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Dow Jones un S&P 500 06HOBWU/IM MAaKCUMYMbl

OcCHOBHble amepuKaHCcKue ¢oHaoBble MHAeKcbl Dow Jones 1 S&P 500

06HOBWM/IM  abBCONIOTHbIE  UCTOPUYECKME  MAKCMMyMbl, MOJYyYnB

noadeprkky OT nognucaHHoro bageHom naketa  nomouwm
aMepPUKaHCKOM 3KOHOMUKM Ha cymMy $1,9 Tp/iH. HOBbI 3aKOHOMPOEKT
npeaycmaTpuBaeT nNpamble BbiNaaTbl 6ONbWMHCTBY aMepUKaHLam B
pasmepe S1 400, yBennyeHne pasmepa Bbinaat no 6espabotuue Ha
S300 (go 6 ceHTAbpa), S20 mnpa. Ha nposBeAeHME MacCoBOM
BaKuMHauumn npotms COVID-19 n S350 mapa,. B BUAE MYHMULMMNANLHOMN

MOMOLLA.

HedTb BnnoTHyto npubnusunack k $70 3a 6appenb

Mo wuTOram MWUHYBLUMX TOProB HedPTAHble KOTUPOBKU BMOTHYIO
npubansuamce kK $70 3a 6appesb, 3aBEPLLMB TOPrM Ha MaKCUManbHOM
oTmeTKe ¢ 28 maa 2019 roga - $69,6 3a 6appenb (+2,5%).
MNpeobnagaHne NO3UTUBHOIO BHellHero GoHa noaaepKano LeHbl Ha
HedTb. C Hayana roga HedTb MapKu Brent Bbipocna Ha 34,4%.
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Jinpepbl n aytcangepbl nHaekca S&P 500
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ToBapHbIN PbIHOK

-m

Brent 69,6 2,5% 4,3% 13,3% 34,4%
LME Copper 9058 2,2% 1,7% 9,1% 16,6%
Zinc 2823 2,1% 2,7% 3,6% 2,6%
Gold 1723,82 0,3% 1,4% -6,4% -9,0%
Silver 26,1 0,0% 2,4% -3,8% -1,1%
Natural Gas 2,7 -0,9% -2,8% -8,3% 5,1%
Alurninum 2178 0,5% 1,1% 4,8% 10,0%
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PbiHOYHasa kanuTanm3aumsa 10 KpynHenwmx
ny6nnuHbix komnauuu CLUA, mnpa. $

AvHaMuka naMmeHeHms mHaekca S&P 500

3MUTEHTOB
Microsoft 1753 S&P 500 1,0% 40,5 505 100%
Information Technology 2,1% 21,9 76 26,7%
Amazon 1540

Health Care 0,6% 3,2 63 13,0%
Alphabet (Google) . .
Consumer Discretionary 1,6% 7.5 61 12,1%
Facebook Financials -0,3% -1,3 65 11,6%
Tesla Motors Communication Services 1,8% 7,6 26 11,2%
Industrials 0,1% 0,3 73 8,6%

Berkshire Hathway
Consumer Staples -0,2% -0,4 32 6,0%

Visa
Energy 0,1% 01 23 3,0%
JPMorgan Chase Materials 0,6% 0,6 28 2,7%
Jonhson & Jonhson Utilities -0,3% -0,3 28 2,6%
Real Estate 1,5% 1,4 30 2,4%
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()
~~ Dow Jones u S&P 500 oGHosum wakcumyt S

OcHoBHble amepuKaHckne ¢oHaoBble MHAeKcbl Dow Jones u S&P 500 Americas

06HOBMAN abCONOTHbIE UCTOPUYECKME MAKCUMYMbI, MONYYMUB NOAAEPIKKY OT S&P500 CLUA 39393 1,04% 4.88%
noanucaHHoro baeHoM nakeTa MOMOLLM aMEePUKAHCKOM SKOHOMWKM Ha Dow Jones CLUA 324856 0.58% 6.14%
cymmy $1,9 TpaH. HoBbIM 3aKOHOMPOEKT NpeaycMaTpuBaeT NpsAMble BbinaaTbl NASDAQ CLUA m 398'7 2‘52% 3,96%

