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PbIHOK NpoAo/Hkua NagaTb Jinpgepbl n ayTcangepbl nHaekca S&P 500

PbiHOK  aKkuuih  CLUA  npogo/iKMn — HUCXOAALLYD  AMHAMMUKY,
obBanuslwmnch Ha 1,1-2,1%. NUHaeKc anekTpoHHoM b6upKn NASDAQ (- -7.0%
Enphas
2,1%) ywen c Havana roga B OTpuUaTeNbHyt0 06n1acTb Ha ¢OHe 7 6%
. Monolithic Power -{.07
NPOAO/IKAIOLWMXCA pacnpogaxk Kopnopauun IT cektopa (-2,3%). B W 8.9%
e 0.
ycnosmax npeobaafaHna neccCUMMMUCTUYECKMX HAaCTPOEHWUIM Ha pbiHKe 13.6%
- . 0
YY4aCTHMKM TOProB BO3BPALLANIMCb K aKUMAM npeacTaButTenei APA 5 4%
3HepreTUyeckoro cektopa (+2,5%), Kotopble NOAYYUAN CUNbHENLLUIA Marathon Oil 6.3%

umnynbc oT peweHna OFEK coxpaHuUTb OENCTBYIOLLYHO KBOTY
CHUXEHMA U Ha anpenb, NpeaocTaBmns Poccnm n KasaxctaHy HapacTuTb
[06b1vy Ha 130 Tbic. 1 20 Tbic. 6/c.

EOG Resources

Diamondback Energy
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ToBapHbIf PbIHOK

HedbT: peao yuina seepx I T owenowe
3Ha.

MpeobnagaHue KpaiiHe HeEraTMBHOIO BHELIHEro ¢oHa He CMyTMAO

HedTAHbIE KOTMPOBKK. HedTb mapku Brent noackoumna Ha 4,2% no Brent 66,7 2% 0.2% 14,2% 28,8%
$66,7 3a bappenb Ha ¢poHe peweHusa OMEK coxpaHWUTb AENCTBYHOLLYIO LME Copper 8908 -2,1% -5,4% 13,6% 14,7%
KBOTY CHWXEHMA M Ha anpenb, npegoctasus Poccum u KasaxcraHy Zinc 30,0 -1,2% -0,3% -2,0% 0,0%
HapacTuTb fo6bI14vy Ha 130 Tbic. 1 20 Tbic. 6/c. HakaHyHe BcTpeun OMEK Gold 2749 -1,4% -4,9% 5,1% -0,1%
Y4aCTHUKN TOPTrOB HE UCK/IH0Ya/IM BOSMOKHOCTb, YTO YJIEHbI KapTena u Silver 1700,43 -1,0% -4,1% -7,4% -10,2%
COHO3HMKM BOCMO/Ib3YIOTCA OTHOCUTE/NIbHO BbICOKMMM LLEHAaMW Ha Natural Gas 25,5 3.2% -7.4% -5.4% -3.4%
HedTb M HapacTAT Aobbiuy Ha 1,5 maH. 6/c. OgHAKo HeoKnpgaHHoe Aurminum 27 25% 1.1% 1.5% 8.2%

pelleHne COXpPaHeHUA OEeNCTBYOWEN KBOTbl CHUXKEHWUA Ha anpesb
BbICTYNWI0 NPUATHbIM CIOPNPU3OM A5 PbIHKA.
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PbiHOUYHasA kanuTanusaums 10 KpynHenwwmx AvnHaMmuka naMeHeHuss nHaekca S&P 500
ny6nnuHbix komnauuu CLUA, mnpa. $

Apple SMUTEHTOB
B % B MYHKTax

Microsoft 1710 S&P 500 -1,3% -51,3 505 100%
Amazon Information Technology -2,3% -23,3 76 26,7%
- 0, - 0,
Alphabet (Google) Health Care 1,3% 6.6 63 13,0%
Consumer Discretionary -2,0% 9,4 61 12,1%

Facebook
Financials -1,2% -5,3 65 11,6%

Tesla Motors
Communication Services 0,0% 01 26 11,2%
Berkshire Hathway Industrials -1,6% 53 73 8,6%
Visa Consumer Staples -0,5% -1,.2 32 6,0%
Energy 2,5% 2,8 23 3,0%

JPMorgan Chase
Materials -2,1% 2,1 28 2,7%

Jonh & Jonh

PSR Utilities -0.2% 0.1 28 2,6%
Real Estate -0,8% -0,7 30 2,4%
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>> PbIHOK MPOAO/HKW NaaaTb

