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Pannun TeXHoNormyecknx Kkopnopaumi

OwyTumble  pacnpoarKM  TEXHONIOTMYECKMX  Koprnopauui B

npegblaywme TOProsble AHW CMEHUAUCb B3JIETOM pPbliHKA, B
ocobeHHocTH IT ruraHToB. Tak, bBymarvu nponsBoaNTENA SNEKTPOKAPOB
Tesla Motors NnpoAeMOHCTPUPOBANAN HAUNYYLLYIO AHEBHYO AUHAMUKY
c 24 mapta, noackoumB noytM Ha 20%. PblHOYHaA KanuTanmMsauua
KomnaHuu 3a oAaMH TOProsbi AeHb Bbipocia 6osee yem Ha $100
mnpa. MpeobnagaHne NOKynaTenbCKMX HACTPOEHWUI BEPHY/OCb Ha
PbIHOK NOC/1€ TOro Kak CTa/sio n3BecTHo, 4yTo CeHaT CLLUA ogobpun naker

NoAAEPHKM aMEePUKAHCKON SKOHOMUKM Ha cymmy S$1,9 TpiH.

HedT1b B KpacHo# 30He

LleHbl Ha HePTb NPOAOKUAN CHUMKATLCA U OMNYCTUINCL BO BTOPHUK Ha
1,1% po $67,5 3a 6appenb. CHUKeHUE LeH Ha HedTb YCUIMNOCh Ha
nHpopmaumm o naaHax JIMBMM HapacTUTb J00bIYY 40 KOHLLA TEKYLLETO
rona go 1,45 mnH. 6/c, uto Ha 150 Tbic. 6/c 6onbwe obbema
NpPoM3BOACTBA Ha CerogHAWHMA AeHb. Kpome Toro Jimeumsa B
cneayrouiMe ABa rofia PaccunTbIBaeT yBeandntb Hedpteaobbivy a0 1,60

MAH. 6/c 1 o 2,1 mnH. 6/c B cneaylolme YeTbipe roaa.
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Brent 67,5 -1,1% 7,7% 11,5% 30,3%
LME Copper 8 780 -2,4% -4,3% 9,2% 13,1%
Zinc 2778 -0,2% -2,6% 4,8% 1,0%
Gold 1716,70 2,1% -1,2% -6,3% -9,4%
Silver 26,0 3,2% -2,7% -5,3% -1,4%
Natural Gas 2,7 -0,1% -6,2% -7,6% 4,8%
Aluminum 2169 -0,1% -1,9% 6,9% 9,5%
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PbiHOYHasa kanuTanusaumsa 10 KpynHenwmx NvHaMukKa nameHeHus nHagekca S&P 500

ny6nnuHbix komnauuu CLUA, mnpa. $

o 3MUTEHTOB
2033 B % B MYHKTax

Apple
S&P 500 1,4% 54,1 505 100%
Microsoft 1763
Information Technology 3,4% 34,2 76 26,7%
Amazon 1542
Health Care 0,6% 31 63 13,0%
Alphabet (Google) Consumer Discretionary 3,8% 17,5 61 12,1%
Facebook Financials -0,9% -3,9 65 11,6%
Communication Services 0,9% 3.9 26 11,2%
Tesla Motors
Industrials -0,4% -1,3 73 8,6%
Berkshire Hathway . )
Consumer Staples 0,0% 0,0 32 6,0%
Visa Energy -1,9% -2,3 23 3,0%
JPMorgan Chase Materials 0,7% 0,7 28 2,7%
Utilities 1,3% 13 28 2,6%
Jonhson & Jonhson
Real Estate 1,1% 1,0 30 2,4%
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2> Panamv TeXHONOrMuYeckux Koprnopaumii e Pervo
priopait

OwyTnmble pacnpofa)KM TEXHONIOTMYECKMX KOpMnopauuii B npeabiaywine Americas

TOProBble AHK CMEHWUANCH B3IETOM pblHKa, B 0cobeHHOCTH IT ruraHTos. Tak, S&P500 CLUA 38754 1.42% 3.18%
6ymaru npoussoauTena anekTpokapos Tesla Motors npogemoHcTpupoBanu Dow Jones CLIA 318327 0.10% 401%
HaUAYJLWY0 AHEBHYO AMHAMWKY C 24 mapTa, NoacKkoums novtyu Ha 20%. NASDAQ CLUA " 073'8 3‘69% 1’44%

