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Pacnpopaxu TeXHOIOrMYeCKMUX Kopnopauum

BbuprkeBble poHA0Bble MHAEKChI CLUA 3aBeplwniv Toprn Ha AHEBHbIX

MWUHUMYMaAX, OKa3aBWWCb MNMo4 JAdaBsieHnem nageHunAa CeKTopa

MHPOPMALMOHHBIX TeXHONOTrMh. WHAEKC 3N1eKTPOHHON BUpKK
NASDAQ ynan Ha 2%, npu 3TOM OCHOBHaA 4YacTb NAaAeHWUA MHAOEKCOB
npou3oLlia B MOC/NEAHIO YacTb TOPros. Kypc CTOMMOCTM aKuuu
CambIX [0porux nybanYHbIX KOpnopauui amMepUMKAHCKOro pPblHKA
akumm Apple, Facebook n Netflix cHu3nnca 6onee yem Ha 2%, Npu sTOM
nageHune KotTnposoK Tesla coctasmno noutn 5%. Jingepom pocta ctan
(+2,5%),

NnoAAep KKy OT YBEPEHHOIo Noabema HepTAHbIX KOTUPOBOK Ha 6%.

3HepreTMYecKMM CeKTop NONYYMBLUMIA  CYLLECTBEHHYHO

YBepeHHbIii pocT He(TAHbIX KOTUPOBOK

HedTb mapkm Brent Bbipocna Ha 6,0% pno $64,4 3a bappenb Ha
HOBOCTAX O 6/10KMPOBKM CyaLKOro KaHana, B pe3ynbTaTe KOTOpoM
obpasoBanacb rMraHTcKasa Npobka M3 rpy3oBbIX CyAOB U HePTAHbIX
TaHKepoB. [lepeboM C nocTaBKamMM OKas3anuM KPATKOCPOUHbIN
NONOXUTEeNbHbIN 3¢deKT Ha HedTb. B HacToAWMIN MOMEHT HedTAHbIE
KOTMPOBKM BO306HOBUIM CHUXEHME 1 AeweBetoT Ha 1,4% a0 $63,5 3a

bappens.
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Jinpepbl n aytcangepbl nHaekca S&P 500

-9.3%
Dis -13.4%
-13.6%
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Phillips 66 3.9%
Applied Materials 4.1%
EOG Resources
Laboratory Corp. of America Holdings
-30% -20% -10% 0% 10%

ToBapHbIN PbIHOK

Brent 64,4 6,0% -5,3% -1,5% 24,3%
LME Copper 8978 0,0% -1,0% -2,5% 15,6%
Zinc 2 801 -1,3% -0,9% -1,9% 1,8%
Gold 1735,16 0,4% 0,3% -4,0% -8,4%
Silver 25,2 0,0% -3,4% -8,9% -4,6%
Natural Gas 2,5 0,4% -0,4% -11,8% -0,8%
Aluminum 2 258 1,7% 1,4% 5,2% 14,1%
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PbiHOYHasa kanuTanm3aumsa 10 KpynHenwmx
ny6nnuHbix komnauuu CLUA, mnpa. $

AvHaMuka naMmeHeHms mHaekca S&P 500

3MUTEHTOB

Microsoft S&P 500 -0,5% -21,4 505 100%
Information Technology -1.2% -12,6 76 26,7%

Amazon
Health Care -0,1% -0,3 63 13,0%
Alphabet (Google) . .
Consumer Discretionary -1,5% -7,4 61 12,1%
Facebook Financials 0,4% 19 65 11,6%
Tesla Motors Communication Services -1,7% -7,3 26 11,2%
Industrials 0,7% 2,5 73 8,6%

Berkshire Hathway
Consumer Staples -0,5% -11 32 6,0%

Visa
Energy 2,5% 2,7 23 3,0%
JPMorgan Chase Materials 0,7% 0,7 28 2,7%
Jonhson & Jonhson Utilities 0,0% 0,0 28 2,6%
Real Estate -0,5% 0,5 30 2,4%
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> Pacnpofaxm TEXHONOrMYEeCKMX Kopnopaumii Ponnoseie Pervion
g Prop AR

Bupxesble ¢doHaoBble uHAeKcbl CLIA 3asepwmnm Topr Ha JHEBHbIX Americas
MUHUMYMaX, OKa3aBLWuUCb noa, AaB/ieHnem nageHuA CEeKTopa S&P500 CLUA 38891 -0.55% 3.54%
MHOOPMALMOHHBIX TEXHONOTMIN. UHAEKC 3N1eKTpoHHOM 6upxkm NASDAQ ynan Dow Jones CLUA 32 42(; 1 _0'01% 5'93%
Ha 2%, NpuM 3TOM OCHOBHAA 4YacTb MaAeHUA MWHAEKCOB Mnpousolwsia B . . :

