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CoxpaHeHMe NeCCMMUCTUYECKNX HAaCTPOEHMM Ha pbiHKe Jinpepbl n aytcangepbl nHaekca S&P 500
BbuprkeBble poHA0Bble MHAEKChI CLUA 3aBeplwniv Toprn Ha AHEBHbIX

MUHUMYMaX Ha ¢OHe HOBOro noAbema [AOXOAHOCTEN TPIKepuc. -6.2%
Pacnpogaxu bymar cektopa MHGOPMALMOHHbBIX TexHonornin (-2,5%) j -6.4%

NPUBENN K NEPBOMY C CepeauHbl AHBaPA 3aKkpbITMio nHaekca NASDAQ -12.0%

(-2,7%) Huxke 13 000 nyHKTOB. YYacCTHUKM TOProB MPOAOINKUAN 12.5%

aKTUBHO M36aBAATLCA OT ByMar KPYMnHbIX TEXHOIOTMYECKMX KOMMAHUN, Diamondback Energy 5 4%

oTAaBaa WHBECTUUMOHHOE npeanoYTeHMe B  CTOPOHY bymar HollyFrontier 506

LUMKZIUYHbBIX CEKTOPOB 3KOHOMUKMU. C nepson nNoOJI0OBUHDI dDEBpa}'IH Norwegian Cruise Line Holdings

MHBECTOPbI NPOAOMKMAN aKTUBHO BbIKYNaTb CEPbE3HO NOCTPaAaBLUMe Lumen Technologies

dKLU MU aBManepeBoO34YNKOB. -15% -10% 5% 0% 5% 10%

ToBapHbIf PbIHOK

HedyTe npepsana noabem I T owerewe
3Ha.

Mocne veTbipex AHEN CHUKeHUA HedTb yLna BBepx Ha 2,2% ao $64,1

3a bappenb. Moaaeprkky HedTAHbBIM KOTMPOBKAM OKa3asio peskoe Brent 64.1 22 A% Hhe% 23.1%
nageHue 3anacos 6eH3snHa B CLUA, kKoTopoe 3aTmusio 3a cobol LME Copper 9102 -0,8% -2,2% 17,0% 17.2%
3HAUUTENbHbIN POCT KOMMEPYECKMX 3anacos HedTV B cTpaHe. Tak, no Zinc 2787 -2,2% -2,1% 8,5% 1.3%
AaHHbIM YnpaBneHuAa 3HepreTMyeckor MHGopmauum, Ha NPOLLION Gold 1717,33 -1,1% -4,5% -6,4% -9,3%
Heaene, 3anacbl 6eH3WHa, MO MPUYMHE AHOMAJIbHbIX MOPO30B B Silver 26,3 -1,6% -5,2% -0,4% -0,2%
Texace, cHM3MAKCb Ha 13,6 MAH. A0 243,5 maH. Kommepyeckune 3anachl Natural Gas 2.8 -0,8% -1,3% -1,0% 10,9%
HedTn B CLLIA 33 TOT e nepuog yBennumance Ha 21,6 maH., a cyTovHasn JR— 2200 -0.5% 0.7% 11.5% 11.1%

[o6biya HedpTM nogpocna ¢ 9,7 maH. go 10,0 maH.
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PbiHOUYHasA kanuTanusaums 10 KpynHenwwmx AvnHaMmuka naMeHeHuss nHaekca S&P 500
ny6nnuHbix komnauuu CLUA, mnpa. $

Apple 3MUTEHTOB
B % B MYHKTax
Mi

croset 171 S&P 500 -1,3% -50,6 505 100%
Amazon Information Technology -2,5% -26,3 76 27,4%
- 0, - 0,
Alphabet (Google) Health Care 1,3% 6.7 63 13,1%
Consumer Discretionary -2,4% -11.4 61 12,5%

Facebook
Financials 0,8% 33 65 11,2%

Tesla Motors
Communication Services -1,6% -6,8 26 11,0%
Berkshire Hathway Industrials 0,1% 0,2 73 8,4%
Visa Consumer Staples -0,6% -1.3 32 6,0%
Energy 1,4% 1,6 23 2,8%

JPMorgan Chase
Materials -1,0% -1,1 28 2,7%

Jonh & Jonh

i Utilities -1,2% -1,2 28 2,6%
Real Estate -1,2% 11 30 2,5%
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>> CoxpaHel-me NneCCMMUCTUYECKUX HaCTpoeHMﬁ Ha m
UHAOEKCbI
phitke

Americas
Buprkesble ¢oHaoBble uHAeKcbl CLUA 3aBepwnanm TOPru Ha AHEBHbIX S&P500 CLUA 38197 -1.31% 1.69%
MUHMMYMax Ha GOHE HOBOrO NoAbeMa AOXOAHOCTEN TpIKepuc. Pacnpogam Dow Jones CLUA 31 27(; 1 _0'39% 2'17%
bymar cektopa MHPOPMALMOHHbBIX TexHonormn (-2,5%) npusenu K nepsomy c : . .
Y P ¢opmay, ( 6) b PBOMY NASDAQ CLIA 12 997,8 -2,70% 0,85%

cepeanHbl sHBapA 3aKkpbITUIo MHAeKca NASDAQ (-2,7%) Huke 13 000 nyHKTOB.

