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CoxpaHeHue No3uTUBa Ha 6uprkax

buprkeBble ¢oHaoBble MHAeKcbl CLUA cnpaBuance ¢ AaBaeHUEM JNinpepbl 1 ayTcaiinepbl nHaekca S&P 500
nepBoi NONOBMHbLI TOProB, 3aBepLUNB ceccuio nogbemom Ha 0,5-1,1%.

Bbicokne Temnbl MmaccoBoi BakuuHauum B CLUA BO3BpaTUAM

-3.2%

MHBECTULMOHHbIA MHTEpec K aKUMAM aBManepeso3yvMKoB. bymaru Xerox
-3.3%

BEeAYLWMX aMePUKAHCKMX aBManepeBO3YMKOB YCKOPWIM MOABEM M Eastman
Occident -4.3%

3aKPbIIUCb Ha rOA40BbIX MaKCMMyMax. 3a No/yroAoBoM nepuoa, akumm
American Airlines (+94%), Delta Air Lines (+61%) 1 Southwest Airlines

(+59%) oTmeTnnmncb BhnevaTNAKOWENA AMHAMWMKOM pocTa. Bmecte ¢

-9.1%
Las Vegas Sands

General Electric

noabemom 6ymar CeKTopa aBuManepesBoO30OK, yBepeHHbIM POCTOM
. . American Airlines Group

KOTUPOBOK TaKXXe OTMeTUICA KpynHenwmnmn cepsuc no 6pOHMpOBaHVHO
United Airlines Holdings

npoxusaHma Booking Holdings (+1,6%) u cepBuc nyTewecTBui

TripAdvisor (+1,8%). -10% -5% 0% 5% 10%

ToBapHbIA PbIHOK

LieHbl Ha HepTb NPOAO/HKUAN UATU BHU3 - <IER

HedTb mapku Brent 3aBepLlumna Topru B NOHeAeNbHUK CHUXKEHMEM Ha Brent 68,9 -0.5% 0.9% 10,3% 33,0%
0,5% po $68,9 3a bappenb. [IpUOCTaHOBKa MCMONb30BaHMA LME Copper 9145 0,7% 1,6% 9,8% 17,8%
6puTaHcKoM BakuuHbl npoTtmB COVID-19 ot AstraZeneca B psge Zine 2859 1,9% 2,7% 0,9% 3,9%
€BPOMEeNCKNX CTPaH OKa3aso AaBieHne He HedTAHbIe KOTUPOBKM. Gold 1729,40 0,1% 2,9% -5,2% -8,7%
Silver 26,2 1,1% 4,0% -4,2% -0,5%
Natural Gas 2,5 -4,5% -6,8% -14,7% -2,2%
Aluminum 2218 2,2% 2,2% 6,1% 12,0%
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PbiHOYHasa kanuTanm3aumsa 10 KpynHenwmx

NY6AMYHBIX KOMNaHWii CLUA, MApa. $ AvHaMuka nameHeHust nHaekca S&P 500

Konu4yectBo

3MUTEHTOB Bec, (%)
Apple 2082

Microsoft 1771 S&P 500 0,6% 25,6 505 100%
Information Technology 1,1% 11,6 76 26,7%

Amazon
Health Care 0,7% 33 63 13,0%

Alphabet (Google)
Consumer Discretionary 1,2% 5,7 61 12,1%
Facebook Financials -0,6% -2,6 65 11,6%
Tesla Motors Communication Services 0,6% 2,5 26 11,2%
Industrials 0,8% 2,8 73 8,6%

Berkshire Hathway
Consumer Staples 0,4% 1,1 32 6,0%

Visa
Energy -1,3% -15 23 3,0%
JPMorgan Chase Materials 0,2% 0,2 28 2, 7%
Jonhson & Jonhson Utilities 1,4% 1,4 28 2,6%
Real Estate 1,2% 1,1 30 2,4%
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>> CoxpaHeHMe Mo3uTMBa Ha 6uprax

Bupsesble doHaoBble MHAeKcbl CLUA cnpaBuauncb ¢ gaBneHWem nepBoit
NoOJIOBUHbI TOProB, 3aBepwumB ceccuto nogbemom Ha 0,5-1,1%. Bbicokue
TeMMbl MaccoBon BakumnHaumm B CLLA BO3BpaTMIN MHBECTULIMOHHbIN MHTEPEC
K aKuMAM  aBuManepeBO34MKoB. bBymarn  BeaywMx  amMepUKaHCKUX
aBMaNepeBO34YMKOB YCKOPU/IM MOABEM M 3aKPbIZINCh HA FOA4,0BbIX MAaKCUMyMaXx.
3a nonyrogosoi nepuod akuum American Airlines (+94%), Delta Air Lines
(+61%) n Southwest Airlines (+59%) oTmeTuUAUCL BNevyaTAsoWEeN AMHAMUKOM
pocta. Bmecte ¢ nogbemom bHymar cekTopa aBManepeBO30K, YBEPEHHbIM
POCTOM KOTMPOBOK TaK}Ke OTMETU/ICA KPYNMHENLLMIA cePBUC MO BPOHUPOBAHUIO
npokmBaHusa Booking Holdings (+1,6%) n cepsuc nytewectsuid TripAdvisor
(+1,8%).