> P A . P NASDAQ CLIA 12 961,9 -2,01% 0,57%

nocneaH YacTb TOProB. Kypc CTOMMOCTM aKLLMK CaMbIX AOPOTUX Ny6/IMUYHbIX

Kopnopaumii amepuKaHCKoro pbiHKa akumin Apple, Facebook wun Netflix Suilen

CHM3MACA 6oslee YeM Ha 2%, NpU STOM NafeHue KoTMPoBOK Tesla coctaBmio Euro Stoxx 50 = Esposoha 38326 0,14% 7,88%
nouT 5%. JInaepom pocTa CTan aHepreTUUeckuii cektop (+2,5%), NoNyumBLLINiA FTSE 100 BenukoBputanns 6712,9 0,20% 3,91%
CYLLLECTBEHHYIO NOAAEPKKY OT yBEPEHHOIO Nogbema HepTAHbIX KOTUPOBOK Ha CAC 40 ®paHuus 5947,3 0,03% 7,13%
6%. B pesynbTaTe pocTa LeH Ha HedTb, B COCTaBe AnMaepoB nHaeKca S&P 500 DAX lepmanus 14 610,4 -0,35% 6,50%
(-0,55%) okasanucb cpasy HECKO/IbKO npeacTaBuUTeNieil CEKTOPA SHEPTETUKM: IBEX 35 Wcnanus 8 443,7 0,64% 4,58%
EOG Resources (+4,2%) n PhI”IpS 66 (+3,9%). FTSE MIB Utanusa 24 208,7 0,39% 8,89%
>> CHMKEHMe fOXOAHOCTEN rocyAapCTBEHHbIX GyMar Asia/Pacific
Nikkei 225 AnoHus 28 709,3 1,07% 4.61%
MNocne goOCTUXEHMNA HaKaHYHE MaKCMMyMa Ha ypoBHe 1,72%, AOXO4HOCTb MO Hang Sen FOHKOHT ) .
10-neTHMM  KasHayelckum obauraumam CLIA onyctmnace go 1,61%. 9 9 . YL G300 ZE
JloxofHOCTb NO 30-1eTHUM Bymaram ¢ HeAaBHUX MAaKCUMYMOB CHM3MAACh C C€SI1300 K"'Ta'f' 49439 0,31% -5,13%
2,45% 00 2,31%. Shanghai Kuran 3379,3 0,36% -2,70%
>> KopnopaTuBHbIi 6510k Sensex Kurai 491803  -1,74% 2,99%
pnop Singapore CuHranyp 3139,0 0,18% 10,38%
KOTVIpOBKVI prnHeﬁmero npon3ssoauTena npoueccopos Intel nocne Emerging markets
yBepeHHOro pocCta B Ha4dasie TOpPpros onyctuancCb Ha 2,%%, OKa3aBLWWUCb noa Bovespa Bpasunus 112 064,2 -1,06% -5,84%
hasneHnem npeobnagaHus HeraTVABHbIX HaCcTPOEHUI Ha pbiHKe. Intel RTSIS Poccus 14372 0.11% 3.58%
P yaeT | P yHiecTsylotly ¥ TOP 40 IOAP 507688  -0,04% 9,91%
NnosynpoBOAHUKOBbLIX U3L4ENUIA B MUpE.
Borsa Index Typums 1377,4 -0,13% -6,72%
Kpome TOro, cTaso M3BECTHO, YTO B CKOPOM BpemMeHU byaeT co34aHO HOBOe KASE KasaxcTaH 30924 1,31% 15.58%

noapasgenenue Intel Foundry Services, koTopoe byaeT cneunanm3nmpoBaTbes
Ha BbINOJIHEHME KOHTPAKTHbIX 3aKa3oB Kopnopauui us CLA n Esponbl.
KanuTtanbHble pacxopbl Ha NOCTPOMKY ABYX HOBbIX Gabpumk coctasat $20 mipa,.

C Hauyana roga 6ymaru Intel onepeannn nogbem pbiHKA U BbIPOCAM MOYTH Ha
25%. NopaeprKKy BOCCTAHOB/IEHUIO KOTUPOBOK OKasasn npuxos Ha mecto CEO
KomnaHun npopaboTaBwero 8 npowsaom B Intel MeTta FencuHrepa Bmecto
yacto KpuTukyemoro boba CBOHa, a TaKXKe BCMECK MHBECTULMOHHOM
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AKTUBHOCTM MO aKUMAM YNNIMENKEPOB, Npoun3olealero Ha GoHe BO3HUKLLEro LIBOR (USD)
rnobanbHoro geduumnTa NONYNPOBOAHUKOB.
BanioTHBIi pbiHOK L | e T
e UWHpekc ponnapa CLIA (DXY), nokasbiBaloWui OTHOLWIEHKUE LIBOR Overnight 0,08% 0,08% | 0,08% 0,08% 0,08%
LIBOR1M 0,11% 0,11% 0,11% 0,11% 0,14%
ponnapa OTHOOCMTeﬂbHO KOP3WHbl M3 LWEeCTU MWUPOBbLIX BasOT L IBOR3M 0.20% 0.19%  0.19% 0.18% 0.24%
noapoc Ha 0,2% Ao 92,5. LIBOR6M 021%  0,20% 020%  020%  0,26%

