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®PC CLLUA coxpaHuna CTaBKU Ha HY/1IeBOM YPOBHe

buprkeBble ¢oHaoBble MHAeKcbl CLUA cnpaBuance ¢ AaBaeHUEM
nepsoi NONOBMHbLI TOProB, 3aBepLINB ceccunio nogbemom Ha 0,3-0,6%.
®PC CLUA oxunaaemo coxpaHuia ctaBky Ha ypoBHe 0-0,25% roaosblx,
nepecmoTpes NPOrHO3HbIE OLLEHKM no OCHOBHbIM
MaKpPO3KOHOMMYECKMM MOKasaTensam. Mo cpaBHEHMUIO € AeKabpbCKom
BCTpeyen NporHo3 pocta nHeaaumm Ha 2021 roa 6610 nosbiweH ¢ 1,8%
00 2,4%. Nocne nagenuna B 2020 roay Ha 3,5%, skoHommKa CLUA B 2021
rofly BOCCTaHOBUTCA Ha 6,5%, 4TO OKasanocb Ny4ylle NPorHo3a pocTa,

BbIHECEHHOrO Ha AeKabpbCKoM 3aceaaHnu (+4,2%).

LleHbl Ha He(pr npoAo/IKUIIN CHMKaTbCA

HecmoTps Ha npeobnasaHmne NO3UTUBHOIO BHELWHero ¢oHa HedpTAHbIe
KOTMPOBKM CHUMKAIOTCA Ha NPOTAXKEHMUN NATU TOPrOBbIX AHEN K paay. B
yeTBepr HepTb Mmapku Brent nogewwesena Ha 0,6% [0 S68 3a Gappenb
M B HaACTOAWMMN MOMEHT npoAo/KaeT wuaATM BHU3. CornacHo
eXXeHeaeIbHbIM AaHHbIM YNpaBAeHUs aHepreTuyeckon nHdopmaumm
CLWIA (EIA), kommepueckne 3anacbl HedpTU B CTpaHe, 3a Hegento,
3aBepwmsBllytoca 12 mapTta, NpU NPOrHo3e pocta Ha 2,964 mnH.
6appeneit, Bbipocan Ha 2,396 mnH. 6appeneii. NponssoacTBo HePTH
coxpaHunoch Ha yposHe 10,9 maH. 6/c.
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Jinpepbl n aytcangepbl nHaekca S&P 500
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ToBapHbIN PbIHOK

-m

Brent 68,0 -0,6% 0,1% 7,3% 31,3%
LME Copper 9 066 1,2% 2,3% 7,9% 16,7%
Zinc 2 827 0,6% 2,3% 0,0% 2,8%
Gold 1 730,06 0,1% 0,6% -3,7% -8,7%
Silver 26,0 0,6% -0,1% -4,4% -1,2%
Natural Gas 2,5 -1,3% -6,1% -21,5% -0,4%
Aluminum 2228 1,1% 2,7% 6,8% 12,5%
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PbiHOYHasa kanuTanm3aumsa 10 KpynHenwmx

NY6AMYHBIX KOMNaHWii CLUA, MApa. $ AvHaMuka nameHeHust nHaekca S&P 500

Konu4yectBo

3MUTEHTOB Bec, (%)
Apple 2094
9 0,

Microsoft 1788 S&P 500 0,3% 11,4 505 100%
Information Technology -0,1% -1,2 76 26,7%

Amazon
Health Care -0,4% -2,1 63 13,0%

Alphabet (Google)
Consumer Discretionary 1,4% 6.9 61 12,1%
Facebook Financials 0,7% 2,9 65 11,6%
Tesla Motors Communication Services 0,2% 1,0 26 11,2%
Industrials 1,1% 3.8 73 8,6%

Berkshire Hathway
Consumer Staples -0,1% 0,1 32 6,0%

Visa
Energy 0,9% 11 23 3,0%
JPMorgan Chase Materials 0,9% 1,0 28 2, 7%
Jonhson & Jonhson Utilities -1,6% -1,7 28 2,6%
Real Estate -0,2% -0,2 30 2,4%
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doHpoBbLIe
P
>> ®PC CLUA coxpaHuna CTaBkM Ha HYNIeBOM YposHe m

Bupkesble ¢doHaosble nHaekcbl CLUA cnpasunucb C AasneHWem nepsou Americas

MoSIOBUHbI TOProB, 3aBeplimne ceccuto nogbemom Ha 0,3-0,6%. ®PC CLUA S&P500 CLUA 39741 0.29% 5.81%
OXMAAeMO COxpaHuna CTaBky Ha yposHe 0-0,25% ronosbix, nepecmoTpes Dow Jones CLIA 33015.4 0.58% 787%
NMPOrHO3Hble OLLEHKU MO OCHOBHbIM MAKPO3KOHOMUYECKUM MOKazaTenam. Mo NASDAQ CLUA " 525'2 0‘40% 4’94%

