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O6pywieHne KOTUpoBOK IT ruraHToB

YUYacTHUKM TOProB MNPOAOXKMAN aKTUBHO M3b6aBnATbCA OT Oymar
TEXHOJIOTUYECKUX TUraHToB (-2,5%). MHAEKC 3/M1eKTPOHHOW OupKu
NASDAQ c ¢eBpanbCKMX abCOMOTHLIX WUCTOPUYECKUX MAKCMMYMOB
cHM3MACA bonee yem Ha 10%, Npu 3TOM aKLUMM CaMbIX [0POTUX
ny6anyHbix Komnanmin CLLUA Apple 1 Amazon npoaemoHCTPUPOoBaIn
onepexawune OTHOCUTENbHO pblHKa Temnbl nageHus,
NpMOAN3MBLLNCL B «MefBeXbto» 30HY. C HeaaBHMX MaKCMMYMOB
bymarn Apple n Amazon notepsaan noytn 20%. Kanutanusaums
KomnaHuu u3 KynepTtuHo Bnepsble ¢ 27 HoABpA onycTunach Huxe S2

TPJH.

HedT1b B KpacHo# 30He

Mocne KpaTKOBPEMEHHOTO B3n1eTa HeTAHbIX KOTUPOBOK K YPOBHIO $70
3a 6appenb, HedTb Mapku Brent B noHeaenbHWK onyctunacb Ha 1,6%
[0 S$68,24 3a 6appenb. [pogonskarolleecs yKpenaeHue Kypca
aonnapa CLWA, a TakKe yxo4 Ha BTOPOWM NJaH aTak Ha HedTsAHble
npegnpuatMa B CaynoBCcKoM ApaBUKM OKasanu AaB/ieHMe Ha LeHbl Ha
HedTb. HakaHyHe HedTAHble KOTUMPOBKM PE3KO YLAM BBEPX Ha
HOBOCTAX 06 aTaKe MeMeHCKUX XyCMTOB Ha HepTenepepabaTbiBatoLLmne
npeanpuatns B CaygoBcKon ApaBuu.
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Jinpepbl n ayTcaigepbl nHaekca S&P 500

Enphas sRus
Monolithic Power -7.6%
We -8.9%
-13.6%
APA 5.4%
Marathon Oil 6.3%

EOG Resources

Diamondback Energy
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ToBapHbIf PbIHOK

- 3Had.

Brent 68,2 -1,6% 7,1% 15,0% 31,7%
LME Copper 8 999 1,2% -0,5% 13,7% 15,9%
Zinc 2782 0,3% -1,2% 4,4% 1,1%
Gold 1 680,90 -1,2% -2,7% -7.3% -11,3%
Silver 25,2 -0,2% -5,5% -6,4% -4,4%
Natural Gas 2,7 -1,4% -4,1% -7,0% 4,9%
Aluminum 2171 -0,2% 1,9% 7,7% 9,7%
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PbiHOUYHasA kanuTanusaums 10 kpynHenwmx AvnHaMmuka naMeHeHuss nHaekca S&P 500
ny6nnuHbix komnauuu CLUA, mnpa. $

Apple 1953 3MUTEHTOB
[ [
Wi

iorosot 1715 S&P 500 -0,5% -20,6 505 100%
Amazon 1486 Information Technology -2,5% -25,3 76 26,7%
- 0, - 0,
Alphabet (Google) Health Care 0,3% 14 63 13,0%
Consumer Discretionary -0,2% -0,9 61 12,1%

Facebook
Financials 1,3% 5.8 65 11,6%

Berkshire Hathway
Communication Services -1,5% -6,3 26 11,2%
Tesla Motors Industrials 1,1% 35 73 8,6%
Visa Consumer Staples 0,3% 0,7 32 6,0%
Energy 0,2% 0,2 23 3,0%

JPMorgan Chase
Materials 1,3% 13 28 2,7%

Jonh & Jonh

S Utilities 1,4% 14 28 2,6%
Real Estate 0,5% 0,5 30 2,4%
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>> O6pyLlIeHne KoTMpoBOoK IT rMraHToB

YYacTHUKM  TOProB MNPOLOJ/IKMAM  aKTMBHO  M36aBnAtTbcA OT  bHymar
TEeXHONOrnYecKmx rmraHtos (-2,5%). MHaekc anektpoHHoi bupxkn NASDAQ c
deBpanbCKMx abCONOTHBIX UCTOPUYECKUX MAaKCMMYMOB CHU3UACS Bonee yem
Ha 10%, npu 3TOM aKLUKM camblx ZOPOrmx nybanyHbix KomnaHui CLUA Apple n
Amazon NpoAeMOHCTPMPOBAAN ONepeXKatoLLne OTHOCUTENBHO PbiHKA TEMMbI
nageHusa, npubansmBLINCE B «MeaBeXbto» 30HY. C HeZaBHUX MaKCMMYyMOB
6ymaru Apple n Amazon notepsanam noytn 20%. Kanutanmsauma KomnaHum us
KynepTuHo Briepsble ¢ 27 HoABpa onycTuaach HUXKe $S2 Tp/iH. B cBO ovepeab
TeMnbl MafeHua npowsorogHero d¢asoputa uHBectopoB Tesla Motors
OKasanucb 6Gonee cepbesHbiMU. AKuuM Tesla Motors ¢ AHBAPCKUX
MaKcMmymoB nogelwesenn 6onee yem Ha 36% 1 Ha 20% c Havana roaa.