0,28% 0,28% | 0,28% 0,29% 0,34%

e Poccuitckuin pybnb k gonnapy CLUA cHusmnca Ha 0,3% g0 76,6. LIBOR12M
BantoTHbIN PbIHOK

e Kypc TeHre K gonnapy CLUA coctasun 420,8.
W3meHeHne BantoTHbIX Nap

FnaBHblE HOBOCTH 3Hav. o | w | o v
e Fitch oto3sano pentuHrn "KasArpo" B cBA3N C 3aBepLUeHNEM DXY 92,5 0,2% 1.2% 2,6% 2,9%
v " USD/KZT 420,8 0,0% -0,4% -1,1% 0,1%

obbeanHeHus c "baliTepekom
USD/RUB 76,6 -0,3% -3,1% -4,2% -2,9%
e KasaxctaHckaa "MpopgKopnopauua" yctaHosuaa GUHANAbHBIN EUR/USD 1,18 -0,3% -0,7% -2,6% -3,3%
OPUEHTUP cTaBKM 1-ro KynoHa 60HA0B 06bemom oT 5 mapg, pyb. GBP/USD 1,37 -0,3% -1,0% -2,7% 0,5%
USD/JPY 108,79 -0,1% 0,4% -3,4% -5,3%

Ha ypoBHe 8,95%
[JonroBon pbIHOK

BantoTa YTM VAT
1D 1w 1M YTD
US Treasuries (10YR) Us$ 1,61% | 1,62% | 1,64% | 1,34% | 0,91%
US Treasuries (30YR) Us$ 2,31% | 2,33% | 2,42% | 2,18% | 1,64%
UK Gilts (30YR) GBP 0,76% | 0,81% | 0,79% | 0,68% | 0,20%
Germany (10YR) EUR -0,34% | -0,31% | -0,34% | -0,34% | -0,57%
Russia (10YR) RUB 7,22% | 7,21% | 6,99% | 6,65% | 5,89%
Kazakhstan (5YR) US$ 1,16% | 1,17% | 1,14% | 0,98% | 0,88%
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FnaBHbIe HOBOCTH
e Fitch oto3Bano petuHru "KasArpo" B cBaA3u c 3aBeplueHnem obbeguHeHus ¢ "baiitepekom”

MexayHapoaHoe penTuHrosoe areHTcTBO Fitch Ratings 0T03Bas0 penTMHIM HauMoHanbHOTO xonauHra "KasArpo" B cBA3u ¢ 3aBeplUeHNeM 06beaNHEHNA C
HaUMOHabHbIM yNpaBaAoWMmM XonanHrom "bantepek", coobuwmno areHTcTBO. OTO3BaHbI A40ATOCPOYUHbIE PEUTUHIN AedONTa SIMUTEHTA B MHOCTPAHHOMN U
HauWoHaNbHOM BantoTe "BBB".

"MpropuTeTHbIN HeobecneyeHHbI gonr "KasArpo", KOTopbii BK/AOYAET BHYTPEHHMe obavraumm n umeet penTtuHr "BBB", nocne obbveauHeHua 6bin
NnonHoCTbio nepegaH "bantepeky", n xonauHr "KasArpo" nepectan cywecTBoBaTb Kak oTae/bHOe opuandeckoe nnuo. Fitch Ratings oto3sano penTuHrm
KasArpo, NockonbKy KomnaHua 6onee He cyuwectByeT. COOTBETCTBEHHO, Fitch 6oblue He peUTUHIYeT A4aHHOIO SMUTEHTA M He NPOBOAMT MO HeMy aHanms",
- TOBOPUTCA B COOBLLEHMN. B areHTCTBE OTMETUAN, YTO 0O BbEANHEHNE HE OKa3a/io BAUAHUA Ha penTuHrM "BaliTepeka” - npMopuUTeTHbI HeobecneyeHHbIN
ponr "KasArpo" nmeeT pelTUHr Ha OAHOM YPOBHE C aHaNOrMYHbIM Kputepuem "banTepeka”.

"Xonaunur "KasArpo" npeKkpaTu/ cyLecTBoBaTb KaK HOpUANYECKOE INLLO, U BCE €ro akKTUBbI U 0653aTenbeTBa bblnv nepegaHsl "balitepeky". Kak cneacrsue,
"BanTepeK" npuHaA Ha ceba BeCb NPUOPUTETHbLIN HeobecneyeHHbIN gonr "KasArpo", - NOACHAOT aHaIUTUKW.