CpaBHEHUIO C AeKabpbCKoM BCTpeYelr NporHo3 pocrta nHoaaumm Ha 2021 rog,

6bin nosblweH ¢ 1,8% po 2,4%. Mocne nageHua B 2020 roay Ha 3,5%, EMEA

sKoHOMMKa CLUA B 2021 rozy BOCCTaHOBUTCA Ha 6,5%, YTO OKa3asoch Ayylle Euro Stoxx 50 = Esposoha 3849,7 -0,03% 8,36%
MPOrHO3a pPOCTa, BbIHECEHHOrO Ha [JeKabpbCKOM 3acedaHun (+4,2%). FTSE 100 BenukoBputanns 6762,7 -0,60% 4,68%
HecmoTpAa Ha 3HAYMTENbHO BO3POCLLME OXKMUAAHMA Bosee paHHEro NoaHATUA CAC 40 ®paHuus 6 054,8 -0,01% 9,07%
CTaBKW, aMEPUKAHCKMI PeryiAaTop NO-NpeXXHeMy COXpaHAET NPUBEPKEHHOCTb DAX epmaHusa 14 596,6 0,27% 6,40%
MArKOM MOHETapHOW MOMIUTUKM KaK MWUHMMYM [0 KoHua 2023 ropga. B IBEX 35 WcnaHus 8599,5 -0,67% 6,51%
[ONrocpoyHoM nepcnektTuee Peppeseps BUANUT CTaBKY Ha ypoBHe B 2,5%. FTSE MIB UTanus 242811 0,08% 9,21%
>> ®PC nomorna pblHKY BOCCTAHOBUTb NOTEpPHU Asia/Pacific

Nikkei 225 AnoHus 30402,5 1,63% 10,78%
MmeHHO «ronybuHas» putopuka OPeppesepBa, a TaKkKe yAyyleHue v S r . . ) : .
MPOrHO3HbIX OLLEHOK MO OCHOBHbIM MaKpPO3IKOHOMMYECKMM MOKasaTenam ang >eng OHK?HF el LD EL2EY
(NporHo3 no ypoBHto 6e3paboTuLbl Ha TeKYLWMIA rog 6bin CHUMXKeH ¢ 5,0% Ao CSI300 Kutait 51341 0,65% -1,48%
4,5%) NOMOTI/IN PbIHKY BOCCTAaHOBUTb MOTEPU U 3aPUKCMPOBATb MOABEM MO Shanghai Kurai 34618 0,47% -0,32%
nToram aHa. [lonnap nocse 3aBepLIeHnA BCTPEYM aMepPUKaHCKOro peryaatopa Sensex Kurait 498016 | -1,12% 4,29%
npocen Ha 0,5% o 91,4. Singapore CuHranyp 31442 1,11% 10,56%
>> KoprnopaTuBHbiii 610K

, Bovespa Bpasunusa 116 549,4 2,22% -2,07%

KoTupoBku cetn pSCTcipa;losB&lﬁTporo nuTaHmnsa McDonald’s Bbipocan Ha 1,9% RTSIS Poccus 14937 -3,81% 7.65%
focne oro, e Deutche Bark epecnorpen peonenaus 10 U NETY0 i
KomnaHuu 6bina ysennueHa ¢ $232 o $244. TOP 40 IOAP 60810,2 -1,32% 11,83%

Borsa Index Typums 1570,4 0,96% 6,35%
Mo oueHKkam aHanutuKa Deutsche Bank npeacToswme npamble BbinaaTbl KASE KasaxcTaH 3019,6 0,28% 12.86%

BONbLIMHCTBA amepuKaHLam B pasmepe S1 400 B paMKax nakeTa NoanepHKu
aMepPUKaHCKOW 3KOHOMWKM Ha cymmy S$1,9 TpaH., B TOM umcne 6yayt
HanpaB/ieHbl Ha AWCKPELMOHHbIe PAacXobl, TakMe Kak npocmoTp ¢GuabMOB,
OHNAMH UTPbl U MOXOAbl B PECTOPaHbI.
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BantoTHbIN PbIHOK LIBOR (USD)
5
e UWHpekc ponnapa CLUA (DXY), nokasbiBaloWui OTHOLWIEHKUE _ W i T

fonnapa OTH(())CMTEﬂbHO KOP3MHbI M3 LecTM MWUPOBbIX BasOT LIBOR Overnight 0.08% 0,08% _0,08% _0,08% _0,08%

npocen Ha 0,5% Ao 91,4. LIBORIM 011%  0,11% 0,11%  0,11%  0,14%

e Poccwiickuii py6ab k gonnapy CLUA npunan Ha 0,1% ao 72,9. LIBOR3M 019%  018% 018%  019%  0,24%

LIBOR6M 0,20% 0,20% 0,19% 0,20% 0,26%

e Kypc teHre k gonnapy CLLA npocen go 419,0. LIBOR12M 0,28% 0,28% 0,28% 0,30% 0.34%

FnaBHble HOBOCTHU BanoTHbIN pPbIHOK

W3meHeHne BantoTHbIX Nap

e [lpaBuTenbcTBo KasaxctaHa o06Cy)KAaeT BOMPOC YCKOpPeHMs 3Hau.