PbiHOK akumin CLUA npogo/iKua HUCXOAALLY AMHAMUKY, 0O6BaNMBLUUCL Ha
1,1-2,1%. UHAaekc anekTpoHHoM 6Mpxm NASDAQ (-2,1%) ywen ¢ Hayana roaa
B OTpuuaTtesbHyto 06s1acTb Ha ¢OHe MpPOoAO0/IKAKWMXCA pacnpoaarK
Kopnopauuit  IT  cektopa (-2,3%). B  ycnosuax npeobnagaHus
NeccMMMUCTUYECKMX HAaCTPOEHMI HA PbIHKE Y4AaCTHUKM TOProB BO3BPALLAANCH K
akuMAM npeacTaBUTENen 3HepreTMdeckoro cektopa (+2,5%), KoTopble
NONYYUSIU CUIbHENLLMIA MMMYAbC OT pewweHna OMEK coxpaHuTb AeCTBYIOLLYIO
KBOTY CHU}KEHMA W Ha anpenb, npegoctaBus Poccum n KasaxctaHy HapacTuUTb
806bldy Ha 130 Tbic. M 20 Tbic. 6/c. B pesynbrate nogbema HedTAHbIX
KOTUMPOBOK bonee uem Ha 4% nuaepamu pocta uHaekca S&P 500 (-1,34%)
BbICTYMWUAN  UCKAOYUTENIbHO MPEACTAaBUTENIM  3SHEPreTUMYecKom oTpaciu:
Diamondback Energy (+9.2%), EOG Resources (+6,6%), Marathon Qil (+6,3%) u
APA (+5,4%).

> 30/10TO NPOAO/HKMIIO TEPATb NPUBJIEKaTE/IbHOCTb

Mexay Tem 30/10TO B YC/IOBMAX MNALEHUA pPbIHKA HEe yAeprKanocb W
nogeuweseno B uyetsepr Ha 1,0% no $1700,43 3a TpoOMCKyl yHumio. B
HACTOALLMIN MOMEHT AparoLeHHbI MeTa/ BNiepBble C Havyana UoHA TopryeTcs
HKe S1700 3a TPOMCKYHO YHUMIO, CHUMKasacb Ha 0,6%. C aBrycTOBCKMX
abCOMOTHBIX UCTOPUYECKMX MAKCMMYMOB 30/10TO CHM3MIOCD YiKe Ha 18%.

>> JoxogHOCTM nNO Ka3HaueckuMm obnuraumsam CLUA
NpoAoC/HXUAN UATU BBEPX

JoxogHocTb no 10-neTHMMm bymaram noc/ie KPaTKOBPEMEHHOIO CHUMXKEeHMUA
npoAaoXKuAa pactu u ysennumnacob ao 1,56% c 1,48% gHem paHee. C Havana
roga AoxoAHocTb no 10-neTkam Bbipocsa 6osiee yem Ha 65 6.n. B pesysibTaTe
pes3Koro pocta AoOXoA4HOCTeN cTaBKa nMo 30-71eTHMM MNOTEYHbIM KpeauTam B
CLUA BnepBble ¢ Utons npeogonena oTMeTky B 3%.

>> A3Ws B KPacHOM 30He

O6Ban pbiHKOB B CLLUA HeraTMBHO NOBAMAN Ha HACTPOEHMS Y4aCTHUKOB TOPros
B A3uM. B HacTOALLMIN MOMEHT pPacnpoaaKM NepekMHYINCb U Ha asmaTcKkue
doHpoBble naowaaku. Tak, snoHcknin Nikkei 225 cHu)KaeTcs noyutn Ha 2%,
rOHKOHrcKMin Hang Seng nagaet Ha 1,5%, kutarickmuin Shanghai Tepsaet 0,55%.
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C Havana roga

Americas

S&P500 CLA 3768,5 -1,34% 0,33%
Dow Jones CLWA 30924,1 -1,11% 1,04%
NASDAQ CLLA 12 723,5 -2,11% -1,28%
EMEA

Euro Stoxx 50 EBpo3oHa 3704,9 -0,21% 4,28%
FTSE 100 BenukobputaHus 6 650,9 -0,37% 2,95%
CAC 40 dpaHuns 5830,7 0,01% 5,03%
DAX [epmaHus 14 056,3 -0,17% 2,46%
IBEX 35 Wcnanusa 8 354,0 0,30% 3,47%
FTSE MIB Wtanua 23 093,1 0,20% 3,87%
Asia/Pacific

Nikkei 225 AnoHus 28 475,9 -1,57% 3,76%
Hang Seng "OHKOHr 28 708,2 -1,81% 5,42%
CSI1 300 Kutan 5194,1 -1,64% -0,33%
Shanghai Kutan 3465,5 -1,08% -0,22%
Sensex KnTan 50 846,1 -1,16% 6,48%
Singapore CuHranyp 3001,0 -0,46% 5,53%
Bovespa Bpasunusa 112 690,2 1,35% -5,32%
RTSI$ Poccus 1454,7 0,07% 4,84%
NIFTY 50 WHous 15 080,8 -1,08% 7,86%
TOP 40 IOAP 62 250,0 -0,97% 14,47%
Borsa Index Typums 15311 0,15% 3,68%
KASE KasaxctaH 2954,8 -0,11% 10,44%
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LIBOR (USD)
”
BanioTHLIN PhIHOK N e e e
e UWHpekc ponnapa CLIA (DXY), nokasbiBaloWui OTHOLWIEHKUE LIBOR Overnight 0,08% 0,08% @ 0,08% 0,08% 0,08%
Aonnapa OTHOCUTENIbHO KOP3MHbI M3 LWeCTM MUPOBbLIX BastoT LIBOR1M 0,10% 0,11% 0,11% 0,12% 0,14%
Bblpoc Ha 0,8% 10 91,6. LIBOR3M 0,19% 0,18% @ 0,19% 0,19% 0,24%
LIBOR6M 0,21% 0,21% 0,20% 0,22% 0,26%
e Poccuickuii pybab K gonnapy CLUA ynan Ha 1,0% pno 74,7. LIBOR12M 0,28% 0,28%  0,28% 0,30% 0,34%