YYacTHUKM TOProB MPOAO/IKUAN aKTUBHO M36aBNATbCA OT Gymar KpynHbIX Suilen

TEXHO/IOTMYECKUX KOMMaHWI, OTAaBas WMHBECTULMOHHOE MNpeanoyTeHue B Euro Stoxx 50 | Esposona 37128 0,14% 4,51%
CTOPOHY 6yMar LMKAUYHBIX CEKTOPOB 3KOHOMWKM. C NepBOil MONOBMHbI FTSE 100 BenunkobputaHns 6675,5 0,93% 3,33%
deBpans  MHBECTOPbl  MPOAO/KMAM  AKTMBHO  BblKyrmaTb  Cepbes3Ho CAC 40 ®paHuus 5830,1 0,35% 5,02%
nocTpagaslume akuMK aBMnanepeBo3yYnMKoB. HecmoTpa Ha owyTumoe nageHue DAX [epmaHus 14 080,0 0,29% 2,63%
PbIHKa, MHTEPeC K aBManepeBo3yYnKamM NPoao/KaeT 0CTaBaTbCA BbICOKMM Ha IBEX 35 VicnaHus 8329,3 -0,32% 3.17%
OMKUaHMAX TOFO, YTO MACCOBaA BaKLMHALMA HaceneHmsa cnocobHa AaTb No4sy FTSE MIB Utanus 230468 -0,16% 3.66%
/19 BOCCTAHOBJ/IEHUA TYPUCTUYECKMNX NOE3/0K. Asia/Pacific
>> B3neT AOXOAHOCTEN KaszHauelckux o6nauraumii CLLUA Nikkei 225 AnoHms 200044  -1,88% 5,69%
HecmoTpa Ha  KpaTKOBPEMEHHbIM POCT LUEH Ha  aMepUuKaHCKue Hang Seng FOHK?HF 2912527 :2,10% 7.42%
rocyapcTBeHHble Bymaru, y4acTHUKM TOPros BHOBb Hayaaun M36aBNATbCA OT CSI300 Kutait 53185 -2,45% 2,06%
HUX. JlOXOAHOCTb NO 10-N1eTHUM TPIKEPUC 33 AeHb Bblpocia Ha 9 6.1. Ao Shanghai Kurai 3521,7 -1,54% 1,40%
1,48%. Sensex Kvtait 51 444,7 2,28% 7,73%
Singapore Curanyp 3003,9 0,12% 5,63%

FnaBHbIM 06pa3som M3B/EYL MOJb3Yy OT POCTa AOXOAHOCTEN YAANOChb NUlb
6aHkam. [lo uMTOram npolweawmnx TOProB KpynHenwune amepuKaHcKue

Emerging markets

¢UHAHCOBblE OpraHU3aLuMii OTMETWIUCb MOABEMOM KOTMPOBOK: Bank of Bovespa Bpasnnua 1111840  -0,32% -6,58%
America (+2,5%), Citigroup (+2,1%), JPMorgan (+1,9%), Morgan Stanley RTSI$ Poccws 1453,6 0,08% 4,77%
(+1,6%), Wells Fargo (+1,5%) n Goldman Sachs (+1,1%). NIFTY 50 NHons 15 245,6 2,19% 9,04%
>> HeoHO3HaYHasi MAKPOIKOHOMMYECKas CTaTUCTUKA TOP 40 tOAP 628616  -0,39% 15,60%

Borsa Index Typums 1528,8 0,09% 3,53%
NHaekc aenoBon akTMBHOCTM B cdhepe yeayr oT ISM B peBpane cHusuaca ¢ 58,7 KASE KasaxcTaH 29582 -0,26% 10,56%

80 55,3 M OKaszanca HMXKE KOHCEHCYC-MPOrHOo3a aHa/IMTUKOB. PbIHOK
NPOrHO3npPOoBan COXpaHeHMe nokasatens B ¢peBpane Ha ypoBHe NONYroA0BbIX
MaKCMMYMOB.
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BantoTHbIN PbIHOK LIBOR (USD)
y | 3Wavenvewapary |
e WHpekc ponnapa CLIA (DXY), nokasbiBaloWMi OTHOLIEHME _ 31*::/“"““9 “al-q'\:Ty —

Aonnapa OTHOCUTENIbHO KOP3UHbI U3 WECTUn MUPOBbLIX BasoT LIBOR Overnight 0,08% 0,08% _0,08% _0,08% _0,08%

noapoc Ha 0,2% Ao 90,9. LIBORLM 011%  011% 012%  0,11%  0,14%

e Poccwiickuii pybab k gonnapy CLUA npocen Ha 0,2% ao 74. LIBOR3M 018%  018% 019%  020%  0,24%