60/1bLIMHCTBY amepuKaHLam B pasmepe $1 400, ysenmueHne pasmepa Bbinaat

no 6espabotmue Ha $300 (o 6 ceHTAbpsa), $20 mapa. Ha nposegeHue EMEA

MaccoBoV BaKUMHauuMu npotue COVID-19 u $350 mapa. B  Buge Euro Stoxx 50 | Esposona 38456 0,67% 8,25%
MYHULMNANbHOM nomolum. NpovusBoanTeNn NOAYNPOBOAHUKOB OTMETUAMCH FTSE 100 BenvkobpuTaHus 6737,0 0,17% 4,28%
YBEPEHHbIM MOAbEMOM KOTMPOBOK Ha HOBOCTAX O FOTOBHOCTM KuTaa HayaTb CAC 40 ®paHuus 6 033,8 0,72% 8,69%
coBmecTHyto paboty ¢ CLUA no ycTpaHeHuo geduumta YMNOB HA PbIHKE. DAX epmaHuns 14 569,4 0,20% 6,20%
MHpekc Philadelphia Stock Exchange Semiconductor Index B coctaB KoToporo IBEX 35 WcnaHus 8 593,0 0,80% 6,43%
BK/IIOYEHbl TaKuWe ruraHTbl MONYNPOBOAHWKOBOW OTPaciAM Kak Taiwan FTSE MIB Utanus 241214 0.82% 8.49%
Semiconductor (+5,9%), Intel (+1,7%), AMD (+4,8%), Nvidia (+4,2%) n apyrue Asia/Pacific
0,
npubasun 6onee 4,1%. Nikkei 225 Anotus 20 4887 0,95% 7.45%
>> Mo3NTUBHaA CTaTUCTMKa NoaAep)Kana pbiHKa Hang Seng FOHKOHT 201919  -0,66% 7.20%
[0 OTKPbLITUA TOProOB CTaZi0 M3BECTHO, YTO YMCNO MEPBUYHbLIX 3aABOK 3a CSI300 Kutait 5092,2 -0,70% -2,28%
nocobuem no 6e3paboTule, 3a HeJenl0, 3aBepLIMBLIYIOCA 6 MapTa, npu Shanghai Kurai 3422,2 -0,43% -1,46%
MPOrHO3€ CHMKEHUA A0 725 ThbIC., YMEHbLIMAOCH A0 CAMOFO HU3KOrO YPOBHA C Sensex Kurait 51279,5 0,50% 7,39%
HOAGpPA A0 712 Thic. Singapore CuHranyp 3101,3 -0,15% 9,05%
Kak cTasno u3BecTHO paHee ypoBeHb 6e3pabotuupl B CLUA B ¢deBpasne
onycTuACa Ao 6,2%, MPW 3TOM KONMYECTBO 6€3paboTHBIX B MPOLLIOM MECALE Bovespa Bpasunusa 1149838  1,96% -3,39%
coctaBmno 10 maH. yenosek. Ha koHew, 2021 roga ®PC CLUA nporHosupyeT RTSI$ Poccus 1505,2 1,73% 8,49%
CHUKeHUe 6e3paboTuupl A0 5,0%, Npu 3TOM B [A0/FOCPOYHOM FOPU3OHTE NIFTY 50 Wnans 15174,8 0,51% 8,53%
perynatop BuanT bespaboTtuuy Ha yposHe 4,1%. TOP 40 IOAP 63 187,5 0,48% 16,20%
>> KOpI'IOpaTMBHbIﬁ 610K Borsa Index Typums 1564,9 1,02% 5,97%
KASE KasaxctaH 2960,9 -0,04% 10,66%

KBapTasnbHas oT4eTHOCTb BToporo nocne Alibaba KuTtalickoro oHnanH
putannepa JD.com (+0,8%) npeB3olina MPOrHO3HbIE OLLEHKU 3KCMNepTOoB.
HecmoTpAa Ha CKPOMHYIO AMHAMUKY NOABbEMA B MOMEHTE KOTUPOBKKU JD.com
[AEeMOHCTPUPOBAN YBEPEHHbIN PocT, Npubasasa noutn 6%. Mo ntoram 2020
rofa KOJMYEeCTBO aKTUBHbIX KnMeHToB KomnaHum ysenmuumnocb Ha 30% po
471,9 maH. Bbipy4Kka Bbipocna Ha 31% a0 224,3 mapa. toaHen.
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BantoTHbIN PbIHOK LIBOR (USD)
;
e UWHpekc ponnapa CLUA (DXY), nokasbiBaloWui OTHOLWIEHKUE _ W i T

fonnapa OTHOCl:TEﬂbHO KOP3WMHbI M3 LWECTU MUPOBbIX BastoT LIBOR Overnight 0,08% 0,08% _0,08% _0,08% _0,08%

chusunca Ha 0,4% Ao 91,4. LIBORLM 011%  011% 0,10%  0,12%  0,14%

e Poccuiickuii pybab k gonnapy CLUA sbipoc Ha 0,4% po 73,3. LIBOR3M 018%  018% 019%  0,20%  0,24%

LIBOR6M 0,19% 0,19% 0,21% 0,21% 0,26%

e Kypc teHre k gonnapy CLLA nogpoc Ha 0,2% no 419,2. LIBOR12M 0,28% 0,28%  0,28% 0,31% 0.34%

FnaBHble HOBOCTHU BanoTHbIN pPbIHOK

W3meHeHne BantoTHbIX Nap

e S&P nporHo3mpytoT pocT 6aHKOBCKOro cektopa KasaxctaHa B 3Hau.
5071 | w M . YTD
DXY 91,4 -0,4% -0,2% 1,2% 1,6%
e "KasMyHaiila3z" nepepan "KasTpaHclas" B ynpasneHue USD/KZT 419,2 0,2% 0,2% -0,2% 0,5%
"CampyK-KasbiHa" USD/RUB 73,3 0,4% 1,9% 0,9% 1,5%
EUR/USD 1,20 0,5% -0,2% -1,4% -2,1%
GBP/USD 1,40 0,5% 0,3% 0,9% 2,3%
USD/JPY 108,53 0,0% -0,7% -3,7% -5,1%