e Kypc TeHre k gonnapy CLUA npocen Ha 0,1% a0 420,0. BanoTHbIN PbIHOK

F'naBHblI@ HOBOCTMU 3nau. N3meHeHue BantoTHbIX Nap
| w M . YTD
e KasaxctaH noBblcuT cBOlO A06bluy HedTM B pamKax OlMEK+ B DXY 91,6 0,8% 1,7% 0,5% 1,9%
anpene Ha 20 Tbic. 6/c, P® Ha 130 TbiC. 6/C, noaTBEpPAUIO USD/KZT 420,0 -0,1% -1,2% 0,8% 0,3%
MuH3Hepro pecnyb6amKkm USD/RUB 74,7 -1,0% -0,1% 1,0% -0,4%
EUR/USD 1,20 -0,6% -1,8% -0,3% -1,9%
e Poct BBIN KasaxcrtaHa no utoram 2021 roaa moxeT COCTaBUTb GBP/USD 1.39 -0.3% 1.0% 1.9% 2.0%
Bblwe 3%, He ucktoyaet Tokaes USD/JPY 107,79 -0,8% -1,4% -2,6% -4,3%

[JonroBon pbIHOK

BantoTa YTM VAT
1D 1w 1M YTD
US Treasuries (10YR) Us$ 1,56% | 1,48% | 1,52% | 1,14% | 0,91%
US Treasuries (30YR) Us$ 2,32% | 2,28% | 2,27% | 1,93% | 1,64%
UK Gilts (30YR) GBP 0,78% | 0,69% | 0,73% | 0,35% | 0,20%
Germany (10YR) EUR -0,29% | -0,35% | -0,30% | -0,49% | -0,57%
Russia (10YR) RUB 6,54% | 6,63% | 6,76% | 6,19% | 5,89%
Kazakhstan (5YR) US$ 1,10% | 1,08% | 0,97% | 0,87% | 0,88%
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FMaBHbIE HOBOCTH
e KasaxcTaH noBbIicUT CBOIO A06bluy HedTn B pamKax OMEK+ B anpene Ha 20 Tbic. 6/c, P® Ha 130 Tbic. 6/c, noarsepamno MuHaHepro pecnybanku

KasaxcTaH noBbICMT CBOIO A06bivy HedTn B pamkax OMEK+ B anpene Ha 20 Tbic. 6/c, PO Ha 130 Tbic. 6/c, cooblumna npecc-cny>kba MuHaHepro KasaxcraHa.
"Mo ntoram 3acegaHus CTpaHaMMU-Y4aCTHULLAMW COralleHMA OblI0 NPUHATO pelleHMe O NPOAJIEHUN TEKYLEero ypoBHS COKpalleHns Ao0bblun HedTU Ha
anpenb 2021 roaa. MNpu atom ana KasaxctaHa n Poccum Bblaun cornacoBaHbl OTAENbHbIE YCI0BMA, MpedycMaTpuBaloLLMe gdabHellee yBeamyeHne 4oobium
B AaHHbIM nepuoga Ha 20 1 130 Tbic. 6app/CyTKM COOTBETCTBEHHO", - FOBOPUTCA B COOBLLEHMM MUHUCTEPCTBA, PACNPOCTPAHEHHOM B YETBEpT.

"Takum obpasom, obsasaTenbcTBa 4/1a KasaxctaHa B pamKkax OMEK+ B anpene cocrasat 1,457 maH 6app/cyTkn unm -15% ot 6a3osoro yposHa. (1,709 maH
6app/cyTkM - ypoBeHb HoA6psa 2018 roaa)", - yTouHnam B BegomcTBe. Kak coobulanock, ctpaHbl OMEK+ B anpene 2020 roga NpUHAAWU pelLeHue o
becnpeuefeHTHOM COr/IaCOBaHHOM COKpALLeHUN A06bluM HePTM Nocae NageHMA cnpoca Ha HedTb Ha YeTBePTb M3-3a NaHgemmnn COVID-19. PeweHune 6bi10
NMPWHATO Cpasy Ha ABa roga, HO C NOCTENeHHbIM HapalMBaHMEM MPOU3BOACTBA. Tak, eC/in B Mae-uUloHe COoKpalleHMe A0AXHO 6bl1o cocTaBnATb 9,7 MAH
bappeneli B cyTkM (6/c) K ypoBHt0 okTA6pAa 2018 roaa, To € MO NPeAno/aranaoch HapallmMsaHme A06bium Ha 2 MH 6/c (3To NoBblleHWe 6bl10 NepeHeceHo
Ha aBrycT), a c aHBaps 2021 roaa - elle Ha 2 MAH 6/c ¢ yaep>KaHMem 3Toro ypoBHs Ao mana 2022 roaa.