UcmoyHuk: Mumepgakc-KazaxcmaH, Bloomberg
* KasaxcraHckas "lMpogkopnopauma” yctaHoBuAa GUHaANbHbIA OPUEHTUP CTaBKU 1-ro KynoHa 60HA0B o6bemom ot 5 mapa pyb6. Ha yposHe 8,95%

KasaxctaHckoe AO "HauuoHanbHas KomnaHua "MNpoaoBOnbCTBEHHAsA KOHTpakTHaa Koprnopauua" (HK "Mpoakopnopauma”) ycTtaHOBUAO GUHAbHBbIN
OpPUEHTUP CTaBKKU 1-ro KynoHa 5-neTHux obauraunii 1-i1 cepumn obbemom He meHee 5 mnpa pybneit Ha ypoBHe 8,95% roaosbix, coobwmn "UHTepdakcy"
MCTOYHMK Ha GMHAHCOBOM pPblIHKeE.

OpureHTUpYy COOTBETCTBYET AOXOAHOCTb K MOraweHuto Ha yposHe 9,15% ron,oBbix.

Cb6op 3anaBok npoxoant 19 mapTta ¢ 11:00 go 15:00 MCK. NepBOHa4YabHO OPUEHTUP CTaBKM 1-ro KynoHa coctasnan He Bbiwe 8,95% roaossbix. Mo BbINYCKY
npeaycMoTpeHa amopTU3aLMOHHAA cMcTema noraweHus: no 25% oT HOMWHA/bHOM CTOMMOCTM ByaeT moralweHo B AaTbl OKOHYaHMA 7-10-ro KYMOHHbIX
nepnoaos.

PasmeulleHmre n obpalieHne bymar nnaHupyetca Ha "MocKkosckol buprke" (MOEX: MOEX) n KasaxctaHckoi ¢poHaoBol 6upxe (KASE).

Texpa3smelLeHMe BbiNycKa 3ana1aHMpoBaHo Ha 26 mapTa. OpraHm3aTtopamu BbicTynatoT "BTE Kanutan", Halyk Finance n Sber CIB. AreHT no pasmeLlLeHuto Ha
"Moc6bupske" - "BTE Kanutan", Ha KASE — Halyk Finance.

UcmouHuk: UHmepgakc-Kazaxcman, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCs U pa3BUTbIX CTpaH

BantoTHas napa BasoBas Wndpnsiuns 2020 Oons B
(vHaekc) cTaBKa u ToBapooboporte*
USD/RUB Poccusa 4,50% 3,4% 19,3% 76,6 -0,3% -3,1% -4,2% -2,9%
USD/GEL py3us 8,25% 5,3% - 3,3 -0,1% -0,1% -0,8% -1,4%
USD/BYN Benapycb 7,75% 6,0% 0,7% 2,63 -0,2% -1,1% -1,0% 0,3%
USD/KGS KblprbiscTaH 5,00% 7,9% 0,9% 84,78 0,0% 0,0% -1,0% -0,9%
USD/TJS TamxukucTaH 11,75% 8,8% 0,9% 11,30 0,0% 0,0% 0,0% 0,0%
Usbh/UZS Y36eKkucrtaH 15,00% 11,1% 2,9% 10 501,14 -0,1% 0,0% 0,3% -0,3%
USD/UAH YkpauHa 6,50% 2, 7% 1,0% 27,95 -0,6% -0,8% -0,3% 1,3%
PasBuBawwwmecs cTpaHk \
USD/CNY Kutan 4,35% 2,6% 15,5% 6,52 -0,1% -0,3% -0,9% 0,0%
USD/BRL Bpasunusa 2,75% 3,2% 0,0% 5,62 -1,8% -1,1% -1,8% -8,2%
USD/INR Unauna 4,00% 6,9% 4,2% 72,56 -0,2% 0,0% -0,1% 0,7%
USD/ZAR IOAP 3,50% 3,3% - 14,90 -0,8% -0,1% -2,1% -1,6%
USD/TRY Typuus 19,00% 12,3% 3,9% 7,93 -0,3% -4,5% -11,9% -6,7%
Pa3BuTble cTpaHbl ‘
DXY CLIA 0,25% 1,2% 2,2% 92,53 0,2% 1,2% 2,6% 2,9%
USD/CAD Kanapa 0,25% 0,7% 0,3% 1,26 0,1% -0,5% 0,5% 1,7%
GBP/USD Benuko6putanus 0,10% 0,9% 0,7% 1,37 -0,3% -1,0% -2,7% 0,5%
USD/CHF Lseiuapus -0,75% -0,7% 2,6% 0,94 -0,1% -0,8% -3,5% -5,6%
USD/IPY AnoHus -0,10% 0,0% 2,0% 108,79 -0,1% 0,4% -3,4% -5,3%
USD/KRW KOxxHasa Kopes 0,50% 0,7% 2,9% 1133,55 -0,3% -0,3% -2,1% -4,3%

McTouHunk: Bloomberg; *nonsa B ToBapoo6opoTe B Toprosne ¢ KazaxcraHom (1K2020 r.)
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DXY Curncy
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A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA
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E>xeaHeBHbIN 0630p
25 mapTta 2021 r.