>> bpuTaHckyto BaKLUUHY npoTuB COVID-19
MPUOCTAHOBWJIN K UCNOJIb30BaHUIO B psaie CTPaH

MNpeobnagaHve HeraTMBHbIX HACTPOEHWUIM HA pPbiHKE B MEpPBOM MOMOBUHE
Topros 6b1N10 cBA3aHO ¢ peweHnem Utanun, paHumm, Ffepmandnn, MpnaHanm
n HupepnaHooB MPUOCTAaHOBUTL MCMOJIb30BaHWE OPUTAHCKOM BaKLUWMHbI OT
COVID-19, pa3paboTaHHOM KomMaHuel AstraZeneca. HecmoTps Ha HeraTtus,
KOTUpPOBKKM AstraZeneca BOCCTaHOBUAIM BHYTPULHEBHbIE NOTEPU M OTMETUAUCH
nogbemom Ha 0,7%.

>> KopnopaTuBHbI# 610k

Kypc LeHHbIx Bymar amepuKaHCKoro KoHrnomepaTa General Electric Bbipoc Ha
6,1% Ha NOBbIWEHUN LENEBON LeHbl NO akuuam KomnaHWM CO CTOPOHbI
aHanuTnkoB Bank of America u UBS go $15. Mo oueHkam Bank of America K
2023 roay General Electric 6yaeT B COCTOSSHUM FEHEPUPOBATbL NOIOXKMUTENbHbIN
cBO6OAHBIN AEHEXHbIN MOTOK B pasmepe $6,5 mapa. B npowwiom MmMeHHO
HecnocobHocTb  KommaHuMM  MOAYyYMTb  MONOXMUTENbHbIA  CBOBOAHbLIN
OEHEXHbI MOTOK BbICTYNW/A OAHOM W3 OCHOBHbIX MNPUYMH MageHusa
KoTupoBok General Electric.
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®dPoHAaoBLIe
MHAEKCbI PervoH

C Havana roga

Americas

S&P500 CLA 3968,9 0,65% 5,67%
Dow Jones CLWA 329535 0,53% 7,67%
NASDAQ CLIA 13 459,7 1,05% 4,43%
EMEA

Euro Stoxx 50 EBpo3oHa 3829,8 -0,09% 7,80%
FTSE 100 BenukobputaHus 6 749,7 -0,17% 4.,48%
CAC 40 dpaHuns 6 036,0 -0,17% 8,73%
DAX [epmaHus 14 461,4 -0,28% 5,41%
IBEX 35 Vcnanus 8 635,4 -0,11% 6,96%
FTSE MIB WTanua 24 139,5 0,11% 8,58%
Asia/Pacific

Nikkei 225 AnoHus 29 956,8 0,64% 9,16%
Hang Seng "OHKOHF 28 907,2 0,25% 6,16%
CSI 300 Kutan 5019,1 -0,33% -3,69%
Shanghai Kutan 3411,2 -0,26% -1,78%
Sensex KnTan 50 395,1 -0,78% 5,54%
Singapore CuHranyp 3102,9 -0,10% 9,11%
Bovespa Bpasunusa 114 850,7 0,60% -3,50%
RTSI$ Poccus 1544,0 1,61% 11,28%
NIFTY 50 WHous 14 929,5 -0,67% 6,78%
TOP 40 IOAP 61 921,1 -1,07% 13,87%
Borsa Index Typums 1557,4 0,06% 5,46%
KASE KasaxctaH 2987,7 0,83% 11,67%
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BantoTHbIN PbIHOK LIBOR (USD)
Aonnapa OTHOCUTENIbHO KOP3UHbI U3 WECTUn MUPOBbLIX BasoT .
5 LIBOR Overnight 0,08% 0,08%  0,08% 0,08% 0,08%
noapoc Ha 0,2% Ao 91,8. LIBORIM 011%  0111% 0,10%  011%  0,14%
e Poccuinckuii pybab Kk gonnapy CLUA Bbipoc Ha 0,7% no 72,8. LIBOR3M 0,19% 0,18%  0,19% 0,20% 0,24%
LIBOR6M 0,19% 0,19%  0,20% 0,21% 0,26%
e KypcteHre k gonnapy CLUA nogpoc Ha 0,1% no 418,7. LIBOR12M 0,28% 0,28% = 0,28% 0,30% 0,34%

FnaBHble HOBOCTHU BanoTHbIN pPbIHOK

W3meHeHne BantoTHbIX Nap

e [ledpuumT TeKyLlero cyeta naaTeskHoro 6anaHca KasaxcraHa B 3Hau.
2021 MOKeT COKpaTUTbCA Ha 18,6% - HaubaHk D - | =l YD
! DXY 91,8 0,2% -0,5% 1,5% 2,1%
e OA3 uHBecTUpyeT $2,2 MIpA B NPOeKTbl B KasaxcraHe USD/KZT 418,7 0,1% 0,3% -0,3% 0,6%
USD/RUB 72,8 0,7% 1,5% 1,2% 2,1%
EUR/USD 1,19 -0,2% 0,6% -1,6% -2,4%
GBP/USD 1,39 -0,2% 0,4% 0,3% 1,8%
USD/JPY 109,15 -0,1% -0,2% -4,0% -5,7%