LIBOR6M 021%  020% 020%  022%  0,26%

* Kypcterre k gonnapy CLIA coxpaHunca Ha yposHe 419,7. LIBOR12M 028%  028% 028%  031%  0,34%

FnaBHble HOBOCTHU BanoTHbIN pPbIHOK

W3meHeHne BantoTHbIX Nap

e KasaxctaH OXMAAeT MPUHATUA MNoJHOMAacWTabHOro mnaaHa 3Hau,
KawaraHa - Tokaes 10 ‘ mll ‘ ol ‘ ML
PasBuTUA DXY 90,9 0,2% 0,9% -0,3% 1,1%
e [laccakMponoToK asmakomnaHuii  KasaxctaHa B  2020r USD/KZT 419,7 0,0% -1,0% 1,1% 0,3%
COKpaTVI}'ICﬂ Ha 36% USD/RUB 74,0 '0,2% 1,0% 2,6% 0,6%
EUR/USD 1,21 -0,1% -0,6% 0,4% -1,3%
GBP/USD 1,40 0,0% -0,9% 2,4% 2,3%
USD/IPY 106,96 -0,2% -1,0% -1,8% -3,5%

[JonroBon pbIHOK

Bantota YTM A
1D 1W 1M YTD
US Treasuries (10YR) US$ 1,48% | 1,39% | 1,38% | 1,10% | 0,91%
US Treasuries (30YR) Us$ 2,28% | 2,19% | 2,23% | 1,87% | 1,64%
UK Gilts (30YR) GBP 0,69% | 0,76% | 0,72% | 0,32% | 0,20%
Germany (10YR) EUR | -0,35% | -0,33% | -0,32% | -0,52% | -0,57%
Russia (10YR) RUB 6,63% | 6,69% | 6,71% | 6,27% | 5,89%
Kazakhstan (5YR) uUSss$ 1,08% | 1,06% | 0,98% | 0,88% | 0,88%
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FnaBHbie HOBOCTHU
o KasaxcraH OXUpaetT NPpUHATUA nonHomacmTaGHoro naaHa pa3suUTUA KawaraHa - Tokaes

Bnactu KasaxcTtaHa paccumTbiBalOT Ha YTBEPKAEHME NOIHOMACLWITAOHOTO N1aHa Pa3BUTUA TMIAHTCKOrO HehTerasoKoOHAEHCATHOrO MECTOPOXKAEeHMA KawaraH
Ha wenbde Kacnua. "HecmoTps Ha naHAemuio, NMPOeKT byayuwero pacwmpeHua TeHrMsa peanusyetca no rpaduky. OKoOHYaTe/IbHOE WUHBECTULMOHHOE
pellieHMe No MPOEeKTy paclmnpeHna KapayaraHCKOro MeCcTOPOMKAeHUA ABASETCA elle OAHWM MPUMEPOM CNaXKEHHON paboTbl. B AaHHbIA MOMEHT Mbl
OXUAAEM MPUHATMA NOJHOMAcWTAabHOro niaHa pa3BuTuA KawaraHa", - ckasan npesungeHT KasaxctaHa Kacbim-*KomapT ToKaeB Ha 3acefaHuuM cOBeTa
MHOCTPaHHbIX MHBECTOPOB B Cpeay.

MpesngeHTa UMTUPYET ero npecc-cay»ba. TokaeB TaKKe "aKUeHTMPOoBas BHMMAHWE Ha CBOEBPEMEHHOM WCMOJIHEHUM AOrOBOPEHHOCTEN MO KPYMHbIM
HedTeraszoBbiM NPOEKTaM", OTMeYaeTca B Npecc-penmse.

MuHaHepro KasaxcTtaHa paHee OTMeYano, YTO B CBA3M C OXUAAEMbIM POCTOM A00bluM HedTM U KoHAeHcaTa Ha KawaraHe B byayuiem notpebyetcs
CTPOUTENBLCTBO HOBbIX MepepabaTbiBaeMbIX MOLLHOCTEN. B YacTHOCTM, B TeKylem roAay njaHMpyeTca HayaTb CTPOUTENbCTBO rasonepepabaTbiBatoLLero
3aBoga (IM3) mowHocTbio 1 Mapa Ky6oMeTpoB rasa B rof, ¥ CTOMMoCTbio $S860 M/IH. B aanbHenwwem ecTb naaHbl yBeNUYEHUA rOA0BOM MOLLLHOCTU HOBOrO
M3 o 5 mnpa KybomMeTpoBs rasa B rog.

UcmouHuk: Unmepgakc-KazaxcmaH, Bloomberg
¢ MaccaxknponoTok aBMakomnaHuii KasaxcraHa B 2020r cokpaTtunca Ha 36%

AsunakomnaHuu B KasaxctaHe B 2020 roay nepeses3nu 5,5 mnH yenosek, 4to Ha 36% meHblue 2019 roaa, roBopuTca B COOBLLEHNUM MUHUCTEPCTBA MHAYCTPUN
N MHPPACTPYKTYPHOro pas3BuTuaA. Kak rosoputca B UHGopmaLmm, cnag nepeBo3oK CBA3aH C OrpaHUYeHUAMM NOJETOB BO BPeMA NaHAEMUN.