PbiHOYHaA KanuTanusauma KomnaHuM 3a OAMH TOProBblA AEHb BblIpOCaa

6onee yem Ha $100 mnpa. MpeobnagsaHuve MOKYMaTENbCKMX HaCTPOEHUIA EMEA
BEPHY/IOCb Ha PbIHOK MOC/Ae TOro KaK cTano u3BecTHo, yto CeHaT CLUA Euro Stoxx 50 | Esposona 3786,1 0,61% 6,57%
0A,06pUN NaKeT NOAAEPHKN aMePUKaHCKOW 3KOHOMUKM Ha cymmy $1,9 TpAaH. FTSE 100 BenukoBputanns 6730,3 0,17% 4,18%
MPUHATME HOBbIX CTUMYJIOB 6bII0  OKMAAEMbIM  COBbITUEM, OAHAaKO CAC 40 ®paHuus 5925,0 0,37% 6,73%
WHBECTOpbl B ycnoBuAax nageHunsa uHpekca NASDAQ ¢ ¢deBpanbCKux DAX epmaHuns 14 437,9 0,40% 5,24%
MaKcuMymoB 6osiee yem Ha 10% Hawam B STOM NOBOZ OTKYMUTb NPOCEBLUMIA IBEX 35 Wcnanns 8 496,4 0,62% 5,24%
PbIHOK. FTSE MIB WTtanus 23816,5 0,57% 7.12%
> Pa3sHOHanpaBJ/ieHHasi AMHaMMKa 3alLMTHbIX aKTUBOB Asia/Pacific

Nikkei 225 AnoHus 29 039,4 0,04% 5,81%

JoxopHocTb no 10-neTHMM KasHavenckmum obanraumam CLUA onyctnnace Ha 6

6.n. oo 1,53% B cpaBHeHuMn ¢ 0,91% Ha Havaso roga. 3071070 Nocae nageHus Hang Seng FOHK?HF 281857.0 0,29% 5,97%
[0 11-T¥ MecAYHbIX MUHUMYMOB BHOBb 3aKpPbIIOCh Bbille NCUXOOTMYECKOro CSI300 Kurait 5014,1 0,87% -3,78%
ypoBHA B $1700 3a TpoOMCKy yHUMIO. Mo uTOram mnpoweswmnx Topros Shanghai KuTaii 33711 0,35% -2,94%
[AparoueHHbI MeTan BbIpoc Ha 2,1% A0 $1 716,7 3a TPOMCKYIO YHUMIO. Sensex Kutait 51 025,5 1,16% 6,86%

Singapore Cunranyp 3083,2 -0,81% 8,42%

>> KopnopaTuBHbIi# 610k

3anyueHHbI B Hosbpe 2019 roga cTpMMUHIOBbIN cepsuc Disney+ nocne 16- Bovespa Bpaaunus 111 330,6 0,65% -6,46%
TV mecaues paboTbl npeogonen 100 MUNANMOHHLIN pybex uncna aboHeHTOB B RTSIS Poccnst 14819 2.38% 6.80%
cpaBHeHUM ¢ 94,9 M/IH. Ha KOHel, AeKabpbCKOro KBapTasa. NIETY 50 Wnaust 15 098,4 0.95% 7.99%
[Nob6asbHO CTPUMUHIOBbIA CEPBUC CTAaBUT MNAAHKY MPeoaoneHua pybexa TOP 40 IOAP 63 098,3 0,30% 16,03%
aboHeHTOB A0 230-260 MnH. K 2024 rogy. B cBoit nepBbli KBapTan Borsa Index Typuus 1530,3 -0,76% 3,63%
byHKUMOHMpOoBaHUA Disney+ npusnek 26,5 maH. aboHeHTOB M 24 MAH. B KASE KasaxcTaH 29495 0,35% 10,24%

pasrap naHgemun COVID-19 Bo BTopom KBapTane. Mo nporHosam Digital TV
Research konuyectso aboHeHTOB Disney+ K 2026 roay MPEBLICUT YUC/O
aboHeHToB Netflix (286 maH.) n cocTaBuT 294 MH.

HecmoTpa Ha npeoaoneHua TpexaHayHoro pybexa umcna aboHeHToB Bymaru
Disney npocenu Ha 3,7% Ha MHPopMaLMK O 3aKpbITUKN 20% CBOUX PUINYECKMX
MarasmMHOB B OTBET Ha COCPeAOTOUEHMM Pa3BUTUA e-commerce.
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LIBOR (USD)
i
BanioTHLIN phiHok L | e T
e UWHpekc ponnapa CLIA (DXY), nokasbiBaloWui OTHOLWIEHKUE LIBOR Overnight 0,08% 0,08% @ 0,08% 0,08% 0,08%
Aonnapa OTHOCUTENIbHO KOP3MHbI M3 LWeCTM MUPOBbLIX BastoT LIBOR1M 0,11% 0,10% 0,11% 0,12% 0,14%
cHusunca Ha 0,4% po 92,0. LIBOR3M 0,18% 0,19% 0,18% 0,19% 0,24%
L. LIBOR6M 0,20% 0,20%  0,20% 0,21% 0,26%
e Poccuickuit py6ab K gonnapy CLUA Bbipoc Ha 0,4% ao 73,9. LIBOR12M 0,28% 0,28%  0,28% 0,30% 0,34%