[JonroBon pbIHOK

BantoTa YTM YiiMua
1D 1w 1M YTD
US Treasuries (10YR) Us$ 1,61% | 1,62% | 1,59% | 1,21% | 0,91%
US Treasuries (30YR) US$ 2,36% | 2,38% | 2,32% | 2,01% | 1,64%
UK Gilts (30YR) GBP 0,82% | 0,74% | 0,76% | 0,47% | 0,20%
Germany (10YR) EUR -0,31% | -0,33% | -0,30% | -0,46% | -0,57%
Russia (10YR) RUB 6,79% | 6,78% | 6,65% | 6,56% | 5,89%
Kazakhstan (5YR) US$ 1,16% | 1,16% | 1,14% | 0,86% | 0,88%
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FnaBHbIe HOBOCTH
o [eduumT TeKyLlero cueta naarexkHoro 6anaHca KasaxcraHa B 2021 moxKeT cOKpaTUTbca Ha 18,6% - HaubaHK

TeKywmit cHeT nnaTexkHoro 6anaHca KasaxcraHa 8 2021 rosy MOXET CNOXKUTbCA € AeduumTom B $4,8 mnpa, coobuimn 3amectuTtens npeaceaatena HaubaHka
AKblKaH BalimarambeTos.

"Mo ntoram 2021 roaa Mbl OXXUAAEM CHUMNKEHME AedULMTa TEKYLLLEro cHeTa naaTeskHoro 6anaHca Ao $4,8 mapa, 4to, B Nepsyto oyepeab, obycnosneHo bonee
61aronpuATHBIMK YC/IOBUAMM TOPTOBJIU, B YaCTHOCTU, BoJsiee BbICOKMMM LeHaMKn Ha HedTb", - oTmeTnn balimarambeTos, c/10Ba KOTOPOro NpuMBOAATCA B
pacnpocTpaHeHHOM B NOHeAeIbHUK CO0bLLEeHNN.

Mo npeasaputenbHbiM utoram 2020 roaa, TEKYLLMIA cyeT naaTesKHoro 6anaHca cnoxunca ¢ gedmumtom B $5,9 mapa. Takum obpasom aeduumnT TeKyLwero
cyeTa nnaTerkHoro 6banaHca KasaxctaHa B 2021 MoxKeT COKpaTUTbeA Ha 18,6%.

"Mo HalwMm OuEeHKam, 3KCMOPT TOBapoB OyaeT pacTu onepexkalowmmu Temnamu Hag umnoptom, 12% npotus 2,5%. MonoxutenbHaa AUMHAMUKA B
naaTeXKHoOM GaslaHce TaKMKe OTpasuTcAa Ha GMHAHCOBOM CYETe, B KOTOPOM Mbl OXKMAAEM CTabUAbHbIA NMPUTOK MHOCTPAHHbLIX MHBECTUUMI", - OTMETUN
baimarambeTosB.

UcmoyHuk: Mumepgakc-KazaxcmaH, Bloomberg
e OA3 uHBecTupyeT $2,2 MapA B NnpoeKTbl B KasaxctaHe

KasaxctaH u O6beamHeHHble Apabckve dmuMpaTtbl MOAMMCANM UHBECTULMOHHbIE cOrnaleHns Ha $2,2 mipa, npeaycMaTpuBalowme Co3gaHue HOBbIX
COBMECTHbIX MPOU3BOACTB, CO0bLWMAA Npecc-cyKba npembep-MUHUCTPA KasaxcTaHa B NOHeAeNbHUK.

Mo nToram BcTpeun npembep-MMHUCTPA KasaxctaHa Ackapa MamuHa ¢ BULLe-nNpe3MaeHToM 1 npembep-MuHucTpom OA3, smumpom [lybas Moxammenom MBH
Pawngom Anb MaKTymMOM W ero 3amecTutesiem, MMHWUCTPOM MO Aenam npesuaeHTa, wenxom MaHcypom 6eH 3amg Anb HaxasHom nognuvcadbl 17
MEKMPaBUTENbCTBEHHbBIX U KOMMEPYECKMX COrNaLleHUN.

[LOKyMEHTbI, B YaCTHOCTU, MPeayCMaTPMBALOT CO34aHME COBMECTHbIX MPOEKTOB MO CTPOUTENLCTBY NTULEDGAOPUK M MOIOYHO-TOBAPHbIX depm, NPOn3BoACTBY
1 nepepaboTtke GPyKTOB U rpMbOB, COTPYAHNYECTBY B OTPACASAX FTOPHO-META//TYPrMYECKOro KOMMJIEKCA M Fe0/I0rOPa3BeaKM.