"N3-3a C/lIOXKMBLUENCA CUTYyaLMW TparkAaHCKas aBMaUMs OKasanacb OA4HOM M3 Hambosiee MOCTPafaBLUMX OTPaAc/ier 3KOHOMMKM. UYTobbl 0bseryntb aTn
NocnencTena, A8 OTEYECTBEHHbIX aBMAKOMMAHWIM U aspoMnopToB Obl OMNEepaTMBHO MPUHAT MAKeT Mep rocyAapCTBEHHOW MOALEPKKM MO HANOrOBbIM
nocnabnenuam", - otmedaeTtca B coobuieHUn.

UcmouHuk: UHmepgakc-Kazaxcmar, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

B oy | “vaa | MHbnawnn2020  So0C
poobopoTe
USD/RUB Poccusa 4,25% 3,4% 19,3% 74,0 -0,2% 1,0% 2,6% 0,6%
USD/GEL py3us 8,25% 5,3% - 3,3 0,0% 0,1% -0,2% -0,8%
USD/BYN Benapycb 7,75% 6,0% 0,7% 2,61 0,4% -0,3% 0,5% 1,0%
USD/KGS Kblprbi3ctaH 5,00% 7,9% 0,9% 84,83 0,0% -0,2% 0,5% -1,0%
USD/TJS TagXukncrtaH 11,75% 8,8% 0,9% 11,29 0,0% 0,0% 0,1% 0,1%
USD/UZS Y3bekucrtaH 15,00% 11,1% 2,9% 10 518,83 0,3% 0,1% -0,4% -0,5%
USD/UAH YKpaunHa 6,00% 2, 7% 1,0% 27,78 0,4% 0,7% 0,9% 1,9%
PasBuBawwwmecs cTpaHk \
USD/CNY Kutan 4,35% 2,6% 15,5% 6,47 0,0% -0,2% 0,0% 0,9%
USD/BRL Bpasunusa 2,00% 3,2% 0,0% 5,62 0,7% -1,8% -4,9% -8,2%
USD/INR Unpgua 4,00% 6,9% 4,2% 72,72 0,9% -0,4% 0,3% 0,5%
USD/ZAR HOAP 3,50% 3,3% - 15,06 -0,6% -3,6% -0,5% -2,6%
USD/TRY Typums 17,00% 12,3% 3,9% 7,44 -1,1% -3,7% -3,6% -0,1%
Pa3BuTble cTpaHbl \

DXY CLIA 0,25% 1,2% 2,2% 90,95 0,2% 0,9% -0,3% 1,1%
USD/CAD KaHapa 0,25% 0,7% 0,3% 1,26 0,0% -0,7% 1,5% 1,1%
GBP/USD Benuko6purtaHus 0,10% 0,9% 0,7% 1,40 0,0% -0,9% 2,4% 2,3%
USD/CHF LWBenuapus -0,75% -0,7% 2,6% 0,92 -0,5% -1,2% -2,2% -3,8%
USD/JPY AnoHun -0,10% 0,0% 2,0% 106,96 -0,2% -1,0% -1,8% -3,5%
USD/KRW KOxHas Kopesi 0,50% 0,7% 2,9% 1120,45 0,3% -0,9% -0,1% -3,1%

McTouHunk: Bloomberg; *nonsa B ToBapoo6opoTe B Toprosne ¢ KazaxcraHom (1K2020 r.)
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DXY Curncy

- oz et
-0z lae
- 0z due
- 61 yor
-6l lae
L gl due
- gl yer
- gl lge
gl due
-, wer
- /) lge
L /) due
- 9| yer

9| Jge

110 4

USDRUB Curncy

105 -+

100 -+

95 |

90 -
85

L og Yo
L 0z lge
L 0z due
LBl No
-6l lge
L | due
L gl nor
gl lge
- gL due
- /| wer
L /) lge
L /L due
- 9| wor

9| Jge

= USDKZT Curncy

80 -

75 A

70 A

65 -

60 -

55 |
50

- 0z e
L0z Jae
L og due
-6l e
- gl lae
-6l due
L gl e
- gl lae
- gl due
L /1 e
L /L lge
- /) due
L 9| e

9| Jae

450 -

400 -

350 -

300 -

250

USDJPY Curncy

L og e
L0z lge
L 0z due
LBl e
-6l lae
-6l due
L gl e
- gl lae
- gl due
-, et
- /) lge
L /1 due
- 9| e

120 ~
115 +
110 A

GBPUSD Curncy

105 +

100 -+

9| Jage

95

- 0z e
L0z Jae
L oz due
LBl e
-6l Jae
-6l due
L gl e
- gl Jae
- gl due
L /1 e
L /| lge
- /1 due
- 9| e

9| Jage

EURUSD Curncy

- 0z e
L0z Jae
L og due
L6l e
- gl lae
-6l due
L gl e
- gl lae
- gl due
L /1 e
- /| lge
- /1 due
L 9l e

9| Jge

0.9

USDTRY Curncy

USDBRL Curncy

USDCNY Curncy

- Qg e
L0z lae
L og due
- 61 o
-6l lae
-6l due
- g1 e
- gl lae
- gl due
L /1 e
L /| lge
- /1 due
- 91 e

9| Jae

6.8

6.6 -

6.4 -

6.2

AHALYK



E>xeaHeBHbIN 0630p

4 mapTta 2021 r.