e Kypc TeHre k gonnapy CLUA nogpoc Ha 0,1% o 419,6. BanoTHbIN PbIHOK

W3meHeHne BantoTHbIX Nap

FnaBHble HOBOCTH -
| w M . YTD
e HaubaHk KasaxcTtaHa CHM3WA MPOrHO3 MO POCTY 3KOHOMMKU B DXY 92,0 -0,4% 1,3% 1,1% 2.2%
2021r po 3,4%-3,7% USD/KZT 419,6 0,1% 0,1% 0,2% 0,4%
e S&P noaTBeEpAMIO CyBEPEHHbIN PpeNTUHT KasaxcTaHa Ha ypoBHe USD/RUB 78.9 0.4% 0.1% 0,5% 9.7%
" o EUR/USD 1,19 0,2% -1,6% -1,3% -2,8%
BBB-/A-3, nporHo3 "cTtabunbHbIn GBP/USD 1.39 0.4% 20.6% 11% 1.8%
USD/JPY 108,53 0,3% -1,7% -3,2% -5,1%

[JonroBon pbIHOK

Bantota YTM A
1D 1W 1M YTD
US Treasuries (10YR) US$ 1,53% | 1,59% | 1,39% | 1,17% | 0,91%
US Treasuries (30YR) Us$ 2,23% | 2,32% | 2,19% | 1,95% | 1,64%
UK Gilts (30YR) GBP 0,75% | 0,76% | 0,76% | 0,48% | 0,20%
Germany (10YR) EUR | -0,28% | -0,30% | -0,33% | -0,45% | -0,57%
Russia (10YR) RUB 6,65% | 6,65% | 6,69% | 6,26% | 5,89%
Kazakhstan (5YR) uUSss$ 1,23% | 1,14% | 1,06% | 0,86% | 0,88%
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FMaBHbIE HOBOCTH
e HaubaHKk KasaxcTtaHa CHM3U NPOrHO3 No pocTy SKOHOMUKM B 2021r po 3,4%-3,7%

HaunoHanbHbIN BaHK 0XKMAaeT CHUXKEHMA pocTa SKoHOMUKM B 2021 roay, B pamKax 6a30B0ro cugHapus pocT cocTtasuT 3,4%-3,7%, coobumna npecc-cnyxba
BegomcTBa. B sHBape 2021 roga HaumoHanbHbIM 6aHK KazaxcTaHa NporHo3mMpoBas PocT SKOHOMUKM no ntoram 2021 roga Ha ypoBHe 3,7-4%.

"HauMoHanbHbI BaHK nmepecmoTpen MpPorHosbl MO TEMMNAM POCTa SKOHOMWKM B CTOPOHY CHUMKEHMA B TEKYLLEM rody C yYeTOM TEKyLLel AMHAMUKU U
YXYOLWEHNA CUTYaALMM B OTAE/IbHbIX CEKTOPAaX 3KOHOMMKM B Havase TeKywero roga. B 2021 rogy B pamkax 6a30BOro cueHapusi pOCT 3IKOHOMMKKW COCTABUT
3,4%-3,7% c yckopeHunem g0 3,7%-4,0% B8 2022 roay", - roBopuTCA B COODOLLEHNN Npecc-CYyKObl pacnpocTpaHeHHOM BO BTOPHMUK.

OTmeuaeTca, YTO POCTY 3KOHOMMWKM MOCNocobCTBYeT BOCCTAHOB/IEHME BHYTPEHHEro Crpoca Ha GOoHe yBe/MYeHUs A0X0A0B Hace/NeHUs, NPOA0/IKEHUA
peannsaummn rocy4apcTBEHHbIX aHTUKPU3UCHBIX MPOrPaMM U yyYLEeHNs HaCTPOEHUI MHBECTOPOB.

"BoCCTaHOB/IEHUE PeaibHOro 3KCNOPTa OXMAAETCA CO BTOPOW M0A0BUHbI 2021 rofa B YCAOBUAX YAYULIEHMSA CUTYaLUN B MUPOBOM SKOHOMUKE U CTPaHax-
TOProBbIX NapTHepax KasaxcTaHa. BmecTe ¢ Tem, OXuWAaemoe BOCCTAHOB/JEHME MMMOPTA B pe3y/nbTaTe PaclIMPAIOLWErocs BHYTPeHHero cnpoca byaer
OrpaHUYMBaTL BK/Aa4, YNCTOro 3KcnopTa B pocT BBM", - ckasaHo B coobuieHun.

UcmouHuk: Unmepgakc-KazaxcmaH, Bloomberg
e HaubaHk KasaxctaHa coxpaHun 6a30Byto CTaBKY Ha ypoBHe 9%

HaumoHanbHbI 6aHK KasaxcTaHa NpuHAA peleHne coxpaHuTb 6a30Byto CTaBKy HA ypoBHe 9% roZoBbIX C MPOLEHTHbIM Kopuaopom +/- 1 n.n., coobwuna
npecc-cny»ba perynatopa Bo BTOPHWK. COOTBETCTBEHHO, CTaBKa NoO onepauuam NOCTOAHHOMO A0CTyna No NpeAoCcTaBAEHMIO IMKBUAHOCTU cocTaBuT 10% u
Mo onepauuam NOCTOAHHOrO A0CTYNa Mo U3bATUIO IMKBUAHOCTU - 8%.