UcmouHuk: UHmepgakc-Kazaxcman, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

BantoTHas napa BasoBas Wndpnsiuns 2020 Oons B
(vHaekc) cTaBKa u ToBapooboporte*
USD/RUB Poccusa 4,25% 3,4% 19,3% 72,8 0,7% 1,5% 1,2% 2,1%
USD/GEL py3us 8,25% 5,3% - 3,3 0,0% 0,1% -0,9% -0,9%
USD/BYN Benapycb 7,75% 6,0% 0,7% 2,59 0,0% 0,5% -0,6% 1,7%
USD/KGS KblprbiscTaH 5,00% 7,9% 0,9% 84,78 0,0% 0,0% -0,6% -0,9%
USD/TJS TamxukucTaH 11,75% 8,8% 0,9% 11,30 0,0% 0,0% 0,0% 0,0%
uUsSDh/UZS Y36eKkucrtaH 15,00% 11,1% 2,9% 10 512,59 0,0% -0,2% -0,4% -0,4%
USD/UAH YKkpauHa 6,50% 2, 7% 1,0% 27,67 0,2% 0,3% 0,8% 2,3%
PasBuBawwmecs cTpaHbl \
USD/CNY Kutan 4,35% 2,6% 15,5% 6,50 0,1% 0,4% -0,5% 0,4%
USD/BRL Bpasunusa 2,00% 3,2% 0,0% 5,62 -1,1% 3,3% -4,5% -8,1%
USDI/INR Unauna 4,00% 6,9% 4,2% 72,48 0,4% 1,1% 0,5% 0,8%
USD/ZAR IOAP 3,50% 3,3% - 14,90 0,3% 3,9% -2,4% -1,6%
USD/TRY Typuus 17,00% 12,3% 3,9% 7,54 0,2% 2,6% -7,2% -1,5%
Pa3BuTble cTpaHbl ‘
DXY CLIA 0,25% 1,2% 2,2% 91,83 0,2% -0,5% 1,5% 2,1%
USD/CAD Kanapa 0,25% 0,7% 0,3% 1,25 0,0% 1,4% 1,7% 2,3%
GBP/USD Benuko6putanus 0,10% 0,9% 0,7% 1,39 -0,2% 0,4% 0,3% 1,8%
USD/CHF Lseiuapus -0,75% -0,7% 2,6% 0,93 0,2% 0,8% -4,1% -4,9%
USD/IPY AnoHus -0,10% 0,0% 2,0% 109,15 -0,1% -0,2% -4,0% -5,7%
USD/KRW KOxxHasa Kopes 0,50% 0,7% 2,9% 1136,30 -0,2% -0,3% -1,8% -4,6%

McTouHunk: Bloomberg; *nonsa B ToBapoo6opoTe B Toproene ¢ KasaxcraHom (1K2020 r.)
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DXY Curncy

L 1Z aHB
L 0z HeO
L 0z vew
L 0Z aHB
L 6 HOO
L 61 vew
L 61 gHB
L g1 HeO
L gl vew
L gl aHB
L /| HOO
L L1 vew
L /1 gHB

110 4

USDRUB Curncy

105 -+

100 -+

95 |

90 -
85

9] HOD

L LZ aHB
L 0Z HeD
- 0z vew
L 0z aHB
L 6L HBD
- 61 vew
L L aHB
L gl HeD
- gL vew
L gl aHB
L /| HBD
- L) vew
L /L 8HB

= USDKZT Curncy

80 -

75 A

70 A

65 -

60 -

55 |
50

9] HOO

L LZ gHB
- 0Z HOD
- 0Z vew
- 0Z HE
L 6l HOO
-6l vew
L 6L GHE
L gl HOD
- gL vew
L gl gHE
L /] HOO
L L1 vew

L /1 SHB

450 -

400 -

350 -

300 -

9| HeD

250

USDJPY Curncy

L LZ 8HB
- 0Z HOD
- 0Z vew
L 0Z gHB
L 6l HOO
- 6L vew
L 6L HE
L gl HBO
-8l vew
L gl gHE
L/l HOD
L L1 vew

L /1 8HB

120 ~
115 +
110 A

GBPUSD Curncy

105 +
100 -+

9| HOO

95

L LZ gHB
- 0Z HOD
- 0Z vew
- 0Z HE
L 6l HOO
- 61 vew
L 6L HE
L gl HOD
- gl vew
L gl gHE
L /] HOD
L L1 vew

L /1 SHB

EURUSD Curncy

9| HeO

L LZ gHB
- 0Z HOD
- 0Z vew
- 0Z HE
L 6l HOD
-6l vew
L 6L GHE
L gl HOD
- gL vew
L gl gHE
L/l HOO
L L1 vew

L /| gHB

9| HeD

0.9

USDTRY Curncy

USDBRL Curncy

USDCNY Curncy

L 1Z gHB
- 0Z HOO
- 0C vew
- 0Z HE
L 6l HOO
-6l vew
L 6L GHB
L gl HOO
- gl vew
L gl gHB
L /] HOO
L L) vew

L /1 GHB

6.8

6.6 -

6.4 -

6.2

9| HeO

AHALYK



E>xeaHeBHbIN 0630p

16 mapta 2021 r.