[ 0X0AHOCTb roCyAapCTBEeHHbIX LeHHbIX 6ymar CLUA

e USGG3M Index =—=USGG5YR Index USGG10YR Index

e SGG30YR Index
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OAvHaMuka [OXOAHOCTEN CyBepeHHbIX eBpoo6nuraunn Poccun, Typumn n AsepbavaxaHa
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

LleHa [loxoaHoCTb Cnpepg O6bem Gymar B
Bbinyck BantoTa Mokyrika Mponaxa Mokynka Mponaxa G-Sprd [laTta noraweHus oGp;ﬁﬁHmm, Oropauus

HK KMI"

KZOKZ 4.750 2025 UsD 4,75% 113,00 113,78 1,50 1,32 71,0 81,4 24.04.2025 500 3,75
KZOKZ 4.750 2027 uUsD 4,75% 114,63 115,32 2,18 2,07 110,5 116,1 19.04.2027 1000 5,31
KZOKZ 5.375 2030 uUsD 5,375% 119,36 120,09 2,94 2,86 153,0 154,5 24.04.2030 1250 7,30
KZOKZ 3.5 2033 usD 3,50% 102,45 103,12 3,25 3,19 162,3 166,5 14.04.2033 750

KZOKZ 5.750 2047 usD 5,75% 119,06 120,08 4,50 4,44 263,9 231,2 19.04.2047 1250 14,31
KZOKZ 6.375 2048 uUsD 6,375% 128,89 129,81 4,53 4,48 267,9 233,4 24.10.2048 1500 14,41
BPK

DBKAZ 4.125 2022 uUsD 4,125% 104,70 105,22 1,42 1,13 92,7 102,1 10.12.2022 1264 1,70
DBKAZ 6 2026 uUsD 6% 115,77 117,90 2,65 2,23 146,1 153,6 23.03.2026 107 4,34
EBP

EURDEYV 4.767 2022 uUsD 4,767% 104,77 104,83 1,63 1,59 140,1 149,0 20.09.2022 500 1,47
KTX

KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 1111 130,2 20.06.2022 185 1,25
KTZKZ 6.95 2042 UsD 6,95% 138,49 139,68 4,20 4,13 237,9 206,1 10.07.2042 883 12,61
Pecnybnuka KazaxcraH

KAZAKS 5.4 2023 RUB 5,40% 98,46 98,65 6,15 6,07 2,3 68,6 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 103,01 103,73 0,42 0,16 61,9 86,4 09.11.2023 525 2,63
KAZAKS 3.875 2024 uUsD 3,875% 110,08 110,74 1,02 0,85 38,6 49,9 14.10.2023 1500 3,36
KAZAKS 5.125 2025 UsD 5,125% 116,73 117,39 1,19 1,05 41,0 50,7 21.07.2025 2500 3,97
KAZAKS 6.55 2027 RUB 6,55% 97,51 97,55 7,15 7,15 39,2 66,7 15.09.2027 10 000 4,90
KAZAKS 2.375 2028 EUR 2,375% 110,96 111,99 0,89 0,76 107,5 138,0 09.11.2028 525 7,05
KAZAKS 7 2030 RUB 7% 97,59 97,60 7,49 7,49 39,8 72,5 11.09.2030 10 000 6,39
KAZAKS 4.875 2044 usD 4,875% 123,00 124,11 3,44 3,38 155,4 127,3 14.10.2044 1000 14,81
KAZAKS 6.5 2045 uUsD 6,500% 146,23 147,30 3,63 3,58 177,8 146,9 21.07.2045 1500 14,28
Forte Bank

ALLIBK 14 2022 uUsD 14% 117,24 118,25 571 5,28 396,0 80,9 30.06.2022 75 1,23
Eastcomtrans

EASTCM 8.0 2022 uUsD 8,00% 95,80 97,61 10,06 9,15 #N/A N/A  #N/A N/A 22.04.2022 0 #N/A N/A
BaHk LleHTpKpeant

CCBNKZ Float perp uUsD 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHclas

KZTGKZ 4,375 2027 UsD 4,375% 111,43 112,11 2,48 2,37 133,2 137,2 26.09.2027 706 5,66
TeHrusllleBponn

