,125% 116,16 116,82 1,26 1,12 37,9 47,1 21.07.2025 2500 3,90
KAZAKS 6.55 2027 RUB 6,55% 96,99 97,00 7,27 7,26 21,8 45,3 15.09.2027 10 000 4,99
KAZAKS 2.375 2028 EUR 2,375% 110,79 111,81 0,90 0,77 104,0 139,6 09.11.2028 525 6,97
KAZAKS 7 2030 RUB 7% 97,20 97,24 7,55 7,55 33,4 54,9 11.09.2030 10 000 6,53
KAZAKS 4.875 2044 usD 4,875% 120,94 122,20 3,55 3,49 147,8 1215 14.10.2044 1000 14,63
KAZAKS 6.5 2045 USD 6,500% 143,60 144,70 3,75 3,70 171,5 142,3 21.07.2045 1500 14,09
Forte Bank

ALLIBK 14 2022 USD 14% 117,24 118,25 5,71 5,28 430,4 95,5 30.06.2022 75 1,15
Eastcomtrans

EASTCM 8.0 2022 USD 8,00% 95,80 97,61 10,06 9,15 #N/A N/A #N/A N/A 22.04.2022 0 #N/A N/A
Bank LleHTpKpeant

CCBNKZ Float perp USD 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHclas

KZTGKZ 4,375 2027 USD 4,375% 111,26 111,93 2,49 2,38 116,8 118,3 26.09.2027 706 5,70
TeHrusllleBponn

TENGIZ 4 2026 USD 4,00% 106,47 107,39 2,70 2,52 150,2 157,7 15.09.2026 1000 4,62
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Nostrum Oil & Gas PLC
NOGLN 8 07/25/22 usbD 8% 23,00 26,00 145,50 130,79 16 752,2 15 904,0 25.07.2022 725 #N/A N/A
NOGLN 7 02/16/25 uUsbD 7% 25,03 27,05 52,49 49,43 5657,6 5514,3 16.02.2025 400 #N/A N/A

Tabnuua 3. UHdopmauua nNo y36eKCKUMM eBpoobanraumam

LeHa HoxoaHocTb [Nara O6bem Gymar B

Bbinyck Bantota [Hiopaums

Mokynka Mpoaaxa Mokynka Mpopaxa noraweHvs |obpaLyeHum, MitH.

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 USD 4,75% 105,57 106,36 2,73 2,45 207,42 220,76 20.02.2024 500 2,69
UZBEK 5,375 2029 USD 5,38% 109,51 110,36 3,96 3,84 247,74 245,35 20.02.2029 500 6,45
UZBEK 3,7 2030 UsSD 3,70% 97,32 98,26 4,04 3,92 234,98 232,80 25.11.2030 555 7,92
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 USD 4,85% 102,55 103,54 4,23 3,99 321,74 330,17 21.10.2025 300 3,99
Y3anpomcTtponbaHk

SQBNZzZU 5,75 2024 USD 5,75% 102,67 103,88 4,94 4,59 398,42 409,34 02.12.2024 300 3,23
WnoTteka BaHk

IPTBZU 5,5 2025 UsD 5,50% 102,59 103,60 4,87 4,63 379,68 387,33 19.11.2025 300 3,99
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KpuBas poxoaHoctu I'lb

JdoxoaHocTb, % roaoBbIX
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Ta6bnuua 4. NocnegHue pasmelwleHns Hot u N'Ub