[JonroBon pbIHOK

BantoTa YTM VAT
1D 1w 1M YTD
US Treasuries (10YR) Us$ 1,54% | 1,52% | 1,56% | 1,12% | 0,91%
US Treasuries (30YR) Us$ 2,29% | 2,24% | 2,32% | 1,91% | 1,64%
UK Gilts (30YR) GBP 0,71% | 0,73% | 0,78% | 0,46% | 0,20%
Germany (10YR) EUR -0,31% | -0,30% | -0,29% | -0,45% | -0,57%
Russia (10YR) RUB 6,72% | 6,67% | 6,54% | 6,40% | 5,89%
Kazakhstan (5YR) US$ 1,20% | 1,20% | 1,10% | 0,87% | 0,88%
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MaBHbIE HOBOCTH
e S&P nporHo3unpytoT poct 6aHKoBCKOro cektopa KasaxcraHa B 2021r

PeiTHrosoe areHtcTBo Standard & Poor's B HOBOM OT4YeTe MPOrHo3uMpyeT pocT 6aHKOBCKOro cektopa KasaxctaHa B 2021 rogy, cOO6LMN0 areHTCTBO B
yeTBepr.

"B 2021 roay B KasaxCTaHCKOM GaHKOBCKOM CEKTOPe, CKOpee BCero, HayHeTcA PocT. DTOT pocT byaeT noanepxuBatbca pocTtom BBI, KoTopbli, no
OXWAAHUAM areHTCTBa, COCTaBUT 3,2% MOC/e CHUKEHMA Ha 2,6% B NpoLuiom roay", - roBOpUTCA B COOBLLEHNMN areHTCTBa.

OTmeyvaeTca, YTo NPOAOMKMTE/IbHOE BPeMSA COOTHOLLEHME KpeanTHoro noptdens K BBIM cHMKanock 1 B HacToswee Bpema goctunrio 23% BBl no cpaBHeHuMto
¢ 55% B 2008 roay.

"Mbl nonaraem, Yto nocae MacluTabHbix mep no "pacunctke" 6anaHcoB 6aHKOB OT NPOBGAEMHbIX KPeaAUTOB, NPeANPUHATLIX B NOCAeAHUeE roabl, 6aHKM cMmoryT
coCpenoToumTbCA Ha pocTe HoBoro 6usHeca B 2021 roagy", - oTMeyaeT KpeauTHbI aHannTuKk S&P Global Ratings MpuHa Bennesa, YbM cnoBa NpMBoAATCA B
CcOoObLLLEeHUN.

Mo oueHKe aHanuTMKoB S&P, KauyecTBo pocTa OyAeT B 3HAYMUTENIbHOW CTEMEHW 3aBUCETb OT CTAHAAPTOB aHAeppanTMHra. OTMeyvaeTcs, YTO arpeccuBHas
NpakTUKa KpeauToBaHMA MOMKET Yepe3 HeKoTopoe Bpems notpeboBaTb odyepeaHoli "pacunctkm" 6anaHCoOB UTPOKOB, NMPUHUMAIOLWNX Ha cebs BbICOKME
PUCKW.

UcmoyHuk: UHmepgakc-KaszaxcmaH, Bloomberg
e "KasMyHaiilas" nepegan "KasTpaHcla3" B ynpasneHue "Campyk-KasbiHa"
AO "KasTpaHclas" (KTr) ctan noptdenbHol KomnaHnen poHaa HaumoHanbHoro 6rarococtosHua "Campyk-KasbiHa", coobuimnna npecc-cnyxba rochoHaa.

CooTBeTCTBYlOLLEE MOCTAHOBNEHUE MPABUTE/NILCTBA, A TaKKe gorosop mexay "CampyK-KasbiHa" 1 "KasMyHalilasom" o nepegauve KTl B goBeputenbHoe
ynpassieHue 6blan noanuncaHbl B YeTBepr.

"Takum obpasom, HaumoHanbHana KomnaHua "KasTpaHclas" bygeT ocylwecTBiATb HE TOJ/IbKO TPAHCMOPTUPOBKY rasa, HO M CTAHOBMTCA MOJIHOLLEHHbIM
HaunoHanbHbIM onepatopom B chepe rasa M rasocHabxenusa", - ckasan rnaea "Campyk-KasbiHa" AxmeT:KaH EcMmoB, ciioBa KOTOpOro npuBoaATcs B
pacnpocTpaHeEHHOM B YETBEPT COOBLLEHMMN.