"PeweHne obycnosneHo npeobnagatowim MNpPoUHONALMOHHBIM AaB/IEHWEM B 3KOHOMMKE, CBA3aHHbIM C COXpaHslWwumuca aucbanaHcamm Ha
NPOAOBO/IbCTBEHHbIX PbIHKAX, BbICOKOW HEOMPEAE/NIEHHOCTbIO BO BHELUHEM CEKTOPE, @ TaKKe Ha/lMYMEM PUCKOB YCKOPEeHUs MHAAuMK'. - roBopuTca B
COObLLEeHUN.

Kak rosopuTca B MHGOpMaLMK, MHOAALMOHHbIE OXUAAHUA HaceneHna cnabo 3asKOPEHbI M OCTAOTCA Ha MOBbILLEHHOM yYpoBHe. Hapsay ¢ 3TUM, OXKnaaetcs
nocteneHHoe ocnabneHve pe3vHONAUMOHHOTO 3ddeKTa co CTOPOHbI NnoTpebutenbckoro cnpoca, 4to 6Oypetr obycnoBneHO BOCCTaHOB/EHUEM
3KOHOMWYECKOM aKTUBHOCTM B YCOBUSAX YAYULIEHUA SNUAEMUOIOTUYECKOM cuTyauumn. MHbAaUnoHHbIN doH B deBpane 2021 roga ocTasica HEM3MEHHbIM,
bopmmpysacb B COOTBETCTBMM C NPOrHo3amu HaumoHanbHoro 6aHKa.

"YpoBeHb rogoBoi WHoNAUMKM coctasun 7,4% (7,4% B aHeape 2021 ropa). OCHOBHOW BKNafd, B WHPAAUMIO MNPOAOKAET BHOCUTb YCKOPEHWe
NPOAOBO/ILCTBEHHOM KOMMOHEHTbI, POCT KoTopoi coctasun 11,6% (11,4%). PocT HeNnpoaoBONbCTBEHHOW KOMMOHEHTbl W MAaTHbIX ycayr coctasun 5,2%
(5,3%) 1 3,9% (4,1%) cooTBETCTBEHHO", - TOBOPUTCA B COOOLLEHUN.

UcmouHuk: UHmepgakc-Kazaxcman, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHust BantoT ctpaH CHIL, pa3BuBalowlMXCs U pa3BUTbIX CTPaH

Ban(f::iicl;apa Bca"r?'ac:ai? PG 2D TOBa‘["onESS1 ¥ -
poo6opoTe
USD/RUB Poccus 4,25% 3,4% 19,3% 73,9 0,4% -0,1% 0,5% 0,7%
USD/GEL Mpy3us 8,25% 5,3% - 3,3 -0,1% 0,0% 0,0% -0,8%
USD/BYN Benapycb 7,75% 6,0% 0,7% 2,60 0,2% 0,5% 1,2% 1,2%
USD/KGS KblprbizctaH 5,00% 7,9% 0,9% 84,81 0,1% 0,0% 1,2% -0,9%
USD/TJS TagXUKUCTaH 11,75% 8,8% 0,9% 11,29 0,0% 0,0% 0,1% 0,1%
USD/UZS Y36ekncraH 15,00% 11,1% 2,9% 10 494,80 -0,1% 0,2% 0,0% -0,3%
USD/UAH YkpauHa 6,50% 2, 7% 1,0% 27,76 0,0% 0,1% -0,3% 2,0%
PasBuBalowmecs cTtpaHbl ‘
USD/CNY Kutan 4,35% 2,6% 15,5% 6,51 0,3% -0,6% -0,6% 0,3%
USD/BRL Bpasunusa 2,00% 3,2% 0,0% 5,81 0,2% -3,3% -8,4% -11,7%
USD/INR Uupua 4,00% 6,9% 4,2% 72,93 0,4% -0,3% 0,0% 0,2%
USD/ZAR IOAP 3,50% 3,3% - 15,34 1,1% -2,5% -3,1% -4,5%
USD/TRY Typuus 17,00% 12,3% 3,9% 7,65 1,2% -3,9% -8,0% -3,0%
Pa3BuTble cTpaHbl

DXY CLUA 0,25% 1,2% 2,2% 91,96 -0,4% 1,3% 1,1% 2,2%
USD/CAD KaHapa 0,25% 0,7% 0,3% 1,26 0,0% -0,2% 0,8% 0,9%
GBP/USD Benuko6puTtaHusi 0,10% 0,9% 0,7% 1,39 0,4% -0,6% 1,1% 1,8%
USD/CHF WBenuapus -0,75% -0,7% 2,6% 0,93 0,7% -1,6% -3,3% -4,9%
USD/JPY AnoHusa -0,10% 0,0% 2,0% 108,53 0,3% -1,7% -3,2% -5,1%
USD/KRW KOxxHasa Kopes 0,50% 0,7% 2,9% 1 140,05 -0,6% -1,4% -2,3% -4,9%