A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA
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OAvHaMuka [OXOAHOCTEN CyBepeHHbIX eBpoo6nuraunn Poccun, Typumn n AsepbavaxaHa
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Tabnuua 2. UHdpopMaLmna NO Ka3axCTaHCKUM eBpoobnuraumsam

LleHa [JoxoaHoOCTb O6bem Gymar B
Bbinyck Mokynka Mponaxa Mokynka Mponaxa G-Sprd [arta noraiueHus o6pf,||.1|1.|ﬁHMM, Hiopauus

HK KMI"

KZOKZ 4.750 2025 USD 4,75% 112,44 113,30 1,62 1,41 71,1 78,4 24.04.2025 500 3,73
KZOKZ 4.750 2027 USsD 4,75% 113,71 114,42 2,33 2,21 111,7 113,2 19.04.2027 1000 5,28
KZOKZ 5.375 2030 USD 5,375% 117,98 118,90 3,10 2,99 153,6 150,5 24.04.2030 1250 7,26
KZOKZ 3.5 2033 USD 3,50% 100,54 101,43 3,45 3,36 168,0 167,8 14.04.2033 750

KZOKZ 5.750 2047 USD 5,75% 116,61 117,71 4,65 4,58 268,0 233,5 19.04.2047 1250 14,15
KZOKZ 6.375 2048 USD 6,375% 126,70 127,69 4,65 4,60 269,5 233,3 24.10.2048 1500 14,28
BPK

DBKAZ 4.125 2022 UsD 4,125% 104,35 104,97 1,59 1,24 100,6 109,5 10.12.2022 1264 1,68
DBKAZ 6 2026 UsD 6% 115,83 118,04 2,62 2,20 130,6 134,1 23.03.2026 107 4,32
EBP

EURDEYV 4.767 2022 USD 4,767% 104,68 104,99 1,65 1,45 123,6 132,5 20.09.2022 500 1,45
KTX

KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 107,8 125,2 20.06.2022 185 1,23
KTZKZ 6.95 2042 USD 6,95% 136,11 137,70 4,34 4,25 239,0 205,3 10.07.2042 883 12,48
Pecny6nuka KasaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 98,29 98,75 6,23 6,02 5,0 63,6 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 102,95 103,60 0,44 0,20 66,8 91,4 09.11.2023 525 2,61
KAZAKS 3.875 2024 USD 3,875% 109,43 110,05 1,19 1,02 45,8 54,2 14.10.2023 1500 3,33
KAZAKS 5.125 2025 UsD 5,125% 115,99 116,59 1,34 1,21 47,8 54,1 21.07.2025 2500 3,95
KAZAKS 6.55 2027 RUB 6,55% 97,57 97,94 7,14 7,07 32,4 65,0 15.09.2027 10 000 4,89
KAZAKS 2.375 2028 EUR 2,375% 110,02 111,09 1,01 0,87 101,3 132,8 09.11.2028 525 7,01
KAZAKS 7 2030 RUB 7% 97,53 97,65 7,50 7,48 43,4 80,8 11.09.2030 10 000 6,37
KAZAKS 4.875 2044 uUsD 4,875% 120,68 121,91 3,57 3,50 161,3 131,2 14.10.2044 1000 14,67
KAZAKS 6.5 2045 usD 6,500% 143,52 144,74 3,76 3,70 182,6 149,8 21.07.2045 1500 14,14
Forte Bank

ALLIBK 14 2022 USD 14% 117,24 118,25 571 5,28 382,5 61,4 30.06.2022 75 1,21
Eastcomtrans

EASTCM 8.0 2022 usD 8,00% 95,80 97,61 10,06 9,15 #N/A N/A #N/A N/A 22.04.2022 0 #N/A N/A
BaHk LleHTpKpeaut

CCBNKZ Float perp usb 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHclas

KZTGKZ 4,375 2027 USD 4,375% 111,01 111,76 2,54 2,42 125,3 124,9 26.09.2027 706 5,64
TeHrusllleBponn

TENGIZ 4 2026 USD 4,00% 107,66 108,67 2,48 2,29 128,4 133,4 15.09.2026 1000 4,68
Nostrum Oil & Gas PLC

NOGLN 8 07/25/22 USD 8% 23,00 26,00 145,50 130,79 16 140,8 15 558,1 25.07.2022 725 #N/A N/A
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NOGLN 7 02/16/25

usD

7%

25,03

27,05

52,49

Ta6bnuua 3. UHdopmalyusa no y36eKCKuM eBpoobnuraumam

Bbinyck

Pecnybnuka Y36ekucrtaH

UZBEK 4,75 2024
UZBEK 5,375 2029
UZBEK 3,7 2030

HB Pecnybnuku Y36ekucrtaH

NBUZB 4,85 2025
YanpomcTponbaHk
SQBNZU 5,75 2024
Unoteka BaHk
IPTBZU 5,5 2025

“
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BantoTa

USbD
uUsD
uUsD
USbD
uUsD

USbD

4,75%
5,38%
3,70%
4,85%

5,75%

5,50%

Mokynka

105,72
111,19
98,62
102,89
103,53

103,13

Llena
lMpogaxa

106,55
112,11
99,60
103,83
104,52

104,13

49,43

[loxoaHoCTb

Mokynka

2,72
3,73
3,87
4,15
4,70

4,75

lMpogaxa

2,43
3,61
3,75
3,93
4,42

4,51

5692,1

207,99
232,81
227,03
313,89
381,05

369,08

5607,3

216,96
230,25
225,26
319,37
388,52

373,82

16.02.2025

Lata
noraweHus

20.02.2024
20.02.2029
25.11.2030
21.10.2025
02.12.2024

19.11.2025

400

O6bem b6ymar B
obpalyeHnn, MiH.