Bbixoga Ha IPO HaLKomnaHui D | =l | = __Y1D

A 4 DXY 91,4 -0,5% -0,4% 1,0% 1,7%

e EHMN® nepesen 6osee 500 M/IH TEHTe MEHCUOHHbIX HAKOMIEHWI USD/KZT 419,0 0,0% 0,3% -0,6% 0,5%
VIIPaBAAIOWMM KOMMAHNAM USD/RUB 73,6 -1,1% -0,4% 0,0% 1,0%
EUR/USD 1,19 0,0% 0,0% -1,7% -2,6%

GBP/USD 1,39 -0,3% -0,3% -0,4% 1,5%
USD/JPY 109,26 -0,2% -0,7% -3,2% -5,8%

[JonroBon pbIHOK

BantoTa YTM VAT
1D 1w 1M YTD
US Treasuries (10YR) Us$ 1,64% | 1,62% | 1,52% | 1,31% | 0,91%
US Treasuries (30YR) Us$ 2,42% | 2,38% | 2,24% | 2,09% | 1,64%
UK Gilts (30YR) GBP 0,79% | 0,80% | 0,73% | 0,57% | 0,20%
Germany (10YR) EUR -0,34% | -0,33% | -0,30% | -0,38% | -0,57%
Russia (10YR) RUB 6,88% | 6,80% | 6,72% | 6,58% | 5,89%
Kazakhstan (5YR) US$ 1,14% | 1,16% | 1,20% | 0,92% | 0,88%
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FnaBHbIe HOBOCTH
e MpasutenbctBo KasaxcraHa o6cypaeT BONPOC yCKOpeHUs Bbixoaa Ha IPO HauKomnaHuii

MpaBuTenbcTBO KasaxcTaHa 06CyXKAaeT BO3MOMHOCTM YCKOPeHMA Bbixoda Ha IPO HauMOHanbHbIX KOMNAHWK GOHAA HALMOHANbHOrO 61arococToAaHMUA
"Campyk-KasbiHa", coobwmn ynpasaswowmin MexayHapoaHbiM GUHaHCOBbIM UeHTpom "AcTaHa", npeacepatenb areHTCTBa MO CTpaTermyeckomy
naaHuposaHuto n pepopmam Karipat KenmmbeTos.

"Celyac mbl 0b6cyKAaem B MPaBUTENIbCTBE BO3MOXKHOCTM YCKOPEHUSA NMPMUBATU3aLMM U BbixoAa Ha IPO Ka3axCTaHCKMX HALMOHANbHbIX KOMMAHWUM, KOTOpble
ABNAOTCA YacTbo poHAA HauMoHanbHoro 6narococtoaHusa "Campyk-KasbiHa", - otmeTun KenmmbeTos Ha bpuduHre B cpeay.

Mo cnosam KenmmbeTtoBa, 06bEKTUBHBIMU NPUYMHAMKM OTCPOUKM IPO HaLKomnaHunii Ha 2022-2023 roapbl ABAAKOTCA: NPOLUIOTOAHASA LLeHOBAA KOHBIOHKTYPA,
a TaKXe BAMAHWE NaHAEeMUKN Ha rNobanbHy0 peueccuto U Ha pas3BuTme rnobasbHOM SKOHOMUKE.

" aymalo, 4To, ecNn cUTyauma ¢ LeHamu Ha HedTb, KOTOpas B 3TOM rofy NPOrHo3MpyeTca B ONTUMUCTUYHBIX CLEHapuax nopaaka $65 3a bappesnb, (Tak u
ocTaHeTca - MP-K) morKeT 6bITb 3TM MPOLLECChl YCKOPATCA, HO NOKa B Uenom, 3To (IPO 3annaHmnpoBaHo - UP-K) Ha 2022-2023 roabl. Tem He meHee B 2021
ro4y mbl OXMZQEM, YTO HEKOTOPbIE YacTHble KOMMaHUKM KasaxcTaHa NpoLo/iKaT pasmeLleHne Ha naowaake 6upxke MOLA (Astana International Exchange,
AIX)", - noscHWA OH.

Kak coobuanock, ¢poHA HaunoHanbHoro baarococtosiHus "Campyk-KasbiHa" nnaHunpyet nposectu B 2022 rogy IPO komnanuit "KasMyHaiilas" (KMI) u Air
Astana, a Tak»e npuBaTusaumio "Tay-KeH Campyk" n Qazaq Air, IPO HauKkomnaHum "KasaxctaH Temup xonbl" - 8 2023 roay.