Tabnuua 2. UHdpopMaLmna NO Ka3axCTaHCKUM eBpoobnuraumsam

LleHa [JoxoaHoOCTb O6bem Gymar B
Bbinyck Mokynka Mponaxa Mokynka Mponaxa G-Sprd [arta noraiueHus o6pf,||.1|1.|ﬁHMM, Hiopauus

HK KMl

KZOKZ 4.750 2025 USD 4,75% 112,41 113,15 1,61 1,44 75,1 82,1 24.04.2025 500 3,71
KZOKZ 4.750 2027 USsD 4,75% 113,90 114,57 2,29 2,18 109,5 110,2 19.04.2027 1000 5,26
KZOKZ 5.375 2030 USD 5,375% 118,45 119,35 3,04 2,94 147,6 142,5 24.04.2030 1250 7,25
KZOKZ 3.5 2033 USD 3,50% 101,42 102,18 3,36 3,28 159,1 156,1 14.04.2033 750

KZOKZ 5.750 2047 USD 5,75% 117,49 118,57 4,59 4,53 259,9 221,3 19.04.2047 1250 14,17
KZOKZ 6.375 2048 USD 6,375% 127,45 128,38 4,61 4,56 262,7 222,7 24.10.2048 1500 14,28
BPK

DBKAZ 4.125 2022 USD 4,125% 104,29 104,84 1,60 1,28 105,4 115,0 10.12.2022 1264 1,66
DBKAZ 6 2026 USD 6% 115,64 117,75 2,65 2,24 136,3 139,4 23.03.2026 107 4,30
EBP

EURDEV 4.767 2022 USD 4,767% 104,31 104,52 1,85 1,71 149,5 159,8 20.09.2022 500 1,43
KTX

KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 114,6 130,3 20.06.2022 185 1,21
KTZKZ 6.95 2042 USD 6,95% 135,77 137,00 4,36 4,28 240,4 201,0 10.07.2042 883 12,45
Pecny6nuka KasaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 98,28 98,57 6,24 6,11 -10,3 42,6 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 102,93 103,64 0,43 0,17 63,5 88,0 09.11.2023 525 2,59
KAZAKS 3.875 2024 UsD 3,875% 109,58 110,19 1,13 0,97 45,1 53,7 14.10.2023 1500 3,31
KAZAKS 5.125 2025 UsD 5,125% 116,15 116,82 1,29 1,14 42,2 48,3 21.07.2025 2500 3,93
KAZAKS 6.55 2027 RUB 6,55% 97,53 97,68 7,15 7,12 29,2 50,2 15.09.2027 10 000 4,87
KAZAKS 2.375 2028 EUR 2,375% 110,44 111,48 0,95 0,82 104,8 138,3 09.11.2028 525 7,00
KAZAKS 7 2030 RUB 7% 97,33 97,37 7,53 7,53 44,2 69,3 11.09.2030 10 000 6,34
KAZAKS 4.875 2044 usD 4,875% 121,41 122,62 3,53 3,46 153,2 118,5 14.10.2044 1000 14,69
KAZAKS 6.5 2045 USD 6,500% 144,18 145,18 3,72 3,68 175,7 138,2 21.07.2045 1500 14,16
Forte Bank

ALLIBK 14 2022 USD 14% 117,24 118,25 5,71 5,28 317,0 -6,5 30.06.2022 75 1,19
Eastcomtrans

EASTCM 8.0 2022 USD 8,00% 95,80 97,61 10,06 9,15 #N/A N/A #N/A N/A 22.04.2022 0 #N/A N/A
Bank LleHTpKpeant

CCBNKZ Float perp USD 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHclas

KZTGKZ 4,375 2027 uUsD 4,375% 111,14 111,80 2,51 2,41 125,0 1235 26.09.2027 706 5,62
TeHrusllleBponn

TENGIZ 4 2026 USD 4,00% 107,55 108,40 2,50 2,34 134,4 138,9 15.09.2026 1000 4,66
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Nostrum Oil & Gas PLC
NOGLN 8 07/25/22 usbD 8% 23,00 26,00 145,50 130,79 16 449,4 15 765,3 25.07.2022 725 #N/A N/A
NOGLN 7 02/16/25 usbD 7% 25,03 27,05 52,49 49,43 5773,1 5662,0 16.02.2025 400 #N/A N/A

Tabnuua 3. UHdopmauua nNo y36eKCKUMM eBpoobanraumam

LeHa HoxoaHocTb [Nara O6bem Gymar B

Bbinyck Bantota [Hiopaums

Mokynka Mpoaaxa Mokynka Mpopaxa noraweHvs |obpaLyeHum, MitH.