>> 3awmMTHbIE aKTUBbI OKa3aJiMCb NoAa AaBJ/iIeHUeM

Bcniieckn MHOAALMOHHBIX OXUAAHUIN NPOAOIKAOT OKa3blBaTb AaB/ieHME Ha
30/10T0. [lparoueHHbl MmeTann B MNOHeAenbHMK nogewesen Ao 11-t
mMmeCAYHbIX MUHMMYMOB U C aBryCTOBCKUX abCoNMOTHbIX UCTOPUYECKUNX
MaKCMMymoB ynan Ha 18%. B noHeaenbHUK 30/10TO 3aKPbIOCb HA YPOBHE
$1680,9 3a TPOWMCKYIO YHLMIO, YTO CTasI0 CaMbIM HU3KMM 3HauveHuem c 21
anpens npowsaoro roga. AKUMM  KPYNHEWWMX 30/10TOA00bIBAMOLLLNX
npeanpuaTMii MO0  WUTOraM MUHYBLUMX TOPrOB OXMAAEMO OTMETUIUCH
cHuxeHuem: Newmont (-0,6%), Barrick Gold (-1,7%), Franco-Nevada (-0,5%) u
Wheton Precious (-1,6%).

>> CUNbHBINM OTYET NO PbIHKY TpyAa

B mATHULY A0 OTKPbLITUA TOProB CTa/io M3BECTHO, YTO YUCAO Paboumx mecT,
CO3aHHbIX B HECE/IbCKOXO3AMCTBEHHOM CEKTOpPE 3KOHOMMKMW, MpU NporHose
pocTta Ha 200 Tbic., yBenn4naocb Ha 379 Tolc.

YpoBeHb 6e3paboTuubl onyctuaca ¢ 6,3% o 6,2%. Konnyectso 6e3paboTHbIX
B8 CLLUA B HactoAwmii momeHT coctasnseT 10 mMAaH. Yyenosek. HecmoTpa Ha
yAydleHre CUTyaunit Ha pbiHKe Tpyaa, Tekywue uudpbl BCe elle 3aMeTHO
Xy»Ke OOKOBWAHbIX NOoKasaTtenen. Tak, Hanpumep, B ¢esBpase 2020 roga, npu
yncneHHoctT 6e3paboTHbIX B palioHe 5,7 MAH. 4enoBeK, YpPOBEHb
6e3paboTuubl coctasnan 3,5%.
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C Havana roga

Americas

S&P500 CLA 38214 -0,54% 1,74%
Dow Jones CLIA 31802,4 0,97% 3,91%
NASDAQ CLWA 12 609,2 -2,41% -2,17%
EMEA

Euro Stoxx 50 EBpo3oHa 3763,2 2,55% 5,93%
FTSE 100 BenukobputaHus 6719,1 1,34% 4,00%
CAC 40 dpaHuns 5903,0 2,08% 6,33%
DAX l'epmaHus 14 380,9 3,31% 4,83%
IBEX 35 Vcnanus 84442 1,90% 4,59%
FTSE MIB WTanua 23681,6 3,12% 6,52%
Asia/Pacific

Nikkei 225 AnoHus 28 800,8 0,20% 4,94%
Hang Seng ["OHKOHT 28 793,6 0,89% 5,74%
CSI 300 KnTan 5025,6 -1,07% -3,56%
Shanghai Kutan 3380,9 -1,19% -2,65%
Sensex Kuran 50441,1 0,07% 5,63%
Singapore CuHranyp 3108,2 1,21% 9,30%
Bovespa Bpasunusa 110 611,6 -3,98% -7,06%
RTSI$ Poccus 14475 -0,50% 4,32%
NIFTY 50 WHous 14 956,2 0,12% 6,97%
TOP 40 IOAP 62 910,6 0,19% 15,69%
Borsa Index Typums 1542,0 0,26% 4,42%
KASE KasaxctaH 2939,3 -0,52% 9,86%
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BantoTHbIN PbIHOK LIBOR (USD)
5
e UWHpekc ponnapa CLUA (DXY), nokasbiBaloWui OTHOLWIEHKUE _ W i T

fonnapa OTHOOCMTEIleO KOP3MHbI M3 LecTM MWUPOBbIX BasOT LIBOR Overnight 0,08% 0,08% _0,08% _0,08% _0,08%

BbIpOC Ha 0,4% A0 92,3. LIBORIM 0,10%  0,10% 0,12%  0,12%  0,14%

e Poccuiickuii pybab k gonnapy CLUA sbipoc Ha 0,7% po 74,2. LIBOR3M 019%  018% 019%  0,19%  0,24%