UcmoyHuk: MHmepgakc-KazaxcmaH, Bloomberg
¢ EHMN® nepesen 6onee 500 MNH TeHre NEHCUOHHbIX HAKOMN/IEHWUIA YNPABAAIOWMM KOMMNAHUAM

EOMHBINA HaKoMUTENbHBLIM MEeHCUOHHbIM ¢oHA (EHMP) KasaxctaHa nepeBen oKosio 521,4 MAH TeHre BKAAAYMKOB YMNPaBASKOWMM MHBECTULMOHHbIM
noptdenem (YUN), coobuwmna npecc-cnyxba EHN® B cpeqy.

"Mo coctosaHuto Ha 15 mapTa 2021 roaa B EHMN® nepesen YU nopagka 521,4 maH TeHre, oTpaboTaB TakMm obpasom 190 3aaBaeHUM, nocTynmusBwnx ¢ 18
¢despana 2021 roga. CpeaHas cymma nepeBosa CocTaBWIa NopsAKa 2,7 MIH TeHre", - FOBOPUTCS B COODOLLLEHMM Mpecc-Cy»KObl, pacnpocTpaHeEHHOM B cpeay.
OTtmeyaeTcs, yto 6onee 54% 3aaBneHU NpUxoaMTca Ha AnmaTbl, CpeaHAn CyMma nepeBoa cocTaBuaa 2,7 MH TeHre. CBbiwe 18% 3asBNeHUA NPULLIOCH
Ha uTenen Hyp-CyntaHa, cpegHana cymma, nepesegeHHas YU, coctasmaa 4,3 MH TeHre.

"Hanbonblume cymmbl, B cpeHeM 6,7 M/IH TeHre, nepeBeeHbl B YNPaBAsAtoLLMe KOMMNAHUM XUTeNamMmmn ATbipayckoi 06nactu. 34ecb UCNOTHEHO BCEro TpU
3asB/IEHNA Ha NepeBos, MEHCMOHHbIX HakonaeHuii YUM, Ho Ha obuyto cymmy 20 MH TeHre", - coobwmnm B npecc-caybe.

Mo pgaHHbIM EHN®, Bcero Ha 15 mapTa B EHMN® noctynuno 732 3anaB/ieHMA Ha NepeBos HaKOMAEHUN yNpaBaaoWmMM KoMmnaHuam, u3 Hux 190 obpalieHui
ncnosnHeHo, 403 - HaxoasaTca B o6paboTke, no 139 3asBKam OTMNPaB/IeHbl OTKa3bl.

UcmouHuk: UHmepgakc-Kazaxcman, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

B ore) “oota | Mbmawn2020 BORE
poobopoTe
USD/RUB Poccus 4,25% 3,4% 19,3% 73,6 -1,1% -0,4% 0,0% 1,0%
USD/GEL py3us 8,25% 5,3% - 3,3 -0,1% 0,0% -0,9% -0,9%
USD/BYN Benapycb 7,75% 6,0% 0,7% 2,61 -0,7% -0,3% -0,6% 1,1%
USD/KGS KblprbiscTaH 5,00% 7,9% 0,9% 84,78 0,0% 0,0% -0,6% -0,9%
USD/TJS TapxukucraH 11,75% 8,8% 0,9% 11,30 0,0% 0,0% 0,0% 0,0%
Usbh/UZS Y36eKkucrtaH 15,00% 11,1% 2,9% 10 531,48 -0,1% -0,2% -0,3% -0,6%
USD/UAH YKkpauHa 6,50% 2, 7% 1,0% 27,71 -0,3% 0,1% 0,8% 2,1%
PasBuBawwmecs cTpaHbl \
USD/CNY Kutan 4,35% 2,6% 15,5% 6,50 0,0% 0,0% -1,1% 0,4%
USD/BRL Bpasunusa 2,75% 3,2% 0,0% 5,59 0,7% -0,9% -2,9% -7,5%
USD/INR UHpus 4,00% 6,9% 4,2% 72,55 0,0% 0,5% 0,2% 0,7%
USD/ZAR IOAP 3,50% 3,3% - 14,89 0,0% 1,5% -1,3% -1,5%
USD/TRY Typums 17,00% 12,3% 3,9% 7,59 -1,1% -0,8% -8,4% -2,1%
Pa3BuTble CTpaHbl \