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 USD 4,75% 105,69 106,46 2,71 2,44 213,54 222,79 20.02.2024 500 2,72
UZBEK 5,375 2029 USD 5,38% 110,65 111,55 3,80 3,68 237,37 233,10 20.02.2029 500 6,49
UZBEK 3,7 2030 UsSD 3,70% 98,21 99,20 3,92 3,80 230,23 226,26 25.11.2030 555 7,97
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 USD 4,85% 103,00 103,87 4,13 3,92 316,77 322,00 21.10.2025 300 4,02
Y3anpomcTtponbaHk

SQBNZU 5,75 2024 UsSD 5,75% 102,96 104,06 4,86 4,54 395,13 402,63 02.12.2024 300 3,27
Unoteka BaHk

IPTBZU 5,5 2025 USD 5,50% 103,13 104,14 4,74 4,51 370,00 374,49 19.11.2025 300 4,03
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KpuBas poxoaHoctu I'lb

JdoxoaHocTb, % roaoBbIX
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Ta6bnuua 4. NocnegHue pasmelwleHns Hot u N'Ub

AmureHT [JoxoaHocTb AT [arta pa3melleHus (A DIE0) D
norawieHusi pa3meLyeHus
MuHucTtepcTBo dMHAHCOB MUM156_0006 9,47% 11,33 13-9HB.-2020 415
MuHucTepcTBo PrHaHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 408
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,45 22-aHB.-2020 406
MuHucTtepcTBo drMHAHCOB MUM216_0001 9,50% 6,51 27-9HB.-2020 401
MuHucTepcTBo OMHAHCOB MUM120_0018 9,50% 7,43 29-9HB.-2020 399
MuHucTepcTBO OMHAHCOB MUM180_0014 9,51% 13,23 3-cbeBp.-2020 394
MuHucTtepcTBo ®MHAHCOB MOMO060_0051 9,50% 2,41 5-¢peBp.-2020 392
MuHucTepcTBo dMHAHCOB MUM240_0004 9,50% 14,98 10-¢peBp.-2020 387
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,39 12-cpeBp.-2020 385
MuHucTtepcTBo ®MHAHCOB MUM240_0004 9,50% 14,96 17-cpeBp.-2020 380
MuHucTepcTBo dMHAHCOB MUM120_0018 9,50% 7,37 19-cpeBp.-2020 378
MuHucTepcTBo OMHAHCOB MUM216_0001 9,50% 16,44 24-peBp.-2020 373
MuHuctepcTBo ®MHaHCOB MOMO060_0051 9,65% 2,35 26-¢pesp.-2020 371
MuHucTepcTBo ®MHAHCOB MUM108_0012 9,50% 6,33 4-mapT1-2020 364
MuHucTepcTBO PMHAHCOB MOMO60_0051 12,00% 2,29 18-mapT-2020 350
MuHucTtepcTBo ®MHAHCOB MOMO060_0051 12,00% 2,27 27-mapt-2020 341
MuHucTtepcTBo ®MHAHCOB MUM108_0013 11,00% 9,01 31-mapT-2020 337
MuHucTepcTBOo OMHAHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 329
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MwuHuctepcTBo ®nHaHcoB MUM300_0003 10,20% 19,88 13-anp.-2020 324
MuHucTepcTBo ®rMHAHCOB MOMO060_0051 11,00% 2,22 15-anp.-2020 322
MuHucTepcTBo ®rHaHCOB MUM240_0004 10,30% 14,79 20-anp.-2020 317
MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,20 22-anp.-2020 315
MuHucTepcTBo drMHAHCOB MUM180_0014 10,35% 3,00 24-anp.-2020 313
MuHucTepcTBo OMHAHCOB MUM180_0012 10,44% 9,78 27-anp.-2020 310
MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,18 29-anp.-2020 308
MuHucTepcTBo dPrMHAHCOB MKM012_0148 10,79% 1,00 15-man-2020 292
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,91% 2,99 20-man-2020 287
MwuHunctepcTBo dnHaHcoB MKMO012_0148 10,78% 0,98 22-man-2020 285
MuHucTepcTBo ®MHaHCOB MUM144 0001 10,97% 1,94 27-man-2020 280
MuHucTepcTBo OMHAHCOB MUM132_0005 10,98% 2,96 29-man-2020 278
MwuHuctepcTBo ®nHaHcoB MUM120_ 0018 10,76% 7,09 1-noHb-2020 275
MuHucTepcTBo drMHAHCOB MUM144_0001 10,89% 1,92 5-nioHb-2020 271
MuHucTepcTBo ®rHaHCOB MUM132_0005 10,94% 2,93 10-moHBb-2020 266
MwuHuctepcTBo dnHaHCoOB MUM180_0012 10,82% 9,64 16-mtoHb-2020 260
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,82% 1,88 17-ntoHb-2020 259
MuHucTepcTBo dMHAHCOB MUM144 0001 10,83% 1,86 26-1noHb-2020 250
MwuHuctepcTBo ®GuHaHCoB MUM120_0016 10,75% 4,91 29-ntoHb-2020 247
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,84% 1,84 1-nonb-2020 245
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,79% 2,87 3-nonb-2020 243
MwuHuctepcTBo dnHaHCOB MUM144 0001 10,84% 1,82 10-monb-2020 236
MuHucTtepcTBo ®MHaHCOB MUM132_0005 10,80% 2,83 15-nonb-2020 231
MuHucTepcTBo PrHaHCOB MUM144 0001 10,53% 1,78 24-nonb-2020 222
MwuHuctepcTBo dnHaHCoOB MUM144 0001 10,53% 1,77 29-nonb-2020 217
MuHucTtepcTBo dMHAHCOB MUM180_0012 10,52% 9,52 30-utonb-2020 216