Mo uToram 3acegaHuna cTpaH-yyYacTHUL, cornaweHuns OMNEK+ 4-5 aHBapa 6b110 NPUHATO peLleHne 0 NPOAIEHMM TEKYLLETO YPOBHA COKpaLLLeHMA A400blun HedpTH
Ha deBpanb 1 mapT 2021 roga. Npu sTom ana KasaxctaHa M Poccum Bblav corlacoBaHbl OTAENbHbIE YCIOBUS, MpeayCMaTpMBatoLLMe NO3TanHOE yBeNYeHne
[06bluM B AaHHbIN nepuog Ha 10 u 65 Tbic. 6/c cooTBeTcTBeHHO. Ob6s3aTenbCTBa A1 KasaxcTaHa B pamKax OMEK+ B despane u mapte - 1,427 MAaH 6/c 1
1,437 mnH 6/c COOTBETCTBEHHO.

UcmoyHuk: MHmepgakc-Kazaxcmat, Bloomberg
e Poct BBI1 KasaxcraHa no utoram 2021 roga moXKeT cocTtaBuTb Bbiwe 3%, He ucka4vaert Tokaes

KasaxcTtaH oxkngaet no ntoram 2021 roga poct BBIM 6onee 3%, coobuwmn npe3naeHT pecnybamku Kacbim-*KomapT ToKaes. "B 3Tom rogy mMbl oxKngaem pocta
BBIM 6onee yem Ha 3%", - cka3an ToKaes, BbicTynasa B xoae 14-ro cammuta OpraHM3aummM 3KOHOMUYECKOrO COTPYAHUYECTBa B YeTBepr. BbiCKasbiBaHUSA
npe3naeHTa NpMBeLeHbl B COOBLLEHNN Npecc-Cy*KObl rnaBbl rocy4apcTsa.

"bnarofapa peannsaLlmm KOMNIEKCHOr0 aHTUKPU3MCHOTO NJiaHa, obecneyeHHOro GMHaHCOBbIMM pecypcamm, KazaxctaH CMOr MMHUMUW3NPOBATb HeraTUBHOE
BO34ENCTBME NMAaHAEMUU U Aaxke A0OMACA pocTa B TakKMx cdepax, Kak CTPOUTENIbCTBO, CE/bCKOE XO3AMCTBO M MPOM3BOACTBO", - OTMETWUA MPe3naeHT.
HanomHum, no ntoram 2020 roga BBI1 KasaxcraHa ynan Ha 2,6%.

UcmouHuk: UHmepgakc-Kazaxcman, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHust BantoT ctpaH CHIL, pa3BuBalowlMXCs U pa3BUTbIX CTPaH

Ban(f::iicl;apa Bca"r?'ac:ai? PG 2D TOBa‘["onESS1 ¥ -
poo6opoTe
USD/RUB Poccus 4,25% 3,4% 19,3% 74,7 -1,0% -0,1% 1,0% -0,4%
USD/GEL Mpy3us 8,25% 5,3% - 3,3 0,1% 0,1% 0,0% -0,7%
USD/BYN Benapycb 7,75% 6,0% 0,7% 2,61 0,0% -0,1% 0,9% 1,0%
USD/KGS KblprbizctaH 5,00% 7,9% 0,9% 84,86 0,0% -1,1% 0,9% -0,9%
USD/TJS TagXUKUCTaH 11,75% 8,8% 0,9% 11,29 0,0% 0,0% 0,1% 0,1%
USD/UZS Y36ekncraH 15,00% 11,1% 2,9% 10 518,83 0,3% 0,1% -0,4% -0,5%
USD/UAH YkpauHa 6,50% 2, 7% 1,0% 27,70 0,3% 0,9% 0,9% 2,2%
PasBuBalowmecs cTtpaHbl ‘
USD/CNY Kutan 4,35% 2,6% 15,5% 6,47 0,0% -0,2% 0,2% 0,9%
USD/BRL Bpasunusa 2,00% 3,2% 0,0% 5,67 -0,8% -1,2% -5,4% -9,0%
USD/INR Uupua 4,00% 6,9% 4,2% 72,84 -0,2% 0,9% 0,2% 0,3%
USD/ZAR IOAP 3,50% 3,3% - 15,27 -1,4% -2,0% -2,2% -4,1%
USD/TRY Typuus 17,00% 12,3% 3,9% 7,49 -0,6% -2,7% -4,7% -0,8%
Pa3BuTble cTpaHbl

DXY CLUA 0,25% 1,2% 2,2% 91,63 0,8% 1,7% 0,5% 1,9%
USD/CAD KaHapa 0,25% 0,7% 0,3% 1,26 -0,2% -0,8% 1,0% 1,0%
GBP/USD Benuko6puTtaHusi 0,10% 0,9% 0,7% 1,39 -0,3% -1,0% 1,9% 2,0%
USD/CHF WBenuapus -0,75% -0,7% 2,6% 0,93 -1,1% -2,6% -3,3% -4,9%
USD/JPY AnoHusa -0,10% 0,0% 2,0% 107,79 -0,8% -1,4% -2,6% -4,3%
USD/KRW KOxxHasa Kopes 0,50% 0,7% 2,9% 1125,40 -0,4% -1,2% -0,6% -3,6%

McToununk: Bloomberg; *aonsa B ToBapoobopoTe B Toproene ¢ KazaxcraHom (1K2020 r.)