TENGIZ 4 2026 uUsD 4,00% 108,60 109,42 2,31 2,16 126,2 135,1 15.09.2026 1000 4,71
Nostrum Qil & Gas PLC

NOGLN 8 07/25/22 uUsD 8% 23,00 26,00 145,50 130,79 15576,3 15105,9 25.07.2022 725 #N/A N/A
NOGLN 7 02/16/25 uUsD 7% 25,03 27,05 52,49 49,43 5551,3 5497,1 16.02.2025 400 #N/A N/A
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Ta6bnuua 3. UHdopmalymsa no y36eKCKkuM eBpoobnuraumam

Liena HoxoaHocTb [ata O6bem bymar B

Bbinyck Oiopaunsa

Mokynka Mpogaxa Mokynka Mpopaxa noraweHns |obpaLyeHnm, MitH.

Pecnybnuka Y36ekucrtaH

UZBEK 4,75 2024 uUsD 4,75% 106,48 107,24 2,47 2,21 190,79 202,42 20.02.2024 500 2,77
UZBEK 5,375 2029 USsD 5,38% 112,96 113,85 3,50 3,38 218,32 220,62 20.02.2029 500 6,56
UZBEK 3,7 2030 USD 3,70% 100,79 101,68 3,60 3,49 210,71 213,79 25.11.2030 555 8,04
HB Pecnybnuku Y36ekucrtaH

NBUZB 4,85 2025 USD 4,85% 103,64 104,54 3,98 3,77 312,01 321,19 21.10.2025 300 4,06
YanpomcTponbaHk

SQBNZzU 5,75 2024 USD 5,75% 104,26 105,34 4,50 4,19 366,85 377,41 02.12.2024 300 3,31
Unoteka BaHk

IPTBZU 5,5 2025 USsD 5,50% 103,64 104,62 4,63 4,40 368,94 377,51 19.11.2025 300 4,07
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Ta6bnuua 4. NocnegHue pasmelwleHns Hot u N'Ub