LIBOR6M 0,20% 0,20% 0,20% 0,22% 0,26%

e KypcTeHre k ponnapy CLUA npocen Ha 0,1% no 420,4. LIBOR12M 0,28% 0,28%  0,28% 0,31% 0.34%

FnaBHble HOBOCTHU BanoTHbIN pPbIHOK

W3meHeHne BantoTHbIX Nap

e CeHaT CWA opobpun naker mep NOALEPKKM IKOHOMMUKM B 3Hau.
419 TonH | w M . YTD
PASMEPE »24,2 TP DXY 92,3 0,4% 1,4% 1,4% 2,6%
e S&P noaTBepAmMo CyBEpPEHHbIV PeNTUHT KasaxcTaHa Ha ypoBHe USD/KZT 420,4 -0,1% -0,2% 0,0% 0,2%
BBB-/A-3, nporHo3 "crabubHbii" USD/RUB 74,2 0,7% -0,1% 0,6% 0,3%
EUR/USD 1,19 -0,5% -1,5% -1,6% -3,0%
GBP/USD 1,38 0,0% -0,6% 0,8% 1,4%
USD/JPY 108,88 -0,5% -2,0% -3,3% -5,4%

[JonroBon pbIHOK

BantoTa YTM VAT
1D 1w 1M YTD
US Treasuries (10YR) Us$ 1,59% | 1,57% | 1,42% | 1,16% | 0,91%
US Treasuries (30YR) Us$ 2,32% | 2,30% | 2,19% | 1,97% | 1,64%
UK Gilts (30YR) GBP 0,76% | 0,73% | 0,82% | 0,44% | 0,20%
Germany (10YR) EUR -0,30% | -0,31% | -0,26% | -0,45% | -0,57%
Russia (10YR) RUB 6,65% | 6,54% | 6,74% | 6,20% | 5,89%
Kazakhstan (5YR) US$ 1,14% | 1,11% | 1,06% | 0,86% | 0,88%
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MaBHbIE HOBOCTU
¢ CeHat CLUA op06pun naker mep noaaep>KKu 3KOHOMUKM B pasmepe $1,9 TpaH

CeHat CLUA npuHAA NakeT mep NoAAEPMKKM SKOHOMMUKM B YCNOBUAX NaHAEeMMM 06beMom $1,9 Tp/iH, Npea/ioKeHHbIN npe3naeHToM cTpaHbl o baigeHom.
3a AOKYMeHT nporonocosanu 50 ceHaTopos, a 49 - NpoTuBs. Mpy paccMoTPEHMM 3aKOHOMpPOoEKTa Bbla BHECEH pAA, NOMNPaBOK, U Tenepb OH byaeT oTnpas/ieH
obpaTHO B NanaTy npeacrasuteneit Ha pUHaAbHOE ronocoBaHme. HabaoaaTenn cUMTaloT, YTO ro/I0COBaHUE MOXKET COCTOATLCA Ha ciedytollei Heaene. Mpu
3TOM €CTb PUCK, YTO BbICTPO 3aBepLWNTL 0A406PEHME NPOEKTA BCE Ke He yAacTCa: B CeHaTe No Npocbbe yMepeHHbIX AEMOKPATOB OblNN BbIHYKAEHbI BHECTM
pAL, CYLLECTBEHHbIX MU3MEHEHUI B TEKCT. OQHAKO Tenepb 3TM U3MEHEHWUA MOTYT He NOHPaBMUTLCA IEBOMY KPbl/ly A4€MOKPATOB B NasaTte NpeacTaBuUTenei.

Mpeanonaraerca, 4To NakeT MOMOLLM B pa3mepe Noyt S2 TPAH NoMAeT Ha HapallMBaHMe HaUMOHaNbHOW NPOrpamMbl BakLMHaL MK, 6e3onacHoe OTKpbITHe
LWKOA, NOAAEPKKY Manioro busHeca, exxeHegenbHyo deaepanbHyro Haabasky no 6espabotuue B $400 1 nocobua Ha pebeHka 4o $3,6 Thic.

PecnybiMKaHLUpbl paHee BbICTyNanm ¢ UHMLMATUBOM 0 nomolum ¢ $1,9 TpaH Ao $600 mapa. Mo ux MHEHUIO, OYeHb CYLLLEeCTBEHHAsA YacTb BblAENAEMbIX AEHer,
cornacHo naaHy banpeHa, NoMAET Ha pelweHWe nNpobsiem, COBEPLUEHHO He CBA3AHHbIX C BOCCTAHOB/IEHMEM 3KOHOMMKWM Moc/ie KopoHasupyca. bangeH
aHoHcupoBan "AmepuKaHCcKMA nnaH cnaceHua" 20 aHBapa 2021 roga. HekoTopble 3KOHOMMCTbl Ha3bIBAlOT MAKET CTUMYNPYIOLMUX MEpP C/IULLIKOM
MaclTabHbIM M OMacakTCs, YTO ero NPUHATUE MOXKET NPUBECTU K "neperpesy" 3KOHOMUKU. MX 03ab60OYEHHOCTb pa3fenatoT MHorne pecnybinKaHupbl B
KoHrpecce. OHM Ha3bIBAlOT NAaH Npe3snaeHTa "cnMckom noxenaHuin nnbepanos".