DXY CLIA 0,25% 1,2% 2,2% 91,44 -0,5% -0,4% 1,0% 1,7%
USD/CAD Kanapa 0,25% 0,7% 0,3% 1,25 -0,4% 1,2% 1,6% 2,2%
GBP/USD Benuko6putanus 0,10% 0,9% 0,7% 1,39 -0,3% -0,3% -0,4% 1,5%
USD/CHF Lseiuapus -0,75% -0,7% 2,6% 0,93 -0,2% 0,4% -3,9% -4,8%
USD/JIPY AnoHus -0,10% 0,0% 2,0% 109,26 -0,2% -0,7% -3,2% -5,8%
USD/KRW lOxHasa Kopesi 0,50% 0,7% 2,9% 1130,25 0,0% 1,1% -2,6% -4,0%

McTouHunk: Bloomberg; *nonsa B ToBapoo6opoTe B Toprosne ¢ KazaxcraHom (1K2020 r.)
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DXY Curncy
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A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA
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Tabnuua 2. UHdpopMaLmna NO Ka3axCTaHCKUM eBpoobnuraumsam

LleHa [JoxoaHoOCTb O6bem Gymar B
Bbinyck Mokynka Mponaxa Mokynka Mponaxa G-Sprd [arta noraiueHus o6pf,||.1|1.|ﬁHMM, Hiopauus

HK KMl

KZOKZ 4.750 2025 USD 4,75% 112,41 113,15 1,61 1,44 75,1 82,1 24.04.2025 500 3,71
KZOKZ 4.750 2027 USsD 4,75% 113,90 114,57 2,29 2,18 109,5 110,2 19.04.2027 1000 5,26
KZOKZ 5.375 2030 USD 5,375% 118,45 119,35 3,04 2,94 147,6 142,5 24.04.2030 1250 7,25
KZOKZ 3.5 2033 USD 3,50% 101,42 102,18 3,36 3,28 159,1 156,1 14.04.2033 750

KZOKZ 5.750 2047 USD 5,75% 117,49 118,57 4,59 4,53 259,9 221,3 19.04.2047 1250 14,17
KZOKZ 6.375 2048 USD 6,375% 127,45 128,38 4,61 4,56 262,7 222,7 24.10.2048 1500 14,28
BPK

DBKAZ 4.125 2022 USD 4,125% 104,29 104,84 1,60 1,28 105,4 115,0 10.12.2022 1264 1,66
DBKAZ 6 2026 USD 6% 115,64 117,75 2,65 2,24 136,3 139,4 23.03.2026 107 4,30
EBP

EURDEV 4.767 2022 USD 4,767% 104,31 104,52 1,85 1,71 149,5 159,8 20.09.2022 500 1,43
KTX

KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 114,6 130,3 20.06.2022 185 1,21
KTZKZ 6.95 2042 USD 6,95% 135,77 137,00 4,36 4,28 240,4 201,0 10.07.2042 883 12,45
Pecny6nuka KasaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 98,28 98,57 6,24 6,11 -10,3 42,6 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 102,93 103,64 0,43 0,17 63,5 88,0 09.11.2023 525 2,59
KAZAKS 3.875 2024 UsD 3,875% 109,58 110,19 1,13 0,97 45,1 53,7 14.10.2023 1500 3,31
KAZAKS 5.125 2025 UsD 5,125% 116,15 116,82 1,29 1,14 42,2 48,3 21.07.2025 2500 3,93
KAZAKS 6.55 2027 RUB 6,55% 97,53 97,68 7,15 7,12 29,2 50,2 15.09.2027 10 000 4,87
KAZAKS 2.375 2028 EUR 2,375% 110,44 111,48 0,95 0,82 104,8 138,3 09.11.2028 525 7,00
KAZAKS 7 2030 RUB 7% 97,33 97,37 7,53 7,53 44,2 69,3 11.09.2030 10 000 6,34
KAZAKS 4.875 2044 usD 4,875% 121,41 122,62 3,53 3,46 153,2 118,5 14.10.2044 1000 14,69
KAZAKS 6.5 2045 USD 6,500% 144,18 145,18 3,72 3,68 175,7 138,2 21.07.2045 1500 14,16
Forte Bank

ALLIBK 14 2022 USD 14% 117,24 118,25 5,71 5,28 317,0 -6,5 30.06.2022 75 1,19
Eastcomtrans

EASTCM 8.0 2022 USD 8,00% 95,80 97,61 10,06 9,15 #N/A N/A #N/A N/A 22.04.2022 0 #N/A N/A
Bank LleHTpKpeant

CCBNKZ Float perp USD 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHclas

KZTGKZ 4,375 2027 uUsD 4,375% 111,14 111,80 2,51 2,41 125,0 1235 26.09.2027 706 5,62
TeHrusllleBponn

TENGIZ 4 2026 USD 4,00% 107,55 108,40 2,50 2,34 134,4 138,9 15.09.2026 1000 4,66
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Nostrum Oil & Gas PLC
NOGLN 8 07/25/22 usbD 8% 23,00 26,00 145,50 130,79 16 449,4 15 765,3 25.07.2022 725 #N/A N/A
NOGLN 7 02/16/25 usbD 7% 25,03 27,05 52,49 49,43 5773,1 5662,0 16.02.2025 400 #N/A N/A

Tabnuua 3. UHdopmauua nNo y36eKCKUMM eBpoobanraumam

LeHa HoxoaHocTb [Nara O6bem Gymar B

Bbinyck Bantota [Hiopaums

Mokynka Mpoaaxa Mokynka Mpopaxa noraweHvs |obpaLyeHum, MitH.