McToununk: Bloomberg; *aonsa B ToBapoobopoTe B Toproene ¢ KasaxcraHom (1K2020 r.)
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DXY Curncy
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OAvHaMuka AOXOAHOCTEN CyBepeHHbIX eBpoo6auraunin Poccun, Typumm n AsepbanpxaHa
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Tabnuua 2. UHdpopMaLmna NO Ka3axCTaHCKUM eBpoobnuraumsam

LleHa [JoxoaHoOCTb O6bem Gymar B
Bbinyck Mokynka Mponaxa Mokynka Mponaxa G-Sprd [arta noraiueHus o6pf,||.1|1.|ﬁHMM, Hiopauus

HK KMI"

KZOKZ 4.750 2025 USD 4,75% 112,44 113,30 1,62 1,41 71,1 78,4 24.04.2025 500 3,73
KZOKZ 4.750 2027 USsD 4,75% 113,71 114,42 2,33 2,21 111,7 113,2 19.04.2027 1000 5,28
KZOKZ 5.375 2030 USD 5,375% 117,98 118,90 3,10 2,99 153,6 150,5 24.04.2030 1250 7,26
KZOKZ 3.5 2033 USD 3,50% 100,54 101,43 3,45 3,36 168,0 167,8 14.04.2033 750

KZOKZ 5.750 2047 USD 5,75% 116,61 117,71 4,65 4,58 268,0 233,5 19.04.2047 1250 14,15
KZOKZ 6.375 2048 USD 6,375% 126,70 127,69 4,65 4,60 269,5 233,3 24.10.2048 1500 14,28
BPK

DBKAZ 4.125 2022 UsD 4,125% 104,35 104,97 1,59 1,24 100,6 109,5 10.12.2022 1264 1,68
DBKAZ 6 2026 UsD 6% 115,83 118,04 2,62 2,20 130,6 134,1 23.03.2026 107 4,32
EBP

EURDEYV 4.767 2022 USD 4,767% 104,68 104,99 1,65 1,45 123,6 132,5 20.09.2022 500 1,45
KTX

KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 107,8 125,2 20.06.2022 185 1,23
KTZKZ 6.95 2042 USD 6,95% 136,11 137,70 4,34 4,25 239,0 205,3 10.07.2042 883 12,48
Pecny6nuka KasaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 98,29 98,75 6,23 6,02 5,0 63,6 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 102,95 103,60 0,44 0,20 66,8 91,4 09.11.2023 525 2,61
KAZAKS 3.875 2024 USD 3,875% 109,43 110,05 1,19 1,02 45,8 54,2 14.10.2023 1500 3,33
KAZAKS 5.125 2025 UsD 5,125% 115,99 116,59 1,34 1,21 47,8 54,1 21.07.2025 2500 3,95
KAZAKS 6.55 2027 RUB 6,55% 97,57 97,94 7,14 7,07 32,4 65,0 15.09.2027 10 000 4,89
KAZAKS 2.375 2028 EUR 2,375% 110,02 111,09 1,01 0,87 101,3 132,8 09.11.2028 525 7,01
KAZAKS 7 2030 RUB 7% 97,53 97,65 7,50 7,48 43,4 80,8 11.09.2030 10 000 6,37
KAZAKS 4.875 2044 uUsD 4,875% 120,68 121,91 3,57 3,50 161,3 131,2 14.10.2044 1000 14,67
KAZAKS 6.5 2045 usD 6,500% 143,52 144,74 3,76 3,70 182,6 149,8 21.07.2045 1500 14,14
Forte Bank

ALLIBK 14 2022 USD 14% 117,24 118,25 571 5,28 382,5 61,4 30.06.2022 75 1,21
Eastcomtrans

EASTCM 8.0 2022 usD 8,00% 95,80 97,61 10,06 9,15 #N/A N/A #N/A N/A 22.04.2022 0 #N/A N/A
BaHk LleHTpKpeaut

CCBNKZ Float perp usb 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHclas

KZTGKZ 4,375 2027 USD 4,375% 111,01 111,76 2,54 2,42 125,3 124,9 26.09.2027 706 5,64
TeHrusllleBponn

TENGIZ 4 2026 USD 4,00% 107,66 108,67 2,48 2,29 128,4 133,4 15.09.2026 1000 4,68
Nostrum Oil & Gas PLC