AmureHT [JoxoaHocTb AT [arta pa3melleHus (A DIE0) D
norawieHusi pa3meLyeHus
MuHucTtepcTBo dMHAHCOB MUM156_0006 9,47% 11,33 13-9HB.-2020 415
MuHucTepcTBo PrHaHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 408
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,45 22-aHB.-2020 406
MuHucTtepcTBo drMHAHCOB MUM216_0001 9,50% 6,51 27-9HB.-2020 401
MuHucTepcTBo OMHAHCOB MUM120_0018 9,50% 7,43 29-9HB.-2020 399
MuHucTepcTBO OMHAHCOB MUM180_0014 9,51% 13,23 3-cbeBp.-2020 394
MuHucTtepcTBo ®MHAHCOB MOMO060_0051 9,50% 2,41 5-¢peBp.-2020 392
MuHucTepcTBo dMHAHCOB MUM240_0004 9,50% 14,98 10-¢peBp.-2020 387
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,39 12-cpeBp.-2020 385
MuHucTtepcTBo ®MHAHCOB MUM240_0004 9,50% 14,96 17-cpeBp.-2020 380
MuHucTepcTBo dMHAHCOB MUM120_0018 9,50% 7,37 19-cpeBp.-2020 378
MuHucTepcTBo OMHAHCOB MUM216_0001 9,50% 16,44 24-peBp.-2020 373
MuHucTtepcTBo ®MHAHCOB MOMO060_0051 9,65% 2,35 26-¢pesp.-2020 371
MuHucTepcTBo ®MHAHCOB MUM108_0012 9,50% 6,33 4-mapT1-2020 364
MuHucTepcTBO PMHAHCOB MOMO60_0051 12,00% 2,29 18-mapT-2020 350
MuHucTtepcTBo ®MHAHCOB MOMO060_0051 12,00% 2,27 27-mapt-2020 341
MuHucTepcTBo dMHAHCOB MUM108_0013 11,00% 9,01 31-mapT-2020 337
MuHucTepcTBOo OMHAHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 329
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MwuHuctepcTBo ®nHaHcoB MUM300_0003 10,20% 19,88 13-anp.-2020 324
MuHucTepcTBo ®rMHAHCOB MOMO060_0051 11,00% 2,22 15-anp.-2020 322
MuHucTepcTBo OMHAHCOB MUM240_0004 10,30% 14,79 20-anp.-2020 317
MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,20 22-anp.-2020 315
MuHucTepcTBo drMHAHCOB MUM180_0014 10,35% 3,00 24-anp.-2020 313
MuHucTepcTBo OMHAHCOB MUM180_0012 10,44% 9,78 27-anp.-2020 310
MwuHuctepcTBo dnHaHcoB MOMO60_0051 11,00% 2,18 29-anp.-2020 308
MuHucTepcTBo dPrMHAHCOB MKM012_0148 10,79% 1,00 15-man-2020 292
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,91% 2,99 20-man-2020 287
MwuHunctepcTBo dnHaHcoB MKMO012_0148 10,78% 0,98 22-man-2020 285
MuHucTepcTBo drMHAHCOB MUM144 0001 10,97% 1,94 27-man-2020 280
MuHucTepcTBo OMHAHCOB MUM132_0005 10,98% 2,96 29-man-2020 278
MwuHuctepcTBo ®nHaHcoB MUM120_ 0018 10,76% 7,09 1-noHb-2020 275
MuHucTepcTBo drMHAHCOB MUM144_0001 10,89% 1,92 5-nioHb-2020 271
MuHucTepcTBo OMHAHCOB MUM132_0005 10,94% 2,93 10-moHBb-2020 266
MwuHuctepcTBo dnHaHCoOB MUM180_0012 10,82% 9,64 16-mtoHb-2020 260
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,82% 1,88 17-ntoHb-2020 259
MuHucTepcTBo dMHAHCOB MUM144 0001 10,83% 1,86 26-1noHb-2020 250
MwuHuctepcTBo dnHaHCoB MUM120_0016 10,75% 4,91 29-ntoHb-2020 247
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,84% 1,84 1-nonb-2020 245
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,79% 2,87 3-nonb-2020 243
MwuHuctepcTBo dnHaHCOB MUM144 0001 10,84% 1,82 10-monb-2020 236
MuHucTepcTBo drMHAHCOB MUM132_0005 10,80% 2,83 15-nonb-2020 231
MuHucTepcTBo PrHaHCOB MUM144 0001 10,53% 1,78 24-nonb-2020 222
MwuHuctepcTBo dnHaHCoOB MUM144 0001 10,53% 1,77 29-nonb-2020 217
MuHucTtepcTBo dMHAHCOB MUM180_0012 10,52% 9,52 30-utonb-2020 216
MuHucTepcTBo dMHAHCOB MUM180_0014 10,52% 2,73 30-nonb-2020 216
MwuHuctepcTBo dnHaHCoOB MUM240_0004 10,52% 14,51 30-mtonb-2020 216
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,45% 8,44 25-aBr.-2020 190
MuHucTtepcTBo OMHAHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 190
MwuHuctepcTBo dnHaHCoOB MUM216_0001 10,53% 15,93 27-aBr.-2020 188
MuHucTtepcTBo ®MHAHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 188