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 USD 4,75% 105,69 106,46 2,71 2,44 213,54 222,79 20.02.2024 500 2,72
UZBEK 5,375 2029 USD 5,38% 110,65 111,55 3,80 3,68 237,37 233,10 20.02.2029 500 6,49
UZBEK 3,7 2030 UsSD 3,70% 98,21 99,20 3,92 3,80 230,23 226,26 25.11.2030 555 7,97
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 USD 4,85% 103,00 103,87 4,13 3,92 316,77 322,00 21.10.2025 300 4,02
Y3anpomcTtponbaHk

SQBNZU 5,75 2024 UsSD 5,75% 102,96 104,06 4,86 4,54 395,13 402,63 02.12.2024 300 3,27
Unoteka BaHk

IPTBZU 5,5 2025 USD 5,50% 103,13 104,14 4,74 4,51 370,00 374,49 19.11.2025 300 4,03
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KpuBas poxoaHoctu I'lb

JdoxoaHocTb, % roaoBbIX
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Ta6bnuua 4. NocnegHue pasmelwleHns Hot u N'Ub

AmureHT [JoxoaHocTb AT [arta pa3melleHus (A DIE0) D
norawieHusi pa3meLyeHus
MuHucTtepcTBo dMHAHCOB MUM156_0006 9,47% 11,33 13-9HB.-2020 415
MuHucTepcTBo PrHaHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 408
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,45 22-aHB.-2020 406
MuHucTtepcTBo drMHAHCOB MUM216_0001 9,50% 6,51 27-9HB.-2020 401
MuHucTepcTBo OMHAHCOB MUM120_0018 9,50% 7,43 29-9HB.-2020 399
MuHucTepcTBO OMHAHCOB MUM180_0014 9,51% 13,23 3-cbeBp.-2020 394
MuHucTtepcTBo ®MHAHCOB MOMO060_0051 9,50% 2,41 5-¢peBp.-2020 392
MuHucTepcTBo dMHAHCOB MUM240_0004 9,50% 14,98 10-¢peBp.-2020 387
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,39 12-cpeBp.-2020 385
MuHucTtepcTBo ®MHAHCOB MUM240_0004 9,50% 14,96 17-cpeBp.-2020 380
MuHucTepcTBo dMHAHCOB MUM120_0018 9,50% 7,37 19-cpeBp.-2020 378
MuHucTepcTBo OMHAHCOB MUM216_0001 9,50% 16,44 24-peBp.-2020 373
MuHuctepcTBo ®MHaHCOB MOMO060_0051 9,65% 2,35 26-¢pesp.-2020 371
MuHucTepcTBo ®MHAHCOB MUM108_0012 9,50% 6,33 4-mapT1-2020 364
MuHucTepcTBO PMHAHCOB MOMO60_0051 12,00% 2,29 18-mapT-2020 350
MuHucTtepcTBo ®MHAHCOB MOMO060_0051 12,00% 2,27 27-mapt-2020 341
MuHucTtepcTBo ®MHAHCOB MUM108_0013 11,00% 9,01 31-mapT-2020 337
MuHucTepcTBOo OMHAHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 329
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MwuHuctepcTBo ®nHaHcoB MUM300_0003 10,20% 19,88 13-anp.-2020 324
MuHucTepcTBo ®rMHAHCOB MOMO060_0051 11,00% 2,22 15-anp.-2020 322
MuHucTepcTBo ®rHaHCOB MUM240_0004 10,30% 14,79 20-anp.-2020 317
MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,20 22-anp.-2020 315
MuHucTepcTBo drMHAHCOB MUM180_0014 10,35% 3,00 24-anp.-2020 313
MuHucTepcTBo OMHAHCOB MUM180_0012 10,44% 9,78 27-anp.-2020 310
MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,18 29-anp.-2020 308
MuHucTepcTBo dPrMHAHCOB MKM012_0148 10,79% 1,00 15-man-2020 292
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,91% 2,99 20-man-2020 287
MwuHunctepcTBo dnHaHcoB MKMO012_0148 10,78% 0,98 22-man-2020 285
MuHucTepcTBo ®MHaHCOB MUM144 0001 10,97% 1,94 27-man-2020 280
MuHucTepcTBo OMHAHCOB MUM132_0005 10,98% 2,96 29-man-2020 278
MwuHuctepcTBo ®nHaHcoB MUM120_ 0018 10,76% 7,09 1-noHb-2020 275
MuHucTepcTBo drMHAHCOB MUM144_0001 10,89% 1,92 5-nioHb-2020 271
MuHucTepcTBo ®rHaHCOB MUM132_0005 10,94% 2,93 10-moHBb-2020 266
MwuHuctepcTBo dnHaHCoOB MUM180_0012 10,82% 9,64 16-mtoHb-2020 260
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,82% 1,88 17-ntoHb-2020 259
MuHucTepcTBo dMHAHCOB MUM144 0001 10,83% 1,86 26-1noHb-2020 250
MwuHuctepcTBo ®GuHaHCoB MUM120_0016 10,75% 4,91 29-ntoHb-2020 247
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,84% 1,84 1-nonb-2020 245
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,79% 2,87 3-nonb-2020 243
MwuHuctepcTBo dnHaHCOB MUM144 0001 10,84% 1,82 10-monb-2020 236
MuHucTtepcTBo ®MHaHCOB MUM132_0005 10,80% 2,83 15-nonb-2020 231
MuHucTepcTBo PrHaHCOB MUM144 0001 10,53% 1,78 24-nonb-2020 222
MwuHuctepcTBo dnHaHCoOB MUM144 0001 10,53% 1,77 29-nonb-2020 217
MuHucTtepcTBo dMHAHCOB MUM180_0012 10,52% 9,52 30-utonb-2020 216