NOGLN 8 07/25/22 USD 8% 23,00 26,00 145,50 130,79 16 140,8 15 558,1 25.07.2022 725 #N/A N/A
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NOGLN 7 02/16/25

usD

7%

25,03

27,05

52,49

Ta6bnuua 3. UHdopmalyusa no y36eKCKuM eBpoobnuraumam

Bbinyck

Pecnybnuka Y36ekucrtaH

UZBEK 4,75 2024
UZBEK 5,375 2029
UZBEK 3,7 2030

HB Pecnybnuku Y36ekucrtaH

NBUZB 4,85 2025
YanpomcTponbaHk
SQBNZU 5,75 2024
Unoteka BaHk
IPTBZU 5,5 2025

“
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BantoTa

USbD
uUsD
uUsD
USbD
uUsD

USbD

4,75%
5,38%
3,70%
4,85%

5,75%

5,50%

Mokynka

105,72
111,19
98,62
102,89
103,53

103,13

Llena
lMpogaxa

106,55
112,11
99,60
103,83
104,52

104,13

49,43

[loxoaHoCTb

Mokynka

2,72
3,73
3,87
4,15
4,70

4,75

lMpogaxa

2,43
3,61
3,75
3,93
4,42

4,51

5692,1

207,99
232,81
227,03
313,89
381,05

369,08

5607,3

216,96
230,25
225,26
319,37
388,52

373,82

16.02.2025

Lata
noraweHus

20.02.2024
20.02.2029
25.11.2030
21.10.2025
02.12.2024

19.11.2025

400

O6bem b6ymar B
obpalyeHnn, MiH.

500
500
555
300
300

300

#N/A N/A

Oiopaunsa

2,74
6,52
7,99
4,04
3,29

4,05
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KpuBas poxoaHoctu I'lb

JdoxoaHocTb, % roaoBbIX
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Ta6bnuua 4. NocnegHue pasmelwleHns Hot u N'Ub

AmureHT [JoxoaHocTb AT [arta pa3melleHus (A DIE0) D
norawieHusi pa3meLyeHus
MuHucTtepcTBo dMHAHCOB MUM156_0006 9,47% 11,33 13-9HB.-2020 415
MuHucTepcTBo PrHaHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 408
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,45 22-aHB.-2020 406
MuHucTtepcTBo drMHAHCOB MUM216_0001 9,50% 6,51 27-9HB.-2020 401
MuHucTepcTBo OMHAHCOB MUM120_0018 9,50% 7,43 29-9HB.-2020 399
MuHucTepcTBO OMHAHCOB MUM180_0014 9,51% 13,23 3-cbeBp.-2020 394
MuHucTtepcTBo ®MHAHCOB MOMO060_0051 9,50% 2,41 5-¢peBp.-2020 392
MuHucTepcTBo dMHAHCOB MUM240_0004 9,50% 14,98 10-¢peBp.-2020 387
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,39 12-cpeBp.-2020 385
MuHucTtepcTBo ®MHAHCOB MUM240_0004 9,50% 14,96 17-cpeBp.-2020 380
MuHucTepcTBo dMHAHCOB MUM120_0018 9,50% 7,37 19-cpeBp.-2020 378
MuHucTepcTBo OMHAHCOB MUM216_0001 9,50% 16,44 24-peBp.-2020 373
MuHuctepcTBo ®MHaHCOB MOMO060_0051 9,65% 2,35 26-¢pesp.-2020 371
MuHucTepcTBo ®MHAHCOB MUM108_0012 9,50% 6,33 4-mapT1-2020 364
MuHucTepcTBO PMHAHCOB MOMO60_0051 12,00% 2,29 18-mapT-2020 350
MuHucTtepcTBo ®MHAHCOB MOMO060_0051 12,00% 2,27 27-mapt-2020 341
MuHucTtepcTBo ®MHAHCOB MUM108_0013 11,00% 9,01 31-mapT-2020 337
MuHucTepcTBOo OMHAHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 329