Kak coobuwan netom 2020 roga nepsbiit npesmaeHT KasaxctaHa, rnasa CoseTta 6e3onacHoctM HypcyntaH Hasapbaes, HaumoHanbHana HedTerasosas
komnaHus "KasMyHalila3" 6yaeT peopraH1M3oBaHa nyTem BbiBOAa U3 Hee onepaTopoB TpybonpoBoaHOM MHpPACTPYKTYpbl "KasTpaHcOnn" u "KasTpaHclas".

UcmouHuk: UHmepgakc-Kazaxcmar, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

B oy | “vaa | MHbnawnn2020  So0C
poobopoTe
USD/RUB Poccusa 4,25% 3,4% 19,3% 73,3 0,4% 1,9% 0,9% 1,5%
USD/GEL py3us 8,25% 5,3% - 3,3 0,0% -0,2% -0,2% -1,0%
USD/BYN Benapycb 7,75% 6,0% 0,7% 2,60 0,3% 0,4% 0,7% 1,4%
USD/KGS Kblprbi3ctaH 5,00% 7,9% 0,9% 84,78 0,0% 0,1% 0,7% -0,9%
USD/TJS TagXukncrtaH 11,75% 8,8% 0,9% 11,30 0,0% 0,0% 0,0% 0,0%
USD/UZS Y3bekucrtaH 15,00% 11,1% 2,9% 10 497,37 0,0% 0,1% 0,1% -0,3%
USD/UAH YKpaunHa 6,50% 2, 7% 1,0% 27,73 0,0% 0,1% -0,1% 2,1%
PasBuBawwmecs cTpaHbl \
USD/CNY Kutan 4,35% 2,6% 15,5% 6,49 0,2% -0,4% -0,5% 0,5%
USD/BRL Bpasunusa 2,00% 3,2% 0,0% 5,54 2,3% 2,5% -2,9% -6,6%
USD/INR Unpgua 4,00% 6,9% 4,2% 72,92 0,0% -0,1% -0,1% 0,2%
USD/ZAR HOAP 3,50% 3,3% - 14,84 1,8% 2,8% -0,7% -1,1%
USD/TRY Typums 17,00% 12,3% 3,9% 7,49 0,4% -0,1% -6,3% -0,9%
Pa3BuTble cTpaHbl \

DXY CLIA 0,25% 1,2% 2,2% 91,42 -0,4% -0,2% 1,2% 1,6%
USD/CAD KaHapa 0,25% 0,7% 0,3% 1,26 0,8% 0,8% 1,0% 1,7%
GBP/USD Benuko6purtaHus 0,10% 0,9% 0,7% 1,40 0,5% 0,3% 0,9% 2,3%
USD/CHF LWBenuapus -0,75% -0,7% 2,6% 0,93 0,6% 0,4% -4,0% -4,5%
USD/JPY AnoHun -0,10% 0,0% 2,0% 108,53 0,0% -0,7% -3,7% -5,1%
USD/KRW KOxHas Kopesi 0,50% 0,7% 2,9% 1135,85 0,6% -0,9% -1,1% -4,6%

McTouHunk: Bloomberg; *nonsa B ToBapoo6opoTe B Toprosne ¢ KazaxcraHom (1K2020 r.)
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DXY Curncy
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A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA
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OAvHaMuka [OXOAHOCTEN CyBepeHHbIX eBpoo6nuraunn Poccun, Typumn n AsepbavaxaHa

Russia'23

Russia'43

e Turkey'47

- w
Y/

M

V3

= Azerbaijan'24

9.8 f----

88 +----

@ )
© [Te] < ™
Xiqgo'od ¢, ‘aLo0HToXOff

8 Hra

I
)
1
1
1
1
1
1
1
1
1
1
“
®

1

1

1

1

}
«Q
~

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
}
@
N

L8 i m == m Y

©
o

T20zZ-98¢
120Z-8HB

0z0z-er
0202Z-B0H
020g-wio

020z-H®d
0z0z-18e

020z-Lroin
0Z0zZ-Hoi
020z-vew
0zoz-due
020z-dew
0z0z-89p
020Z-8HE
6TOZ- Mo
6T0Z-BOH
6T0Z-LI0

6T0Z-HB0
6T0Z-18e

6TOZ-LoM
6T0Z-HOIM
6T0Z-ven
6T0cz-due
6T0¢-den
6T0Z-800p
6T0Z-8HE
8T0Z- el
8T0Z-BOH
8T0Z-Lio

8T0Z-H80
8T0Z-18e

8T0Z-LoiM
8T0Z-HOIM
8T0z-yen
8T0z-due
8T0z-den
8T0z-g9
8T0Z-8HE

LT0Z-er

BRAZIL CDS USD SR 5Y D14

L LZ 8HB
- 0Z HOO
- 0Z vew
L 0Z 8HB
L 6l HOO
-6l vew
L 6l aHE
L gl HOO
-8l vew
L gl 8HB
L /] HOO
L L1 vew