MuHuctepcTBo ®rHaHCOB MUM180_0014 10,52% 2,73 30-nonb-2020 216
MwuHuctepcTBo dnHaHCoOB MUM240_0004 10,52% 14,51 30-mtonb-2020 216
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,45% 8,44 25-aBr.-2020 190
MuHucTtepcTBo OMHAHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 190
MwuHuctepcTBo dnHaHCoOB MUM216_0001 10,53% 15,93 27-aBr.-2020 188
MuHucTtepcTBo ®MHAHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 188
MuHucTepcTBO PMHAHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 188
MwuHunctepcTBo nHaHCoB MUM216_0001 10,52% 15,85 28-ceHT.-2020 156
MuHuctepcTBo dMHAHCOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 156
MuHucTepcTBO OMHAHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 155
MwuHunctepcTBo dnHaHCoOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 155
MuHucTtepcTBo dMHAHCOB MUM300_0003 10,52% 19,42 29-ceHT.-2020 155
MuHucTepcTBO PMHAHCOB MUMO084_0017 10,25% 3,28 20-0kT.-2020 134
MwuHuctepcTBo dnHaHCoB MUM180_0013 10,50% 12,46 20-0kT.-2020 134
MuHucTtepcTBo ®MHAHCOB MUM300_0002 10,52% 18,77 20-0kT.-2020 134
MuHucTepcTBO OMHAHCOB MUM108 0011 10,38% 2,85 21-0kT.-2020 133
MwuHunctepcTBo dnHaHCoOB MUM108_0012 10,45% 5,70 21-0kT1.-2020 133
MuHucTtepcTBo ®MHAHCOB MUM300_0003 10,50% 19,36 21-okT.-2020 133
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 132
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MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,48% 8,44 22-0kT.-2020 132
MuHucTepcTBo ®rMHAHCOB MUM300_0002 10,52% 18,77 22-0kT.-2020 132
MuHucTepcTBo OMHAHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 131
MwuHuctepcTBo ®nHaHcoB MUM216_0002 10,52% 16,32 23-0kT.-2020 131
MuHucTepcTBo drMHAHCOB MKMO012_0148 9,83% 0,56 23-0kT.-2020 131
MuHucTepcTBo OMHAHCOB MUM144 0001 10,05% 1,52 26-0kT.-2020 128
MwuHuctepcTBo dnHaHcoB MUM120_ 0017 10,45% 6,36 26-0kT.-2020 128
MuHucTepcTBo dPrMHAHCOB MUM216_0001 10,52% 15,77 26-0kT.-2020 128
MuHucTepcTBo PrHaHCOB MUMO096_0011 10,47% 8,01 27-0KT.-2020 127
MwuHunctepcTBo dnHaHcoB MUM108_ 0011 10,29% 2,84 27-0kT.-2020 127
MuHucTepcTBo drMHAHCOB MUM216_0002 10,52% 16,30 27-0kT.-2020 127
MuHucTepcTBo OMHAHCOB MUMO096_0011 10,47% 8,00 28-0kT.-2020 126
MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,47% 8,43 28-0kT.-2020 126
MuHucTepcTBo drMHAHCOB MUMO084_0017 10,42% 3,26 28-0kT.-2020 126
MuHucTepcTBo PrHaHCOB MUM120_0011 10,11% 1,35 10-H0516.-2020 113
MwuHuctepcTBo dnHaHCoOB MUMO084_0017 10,36% 3,22 11-Ho56.-2020 112
MuHucTtepcTBo dMHAHCOB MUM120_0017 10,48% 6,31 13-H056.-2020 110
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,39% 3,21 16-H056.-2020 107
MwuHuctepcTBo dnHaHCoB MUMO096_0011 10,40% 7,95 18-H056.-2020 105
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,50% 8,36 20-H056.-2020 103
MuHuctepcTBo ®rHaHCOB MUM108_ 0011 10,29% 2,76 23-H0$56.-2020 100
MwuHuctepcTBo dnHaHCOB MUM108_0012 10,46% 5,61 25-H056.-2020 98
MuHucTepcTBo drMHAHCOB MUM120_0011 10,01% 1,31 27-H056.-2020 96
MuHucTepcTBo dMHAHCOB MUM180_0001 10,00% 3,37 6-9HB.-2021 56
MwuHunctepcTBo ®GuHaHCoB MUM120_0017 10,10% 6,15 13-aHB.-2021 49
MuHucTtepcTBo dMHAHCOB MUM240_0001 10,21% 11,27 18-aHB.-2021 44
MuHucTepcTBo dMHAHCOB MUM156_0002 9,58% 2,51 22-9HB.-2021 40
MwuHuctepcTBo dnHaHCoOB MUM120_0017 10,03% 6,11 25-aHB.-2021 37
MuHucTtepcTBo ®rMHaHCOB MUM180_0013 10,40% 12,19 27-9HB.-2021 35
MuHucTtepcTBo OMHAHCOB MUM156_0002 9,47% 2,49 29-aHB.-2021 33
MwuHuctepcTBo dnHaHCoOB MUM180_0001 9,57% 3,31 29-aHB.-2021 33
MuHucTtepcTBo ®MHAHCOB MUM120_0017 9,99% 6,09 1-cpeBp.-2021 30
MuHucTepcTBo dMHAHCOB MUM180_ 0011 10,00% 8,53 3-cbeBp.-2021 28
MwuHunctepcTBo nHaHCoB MUM120_0016 9,77% 4,31 5-cbeBp.-2021 26
MuHuctepcTBo dMHAHCOB MUMO096_0011 10,07% 7,72 8-peBp.-2021 23
MuHucTepcTBO OMHAHCOB MKMO012_0149 9,14% 0,94 12-cpeBp.-2021 19
MwuHunctepcTBo ®uHaHCoB MUM156_0007 10,12% 13,01 17-cpeBp.-2021 14
MuHucTtepcTBo dMHAHCOB MUM156_0002 9,19% 2,41 19-cpeBp.-2021 12
MuHucTepcTBO PMHAHCOB MUM180_0012 10,05% 8,95 23-peBp.-2021 8