UcmoyHuk: UHmepgakc-KaszaxcmaH, Bloomberg
e S&P noarBepamno cyBepeHHbI peUTuHr KasaxctaHa Ha yposHe BBB-/A-3, nporHos "crabuabHbin"

PeliTuHrosoe areHTcTBo Standard & Poor's noATBepAMIO AONATOCPOYHbIE M KPaTKOCPOYHble CyBepeHHble pelTUHrM KasaxcTaHa no ob6s3atenbcTBam B
MHOCTPAaHHOW W HaUMOHaNbHOW BanloTe Ha ypoBHe BBB-/A-3, NMpOrHo3 M3meHeHUA KpeAuTHbI PernTUHroB "cTabubHbli", roBOpUTCA B COOBLIEHUMU
areHTCTBa.

"Kpome Toro, Mbl NoATBEPANAN PEUTUHT Ka3axcTaHa No HauMoHanbHOW WwKone kzAAA, oueHKa pucKa nepeBoa U KOHBepTaL MM BatoTbl OCTAeTCA HA YPOBHE
BBB", - roBoputca B coobuieHnun. MporHos no cyBepeHHbIM perTuHram KasaxctaHa "cTabunbHbid" OTparkaeT OXMAaHMA aHA/IMTUKOB areHTCTBa, Yto "B
6anKalwme ABa roga ¢GUCKasbHble U BHELWHEIKOHOMMUYECKME MOKasaTenn KasaxcTaHa ocTaHyTcAa cubHbIMKM'. "Mbl TaKKe OXuaaem NpoaosKeHue
NPUHATOrO NOAMTUYECKOTO Kypca", - oTMeYaeTcs B COObLEHUN.

Mo oueHKe S&P , peiTUHIK KasaxcTaHa NoAAepsKMBaOTCA CUAbHLIMU BIOAXKETHbIMK NOKa3aTenaMu, "0bycnoBAEHHbIMK, FN1aBHbIM 06pPa3om, NPOLLAbIMMI
npoouumuTamm broaxKeTa B Nepmos BbICOKMX LLEH Ha CbipbeBble TOBapbl, 3aBepLUMBLIMIACA B KOHLUe 2014 roga".

UcmouHuk: MHmepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHust BantoT ctpaH CHIL, pa3BuBalowlMXCs U pa3BUTbIX CTPaH

Ban(f::iicl;apa Bca"r?'ac:ai? PG 2D TOBa‘["onESS1 ¥ -
poo6opoTe
USD/RUB Poccus 4,25% 3,4% 19,3% 74,2 0,7% -0,1% 0,6% 0,3%
USD/GEL Mpy3us 8,25% 5,3% - 3,3 -0,1% 0,0% 0,0% -0,8%
USD/BYN Benapycb 7,75% 6,0% 0,7% 2,61 0,0% -0,3% 1,2% 1,0%
USD/KGS KblprbizctaH 5,00% 7,9% 0,9% 84,81 0,1% 0,0% 1,2% -0,9%
USD/TJS TagXUKUCTaH 11,75% 8,8% 0,9% 11,29 0,0% 0,0% 0,1% 0,1%
USD/UZS Y36ekncraH 15,00% 11,1% 2,9% 10507,71 0,1% 0,3% -0,3% -0,4%
USD/UAH YkpauHa 6,50% 2, 7% 1,0% 27,70 0,3% 0,9% 0,9% 2,2%
PasBuBalowmecs cTtpaHbl ‘
USD/CNY Kutan 4,35% 2,6% 15,5% 6,53 -0,4% -0,9% -1,5% 0,0%
USD/BRL Bpasunusa 2,00% 3,2% 0,0% 5,82 -2,4% -2, 7% -8,2% -11,9%
USD/INR Uupua 4,00% 6,9% 4,2% 73,26 -0,3% 0,2% -0,4% -0,3%
USD/ZAR IOAP 3,50% 3,3% - 15,51 -1,0% -3,3% -4,5% -5,7%
USD/TRY Typuus 17,00% 12,3% 3,9% 7,75 -2,8% -6,3% -9,8% -4,3%
Pa3BuTble cTpaHbl

DXY CLUA 0,25% 1,2% 2,2% 92,31 0,4% 1,4% 1,4% 2,6%
USD/CAD KaHapa 0,25% 0,7% 0,3% 1,27 0,0% 0,1% 0,8% 0,9%
GBP/USD Benuko6puTtaHusi 0,10% 0,9% 0,7% 1,38 0,0% -0,6% 0,8% 1,4%
USD/CHF WBenuapus -0,75% -0,7% 2,6% 0,94 -0,7% -2,3% -4,1% -5,7%
USD/JPY AnoHusa -0,10% 0,0% 2,0% 108,88 -0,5% -2,0% -3,3% -5,4%
USD/KRW KOxxHasa Kopes 0,50% 0,7% 2,9% 1133,30 -0,7% -0,9% -1,4% -4,3%