HALYK

RESEARCH



E>xeaHeBHbIN 0630p

5 mapta 2021 r.

NASDAQ
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DXY Curncy
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USGG10YR Index

= JSGG3M Index ——USGG5YR Index

= JSGG30YR Index
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OAvHaMuka [OXOAHOCTEN CyBepeHHbIX eBpoo6nuraunn Poccun, Typumn n AsepbavaxaHa
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

LleHa [loxoaHoCTb Cnpepg O6bem Gymar B
Bbinyck BantoTa Mokyrika Mponaxa Mokynka Mponaxa G-Sprd [laTta noraweHus oGp;ﬁﬁHmm, Oropauus

HK KMI"

KZOKZ 4.750 2025 UsD 4,75% 113,00 113,78 1,50 1,32 71,0 81,4 24.04.2025 500 3,75
KZOKZ 4.750 2027 uUsD 4,75% 114,63 115,32 2,18 2,07 110,5 116,1 19.04.2027 1000 5,31
KZOKZ 5.375 2030 uUsD 5,375% 119,36 120,09 2,94 2,86 153,0 154,5 24.04.2030 1250 7,30
KZOKZ 3.5 2033 usD 3,50% 102,45 103,12 3,25 3,19 162,3 166,5 14.04.2033 750

KZOKZ 5.750 2047 usD 5,75% 119,06 120,08 4,50 4,44 263,9 231,2 19.04.2047 1250 14,31
KZOKZ 6.375 2048 uUsD 6,375% 128,89 129,81 4,53 4,48 267,9 233,4 24.10.2048 1500 14,41
BPK

DBKAZ 4.125 2022 uUsD 4,125% 104,70 105,22 1,42 1,13 92,7 102,1 10.12.2022 1264 1,70
DBKAZ 6 2026 uUsD 6% 115,77 117,90 2,65 2,23 146,1 153,6 23.03.2026 107 4,34
EBP

EURDEYV 4.767 2022 uUsD 4,767% 104,77 104,83 1,63 1,59 140,1 149,0 20.09.2022 500 1,47
KTX

KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 1111 130,2 20.06.2022 185 1,25
KTZKZ 6.95 2042 UsD 6,95% 138,49 139,68 4,20 4,13 237,9 206,1 10.07.2042 883 12,61
Pecnybnuka KazaxcraH

KAZAKS 5.4 2023 RUB 5,40% 98,46 98,65 6,15 6,07 2,3 68,6 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 103,01 103,73 0,42 0,16 61,9 86,4 09.11.2023 525 2,63
KAZAKS 3.875 2024 uUsD 3,875% 110,08 110,74 1,02 0,85 38,6 49,9 14.10.2023 1500 3,36
KAZAKS 5.125 2025 UsD 5,125% 116,73 117,39 1,19 1,05 41,0 50,7 21.07.2025 2500 3,97
KAZAKS 6.55 2027 RUB 6,55% 97,51 97,55 7,15 7,15 39,2 66,7 15.09.2027 10 000 4,90
KAZAKS 2.375 2028 EUR 2,375% 110,96 111,99 0,89 0,76 107,5 138,0 09.11.2028 525 7,05
KAZAKS 7 2030 RUB 7% 97,59 97,60 7,49 7,49 39,8 72,5 11.09.2030 10 000 6,39
KAZAKS 4.875 2044 usD 4,875% 123,00 124,11 3,44 3,38 155,4 127,3 14.10.2044 1000 14,81
KAZAKS 6.5 2045 uUsD 6,500% 146,23 147,30 3,63 3,58 177,8 146,9 21.07.2045 1500 14,28
Forte Bank

ALLIBK 14 2022 uUsD 14% 117,24 118,25 571 5,28 396,0 80,9 30.06.2022 75 1,23
Eastcomtrans

EASTCM 8.0 2022 uUsD 8,00% 95,80 97,61 10,06 9,15 #N/A N/A  #N/A N/A 22.04.2022 0 #N/A N/A
BaHk LleHTpKpeant

CCBNKZ Float perp uUsD 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHclas

KZTGKZ 4,375 2027 UsD 4,375% 111,43 112,11 2,48 2,37 133,2 137,2 26.09.2027 706 5,66
TeHrusllleBponn

TENGIZ 4 2026 uUsD 4,00% 108,60 109,42 2,31 2,16 126,2 135,1 15.09.2026 1000 4,71
Nostrum Qil & Gas PLC

NOGLN 8 07/25/22 uUsD 8% 23,00 26,00 145,50 130,79 15576,3 15105,9 25.07.2022 725 #N/A N/A
NOGLN 7 02/16/25 uUsD 7% 25,03 27,05 52,49 49,43 5551,3 5497,1 16.02.2025 400 #N/A N/A
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Ta6bnuua 3. UHdopmalymsa no y36eKCKkuM eBpoobnuraumam

Liena HoxoaHocTb [ata O6bem bymar B

Bbinyck Oiopaunsa

Mokynka Mpogaxa Mokynka Mpopaxa noraweHns |obpaLyeHnm, MitH.