MuHucTepcTBO PMHAHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 188
MwuHunctepcTBo nHaHCoB MUM216_0001 10,52% 15,85 28-ceHT.-2020 156
MuHuctepcTBo dMHAHCOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 156
MuHucTepcTBO OMHAHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 155
MwuHunctepcTBo dnHaHCoOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 155
MuHucTtepcTBo dMHAHCOB MUM300_0003 10,52% 19,42 29-ceHT.-2020 155
MuHucTepcTBO PMHAHCOB MUMO084_0017 10,25% 3,28 20-0kT.-2020 134
MwuHuctepcTBo dnHaHCoB MUM180_0013 10,50% 12,46 20-0kT.-2020 134
MuHucTtepcTBo ®MHAHCOB MUM300_0002 10,52% 18,77 20-0kT.-2020 134
MuHucTepcTBO OMHAHCOB MUM108 0011 10,38% 2,85 21-0kT.-2020 133
MwuHunctepcTBo dnHaHCoOB MUM108_0012 10,45% 5,70 21-0kT1.-2020 133
MuHucTtepcTBo ®MHAHCOB MUM300_0003 10,50% 19,36 21-okT.-2020 133
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 132
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MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,48% 8,44 22-0kT.-2020 132
MuHucTepcTBo ®rMHAHCOB MUM300_0002 10,52% 18,77 22-0kT.-2020 132
MuHucTepcTBo OMHAHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 131
MwuHuctepcTBo ®nHaHcoB MUM216_0002 10,52% 16,32 23-0kT.-2020 131
MuHucTepcTBo drMHAHCOB MKMO012_0148 9,83% 0,56 23-0kT.-2020 131
MuHucTepcTBo OMHAHCOB MUM144 0001 10,05% 1,52 26-0kT.-2020 128
MwuHuctepcTBo dnHaHcoB MUM120_ 0017 10,45% 6,36 26-0kT.-2020 128
MuHucTepcTBo dPrMHAHCOB MUM216_0001 10,52% 15,77 26-0kT.-2020 128
MuHucTepcTBo PrHaHCOB MUMO096_0011 10,47% 8,01 27-0KT.-2020 127
MwuHunctepcTBo dnHaHcoB MUM108_ 0011 10,29% 2,84 27-0kT.-2020 127
MuHucTepcTBo drMHAHCOB MUM216_0002 10,52% 16,30 27-0kT.-2020 127
MuHucTepcTBo OMHAHCOB MUMO096_0011 10,47% 8,00 28-0kT.-2020 126
MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,47% 8,43 28-0kT.-2020 126
MuHucTepcTBo drMHAHCOB MUMO084_0017 10,42% 3,26 28-0kT.-2020 126
MuHucTepcTBo PrHaHCOB MUM120_0011 10,11% 1,35 10-H0516.-2020 113
MwuHuctepcTBo dnHaHCoOB MUMO084_0017 10,36% 3,22 11-Ho56.-2020 112
MuHucTtepcTBo dMHAHCOB MUM120_0017 10,48% 6,31 13-H056.-2020 110
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,39% 3,21 16-H056.-2020 107
MwuHuctepcTBo dnHaHCoB MUMO096_0011 10,40% 7,95 18-H056.-2020 105
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,50% 8,36 20-H056.-2020 103
MuHucTtepcTBo OMHAHCOB MUM108_ 0011 10,29% 2,76 23-H0$56.-2020 100
MwuHuctepcTBo dnHaHCOB MUM108_0012 10,46% 5,61 25-H056.-2020 98
MuHucTepcTBo drMHAHCOB MUM120_0011 10,01% 1,31 27-H056.-2020 96
MuHucTepcTBo dMHAHCOB MUM180_0001 10,00% 3,37 6-9HB.-2021 56
MwuHuctepcTBo dnHaHCoOB MUM120_0017 10,10% 6,15 13-aHB.-2021 49
MuHucTtepcTBo dMHAHCOB MUM240_0001 10,21% 11,27 18-aHB.-2021 44
MuHucTepcTBo dMHAHCOB MUM156_0002 9,58% 2,51 22-9HB.-2021 40
MwuHuctepcTBo dnHaHCoOB MUM120_0017 10,03% 6,11 25-aHB.-2021 37
MuHucTtepcTBo dMHAHCOB MUM180_0013 10,40% 12,19 27-9HB.-2021 35
MuHucTtepcTBo OMHAHCOB MUM156_0002 9,47% 2,49 29-aHB.-2021 33
MwuHuctepcTBo dnHaHCoOB MUM180_0001 9,57% 3,31 29-aHB.-2021 33
MuHucTtepcTBo ®MHAHCOB MUM120_0017 9,99% 6,09 1-cpeBp.-2021 30
MuHucTepcTBO PMHAHCOB MUM180_ 0011 10,00% 8,53 3-cbeBp.-2021 28
MwuHunctepcTBo nHaHCoB MUM120_0016 9,77% 4,31 5-cbeBp.-2021 26
MuHuctepcTBo dMHAHCOB MUMO096_0011 10,07% 7,72 8-peBp.-2021 23
MuHucTepcTBO OMHAHCOB MKMO012_0149 9,14% 0,94 12-cpeBp.-2021 19
MwuHunctepcTBo dnHaHCoOB MUM156_0007 10,12% 13,01 17-cpeBp.-2021 14
MuHucTtepcTBo dMHAHCOB MUM156_0002 9,19% 2,41 19-cpeBp.-2021 12
MuHucTepcTBO PMHAHCOB MUM180_0012 10,05% 8,95 23-peBp.-2021 8