McToununk: Bloomberg; *aonsa B ToBapoobopoTe B Toproene ¢ KazaxcraHom (1K2020 r.)
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DXY Curncy
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Tabnuua 2. UHdpopMaLmna NO Ka3axCTaHCKUM eBpoobnuraumsam

LleHa [JoxoaHoOCTb O6bem Gymar B
Bbinyck Mokynka Mponaxa Mokynka Mponaxa G-Sprd [arta noraiueHus o6pf,||.1|1.|ﬁHMM, Hiopauus

HK KMI"

KZOKZ 4.750 2025 USD 4,75% 112,44 113,30 1,62 1,41 71,1 78,4 24.04.2025 500 3,73
KZOKZ 4.750 2027 USsD 4,75% 113,71 114,42 2,33 2,21 111,7 113,2 19.04.2027 1000 5,28
KZOKZ 5.375 2030 USD 5,375% 117,98 118,90 3,10 2,99 153,6 150,5 24.04.2030 1250 7,26
KZOKZ 3.5 2033 USD 3,50% 100,54 101,43 3,45 3,36 168,0 167,8 14.04.2033 750

KZOKZ 5.750 2047 USD 5,75% 116,61 117,71 4,65 4,58 268,0 233,5 19.04.2047 1250 14,15
KZOKZ 6.375 2048 USD 6,375% 126,70 127,69 4,65 4,60 269,5 233,3 24.10.2048 1500 14,28
BPK

DBKAZ 4.125 2022 UsD 4,125% 104,35 104,97 1,59 1,24 100,6 109,5 10.12.2022 1264 1,68
DBKAZ 6 2026 UsD 6% 115,83 118,04 2,62 2,20 130,6 134,1 23.03.2026 107 4,32
EBP

EURDEYV 4.767 2022 USD 4,767% 104,68 104,99 1,65 1,45 123,6 132,5 20.09.2022 500 1,45
KTX

KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 107,8 125,2 20.06.2022 185 1,23
KTZKZ 6.95 2042 USD 6,95% 136,11 137,70 4,34 4,25 239,0 205,3 10.07.2042 883 12,48
Pecny6nuka KasaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 98,29 98,75 6,23 6,02 5,0 63,6 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 102,95 103,60 0,44 0,20 66,8 91,4 09.11.2023 525 2,61
KAZAKS 3.875 2024 USD 3,875% 109,43 110,05 1,19 1,02 45,8 54,2 14.10.2023 1500 3,33
KAZAKS 5.125 2025 UsD 5,125% 115,99 116,59 1,34 1,21 47,8 54,1 21.07.2025 2500 3,95
KAZAKS 6.55 2027 RUB 6,55% 97,57 97,94 7,14 7,07 32,4 65,0 15.09.2027 10 000 4,89
KAZAKS 2.375 2028 EUR 2,375% 110,02 111,09 1,01 0,87 101,3 132,8 09.11.2028 525 7,01
KAZAKS 7 2030 RUB 7% 97,53 97,65 7,50 7,48 43,4 80,8 11.09.2030 10 000 6,37
KAZAKS 4.875 2044 uUsD 4,875% 120,68 121,91 3,57 3,50 161,3 131,2 14.10.2044 1000 14,67
KAZAKS 6.5 2045 usD 6,500% 143,52 144,74 3,76 3,70 182,6 149,8 21.07.2045 1500 14,14
Forte Bank

ALLIBK 14 2022 USD 14% 117,24 118,25 571 5,28 382,5 61,4 30.06.2022 75 1,21
Eastcomtrans

EASTCM 8.0 2022 usD 8,00% 95,80 97,61 10,06 9,15 #N/A N/A #N/A N/A 22.04.2022 0 #N/A N/A
BaHk LleHTpKpeaut

CCBNKZ Float perp usb 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHclas

KZTGKZ 4,375 2027 USD 4,375% 111,01 111,76 2,54 2,42 125,3 124,9 26.09.2027 706 5,64
TeHrusllleBponn

TENGIZ 4 2026 USD 4,00% 107,66 108,67 2,48 2,29 128,4 133,4 15.09.2026 1000 4,68
Nostrum Oil & Gas PLC

NOGLN 8 07/25/22 USD 8% 23,00 26,00 145,50 130,79 16 140,8 15 558,1 25.07.2022 725 #N/A N/A
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NOGLN 7 02/16/25

usD

7%

25,03

27,05

52,49

Ta6bnuua 3. UHdopmalyusa no y36eKCKuM eBpoobnuraumam

Bbinyck

Pecnybnuka Y36ekucrtaH

UZBEK 4,75 2024
UZBEK 5,375 2029
UZBEK 3,7 2030

HB Pecnybnuku Y36ekucrtaH

NBUZB 4,85 2025
YanpomcTponbaHk
SQBNZU 5,75 2024
Unoteka BaHk
IPTBZU 5,5 2025

“

HALYK

RESEARCH

BantoTa

USbD
uUsD
uUsD
USbD
uUsD

USbD

4,75%
5,38%
3,70%
4,85%

5,75%

5,50%

Mokynka

105,72
111,19
98,62
102,89
103,53

103,13

Llena
lMpogaxa

106,55
112,11
99,60
103,83
104,52

104,13

49,43

[loxoaHoCTb

Mokynka

2,72
3,73
3,87
4,15
4,70

4,75

lMpogaxa

2,43
3,61
3,75
3,93
4,42

4,51

5692,1

207,99
232,81
227,03
313,89
381,05

369,08

5607,3

216,96
230,25
225,26
319,37
388,52

373,82

16.02.2025

Lata
noraweHus

20.02.2024
20.02.2029
25.11.2030
21.10.2025
02.12.2024

19.11.2025

400

O6bem b6ymar B
obpalyeHnn, MiH.