500
500
555
300
300

300

#N/A N/A

Oiopaunsa

2,74
6,52
7,99
4,04
3,29

4,05
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KpuBas poxoaHoctu I'lb
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Ta6bnuua 4. NocnegHue pasmelwleHns Hot u N'Ub

AmureHT [JoxoaHocTb AT [arta pa3melleHus (A DIE0) D
norawieHusi pa3meLyeHus
MuHucTtepcTBo dMHAHCOB MUM156_0006 9,47% 11,33 13-9HB.-2020 415
MuHucTepcTBo PrHaHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 408
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,45 22-aHB.-2020 406
MuHucTtepcTBo drMHAHCOB MUM216_0001 9,50% 6,51 27-9HB.-2020 401
MuHucTepcTBo OMHAHCOB MUM120_0018 9,50% 7,43 29-9HB.-2020 399
MuHucTepcTBO OMHAHCOB MUM180_0014 9,51% 13,23 3-cbeBp.-2020 394
MuHucTtepcTBo ®MHAHCOB MOMO060_0051 9,50% 2,41 5-¢peBp.-2020 392
MuHucTepcTBo dMHAHCOB MUM240_0004 9,50% 14,98 10-¢peBp.-2020 387
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,39 12-cpeBp.-2020 385
MuHucTtepcTBo ®MHAHCOB MUM240_0004 9,50% 14,96 17-cpeBp.-2020 380
MuHucTepcTBo dMHAHCOB MUM120_0018 9,50% 7,37 19-cpeBp.-2020 378
MuHucTepcTBo OMHAHCOB MUM216_0001 9,50% 16,44 24-peBp.-2020 373
MuHuctepcTBo ®MHaHCOB MOMO060_0051 9,65% 2,35 26-¢pesp.-2020 371
MuHucTepcTBo ®MHAHCOB MUM108_0012 9,50% 6,33 4-mapT1-2020 364
MuHucTepcTBO PMHAHCOB MOMO60_0051 12,00% 2,29 18-mapT-2020 350
MuHucTtepcTBo ®MHAHCOB MOMO060_0051 12,00% 2,27 27-mapt-2020 341
MuHucTtepcTBo ®MHAHCOB MUM108_0013 11,00% 9,01 31-mapT-2020 337
MuHucTepcTBOo OMHAHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 329