L /| 8HB

9| HD

600 -

TURKEY CDS USD SR 5Y D14

500 -

400 -

300 -

200 -

100 -

L LZ 8HB
- 0Z HOO
- 0C vew
- 0Z 8HB
L 6l HOO
-6l vew
L 6l aHE
L gl HOO
- gl vew
L gl aHB
L /) HOO
L L1 vew

L /| 8HB

700 ~

RUSSIA CDS USD SR 5Y D14

600 -

500 -
400 -

300 -
200 -

100 -

9| HeD

L 1LZ 8HB
- 0Z HOO
- 0 vew
L 0Z 8HB
L 6l HOO
-6l vew
L 6l aHE
L gl HOO
-8l vew
L gl aHB
L /) HOO
L L1 vew

L /] €HB

9| HeD

400 -

300 -

200 -

100 -

11

@HALYK
RESEARCH



E>xeaHeBHbIN 0630p
12 mapta 2021 r.

Tabnuua 2. UHdpopMaLmna NO Ka3axCTaHCKUM eBpoobnuraumsam

LleHa [JoxoaHoOCTb O6bem Gymar B
Bbinyck Mokynka Mponaxa Mokynka Mponaxa G-Sprd [arta noraiueHus o6pf,||.1|1.|ﬁHMM, Hiopauus

HK KMI"

KZOKZ 4.750 2025 USD 4,75% 112,44 113,30 1,62 1,41 71,1 78,4 24.04.2025 500 3,73
KZOKZ 4.750 2027 USsD 4,75% 113,71 114,42 2,33 2,21 111,7 113,2 19.04.2027 1000 5,28
KZOKZ 5.375 2030 USD 5,375% 117,98 118,90 3,10 2,99 153,6 150,5 24.04.2030 1250 7,26
KZOKZ 3.5 2033 USD 3,50% 100,54 101,43 3,45 3,36 168,0 167,8 14.04.2033 750

KZOKZ 5.750 2047 USD 5,75% 116,61 117,71 4,65 4,58 268,0 233,5 19.04.2047 1250 14,15
KZOKZ 6.375 2048 USD 6,375% 126,70 127,69 4,65 4,60 269,5 233,3 24.10.2048 1500 14,28
BPK

DBKAZ 4.125 2022 UsD 4,125% 104,35 104,97 1,59 1,24 100,6 109,5 10.12.2022 1264 1,68
DBKAZ 6 2026 UsD 6% 115,83 118,04 2,62 2,20 130,6 134,1 23.03.2026 107 4,32
EBP

EURDEYV 4.767 2022 USD 4,767% 104,68 104,99 1,65 1,45 123,6 132,5 20.09.2022 500 1,45
KTX

KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 107,8 125,2 20.06.2022 185 1,23
KTZKZ 6.95 2042 USD 6,95% 136,11 137,70 4,34 4,25 239,0 205,3 10.07.2042 883 12,48
Pecny6nuka KasaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 98,29 98,75 6,23 6,02 5,0 63,6 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 102,95 103,60 0,44 0,20 66,8 91,4 09.11.2023 525 2,61
KAZAKS 3.875 2024 USD 3,875% 109,43 110,05 1,19 1,02 45,8 54,2 14.10.2023 1500 3,33
KAZAKS 5.125 2025 UsD 5,125% 115,99 116,59 1,34 1,21 47,8 54,1 21.07.2025 2500 3,95
KAZAKS 6.55 2027 RUB 6,55% 97,57 97,94 7,14 7,07 32,4 65,0 15.09.2027 10 000 4,89
KAZAKS 2.375 2028 EUR 2,375% 110,02 111,09 1,01 0,87 101,3 132,8 09.11.2028 525 7,01
KAZAKS 7 2030 RUB 7% 97,53 97,65 7,50 7,48 43,4 80,8 11.09.2030 10 000 6,37
KAZAKS 4.875 2044 uUsD 4,875% 120,68 121,91 3,57 3,50 161,3 131,2 14.10.2044 1000 14,67
KAZAKS 6.5 2045 usD 6,500% 143,52 144,74 3,76 3,70 182,6 149,8 21.07.2045 1500 14,14
Forte Bank

ALLIBK 14 2022 USD 14% 117,24 118,25 571 5,28 382,5 61,4 30.06.2022 75 1,21
Eastcomtrans

EASTCM 8.0 2022 usD 8,00% 95,80 97,61 10,06 9,15 #N/A N/A #N/A N/A 22.04.2022 0 #N/A N/A
BaHk LleHTpKpeaut

CCBNKZ Float perp usb 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHclas

KZTGKZ 4,375 2027 USD 4,375% 111,01 111,76 2,54 2,42 125,3 124,9 26.09.2027 706 5,64
TeHrusllleBponn

TENGIZ 4 2026 USD 4,00% 107,66 108,67 2,48 2,29 128,4 133,4 15.09.2026 1000 4,68
Nostrum Oil & Gas PLC