500
500
555
300
300

300

#N/A N/A

Oiopaunsa

2,74
6,52
7,99
4,04
3,29

4,05
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KpuBas poxoaHoctu I'lb
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Ta6bnuua 4. NocnegHue pasmelwleHns Hot u N'Ub

AmureHT [JoxoaHocTb AT [arta pa3melleHus (A DIE0) D
norawieHusi pa3meLyeHus
MuHucTtepcTBo dMHAHCOB MUM156_0006 9,47% 11,33 13-9HB.-2020 415
MuHucTepcTBo PrHaHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 408
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,45 22-aHB.-2020 406
MuHucTtepcTBo drMHAHCOB MUM216_0001 9,50% 6,51 27-9HB.-2020 401
MuHucTepcTBo OMHAHCOB MUM120_0018 9,50% 7,43 29-9HB.-2020 399
MuHucTepcTBO OMHAHCOB MUM180_0014 9,51% 13,23 3-cbeBp.-2020 394
MuHucTtepcTBo ®MHAHCOB MOMO060_0051 9,50% 2,41 5-¢peBp.-2020 392
MuHucTepcTBo dMHAHCOB MUM240_0004 9,50% 14,98 10-¢peBp.-2020 387
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,39 12-cpeBp.-2020 385
MuHucTtepcTBo ®MHAHCOB MUM240_0004 9,50% 14,96 17-cpeBp.-2020 380
MuHucTepcTBo dMHAHCOB MUM120_0018 9,50% 7,37 19-cpeBp.-2020 378
MuHucTepcTBo OMHAHCOB MUM216_0001 9,50% 16,44 24-peBp.-2020 373
MuHuctepcTBo ®MHaHCOB MOMO060_0051 9,65% 2,35 26-¢pesp.-2020 371
MuHucTepcTBo ®MHAHCOB MUM108_0012 9,50% 6,33 4-mapT1-2020 364
MuHucTepcTBO PMHAHCOB MOMO60_0051 12,00% 2,29 18-mapT-2020 350
MuHucTtepcTBo ®MHAHCOB MOMO060_0051 12,00% 2,27 27-mapt-2020 341
MuHucTtepcTBo ®MHAHCOB MUM108_0013 11,00% 9,01 31-mapT-2020 337
MuHucTepcTBOo OMHAHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 329
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MwuHuctepcTBo ®nHaHcoB MUM300_0003 10,20% 19,88 13-anp.-2020 324
MuHucTepcTBo ®rMHAHCOB MOMO060_0051 11,00% 2,22 15-anp.-2020 322
MuHucTepcTBo ®rHaHCOB MUM240_0004 10,30% 14,79 20-anp.-2020 317
MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,20 22-anp.-2020 315
MuHucTepcTBo drMHAHCOB MUM180_0014 10,35% 3,00 24-anp.-2020 313
MuHucTepcTBo OMHAHCOB MUM180_0012 10,44% 9,78 27-anp.-2020 310
MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,18 29-anp.-2020 308
MuHucTepcTBo dPrMHAHCOB MKM012_0148 10,79% 1,00 15-man-2020 292
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,91% 2,99 20-man-2020 287
MwuHunctepcTBo dnHaHcoB MKMO012_0148 10,78% 0,98 22-man-2020 285
MuHucTepcTBo ®MHaHCOB MUM144 0001 10,97% 1,94 27-man-2020 280
MuHucTepcTBo OMHAHCOB MUM132_0005 10,98% 2,96 29-man-2020 278
MwuHuctepcTBo ®nHaHcoB MUM120_ 0018 10,76% 7,09 1-noHb-2020 275
MuHucTepcTBo drMHAHCOB MUM144_0001 10,89% 1,92 5-nioHb-2020 271
MuHucTepcTBo ®rHaHCOB MUM132_0005 10,94% 2,93 10-moHBb-2020 266
MwuHuctepcTBo dnHaHCoOB MUM180_0012 10,82% 9,64 16-mtoHb-2020 260
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,82% 1,88 17-ntoHb-2020 259
MuHucTepcTBo dMHAHCOB MUM144 0001 10,83% 1,86 26-1noHb-2020 250
MwuHuctepcTBo ®GuHaHCoB MUM120_0016 10,75% 4,91 29-ntoHb-2020 247
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,84% 1,84 1-nonb-2020 245
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,79% 2,87 3-nonb-2020 243
MwuHuctepcTBo dnHaHCOB MUM144 0001 10,84% 1,82 10-monb-2020 236
MuHucTtepcTBo ®MHaHCOB MUM132_0005 10,80% 2,83 15-nonb-2020 231
MuHucTepcTBo PrHaHCOB MUM144 0001 10,53% 1,78 24-nonb-2020 222
MwuHuctepcTBo dnHaHCoOB MUM144 0001 10,53% 1,77 29-nonb-2020 217
MuHucTtepcTBo dMHAHCOB MUM180_0012 10,52% 9,52 30-utonb-2020 216
MuHuctepcTBo ®rHaHCOB MUM180_0014 10,52% 2,73 30-nonb-2020 216
MwuHuctepcTBo dnHaHCoOB MUM240_0004 10,52% 14,51 30-mtonb-2020 216
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,45% 8,44 25-aBr.-2020 190
MuHucTtepcTBo OMHAHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 190