%
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MwuHuctepcTBo ®nHaHcoB MUM300_0003 10,20% 19,88 13-anp.-2020 324
MuHucTepcTBo ®rMHAHCOB MOMO060_0051 11,00% 2,22 15-anp.-2020 322
MuHucTepcTBo ®rHaHCOB MUM240_0004 10,30% 14,79 20-anp.-2020 317
MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,20 22-anp.-2020 315
MuHucTepcTBo drMHAHCOB MUM180_0014 10,35% 3,00 24-anp.-2020 313
MuHucTepcTBo OMHAHCOB MUM180_0012 10,44% 9,78 27-anp.-2020 310
MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,18 29-anp.-2020 308
MuHucTepcTBo dPrMHAHCOB MKM012_0148 10,79% 1,00 15-man-2020 292
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,91% 2,99 20-man-2020 287
MwuHunctepcTBo dnHaHcoB MKMO012_0148 10,78% 0,98 22-man-2020 285
MuHucTepcTBo ®MHaHCOB MUM144 0001 10,97% 1,94 27-man-2020 280
MuHucTepcTBo OMHAHCOB MUM132_0005 10,98% 2,96 29-man-2020 278
MwuHuctepcTBo ®nHaHcoB MUM120_ 0018 10,76% 7,09 1-noHb-2020 275
MuHucTepcTBo drMHAHCOB MUM144_0001 10,89% 1,92 5-nioHb-2020 271
MuHucTepcTBo ®rHaHCOB MUM132_0005 10,94% 2,93 10-moHBb-2020 266
MwuHuctepcTBo dnHaHCoOB MUM180_0012 10,82% 9,64 16-mtoHb-2020 260
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,82% 1,88 17-ntoHb-2020 259
MuHucTepcTBo dMHAHCOB MUM144 0001 10,83% 1,86 26-1noHb-2020 250
MwuHuctepcTBo ®GuHaHCoB MUM120_0016 10,75% 4,91 29-ntoHb-2020 247
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,84% 1,84 1-nonb-2020 245
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,79% 2,87 3-nonb-2020 243
MwuHuctepcTBo dnHaHCOB MUM144 0001 10,84% 1,82 10-monb-2020 236
MuHucTtepcTBo ®MHaHCOB MUM132_0005 10,80% 2,83 15-nonb-2020 231
MuHucTepcTBo PrHaHCOB MUM144 0001 10,53% 1,78 24-nonb-2020 222
MwuHuctepcTBo dnHaHCoOB MUM144 0001 10,53% 1,77 29-nonb-2020 217
MuHucTtepcTBo dMHAHCOB MUM180_0012 10,52% 9,52 30-utonb-2020 216
MuHuctepcTBo ®rHaHCOB MUM180_0014 10,52% 2,73 30-nonb-2020 216
MwuHuctepcTBo dnHaHCoOB MUM240_0004 10,52% 14,51 30-mtonb-2020 216
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,45% 8,44 25-aBr.-2020 190
MuHucTtepcTBo OMHAHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 190
MwuHuctepcTBo dnHaHCoOB MUM216_0001 10,53% 15,93 27-aBr.-2020 188
MuHucTtepcTBo ®MHAHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 188
MuHucTepcTBO PMHAHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 188
MwuHunctepcTBo nHaHCoB MUM216_0001 10,52% 15,85 28-ceHT.-2020 156
MuHuctepcTBo dMHAHCOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 156
MuHucTepcTBO OMHAHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 155
MwuHunctepcTBo dnHaHCoOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 155
MuHucTtepcTBo dMHAHCOB MUM300_0003 10,52% 19,42 29-ceHT.-2020 155
MuHucTepcTBO PMHAHCOB MUMO084_0017 10,25% 3,28 20-0kT.-2020 134
MwuHuctepcTBo dnHaHCoB MUM180_0013 10,50% 12,46 20-0kT.-2020 134
MuHucTtepcTBo ®MHAHCOB MUM300_0002 10,52% 18,77 20-0kT.-2020 134
MuHucTepcTBO OMHAHCOB MUM108 0011 10,38% 2,85 21-0kT.-2020 133
MwuHunctepcTBo dnHaHCoOB MUM108_0012 10,45% 5,70 21-0kT1.-2020 133
MuHucTtepcTBo ®MHAHCOB MUM300_0003 10,50% 19,36 21-okT.-2020 133
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 132
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MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,48% 8,44 22-0kT.-2020 132
MuHucTepcTBo ®rMHAHCOB MUM300_0002 10,52% 18,77 22-0kT.-2020 132
MuHucTepcTBo OMHAHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 131
MwuHuctepcTBo ®nHaHcoB MUM216_0002 10,52% 16,32 23-0kT.-2020 131
MuHucTepcTBo drMHAHCOB MKMO012_0148 9,83% 0,56 23-0kT.-2020 131
MuHucTepcTBo OMHAHCOB MUM144 0001 10,05% 1,52 26-0kT.-2020 128
MwuHuctepcTBo dnHaHcoB MUM120_ 0017 10,45% 6,36 26-0kT.-2020 128
MuHucTepcTBo dPrMHAHCOB MUM216_0001 10,52% 15,77 26-0kT.-2020 128
MuHucTepcTBo PrHaHCOB MUMO096_0011 10,47% 8,01 27-0KT.-2020 127
MwuHunctepcTBo dnHaHcoB MUM108_ 0011 10,29% 2,84 27-0kT.-2020 127
MuHucTepcTBo drMHAHCOB MUM216_0002 10,52% 16,30 27-0kT.-2020 127
MuHucTepcTBo OMHAHCOB MUMO096_0011 10,47% 8,00 28-0kT.-2020 126
MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,47% 8,43 28-0kT.-2020 126
MuHucTepcTBo drMHAHCOB MUMO084_0017 10,42% 3,26 28-0kT.-2020 126
MuHucTepcTBo PrHaHCOB MUM120_0011 10,11% 1,35 10-H0516.-2020 113
MwuHuctepcTBo dnHaHCoOB MUMO084_0017 10,36% 3,22 11-Ho56.-2020 112
MuHucTtepcTBo dMHAHCOB MUM120_0017 10,48% 6,31 13-H056.-2020 110
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,39% 3,21 16-H056.-2020 107
MwuHuctepcTBo dnHaHCoB MUMO096_0011 10,40% 7,95 18-H056.-2020 105
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,50% 8,36 20-H056.-2020 103
MuHuctepcTBo ®rHaHCOB MUM108_ 0011 10,29% 2,76 23-H0$56.-2020 100
MwuHuctepcTBo dnHaHCOB MUM108_0012 10,46% 5,61 25-H056.-2020 98
MuHucTepcTBo drMHAHCOB MUM120_0011 10,01% 1,31 27-H056.-2020 96
MuHucTepcTBo dMHAHCOB MUM180_0001 10,00% 3,37 6-9HB.-2021 56
MwuHunctepcTBo ®GuHaHCoB MUM120_0017 10,10% 6,15 13-aHB.-2021 49
MuHucTtepcTBo dMHAHCOB MUM240_0001 10,21% 11,27 18-aHB.-2021 44
MuHucTepcTBo dMHAHCOB MUM156_0002 9,58% 2,51 22-9HB.-2021 40
MwuHuctepcTBo dnHaHCoOB MUM120_0017 10,03% 6,11 25-aHB.-2021 37
MuHucTtepcTBo ®rMHaHCOB MUM180_0013 10,40% 12,19 27-9HB.-2021 35
MuHucTtepcTBo OMHAHCOB MUM156_0002 9,47% 2,49 29-aHB.-2021 33
MwuHuctepcTBo dnHaHCoOB MUM180_0001 9,57% 3,31 29-aHB.-2021 33
MuHucTtepcTBo ®MHAHCOB MUM120_0017 9,99% 6,09 1-cpeBp.-2021 30
MuHucTepcTBo dMHAHCOB MUM180_ 0011 10,00% 8,53 3-cbeBp.-2021 28
MwuHunctepcTBo nHaHCoB MUM120_0016 9,77% 4,31 5-cbeBp.-2021 26
MuHuctepcTBo dMHAHCOB MUMO096_0011 10,07% 7,72 8-peBp.-2021 23
MuHucTepcTBO OMHAHCOB MKMO012_0149 9,14% 0,94 12-cpeBp.-2021 19
MwuHunctepcTBo ®uHaHCoB MUM156_0007 10,12% 13,01 17-cpeBp.-2021 14
MuHucTtepcTBo dMHAHCOB MUM156_0002 9,19% 2,41 19-cpeBp.-2021 12
MuHucTepcTBO PMHAHCOB MUM180_0012 10,05% 8,95 23-peBp.-2021 8