MwuHuctepcTBo dnHaHCoB MUMO084_0017 9,30% 2,93 24-peBp.-2021 7

MuHuctepcTBo ®MHAHCOB MUM156_0002 9,17% 2,40 25-cpeBp.-2021 6

MuHucTepcTBO OMHAHCOB MUM120_ 0016 9,38% 4,25 26-peBp.-2021 5

MwuHunctepcTBo dnHaHCoOB MKMO012_0149 8,99% 0,90 26-peBp.-2021 5

KpaTkocpoyHbie HOTbI
HauvoHanbHbii BaHk PK NTK028_2654 9,01% 0,08 11-pgek.-2020 | 82

MIHALYK

L

( RESEARCH

16



HaunoHanbHbIn BaHk PK NTK091_2649 9,50% 0,25 9-nek.-2020 84
HauwnoHanbHbin BaHk PK NTK182_2653 9,81% 0,01 18-Ho56.-2020 105
HauwnoHanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noHb-2020 259
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E>xeaHeBHbIN 0630p
18 mapta 2021 r.

Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, MAIpA. TeHre

Oarta Pe3ungeHTbl Hepe3sungeHTbl Bcero B obpalleHuu Pe3ungeHTbl Hepe3sungeHTtbl N3meHeHue (Hepe3naeHTbl
12.03.2021 3110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
19.02.2021 3184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5% -4,88
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2 593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2 871,99 94,0% 6,0% -27,84
06.11.2020 2 709,74 198,9 2 908,64 93,2% 6,8% 1,91
30.10.2020 2 718,02 196,99 2 915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 3261,91 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 3 279,91 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3 327,71 95,7% 4,3% 13,49
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

McTouHmk: HaumoHanbHbin baHk PK
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCS nokasaTteneM AOXOAHOCTU MHBECTMUMI B 6yaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  O6HOBNATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocTaBasiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B MHOCTPaHHOﬁ BanKTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrnucku
TakKxe NoABEPXEHO PUCKY M3MeHeHUst 0O6MEHHOro Kypca BasoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPYMeHTaMMn, paccMaTpuBaeMbIMU B HacTosLen nybnankaumm,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMpoOuU3BeAeHa, NnepeaaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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