%
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MwuHuctepcTBo ®nHaHcoB MUM300_0003 10,20% 19,88 13-anp.-2020 324
MuHucTepcTBo ®rMHAHCOB MOMO060_0051 11,00% 2,22 15-anp.-2020 322
MuHucTepcTBo ®rHaHCOB MUM240_0004 10,30% 14,79 20-anp.-2020 317
MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,20 22-anp.-2020 315
MuHucTepcTBo drMHAHCOB MUM180_0014 10,35% 3,00 24-anp.-2020 313
MuHucTepcTBo OMHAHCOB MUM180_0012 10,44% 9,78 27-anp.-2020 310
MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,18 29-anp.-2020 308
MuHucTepcTBo dPrMHAHCOB MKM012_0148 10,79% 1,00 15-man-2020 292
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,91% 2,99 20-man-2020 287
MwuHunctepcTBo dnHaHcoB MKMO012_0148 10,78% 0,98 22-man-2020 285
MuHucTepcTBo ®MHaHCOB MUM144 0001 10,97% 1,94 27-man-2020 280
MuHucTepcTBo OMHAHCOB MUM132_0005 10,98% 2,96 29-man-2020 278
MwuHuctepcTBo ®nHaHcoB MUM120_ 0018 10,76% 7,09 1-noHb-2020 275
MuHucTepcTBo drMHAHCOB MUM144_0001 10,89% 1,92 5-nioHb-2020 271
MuHucTepcTBo ®rHaHCOB MUM132_0005 10,94% 2,93 10-moHBb-2020 266
MwuHuctepcTBo dnHaHCoOB MUM180_0012 10,82% 9,64 16-mtoHb-2020 260
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,82% 1,88 17-ntoHb-2020 259
MuHucTepcTBo dMHAHCOB MUM144 0001 10,83% 1,86 26-1noHb-2020 250
MwuHuctepcTBo ®GuHaHCoB MUM120_0016 10,75% 4,91 29-ntoHb-2020 247
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,84% 1,84 1-nonb-2020 245
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,79% 2,87 3-nonb-2020 243
MwuHuctepcTBo dnHaHCOB MUM144 0001 10,84% 1,82 10-monb-2020 236
MuHucTtepcTBo ®MHaHCOB MUM132_0005 10,80% 2,83 15-nonb-2020 231
MuHucTepcTBo PrHaHCOB MUM144 0001 10,53% 1,78 24-nonb-2020 222
MwuHuctepcTBo dnHaHCoOB MUM144 0001 10,53% 1,77 29-nonb-2020 217
MuHucTtepcTBo dMHAHCOB MUM180_0012 10,52% 9,52 30-utonb-2020 216
MuHuctepcTBo ®rHaHCOB MUM180_0014 10,52% 2,73 30-nonb-2020 216
MwuHuctepcTBo dnHaHCoOB MUM240_0004 10,52% 14,51 30-mtonb-2020 216
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,45% 8,44 25-aBr.-2020 190
MuHucTtepcTBo OMHAHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 190
MwuHuctepcTBo dnHaHCoOB MUM216_0001 10,53% 15,93 27-aBr.-2020 188
MuHucTtepcTBo ®MHAHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 188
MuHucTepcTBO PMHAHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 188
MwuHunctepcTBo nHaHCoB MUM216_0001 10,52% 15,85 28-ceHT.-2020 156
MuHuctepcTBo dMHAHCOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 156
MuHucTepcTBO OMHAHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 155
MwuHunctepcTBo dnHaHCoOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 155
MuHucTtepcTBo dMHAHCOB MUM300_0003 10,52% 19,42 29-ceHT.-2020 155
MuHucTepcTBO PMHAHCOB MUMO084_0017 10,25% 3,28 20-0kT.-2020 134
MwuHuctepcTBo dnHaHCoB MUM180_0013 10,50% 12,46 20-0kT.-2020 134
MuHucTtepcTBo ®MHAHCOB MUM300_0002 10,52% 18,77 20-0kT.-2020 134
MuHucTepcTBO OMHAHCOB MUM108 0011 10,38% 2,85 21-0kT.-2020 133
MwuHunctepcTBo dnHaHCoOB MUM108_0012 10,45% 5,70 21-0kT1.-2020 133
MuHucTtepcTBo ®MHAHCOB MUM300_0003 10,50% 19,36 21-okT.-2020 133
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 132

BHALYK

v RESEARCH

15



E>xeaHeBHbIN 0630p
10 mapta 2021 r.

MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,48% 8,44 22-0kT.-2020 132
MuHucTepcTBo ®rMHAHCOB MUM300_0002 10,52% 18,77 22-0kT.-2020 132
MuHucTepcTBo OMHAHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 131
MwuHuctepcTBo ®nHaHcoB MUM216_0002 10,52% 16,32 23-0kT.-2020 131
MuHucTepcTBo drMHAHCOB MKMO012_0148 9,83% 0,56 23-0kT.-2020 131
MuHucTepcTBo OMHAHCOB MUM144 0001 10,05% 1,52 26-0kT.-2020 128
MwuHuctepcTBo dnHaHcoB MUM120_ 0017 10,45% 6,36 26-0kT.-2020 128
MuHucTepcTBo dPrMHAHCOB MUM216_0001 10,52% 15,77 26-0kT.-2020 128
MuHucTepcTBo PrHaHCOB MUMO096_0011 10,47% 8,01 27-0KT.-2020 127
MwuHunctepcTBo dnHaHcoB MUM108_ 0011 10,29% 2,84 27-0kT.-2020 127
MuHucTepcTBo drMHAHCOB MUM216_0002 10,52% 16,30 27-0kT.-2020 127
MuHucTepcTBo OMHAHCOB MUMO096_0011 10,47% 8,00 28-0kT.-2020 126
MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,47% 8,43 28-0kT.-2020 126
MuHucTepcTBo drMHAHCOB MUMO084_0017 10,42% 3,26 28-0kT.-2020 126
MuHucTepcTBo PrHaHCOB MUM120_0011 10,11% 1,35 10-H0516.-2020 113
MwuHuctepcTBo dnHaHCoOB MUMO084_0017 10,36% 3,22 11-Ho56.-2020 112
MuHucTtepcTBo dMHAHCOB MUM120_0017 10,48% 6,31 13-H056.-2020 110
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,39% 3,21 16-H056.-2020 107
MwuHuctepcTBo dnHaHCoB MUMO096_0011 10,40% 7,95 18-H056.-2020 105
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,50% 8,36 20-H056.-2020 103
MuHuctepcTBo ®rHaHCOB MUM108_ 0011 10,29% 2,76 23-H0$56.-2020 100
MwuHuctepcTBo dnHaHCOB MUM108_0012 10,46% 5,61 25-H056.-2020 98
MuHucTepcTBo drMHAHCOB MUM120_0011 10,01% 1,31 27-H056.-2020 96
MuHucTepcTBo dMHAHCOB MUM180_0001 10,00% 3,37 6-9HB.-2021 56
MwuHunctepcTBo ®GuHaHCoB MUM120_0017 10,10% 6,15 13-aHB.-2021 49
MuHucTtepcTBo dMHAHCOB MUM240_0001 10,21% 11,27 18-aHB.-2021 44
MuHucTepcTBo dMHAHCOB MUM156_0002 9,58% 2,51 22-9HB.-2021 40
MwuHuctepcTBo dnHaHCoOB MUM120_0017 10,03% 6,11 25-aHB.-2021 37
MuHucTtepcTBo ®rMHaHCOB MUM180_0013 10,40% 12,19 27-9HB.-2021 35
MuHucTtepcTBo OMHAHCOB MUM156_0002 9,47% 2,49 29-aHB.-2021 33
MwuHuctepcTBo dnHaHCoOB MUM180_0001 9,57% 3,31 29-aHB.-2021 33
MuHucTtepcTBo ®MHAHCOB MUM120_0017 9,99% 6,09 1-cpeBp.-2021 30
MuHucTepcTBo dMHAHCOB MUM180_ 0011 10,00% 8,53 3-cbeBp.-2021 28
MwuHunctepcTBo nHaHCoB MUM120_0016 9,77% 4,31 5-cbeBp.-2021 26
MuHuctepcTBo dMHAHCOB MUMO096_0011 10,07% 7,72 8-peBp.-2021 23
MuHucTepcTBO OMHAHCOB MKMO012_0149 9,14% 0,94 12-cpeBp.-2021 19
MwuHunctepcTBo ®uHaHCoB MUM156_0007 10,12% 13,01 17-cpeBp.-2021 14
MuHucTtepcTBo dMHAHCOB MUM156_0002 9,19% 2,41 19-cpeBp.-2021 12
MuHucTepcTBO PMHAHCOB MUM180_0012 10,05% 8,95 23-peBp.-2021 8

MwuHuctepcTBo dnHaHCoB MUMO084_0017 9,30% 2,93 24-peBp.-2021 7

MuHuctepcTBo ®MHAHCOB MUM156_0002 9,17% 2,40 25-cpeBp.-2021 6

MuHucTepcTBO OMHAHCOB MUM120_ 0016 9,38% 4,25 26-peBp.-2021 5

MwuHunctepcTBo dnHaHCoOB MKMO012_0149 8,99% 0,90 26-peBp.-2021 5

KpaTkocpoyHbie HOTbI
HauvoHanbHbii BaHk PK NTK028_2654 9,01% 0,08 11-pgek.-2020 | 82
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HaunoHanbHbIn BaHk PK NTK091_2649 9,50% 0,25 9-nek.-2020 84
HauwnoHanbHbin BaHk PK NTK182_2653 9,81% 0,01 18-Ho56.-2020 105
HauwnoHanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noHb-2020 259

@HALYK
RESEARCH

17




E>xeaHeBHbIN 0630p
10 mapta 2021 r.

Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, MAIpA. TeHre

Oarta Pe3npeHTbl Hepe3sungeHTtbl Bcero B obpatieHumn Pe3ngeHTbl Hepe3ugeHTbl
26.02.2021 3184,01 600,24 3 784,25 84,1% 15,9%
19.02.2021 3157,94 520,64 3 678,58 85,8% 14,2%
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6%
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2%
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5%
22.01.2021 2 787,13 399,33 3 186,46 87,5% 12,5%
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9%
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5%
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5%
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9%
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0%
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8%
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4%
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3%
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8%
13.11.2020 2 700,93 171,06 2 871,99 94,0% 6,0%
06.11.2020 2 709,74 198,9 2 908,64 93,2% 6,8%
30.10.2020 2 718,02 196,99 2 915,01 93,2% 6,8%
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8%
16.10.2020 3 063,48 198,43 3 261,91 93,9% 6,1%
09.10.2020 3128,26 151,65 3 279,91 95,4% 4,6%
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3%
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKON co cTtopoHbl AO «Halyk Finance» kynuTb, npoaaTte unu
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHuss MoryT ObiTb HanpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbI. lpu 3TOM, OTMevaeM, 4YTO Mpownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBLIMM MHCTPYMEHTaMM1, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKM, B TOM Yucne nuua, yyacTsylolme B NOArOTOBKE 1
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuvBaeMble B HacToslei
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BUAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrnucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUSA pelleHns 06 yuyactum
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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