Pecnybnuka Y36ekucrtaH

UZBEK 4,75 2024 uUsD 4,75% 106,48 107,24 2,47 2,21 190,79 202,42 20.02.2024 500 2,77
UZBEK 5,375 2029 USsD 5,38% 112,96 113,85 3,50 3,38 218,32 220,62 20.02.2029 500 6,56
UZBEK 3,7 2030 USD 3,70% 100,79 101,68 3,60 3,49 210,71 213,79 25.11.2030 555 8,04
HB Pecnybnuku Y36ekucrtaH

NBUZB 4,85 2025 USD 4,85% 103,64 104,54 3,98 3,77 312,01 321,19 21.10.2025 300 4,06
YanpomcTponbaHk

SQBNZzU 5,75 2024 USD 5,75% 104,26 105,34 4,50 4,19 366,85 377,41 02.12.2024 300 3,31
Unoteka BaHk

IPTBZU 5,5 2025 USsD 5,50% 103,64 104,62 4,63 4,40 368,94 377,51 19.11.2025 300 4,07
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KpuBas poxoaHoctu I'lb
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Ta6bnuua 4. NocnegHue pasmelwleHns Hot u N'Ub

AmureHT [JoxoaHocTb AT [arta pa3melleHus (A DIE0) D
norawieHusi pa3meLyeHus
MuHucTtepcTBo dMHAHCOB MUM156_0006 9,47% 11,33 13-9HB.-2020 415
MuHucTepcTBo PrHaHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 408
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,45 22-aHB.-2020 406
MuHucTtepcTBo drMHAHCOB MUM216_0001 9,50% 6,51 27-9HB.-2020 401
MuHucTepcTBo OMHAHCOB MUM120_0018 9,50% 7,43 29-9HB.-2020 399
MuHucTepcTBO OMHAHCOB MUM180_0014 9,51% 13,23 3-cbeBp.-2020 394
MuHucTtepcTBo ®MHAHCOB MOMO060_0051 9,50% 2,41 5-¢peBp.-2020 392
MuHucTepcTBo dMHAHCOB MUM240_0004 9,50% 14,98 10-¢peBp.-2020 387
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,39 12-cpeBp.-2020 385
MuHucTtepcTBo ®MHAHCOB MUM240_0004 9,50% 14,96 17-cpeBp.-2020 380
MuHucTepcTBo dMHAHCOB MUM120_0018 9,50% 7,37 19-cpeBp.-2020 378
MuHucTepcTBo OMHAHCOB MUM216_0001 9,50% 16,44 24-peBp.-2020 373
MuHuctepcTBo ®MHaHCOB MOMO060_0051 9,65% 2,35 26-¢pesp.-2020 371
MuHucTepcTBo ®MHAHCOB MUM108_0012 9,50% 6,33 4-mapT1-2020 364
MuHucTepcTBO PMHAHCOB MOMO60_0051 12,00% 2,29 18-mapT-2020 350
MuHucTtepcTBo ®MHAHCOB MOMO060_0051 12,00% 2,27 27-mapt-2020 341
MuHucTtepcTBo ®MHAHCOB MUM108_0013 11,00% 9,01 31-mapT-2020 337
MuHucTepcTBOo OMHAHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 329
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MwuHuctepcTBo ®nHaHcoB MUM300_0003 10,20% 19,88 13-anp.-2020 324
MuHucTepcTBo ®rMHAHCOB MOMO060_0051 11,00% 2,22 15-anp.-2020 322
MuHucTepcTBo ®rHaHCOB MUM240_0004 10,30% 14,79 20-anp.-2020 317
MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,20 22-anp.-2020 315
MuHucTepcTBo drMHAHCOB MUM180_0014 10,35% 3,00 24-anp.-2020 313
MuHucTepcTBo OMHAHCOB MUM180_0012 10,44% 9,78 27-anp.-2020 310
MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,18 29-anp.-2020 308
MuHucTepcTBo dPrMHAHCOB MKM012_0148 10,79% 1,00 15-man-2020 292
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,91% 2,99 20-man-2020 287
MwuHunctepcTBo dnHaHcoB MKMO012_0148 10,78% 0,98 22-man-2020 285
MuHucTepcTBo ®MHaHCOB MUM144 0001 10,97% 1,94 27-man-2020 280
MuHucTepcTBo OMHAHCOB MUM132_0005 10,98% 2,96 29-man-2020 278
MwuHuctepcTBo ®nHaHcoB MUM120_ 0018 10,76% 7,09 1-noHb-2020 275
MuHucTepcTBo drMHAHCOB MUM144_0001 10,89% 1,92 5-nioHb-2020 271
MuHucTepcTBo ®rHaHCOB MUM132_0005 10,94% 2,93 10-moHBb-2020 266
MwuHuctepcTBo dnHaHCoOB MUM180_0012 10,82% 9,64 16-mtoHb-2020 260
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,82% 1,88 17-ntoHb-2020 259
MuHucTepcTBo dMHAHCOB MUM144 0001 10,83% 1,86 26-1noHb-2020 250
MwuHuctepcTBo ®GuHaHCoB MUM120_0016 10,75% 4,91 29-ntoHb-2020 247
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,84% 1,84 1-nonb-2020 245
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,79% 2,87 3-nonb-2020 243
MwuHuctepcTBo dnHaHCOB MUM144 0001 10,84% 1,82 10-monb-2020 236
MuHucTtepcTBo ®MHaHCOB MUM132_0005 10,80% 2,83 15-nonb-2020 231
MuHucTepcTBo PrHaHCOB MUM144 0001 10,53% 1,78 24-nonb-2020 222
MwuHuctepcTBo dnHaHCoOB MUM144 0001 10,53% 1,77 29-nonb-2020 217
MuHucTtepcTBo dMHAHCOB MUM180_0012 10,52% 9,52 30-utonb-2020 216
MuHuctepcTBo ®rHaHCOB MUM180_0014 10,52% 2,73 30-nonb-2020 216