AmureHT [JoxoaHocTb AT [arta pa3melleHus (A DIE0) D
norawieHusi pa3meLyeHus
MuHucTtepcTBo dMHAHCOB MUM156_0006 9,47% 11,33 13-9HB.-2020 415
MuHucTepcTBo PrHaHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 408
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,45 22-aHB.-2020 406
MuHucTtepcTBo drMHAHCOB MUM216_0001 9,50% 6,51 27-9HB.-2020 401
MuHucTepcTBo OMHAHCOB MUM120_0018 9,50% 7,43 29-9HB.-2020 399
MuHucTepcTBO OMHAHCOB MUM180_0014 9,51% 13,23 3-cbeBp.-2020 394
MuHucTtepcTBo ®MHAHCOB MOMO060_0051 9,50% 2,41 5-¢peBp.-2020 392
MuHucTepcTBo dMHAHCOB MUM240_0004 9,50% 14,98 10-¢peBp.-2020 387
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,39 12-cpeBp.-2020 385
MuHucTtepcTBo ®MHAHCOB MUM240_0004 9,50% 14,96 17-cpeBp.-2020 380
MuHucTepcTBo dMHAHCOB MUM120_0018 9,50% 7,37 19-cpeBp.-2020 378
MuHucTepcTBo OMHAHCOB MUM216_0001 9,50% 16,44 24-peBp.-2020 373
MuHuctepcTBo ®MHaHCOB MOMO060_0051 9,65% 2,35 26-¢pesp.-2020 371
MuHucTepcTBo ®MHAHCOB MUM108_0012 9,50% 6,33 4-mapT1-2020 364
MuHucTepcTBO PMHAHCOB MOMO60_0051 12,00% 2,29 18-mapT-2020 350
MuHucTtepcTBo ®MHAHCOB MOMO060_0051 12,00% 2,27 27-mapt-2020 341
MuHucTtepcTBo ®MHAHCOB MUM108_0013 11,00% 9,01 31-mapT-2020 337
MuHucTepcTBOo OMHAHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 329
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MwuHuctepcTBo ®nHaHcoB MUM300_0003 10,20% 19,88 13-anp.-2020 324
MuHucTepcTBo ®rMHAHCOB MOMO060_0051 11,00% 2,22 15-anp.-2020 322
MuHucTepcTBo ®rHaHCOB MUM240_0004 10,30% 14,79 20-anp.-2020 317
MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,20 22-anp.-2020 315
MuHucTepcTBo drMHAHCOB MUM180_0014 10,35% 3,00 24-anp.-2020 313
MuHucTepcTBo OMHAHCOB MUM180_0012 10,44% 9,78 27-anp.-2020 310
MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,18 29-anp.-2020 308
MuHucTepcTBo dPrMHAHCOB MKM012_0148 10,79% 1,00 15-man-2020 292
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,91% 2,99 20-man-2020 287
MwuHunctepcTBo dnHaHcoB MKMO012_0148 10,78% 0,98 22-man-2020 285
MuHucTepcTBo ®MHaHCOB MUM144 0001 10,97% 1,94 27-man-2020 280
MuHucTepcTBo OMHAHCOB MUM132_0005 10,98% 2,96 29-man-2020 278
MwuHuctepcTBo ®nHaHcoB MUM120_ 0018 10,76% 7,09 1-noHb-2020 275
MuHucTepcTBo drMHAHCOB MUM144_0001 10,89% 1,92 5-nioHb-2020 271
MuHucTepcTBo ®rHaHCOB MUM132_0005 10,94% 2,93 10-moHBb-2020 266
MwuHuctepcTBo dnHaHCoOB MUM180_0012 10,82% 9,64 16-mtoHb-2020 260
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,82% 1,88 17-ntoHb-2020 259
MuHucTepcTBo dMHAHCOB MUM144 0001 10,83% 1,86 26-1noHb-2020 250
MwuHuctepcTBo ®GuHaHCoB MUM120_0016 10,75% 4,91 29-ntoHb-2020 247
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,84% 1,84 1-nonb-2020 245
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,79% 2,87 3-nonb-2020 243
MwuHuctepcTBo dnHaHCOB MUM144 0001 10,84% 1,82 10-monb-2020 236
MuHucTtepcTBo ®MHaHCOB MUM132_0005 10,80% 2,83 15-nonb-2020 231
MuHucTepcTBo PrHaHCOB MUM144 0001 10,53% 1,78 24-nonb-2020 222
MwuHuctepcTBo dnHaHCoOB MUM144 0001 10,53% 1,77 29-nonb-2020 217
MuHucTtepcTBo dMHAHCOB MUM180_0012 10,52% 9,52 30-utonb-2020 216
MuHuctepcTBo ®rHaHCOB MUM180_0014 10,52% 2,73 30-nonb-2020 216
MwuHuctepcTBo dnHaHCoOB MUM240_0004 10,52% 14,51 30-mtonb-2020 216
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,45% 8,44 25-aBr.-2020 190
MuHucTtepcTBo OMHAHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 190
MwuHuctepcTBo dnHaHCoOB MUM216_0001 10,53% 15,93 27-aBr.-2020 188
MuHucTtepcTBo ®MHAHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 188
MuHucTepcTBO PMHAHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 188
MwuHunctepcTBo nHaHCoB MUM216_0001 10,52% 15,85 28-ceHT.-2020 156
MuHuctepcTBo dMHAHCOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 156
MuHucTepcTBO OMHAHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 155
MwuHunctepcTBo dnHaHCoOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 155
MuHucTtepcTBo dMHAHCOB MUM300_0003 10,52% 19,42 29-ceHT.-2020 155
MuHucTepcTBO PMHAHCOB MUMO084_0017 10,25% 3,28 20-0kT.-2020 134
MwuHuctepcTBo dnHaHCoB MUM180_0013 10,50% 12,46 20-0kT.-2020 134
MuHucTtepcTBo ®MHAHCOB MUM300_0002 10,52% 18,77 20-0kT.-2020 134
MuHucTepcTBO OMHAHCOB MUM108 0011 10,38% 2,85 21-0kT.-2020 133
MwuHunctepcTBo dnHaHCoOB MUM108_0012 10,45% 5,70 21-0kT1.-2020 133
MuHucTtepcTBo ®MHAHCOB MUM300_0003 10,50% 19,36 21-okT.-2020 133
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 132
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MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,48% 8,44 22-0kT.-2020 132
MuHucTepcTBo ®rMHAHCOB MUM300_0002 10,52% 18,77 22-0kT.-2020 132
MuHucTepcTBo OMHAHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 131
MwuHuctepcTBo ®nHaHcoB MUM216_0002 10,52% 16,32 23-0kT.-2020 131
MuHucTepcTBo drMHAHCOB MKMO012_0148 9,83% 0,56 23-0kT.-2020 131
MuHucTepcTBo OMHAHCOB MUM144 0001 10,05% 1,52 26-0kT.-2020 128
MwuHuctepcTBo dnHaHcoB MUM120_ 0017 10,45% 6,36 26-0kT.-2020 128
MuHucTepcTBo dPrMHAHCOB MUM216_0001 10,52% 15,77 26-0kT.-2020 128
MuHucTepcTBo PrHaHCOB MUMO096_0011 10,47% 8,01 27-0KT.-2020 127
MwuHunctepcTBo dnHaHcoB MUM108_ 0011 10,29% 2,84 27-0kT.-2020 127
MuHucTepcTBo drMHAHCOB MUM216_0002 10,52% 16,30 27-0kT.-2020 127
MuHucTepcTBo OMHAHCOB MUMO096_0011 10,47% 8,00 28-0kT.-2020 126
MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,47% 8,43 28-0kT.-2020 126
MuHucTepcTBo drMHAHCOB MUMO084_0017 10,42% 3,26 28-0kT.-2020 126
MuHucTepcTBo PrHaHCOB MUM120_0011 10,11% 1,35 10-H0516.-2020 113
MwuHuctepcTBo dnHaHCoOB MUMO084_0017 10,36% 3,22 11-Ho56.-2020 112
MuHucTtepcTBo dMHAHCOB MUM120_0017 10,48% 6,31 13-H056.-2020 110
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,39% 3,21 16-H056.-2020 107
MwuHuctepcTBo dnHaHCoB MUMO096_0011 10,40% 7,95 18-H056.-2020 105
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,50% 8,36 20-H056.-2020 103
MuHuctepcTBo ®rHaHCOB MUM108_ 0011 10,29% 2,76 23-H0$56.-2020 100
MwuHuctepcTBo dnHaHCOB MUM108_0012 10,46% 5,61 25-H056.-2020 98
MuHucTepcTBo drMHAHCOB MUM120_0011 10,01% 1,31 27-H056.-2020 96
MuHucTepcTBo dMHAHCOB MUM180_0001 10,00% 3,37 6-9HB.-2021 56
MwuHunctepcTBo ®GuHaHCoB MUM120_0017 10,10% 6,15 13-aHB.-2021 49
MuHucTtepcTBo dMHAHCOB MUM240_0001 10,21% 11,27 18-aHB.-2021 44
MuHucTepcTBo dMHAHCOB MUM156_0002 9,58% 2,51 22-9HB.-2021 40
MwuHuctepcTBo dnHaHCoOB MUM120_0017 10,03% 6,11 25-aHB.-2021 37
MuHucTtepcTBo ®rMHaHCOB MUM180_0013 10,40% 12,19 27-9HB.-2021 35
MuHucTtepcTBo OMHAHCOB MUM156_0002 9,47% 2,49 29-aHB.-2021 33
MwuHuctepcTBo dnHaHCoOB MUM180_0001 9,57% 3,31 29-aHB.-2021 33
MuHucTtepcTBo ®MHAHCOB MUM120_0017 9,99% 6,09 1-cpeBp.-2021 30
MuHucTepcTBo dMHAHCOB MUM180_ 0011 10,00% 8,53 3-cbeBp.-2021 28
MwuHunctepcTBo nHaHCoB MUM120_0016 9,77% 4,31 5-cbeBp.-2021 26
MuHuctepcTBo dMHAHCOB MUMO096_0011 10,07% 7,72 8-peBp.-2021 23
MuHucTepcTBO OMHAHCOB MKMO012_0149 9,14% 0,94 12-cpeBp.-2021 19
MwuHunctepcTBo ®uHaHCoB MUM156_0007 10,12% 13,01 17-cpeBp.-2021 14
MuHucTtepcTBo dMHAHCOB MUM156_0002 9,19% 2,41 19-cpeBp.-2021 12
MuHucTepcTBO PMHAHCOB MUM180_0012 10,05% 8,95 23-peBp.-2021 8