NOGLN 8 07/25/22 USD 8% 23,00 26,00 145,50 130,79 16 140,8 15 558,1 25.07.2022 725 #N/A N/A
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NOGLN 7 02/16/25

usD

7%

25,03

27,05

52,49

Ta6bnuua 3. UHdopmalyusa no y36eKCKuM eBpoobnuraumam

Bbinyck

Pecnybnuka Y36ekucrtaH

UZBEK 4,75 2024
UZBEK 5,375 2029
UZBEK 3,7 2030

HB Pecnybnuku Y36ekucrtaH

NBUZB 4,85 2025
YanpomcTponbaHk
SQBNZU 5,75 2024
Unoteka BaHk
IPTBZU 5,5 2025

“
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BantoTa

USbD
uUsD
uUsD
USbD
uUsD

USbD

4,75%
5,38%
3,70%
4,85%

5,75%

5,50%

Mokynka

105,72
111,19
98,62
102,89
103,53

103,13

Llena
lMpogaxa

106,55
112,11
99,60
103,83
104,52

104,13

49,43

[loxoaHoCTb

Mokynka

2,72
3,73
3,87
4,15
4,70

4,75

lMpogaxa

2,43
3,61
3,75
3,93
4,42

4,51

5692,1

207,99
232,81
227,03
313,89
381,05

369,08

5607,3

216,96
230,25
225,26
319,37
388,52

373,82

16.02.2025

Lata
noraweHus

20.02.2024
20.02.2029
25.11.2030
21.10.2025
02.12.2024

19.11.2025

400

O6bem b6ymar B
obpalyeHnn, MiH.

500
500
555
300
300

300

#N/A N/A

Oiopaunsa

2,74
6,52
7,99
4,04
3,29

4,05
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KpuBas poxoaHoctu I'lb

JdoxoaHocTb, % roaoBbIX
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Ta6bnuua 4. NocnegHue pasmelwleHns Hot u N'Ub

AmureHT [JoxoaHocTb AT [arta pa3melleHus (A DIE0) D
norawieHusi pa3meLyeHus
MuHucTtepcTBo dMHAHCOB MUM156_0006 9,47% 11,33 13-9HB.-2020 415
MuHucTepcTBo PrHaHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 408
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,45 22-aHB.-2020 406
MuHucTtepcTBo drMHAHCOB MUM216_0001 9,50% 6,51 27-9HB.-2020 401
MuHucTepcTBo OMHAHCOB MUM120_0018 9,50% 7,43 29-9HB.-2020 399
MuHucTepcTBO OMHAHCOB MUM180_0014 9,51% 13,23 3-cbeBp.-2020 394
MuHucTtepcTBo ®MHAHCOB MOMO060_0051 9,50% 2,41 5-¢peBp.-2020 392
MuHucTepcTBo dMHAHCOB MUM240_0004 9,50% 14,98 10-¢peBp.-2020 387
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,39 12-cpeBp.-2020 385
MuHucTtepcTBo ®MHAHCOB MUM240_0004 9,50% 14,96 17-cpeBp.-2020 380
MuHucTepcTBo dMHAHCOB MUM120_0018 9,50% 7,37 19-cpeBp.-2020 378
MuHucTepcTBo OMHAHCOB MUM216_0001 9,50% 16,44 24-peBp.-2020 373
MuHuctepcTBo ®MHaHCOB MOMO060_0051 9,65% 2,35 26-¢pesp.-2020 371
MuHucTepcTBo ®MHAHCOB MUM108_0012 9,50% 6,33 4-mapT1-2020 364
MuHucTepcTBO PMHAHCOB MOMO60_0051 12,00% 2,29 18-mapT-2020 350
MuHucTtepcTBo ®MHAHCOB MOMO060_0051 12,00% 2,27 27-mapt-2020 341
MuHucTtepcTBo ®MHAHCOB MUM108_0013 11,00% 9,01 31-mapT-2020 337
MuHucTepcTBOo OMHAHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 329

%

HALYK

RESEARCH

14



T

E>xeaHeBHbIN 0630p
12 mapta 2021 r.