MwuHuctepcTBo dnHaHCoOB MUM240_0004 10,52% 14,51 30-mtonb-2020 216
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,45% 8,44 25-aBr.-2020 190
MuHucTtepcTBo OMHAHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 190
MwuHuctepcTBo dnHaHCoOB MUM216_0001 10,53% 15,93 27-aBr.-2020 188
MuHucTtepcTBo ®MHAHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 188
MuHucTepcTBO PMHAHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 188
MwuHunctepcTBo nHaHCoB MUM216_0001 10,52% 15,85 28-ceHT.-2020 156
MuHuctepcTBo dMHAHCOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 156
MuHucTepcTBO OMHAHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 155
MwuHunctepcTBo dnHaHCoOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 155
MuHucTtepcTBo dMHAHCOB MUM300_0003 10,52% 19,42 29-ceHT.-2020 155
MuHucTepcTBO PMHAHCOB MUMO084_0017 10,25% 3,28 20-0kT.-2020 134
MwuHuctepcTBo dnHaHCoB MUM180_0013 10,50% 12,46 20-0kT.-2020 134
MuHucTtepcTBo ®MHAHCOB MUM300_0002 10,52% 18,77 20-0kT.-2020 134
MuHucTepcTBO OMHAHCOB MUM108 0011 10,38% 2,85 21-0kT.-2020 133
MwuHunctepcTBo dnHaHCoOB MUM108_0012 10,45% 5,70 21-0kT1.-2020 133
MuHucTtepcTBo ®MHAHCOB MUM300_0003 10,50% 19,36 21-okT.-2020 133
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 132
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MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,48% 8,44 22-0kT.-2020 132
MuHucTepcTBo ®rMHAHCOB MUM300_0002 10,52% 18,77 22-0kT.-2020 132
MuHucTepcTBo OMHAHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 131
MwuHuctepcTBo ®nHaHcoB MUM216_0002 10,52% 16,32 23-0kT.-2020 131
MuHucTepcTBo drMHAHCOB MKMO012_0148 9,83% 0,56 23-0kT.-2020 131
MuHucTepcTBo OMHAHCOB MUM144 0001 10,05% 1,52 26-0kT.-2020 128
MwuHuctepcTBo dnHaHcoB MUM120_ 0017 10,45% 6,36 26-0kT.-2020 128
MuHucTepcTBo dPrMHAHCOB MUM216_0001 10,52% 15,77 26-0kT.-2020 128
MuHucTepcTBo PrHaHCOB MUMO096_0011 10,47% 8,01 27-0KT.-2020 127
MwuHunctepcTBo dnHaHcoB MUM108_ 0011 10,29% 2,84 27-0kT.-2020 127
MuHucTepcTBo drMHAHCOB MUM216_0002 10,52% 16,30 27-0kT.-2020 127
MuHucTepcTBo OMHAHCOB MUMO096_0011 10,47% 8,00 28-0kT.-2020 126
MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,47% 8,43 28-0kT.-2020 126
MuHucTepcTBo drMHAHCOB MUMO084_0017 10,42% 3,26 28-0kT.-2020 126
MuHucTepcTBo PrHaHCOB MUM120_0011 10,11% 1,35 10-H0516.-2020 113
MwuHuctepcTBo dnHaHCoOB MUMO084_0017 10,36% 3,22 11-Ho56.-2020 112
MuHucTtepcTBo dMHAHCOB MUM120_0017 10,48% 6,31 13-H056.-2020 110
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,39% 3,21 16-H056.-2020 107
MwuHuctepcTBo dnHaHCoB MUMO096_0011 10,40% 7,95 18-H056.-2020 105
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,50% 8,36 20-H056.-2020 103
MuHuctepcTBo ®rHaHCOB MUM108_ 0011 10,29% 2,76 23-H0$56.-2020 100
MwuHuctepcTBo dnHaHCOB MUM108_0012 10,46% 5,61 25-H056.-2020 98
MuHucTepcTBo drMHAHCOB MUM120_0011 10,01% 1,31 27-H056.-2020 96
MuHucTepcTBo dMHAHCOB MUM180_0001 10,00% 3,37 6-9HB.-2021 56
MwuHunctepcTBo ®GuHaHCoB MUM120_0017 10,10% 6,15 13-aHB.-2021 49
MuHucTtepcTBo dMHAHCOB MUM240_0001 10,21% 11,27 18-aHB.-2021 44
MuHucTepcTBo dMHAHCOB MUM156_0002 9,58% 2,51 22-9HB.-2021 40
MwuHuctepcTBo dnHaHCoOB MUM120_0017 10,03% 6,11 25-aHB.-2021 37
MuHucTtepcTBo ®rMHaHCOB MUM180_0013 10,40% 12,19 27-9HB.-2021 35
MuHucTtepcTBo OMHAHCOB MUM156_0002 9,47% 2,49 29-aHB.-2021 33
MwuHuctepcTBo dnHaHCoOB MUM180_0001 9,57% 3,31 29-aHB.-2021 33
MuHucTtepcTBo ®MHAHCOB MUM120_0017 9,99% 6,09 1-cpeBp.-2021 30
MuHucTepcTBo dMHAHCOB MUM180_ 0011 10,00% 8,53 3-cbeBp.-2021 28
MwuHunctepcTBo nHaHCoB MUM120_0016 9,77% 4,31 5-cbeBp.-2021 26
MuHuctepcTBo dMHAHCOB MUMO096_0011 10,07% 7,72 8-peBp.-2021 23
MuHucTepcTBO OMHAHCOB MKMO012_0149 9,14% 0,94 12-cpeBp.-2021 19
MwuHunctepcTBo ®uHaHCoB MUM156_0007 10,12% 13,01 17-cpeBp.-2021 14
MuHucTtepcTBo dMHAHCOB MUM156_0002 9,19% 2,41 19-cpeBp.-2021 12
MuHucTepcTBO PMHAHCOB MUM180_0012 10,05% 8,95 23-peBp.-2021 8