MwuHuctepcTBo dnHaHCoOB MUM216_0001 10,53% 15,93 27-aBr.-2020 188
MuHucTtepcTBo ®MHAHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 188
MuHucTepcTBO PMHAHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 188
MwuHunctepcTBo nHaHCoB MUM216_0001 10,52% 15,85 28-ceHT.-2020 156
MuHuctepcTBo dMHAHCOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 156
MuHucTepcTBO OMHAHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 155
MwuHunctepcTBo dnHaHCoOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 155
MuHucTtepcTBo dMHAHCOB MUM300_0003 10,52% 19,42 29-ceHT.-2020 155
MuHucTepcTBO PMHAHCOB MUMO084_0017 10,25% 3,28 20-0kT.-2020 134
MwuHuctepcTBo dnHaHCoB MUM180_0013 10,50% 12,46 20-0kT.-2020 134
MuHucTtepcTBo ®MHAHCOB MUM300_0002 10,52% 18,77 20-0kT.-2020 134
MuHucTepcTBO OMHAHCOB MUM108 0011 10,38% 2,85 21-0kT.-2020 133
MwuHunctepcTBo dnHaHCoOB MUM108_0012 10,45% 5,70 21-0kT1.-2020 133
MuHucTtepcTBo ®MHAHCOB MUM300_0003 10,50% 19,36 21-okT.-2020 133
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 132
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MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,48% 8,44 22-0kT.-2020 132
MuHucTepcTBo ®rMHAHCOB MUM300_0002 10,52% 18,77 22-0kT.-2020 132
MuHucTepcTBo OMHAHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 131
MwuHuctepcTBo ®nHaHcoB MUM216_0002 10,52% 16,32 23-0kT.-2020 131
MuHucTepcTBo drMHAHCOB MKMO012_0148 9,83% 0,56 23-0kT.-2020 131
MuHucTepcTBo OMHAHCOB MUM144 0001 10,05% 1,52 26-0kT.-2020 128
MwuHuctepcTBo dnHaHcoB MUM120_ 0017 10,45% 6,36 26-0kT.-2020 128
MuHucTepcTBo dPrMHAHCOB MUM216_0001 10,52% 15,77 26-0kT.-2020 128
MuHucTepcTBo PrHaHCOB MUMO096_0011 10,47% 8,01 27-0KT.-2020 127
MwuHunctepcTBo dnHaHcoB MUM108_ 0011 10,29% 2,84 27-0kT.-2020 127
MuHucTepcTBo drMHAHCOB MUM216_0002 10,52% 16,30 27-0kT.-2020 127
MuHucTepcTBo OMHAHCOB MUMO096_0011 10,47% 8,00 28-0kT.-2020 126
MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,47% 8,43 28-0kT.-2020 126
MuHucTepcTBo drMHAHCOB MUMO084_0017 10,42% 3,26 28-0kT.-2020 126
MuHucTepcTBo PrHaHCOB MUM120_0011 10,11% 1,35 10-H0516.-2020 113
MwuHuctepcTBo dnHaHCoOB MUMO084_0017 10,36% 3,22 11-Ho56.-2020 112
MuHucTtepcTBo dMHAHCOB MUM120_0017 10,48% 6,31 13-H056.-2020 110
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,39% 3,21 16-H056.-2020 107
MwuHuctepcTBo dnHaHCoB MUMO096_0011 10,40% 7,95 18-H056.-2020 105
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,50% 8,36 20-H056.-2020 103
MuHuctepcTBo ®rHaHCOB MUM108_ 0011 10,29% 2,76 23-H0$56.-2020 100
MwuHuctepcTBo dnHaHCOB MUM108_0012 10,46% 5,61 25-H056.-2020 98
MuHucTepcTBo drMHAHCOB MUM120_0011 10,01% 1,31 27-H056.-2020 96
MuHucTepcTBo dMHAHCOB MUM180_0001 10,00% 3,37 6-9HB.-2021 56
MwuHunctepcTBo ®GuHaHCoB MUM120_0017 10,10% 6,15 13-aHB.-2021 49
MuHucTtepcTBo dMHAHCOB MUM240_0001 10,21% 11,27 18-aHB.-2021 44
MuHucTepcTBo dMHAHCOB MUM156_0002 9,58% 2,51 22-9HB.-2021 40
MwuHuctepcTBo dnHaHCoOB MUM120_0017 10,03% 6,11 25-aHB.-2021 37
MuHucTtepcTBo ®rMHaHCOB MUM180_0013 10,40% 12,19 27-9HB.-2021 35
MuHucTtepcTBo OMHAHCOB MUM156_0002 9,47% 2,49 29-aHB.-2021 33
MwuHuctepcTBo dnHaHCoOB MUM180_0001 9,57% 3,31 29-aHB.-2021 33
MuHucTtepcTBo ®MHAHCOB MUM120_0017 9,99% 6,09 1-cpeBp.-2021 30
MuHucTepcTBo dMHAHCOB MUM180_ 0011 10,00% 8,53 3-cbeBp.-2021 28
MwuHunctepcTBo nHaHCoB MUM120_0016 9,77% 4,31 5-cbeBp.-2021 26
MuHuctepcTBo dMHAHCOB MUMO096_0011 10,07% 7,72 8-peBp.-2021 23
MuHucTepcTBO OMHAHCOB MKMO012_0149 9,14% 0,94 12-cpeBp.-2021 19
MwuHunctepcTBo ®uHaHCoB MUM156_0007 10,12% 13,01 17-cpeBp.-2021 14
MuHucTtepcTBo dMHAHCOB MUM156_0002 9,19% 2,41 19-cpeBp.-2021 12
MuHucTepcTBO PMHAHCOB MUM180_0012 10,05% 8,95 23-peBp.-2021 8