MwuHuctepcTBo dnHaHCoB MUMO084_0017 9,30% 2,93 24-peBp.-2021 7

MuHuctepcTBo ®MHAHCOB MUM156_0002 9,17% 2,40 25-cpeBp.-2021 6

MuHucTepcTBO OMHAHCOB MUM120_ 0016 9,38% 4,25 26-peBp.-2021 5

MwuHunctepcTBo dnHaHCoOB MKMO012_0149 8,99% 0,90 26-peBp.-2021 5

KpaTkocpoyHbie HOTbI
HauvoHanbHbii BaHk PK NTK028_2654 9,01% 0,08 11-pgek.-2020 | 82
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HaunoHanbHbIn BaHk PK NTK091_2649 9,50% 0,25 9-nek.-2020 84
HauwnoHanbHbin BaHk PK NTK182_2653 9,81% 0,01 18-Ho56.-2020 105
HauwnoHanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noHb-2020 259
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E>xeaHeBHbIN 0630p
16 mapta 2021 r.

Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, MAIpA. TeHre

Oarta Pe3npeHTbl Hepe3sungeHTtbl Bcero B obpatieHumn Pe3ngeHTbl Hepe3ugeHTbl
26.02.2021 3184,01 600,24 3 784,25 84,1% 15,9%
19.02.2021 3157,94 520,64 3 678,58 85,8% 14,2%
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6%
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2%
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5%
22.01.2021 2 787,13 399,33 3 186,46 87,5% 12,5%
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9%
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5%
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5%
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9%
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0%
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8%
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4%
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3%
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8%
13.11.2020 2 700,93 171,06 2 871,99 94,0% 6,0%
06.11.2020 2 709,74 198,9 2 908,64 93,2% 6,8%
30.10.2020 2 718,02 196,99 2 915,01 93,2% 6,8%
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8%
16.10.2020 3 063,48 198,43 3 261,91 93,9% 6,1%
09.10.2020 3128,26 151,65 3 279,91 95,4% 4,6%
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3%
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

AHALYK

A

@ RESEARCH



MoarotoBneHo AO «Halyk Global Markets»

AO «Halyk Finance»

[denapTamMeHT uccnegoBaHui

CraHncnas Yyes OupekTop

AcaH KypmaH6ekoB MakpoakoHoMuKa
Omutpui LLenkmH MakpoakoHomuka
Bnagucnae BeHbepuH [onroBble MHCTPYMEHTHI
MagnHa MeTtepkynosa [oneBble MHCTPYMEHTHI
Anmac AnbmaraHbeToB [onesble MHCTPYMEHTHI

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO05A1B4, Anmatbl, Pecnybnuka KasaxcrtaH
Ten. +7 727 33159 77

vkfinance.kz

E-mail

s.chuyev@halykfinance.kz
a.kurmanbekov@halykfinance.kz
d.sheikin@halykfinance.kz
v.benberin@halykfinance.kz
m.meterkulova@halykfinance.kz
a.almaganbetov@halykfinance.kz

Bloomberg

HLFN

Thomson Reuters
Halyk Finance
Factset

Halyk Finance
Capital 1Q

Halyk Finance

06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTtopoHbl AO «Halyk Finance» kynuTb, npoaaTte unu
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT ObiTb HanpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMedyaeM, 4YTO Mnpownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM1, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKM, B TOM Yucne nuua, yyacTsylolme B NOArOTOBKE 1
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuvBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrnucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 0 NPUHATUA pelleHns 06 yyactum
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacTosiwas uHdopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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