MuHuctepcTBo ®rHaHCOB MUM180_0014 10,52% 2,73 30-nonb-2020 216
MwuHuctepcTBo dnHaHCoOB MUM240_0004 10,52% 14,51 30-mtonb-2020 216
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,45% 8,44 25-aBr.-2020 190
MuHucTtepcTBo OMHAHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 190
MwuHuctepcTBo dnHaHCoOB MUM216_0001 10,53% 15,93 27-aBr.-2020 188
MuHucTtepcTBo ®MHAHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 188
MuHucTepcTBO PMHAHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 188
MwuHunctepcTBo nHaHCoB MUM216_0001 10,52% 15,85 28-ceHT.-2020 156
MuHuctepcTBo dMHAHCOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 156
MuHucTepcTBO OMHAHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 155
MwuHunctepcTBo dnHaHCoOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 155
MuHucTtepcTBo dMHAHCOB MUM300_0003 10,52% 19,42 29-ceHT.-2020 155
MuHucTepcTBO PMHAHCOB MUMO084_0017 10,25% 3,28 20-0kT.-2020 134
MwuHuctepcTBo dnHaHCoB MUM180_0013 10,50% 12,46 20-0kT.-2020 134
MuHucTtepcTBo ®MHAHCOB MUM300_0002 10,52% 18,77 20-0kT.-2020 134
MuHucTepcTBO OMHAHCOB MUM108 0011 10,38% 2,85 21-0kT.-2020 133
MwuHunctepcTBo dnHaHCoOB MUM108_0012 10,45% 5,70 21-0kT1.-2020 133
MuHucTtepcTBo ®MHAHCOB MUM300_0003 10,50% 19,36 21-okT.-2020 133
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 132
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MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,48% 8,44 22-0kT.-2020 132
MuHucTepcTBo ®rMHAHCOB MUM300_0002 10,52% 18,77 22-0kT.-2020 132
MuHucTepcTBo OMHAHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 131
MwuHuctepcTBo ®nHaHcoB MUM216_0002 10,52% 16,32 23-0kT.-2020 131
MuHucTepcTBo drMHAHCOB MKMO012_0148 9,83% 0,56 23-0kT.-2020 131
MuHucTepcTBo OMHAHCOB MUM144 0001 10,05% 1,52 26-0kT.-2020 128
MwuHuctepcTBo dnHaHcoB MUM120_ 0017 10,45% 6,36 26-0kT.-2020 128
MuHucTepcTBo dPrMHAHCOB MUM216_0001 10,52% 15,77 26-0kT.-2020 128
MuHucTepcTBo PrHaHCOB MUMO096_0011 10,47% 8,01 27-0KT.-2020 127
MwuHunctepcTBo dnHaHcoB MUM108_ 0011 10,29% 2,84 27-0kT.-2020 127
MuHucTepcTBo drMHAHCOB MUM216_0002 10,52% 16,30 27-0kT.-2020 127
MuHucTepcTBo OMHAHCOB MUMO096_0011 10,47% 8,00 28-0kT.-2020 126
MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,47% 8,43 28-0kT.-2020 126
MuHucTepcTBo drMHAHCOB MUMO084_0017 10,42% 3,26 28-0kT.-2020 126
MuHucTepcTBo PrHaHCOB MUM120_0011 10,11% 1,35 10-H0516.-2020 113
MwuHuctepcTBo dnHaHCoOB MUMO084_0017 10,36% 3,22 11-Ho56.-2020 112
MuHucTtepcTBo dMHAHCOB MUM120_0017 10,48% 6,31 13-H056.-2020 110
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,39% 3,21 16-H056.-2020 107
MwuHuctepcTBo dnHaHCoB MUMO096_0011 10,40% 7,95 18-H056.-2020 105
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,50% 8,36 20-H056.-2020 103
MuHuctepcTBo ®rHaHCOB MUM108_ 0011 10,29% 2,76 23-H0$56.-2020 100
MwuHuctepcTBo dnHaHCOB MUM108_0012 10,46% 5,61 25-H056.-2020 98
MuHucTepcTBo drMHAHCOB MUM120_0011 10,01% 1,31 27-H056.-2020 96
MuHucTepcTBo dMHAHCOB MUM180_0001 10,00% 3,37 6-9HB.-2021 56
MwuHunctepcTBo ®GuHaHCoB MUM120_0017 10,10% 6,15 13-aHB.-2021 49
MuHucTtepcTBo dMHAHCOB MUM240_0001 10,21% 11,27 18-aHB.-2021 44
MuHucTepcTBo dMHAHCOB MUM156_0002 9,58% 2,51 22-9HB.-2021 40
MwuHuctepcTBo dnHaHCoOB MUM120_0017 10,03% 6,11 25-aHB.-2021 37
MuHucTtepcTBo ®rMHaHCOB MUM180_0013 10,40% 12,19 27-9HB.-2021 35
MuHucTtepcTBo OMHAHCOB MUM156_0002 9,47% 2,49 29-aHB.-2021 33
MwuHuctepcTBo dnHaHCoOB MUM180_0001 9,57% 3,31 29-aHB.-2021 33
MuHucTtepcTBo ®MHAHCOB MUM120_0017 9,99% 6,09 1-cpeBp.-2021 30
MuHucTepcTBo dMHAHCOB MUM180_ 0011 10,00% 8,53 3-cbeBp.-2021 28
MwuHunctepcTBo nHaHCoB MUM120_0016 9,77% 4,31 5-cbeBp.-2021 26
MuHuctepcTBo dMHAHCOB MUMO096_0011 10,07% 7,72 8-peBp.-2021 23
MuHucTepcTBO OMHAHCOB MKMO012_0149 9,14% 0,94 12-cpeBp.-2021 19
MwuHunctepcTBo ®uHaHCoB MUM156_0007 10,12% 13,01 17-cpeBp.-2021 14
MuHucTtepcTBo dMHAHCOB MUM156_0002 9,19% 2,41 19-cpeBp.-2021 12
MuHucTepcTBO PMHAHCOB MUM180_0012 10,05% 8,95 23-peBp.-2021 8