MwuHuctepcTBo dnHaHCoB MUMO084_0017 9,30% 2,93 24-peBp.-2021 7

MuHucTtepcTBo ®MHAHCOB MUM156_0002 9,17% 2,40 25-cpeBp.-2021 6

MuHucTepcTBO OMHAHCOB MUM120_ 0016 9,38% 4,25 26-peBp.-2021 5

MwuHunctepcTBo dnHaHCoOB MKMO012_0149 8,99% 0,90 26-peBp.-2021 5

KpaTkocpoyHbie HOTbI
HauvoHanbHbii BaHk PK NTK028_2654 9,01% 0,08 11-pgek.-2020 | 82
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HaunoHanbHbIn BaHk PK NTK091_2649 9,50% 0,25 9-nek.-2020 84
HauwnoHanbHbin BaHk PK NTK182_2653 9,81% 0,01 18-Ho56.-2020 105
HauwnoHanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noHb-2020 259
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E>xeaHeBHbIN 0630p
31 mapta 2021 r.

Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, MAIpA. TeHre

Oarta Pe3ungeHTbl Hepe3sungeHTbl Bcero B obpalleHuu Pe3ungeHTbl Hepe3sungeHTtbl N3meHeHue (Hepe3naeHTbl
12.03.2021 3110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
19.02.2021 3184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2 787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5% -4,88
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2 593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2 871,99 94,0% 6,0% -27,84
06.11.2020 2 709,74 198,9 2 908,64 93,2% 6,8% 1,91
30.10.2020 2 718,02 196,99 2 915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 3261,91 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 3 279,91 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3 327,71 95,7% 4,3% 13,49
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

McTouHmk: HaumoHanbHbin baHk PK
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06 orp. OTBETCT! ™

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbCTBa. HacTosiwas nybnukauus OCHoBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHWE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLnIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryTt
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrnucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEeHHOro Kypca BasntoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPyMeHTaMu, paccMaTpuBaeMbiMU B HacTosLen nybnankaumm,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacrnpocTpaHeHusi U He MOXET 6bITb BOCMpOM3BeAeHa, NepeaaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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