MwuHuctepcTBo dnHaHCoB MUMO084_0017 9,30% 2,93 24-peBp.-2021 7

MuHuctepcTBo ®MHAHCOB MUM156_0002 9,17% 2,40 25-cpeBp.-2021 6

MuHucTepcTBO OMHAHCOB MUM120_ 0016 9,38% 4,25 26-peBp.-2021 5

MwuHunctepcTBo dnHaHCoOB MKMO012_0149 8,99% 0,90 26-peBp.-2021 5

KpaTkocpoyHbie HOTbI
HauvoHanbHbii BaHk PK NTK028_2654 9,01% 0,08 11-pgek.-2020 | 82
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HaunoHanbHbIn BaHk PK NTK091_2649 9,50% 0,25 9-nek.-2020 84
HauwnoHanbHbin BaHk PK NTK182_2653 9,81% 0,01 18-Ho56.-2020 105
HauwnoHanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noHb-2020 259
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Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, MAIpA. TeHre

Oarta Pe3npeHTbl Hepe3sungeHTtbl Bcero B obpatieHumn Pe3ngeHTbl Hepe3ugeHTbl
26.02.2021 3184,01 600,24 3 784,25 84,1% 15,9%
19.02.2021 3157,94 520,64 3 678,58 85,8% 14,2%
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6%
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2%
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5%
22.01.2021 2 787,13 399,33 3 186,46 87,5% 12,5%
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9%
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5%
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5%
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9%
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0%
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8%
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4%
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3%
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8%
13.11.2020 2 700,93 171,06 2 871,99 94,0% 6,0%
06.11.2020 2 709,74 198,9 2 908,64 93,2% 6,8%
30.10.2020 2 718,02 196,99 2 915,01 93,2% 6,8%
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8%
16.10.2020 3 063,48 198,43 3 261,91 93,9% 6,1%
09.10.2020 3128,26 151,65 3 279,91 95,4% 4,6%
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3%
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCS nokasaTteneM AOXOAHOCTU MHBECTMUMI B 6yaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  O6HOBNATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocTaBasiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B MHOCTPaHHOﬁ BanKTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrnucku
TakKxe NoABEPXEHO PUCKY M3MeHeHUst 0O6MEHHOro Kypca BasoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPYMeHTaMMn, paccMaTpuBaeMbIMU B HacTosLen nybnankaumm,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMpoOuU3BeAeHa, NnepeaaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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