MwuHuctepcTBo dnHaHCoB MUMO084_0017 9,30% 2,93 24-peBp.-2021 7

MuHuctepcTBo ®MHAHCOB MUM156_0002 9,17% 2,40 25-cpeBp.-2021 6

MuHucTepcTBO OMHAHCOB MUM120_ 0016 9,38% 4,25 26-peBp.-2021 5

MwuHunctepcTBo dnHaHCoOB MKMO012_0149 8,99% 0,90 26-peBp.-2021 5

KpaTkocpoyHbie HOTbI
HauvoHanbHbii BaHk PK NTK028_2654 9,01% 0,08 11-pgek.-2020 | 82
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HaunoHanbHbIn BaHk PK NTK091_2649 9,50% 0,25 9-nek.-2020 84
HauwnoHanbHbin BaHk PK NTK182_2653 9,81% 0,01 18-Ho56.-2020 105
HauwnoHanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noHb-2020 259
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E>xeaHeBHbIN 0630p
25 mapTta 2021 r.

Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, MAIpA. TeHre

Oarta Pe3ungeHTbl Hepe3sungeHTbl Bcero B obpalleHuu Pe3ungeHTbl Hepe3sungeHTtbl N3meHeHue (Hepe3naeHTbl
12.03.2021 3110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
19.02.2021 3184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5% -4,88
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2 593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2 871,99 94,0% 6,0% -27,84
06.11.2020 2 709,74 198,9 2 908,64 93,2% 6,8% 1,91
30.10.2020 2 718,02 196,99 2 915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 3261,91 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 3 279,91 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3 327,71 95,7% 4,3% 13,49
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

McTouHmk: HaumoHanbHbin baHk PK

?\HALYK

@ RESEARCH



MoarotoBneHo AO «Halyk Global Markets»

AO «Halyk Finance»

[enapTamMeHT uccnepnoBaHui

CraHucnas Yyes OvipekTop

AcaH KypmaH6ekoB MakposakoHoMuKa
Omutpun LLenkuH MakpoakoHoMuKa
Brnagucnae BeHbepuH JonroBble MHCTPYMEHTHI
MaguHa MeTepkynosa [onesble NHCTPYMEHTHI
Anmac AnbmaraH6eTtoB [loneBble MHCTPYMEHTbI

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO05A1B4, Anmatbl, Pecnybnuka KasaxctaH
Ten. +7 727 33159 77

lykfinance.kz

E-mail

s.chuyev@halykfinance.kz
a.kurmanbekov@halykfinance.kz
d.sheikin@halykfinance.kz
v.benberin@halykfinance.kz
m.meterkulova@halykfinance.kz
a.almaganbetov@halykfinance.kz

Bloomberg

HLFN

Thomson Reuters
Halyk Finance
Factset

Halyk Finance
Capital 1Q

Halyk Finance

06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCS nokasaTteneM AOXOAHOCTU MHBECTMUMI B 6yaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  O6HOBNATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocTaBasiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B MHOCTPaHHOﬁ BanKTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrnucku
TakKxe NoABEPXEHO PUCKY M3MeHeHUst 0O6MEHHOro Kypca BasoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPYMeHTaMMn, paccMaTpuBaeMbIMU B HacTosLen nybnankaumm,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMpoOuU3BeAeHa, NnepeaaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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