MwuHuctepcTBo dnHaHCoB MUMO084_0017 9,30% 2,93 24-peBp.-2021 7

MuHuctepcTBo ®MHAHCOB MUM156_0002 9,17% 2,40 25-cpeBp.-2021 6

MuHucTepcTBO OMHAHCOB MUM120_ 0016 9,38% 4,25 26-peBp.-2021 5

MwuHunctepcTBo dnHaHCoOB MKMO012_0149 8,99% 0,90 26-peBp.-2021 5

KpaTkocpoyHbie HOTbI
HauvoHanbHbii BaHk PK NTK028_2654 9,01% 0,08 11-pgek.-2020 | 82
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HaunoHanbHbIn BaHk PK NTK091_2649 9,50% 0,25 9-nek.-2020 84
HauwnoHanbHbin BaHk PK NTK182_2653 9,81% 0,01 18-Ho56.-2020 105
HauwnoHanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noHb-2020 259
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Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, MAIpA. TeHre

Oarta Pe3npeHTbl Hepe3sungeHTtbl Bcero B obpatieHumn Pe3ngeHTbl Hepe3ugeHTbl
26.02.2021 3184,01 600,24 3 784,25 84,1% 15,9%
19.02.2021 3157,94 520,64 3 678,58 85,8% 14,2%
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6%
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2%
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5%
22.01.2021 2 787,13 399,33 3 186,46 87,5% 12,5%
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9%
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5%
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5%
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9%
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0%
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8%
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4%
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3%
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8%
13.11.2020 2 700,93 171,06 2 871,99 94,0% 6,0%
06.11.2020 2 709,74 198,9 2 908,64 93,2% 6,8%
30.10.2020 2 718,02 196,99 2 915,01 93,2% 6,8%
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8%
16.10.2020 3 063,48 198,43 3 261,91 93,9% 6,1%
09.10.2020 3128,26 151,65 3 279,91 95,4% 4,6%
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3%
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

AHALYK

A

@ RESEARCH



MoarotoBneHo AO «Halyk Global Markets»

AO «Halyk Finance»

[enapTamMeHT uccnepnoBaHui

CraHncnas Yyes OupekTop

AcaH KypmaH6ekoB MakpoakoHoMuKa
Omutpui LLenkmH MakpoakoHomuka
Bnagucnae BeHbepuH [onroBble MHCTPYMEHTHI
MaguHa MeTepkynosa [onesble NHCTPYMEHTHI
Anmac AnbmaraH6eTtoB [loneBble MHCTPYMEHTbI

Appec:
Halyk Finance
np. Abas, 109 «B», 5 atax
AO05A1B4, Anmatbl, Pecnybnuka KasaxcrtaH
Ten. +7 727 33159 77
lyk ce.kz

E-mail

s.chuyev@halykfinance.kz
a.kurmanbekov@halykfinance.kz
d.sheikin@halykfinance.kz
v.benberin@halykfinance.kz
m.meterkulova@halykfinance.kz
a.almaganbetov@halykfinance.kz

Bloomberg

HLFN

Thomson Reuters
Halyk Finance
Factset

Halyk Finance
Capital 1Q

Halyk Finance

06 orp. OTBETCTBEHHOCTH

Hacroswas nyénvkaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswel  nybnukauMm  MOXeT  coAaepxXaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOMW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KAWEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLnIo, KOTopasi COAEPXUTCS B HacToslen ny6avkaumm
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWKUXCA B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanoT. WM3MeHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrnucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u uHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWE OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnu  ony6naukoBaHa, UENMKOM  MAM MO YactsM, 6es3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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