MwuHuctepcTBo ®nHaHcoB MUM300_0003 10,20% 19,88 13-anp.-2020 324
MuHucTepcTBo ®rMHAHCOB MOMO060_0051 11,00% 2,22 15-anp.-2020 322
MuHucTepcTBo ®rHaHCOB MUM240_0004 10,30% 14,79 20-anp.-2020 317
MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,20 22-anp.-2020 315
MuHucTepcTBo drMHAHCOB MUM180_0014 10,35% 3,00 24-anp.-2020 313
MuHucTepcTBo OMHAHCOB MUM180_0012 10,44% 9,78 27-anp.-2020 310
MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,18 29-anp.-2020 308
MuHucTepcTBo dPrMHAHCOB MKM012_0148 10,79% 1,00 15-man-2020 292
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,91% 2,99 20-man-2020 287
MwuHunctepcTBo dnHaHcoB MKMO012_0148 10,78% 0,98 22-man-2020 285
MuHucTepcTBo ®MHaHCOB MUM144 0001 10,97% 1,94 27-man-2020 280
MuHucTepcTBo OMHAHCOB MUM132_0005 10,98% 2,96 29-man-2020 278
MwuHuctepcTBo ®nHaHcoB MUM120_ 0018 10,76% 7,09 1-noHb-2020 275
MuHucTepcTBo drMHAHCOB MUM144_0001 10,89% 1,92 5-nioHb-2020 271
MuHucTepcTBo ®rHaHCOB MUM132_0005 10,94% 2,93 10-moHBb-2020 266
MwuHuctepcTBo dnHaHCoOB MUM180_0012 10,82% 9,64 16-mtoHb-2020 260
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,82% 1,88 17-ntoHb-2020 259
MuHucTepcTBo dMHAHCOB MUM144 0001 10,83% 1,86 26-1noHb-2020 250
MwuHuctepcTBo ®GuHaHCoB MUM120_0016 10,75% 4,91 29-ntoHb-2020 247
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,84% 1,84 1-nonb-2020 245
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,79% 2,87 3-nonb-2020 243
MwuHuctepcTBo dnHaHCOB MUM144 0001 10,84% 1,82 10-monb-2020 236
MuHucTtepcTBo ®MHaHCOB MUM132_0005 10,80% 2,83 15-nonb-2020 231
MuHucTepcTBo PrHaHCOB MUM144 0001 10,53% 1,78 24-nonb-2020 222
MwuHuctepcTBo dnHaHCoOB MUM144 0001 10,53% 1,77 29-nonb-2020 217
MuHucTtepcTBo dMHAHCOB MUM180_0012 10,52% 9,52 30-utonb-2020 216
MuHuctepcTBo ®rHaHCOB MUM180_0014 10,52% 2,73 30-nonb-2020 216
MwuHuctepcTBo dnHaHCoOB MUM240_0004 10,52% 14,51 30-mtonb-2020 216
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,45% 8,44 25-aBr.-2020 190
MuHucTtepcTBo OMHAHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 190
MwuHuctepcTBo dnHaHCoOB MUM216_0001 10,53% 15,93 27-aBr.-2020 188
MuHucTtepcTBo ®MHAHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 188
MuHucTepcTBO PMHAHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 188
MwuHunctepcTBo nHaHCoB MUM216_0001 10,52% 15,85 28-ceHT.-2020 156
MuHuctepcTBo dMHAHCOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 156
MuHucTepcTBO OMHAHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 155
MwuHunctepcTBo dnHaHCoOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 155
MuHucTtepcTBo dMHAHCOB MUM300_0003 10,52% 19,42 29-ceHT.-2020 155
MuHucTepcTBO PMHAHCOB MUMO084_0017 10,25% 3,28 20-0kT.-2020 134
MwuHuctepcTBo dnHaHCoB MUM180_0013 10,50% 12,46 20-0kT.-2020 134
MuHucTtepcTBo ®MHAHCOB MUM300_0002 10,52% 18,77 20-0kT.-2020 134
MuHucTepcTBO OMHAHCOB MUM108 0011 10,38% 2,85 21-0kT.-2020 133
MwuHunctepcTBo dnHaHCoOB MUM108_0012 10,45% 5,70 21-0kT1.-2020 133
MuHucTtepcTBo ®MHAHCOB MUM300_0003 10,50% 19,36 21-okT.-2020 133
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 132

BHALYK

v RESEARCH

15



E>xeaHeBHbIN 0630p
12 mapta 2021 r.

MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,48% 8,44 22-0kT.-2020 132
MuHucTepcTBo ®rMHAHCOB MUM300_0002 10,52% 18,77 22-0kT.-2020 132
MuHucTepcTBo OMHAHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 131
MwuHuctepcTBo ®nHaHcoB MUM216_0002 10,52% 16,32 23-0kT.-2020 131
MuHucTepcTBo drMHAHCOB MKMO012_0148 9,83% 0,56 23-0kT.-2020 131
MuHucTepcTBo OMHAHCOB MUM144 0001 10,05% 1,52 26-0kT.-2020 128
MwuHuctepcTBo dnHaHcoB MUM120_ 0017 10,45% 6,36 26-0kT.-2020 128
MuHucTepcTBo dPrMHAHCOB MUM216_0001 10,52% 15,77 26-0kT.-2020 128
MuHucTepcTBo PrHaHCOB MUMO096_0011 10,47% 8,01 27-0KT.-2020 127
MwuHunctepcTBo dnHaHcoB MUM108_ 0011 10,29% 2,84 27-0kT.-2020 127
MuHucTepcTBo drMHAHCOB MUM216_0002 10,52% 16,30 27-0kT.-2020 127
MuHucTepcTBo OMHAHCOB MUMO096_0011 10,47% 8,00 28-0kT.-2020 126
MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,47% 8,43 28-0kT.-2020 126
MuHucTepcTBo drMHAHCOB MUMO084_0017 10,42% 3,26 28-0kT.-2020 126
MuHucTepcTBo PrHaHCOB MUM120_0011 10,11% 1,35 10-H0516.-2020 113
MwuHuctepcTBo dnHaHCoOB MUMO084_0017 10,36% 3,22 11-Ho56.-2020 112
MuHucTtepcTBo dMHAHCOB MUM120_0017 10,48% 6,31 13-H056.-2020 110
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,39% 3,21 16-H056.-2020 107
MwuHuctepcTBo dnHaHCoB MUMO096_0011 10,40% 7,95 18-H056.-2020 105
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,50% 8,36 20-H056.-2020 103
MuHuctepcTBo ®rHaHCOB MUM108_ 0011 10,29% 2,76 23-H0$56.-2020 100
MwuHuctepcTBo dnHaHCOB MUM108_0012 10,46% 5,61 25-H056.-2020 98
MuHucTepcTBo drMHAHCOB MUM120_0011 10,01% 1,31 27-H056.-2020 96
MuHucTepcTBo dMHAHCOB MUM180_0001 10,00% 3,37 6-9HB.-2021 56
MwuHunctepcTBo ®GuHaHCoB MUM120_0017 10,10% 6,15 13-aHB.-2021 49
MuHucTtepcTBo dMHAHCOB MUM240_0001 10,21% 11,27 18-aHB.-2021 44
MuHucTepcTBo dMHAHCOB MUM156_0002 9,58% 2,51 22-9HB.-2021 40
MwuHuctepcTBo dnHaHCoOB MUM120_0017 10,03% 6,11 25-aHB.-2021 37
MuHucTtepcTBo ®rMHaHCOB MUM180_0013 10,40% 12,19 27-9HB.-2021 35
MuHucTtepcTBo OMHAHCOB MUM156_0002 9,47% 2,49 29-aHB.-2021 33
MwuHuctepcTBo dnHaHCoOB MUM180_0001 9,57% 3,31 29-aHB.-2021 33
MuHucTtepcTBo ®MHAHCOB MUM120_0017 9,99% 6,09 1-cpeBp.-2021 30
MuHucTepcTBo dMHAHCOB MUM180_ 0011 10,00% 8,53 3-cbeBp.-2021 28
MwuHunctepcTBo nHaHCoB MUM120_0016 9,77% 4,31 5-cbeBp.-2021 26
MuHuctepcTBo dMHAHCOB MUMO096_0011 10,07% 7,72 8-peBp.-2021 23
MuHucTepcTBO OMHAHCOB MKMO012_0149 9,14% 0,94 12-cpeBp.-2021 19
MwuHunctepcTBo ®uHaHCoB MUM156_0007 10,12% 13,01 17-cpeBp.-2021 14
MuHucTtepcTBo dMHAHCOB MUM156_0002 9,19% 2,41 19-cpeBp.-2021 12
MuHucTepcTBO PMHAHCOB MUM180_0012 10,05% 8,95 23-peBp.-2021 8

MwuHuctepcTBo dnHaHCoB MUMO084_0017 9,30% 2,93 24-peBp.-2021 7

MuHuctepcTBo ®MHAHCOB MUM156_0002 9,17% 2,40 25-cpeBp.-2021 6

MuHucTepcTBO OMHAHCOB MUM120_ 0016 9,38% 4,25 26-peBp.-2021 5

MwuHunctepcTBo dnHaHCoOB MKMO012_0149 8,99% 0,90 26-peBp.-2021 5

KpaTkocpoyHbie HOTbI
HauvoHanbHbii BaHk PK NTK028_2654 9,01% 0,08 11-pgek.-2020 | 82
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HaunoHanbHbIn BaHk PK NTK091_2649 9,50% 0,25 9-nek.-2020 84
HauwnoHanbHbin BaHk PK NTK182_2653 9,81% 0,01 18-Ho56.-2020 105
HauwnoHanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noHb-2020 259
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E>xeaHeBHbIN 0630p
12 mapta 2021 r.

Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, MAIpA. TeHre

Oarta Pe3npeHTbl Hepe3sungeHTtbl Bcero B obpatieHumn Pe3ngeHTbl Hepe3ugeHTbl
26.02.2021 3184,01 600,24 3 784,25 84,1% 15,9%
19.02.2021 3157,94 520,64 3 678,58 85,8% 14,2%
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6%
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2%
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5%
22.01.2021 2 787,13 399,33 3 186,46 87,5% 12,5%
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9%
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5%
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5%
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9%
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0%
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8%
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4%
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3%
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8%
13.11.2020 2 700,93 171,06 2 871,99 94,0% 6,0%
06.11.2020 2 709,74 198,9 2 908,64 93,2% 6,8%
30.10.2020 2 718,02 196,99 2 915,01 93,2% 6,8%
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8%
16.10.2020 3 063,48 198,43 3 261,91 93,9% 6,1%
09.10.2020 3128,26 151,65 3 279,91 95,4% 4,6%
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3%
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAOLWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKM, B TOM Yucne nuua, yyacTeylolme B NOArOTOBKE W
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHAHCOBbIE WHCTPYMEHTbI, paccMaTpuvBaeMble B HacToslel
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans MNy6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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