MwuHuctepcTBo dnHaHCoB MUMO084_0017 9,30% 2,93 24-peBp.-2021 7

MuHuctepcTBo ®MHAHCOB MUM156_0002 9,17% 2,40 25-cpeBp.-2021 6

MuHucTepcTBO OMHAHCOB MUM120_ 0016 9,38% 4,25 26-peBp.-2021 5

MwuHunctepcTBo dnHaHCoOB MKMO012_0149 8,99% 0,90 26-peBp.-2021 5

KpaTkocpoyHbie HOTbI
HauvoHanbHbii BaHk PK NTK028_2654 9,01% 0,08 11-pgek.-2020 | 82
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HaunoHanbHbIn BaHk PK NTK091_2649 9,50% 0,25 9-nek.-2020 84
HauwnoHanbHbin BaHk PK NTK182_2653 9,81% 0,01 18-Ho56.-2020 105
HauwnoHanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noHb-2020 259

@HALYK
RESEARCH

17




E>xeaHeBHbIN 0630p
4 mapta 2021 r.

Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, MAIpA. TeHre

Oarta Pe3npeHTbl Hepe3sungeHTtbl Bcero B obpatieHumn Pe3ngeHTbl Hepe3ugeHTbl
26.02.2021 3184,01 600,24 3 784,25 84,1% 15,9%
19.02.2021 3157,94 520,64 3 678,58 85,8% 14,2%
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6%
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2%
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5%
22.01.2021 2 787,13 399,33 3 186,46 87,5% 12,5%
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9%
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5%
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5%
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9%
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0%
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8%
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4%
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3%
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8%
13.11.2020 2 700,93 171,06 2 871,99 94,0% 6,0%
06.11.2020 2 709,74 198,9 2 908,64 93,2% 6,8%
30.10.2020 2 718,02 196,99 2 915,01 93,2% 6,8%
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8%
16.10.2020 3 063,48 198,43 3 261,91 93,9% 6,1%
09.10.2020 3128,26 151,65 3 279,91 95,4% 4,6%
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3%
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacTosAweln  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HAAEXHOW, OAHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHbOPMaLMK, coaepxalleics B HacToswen nybnuvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M WHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MeHHbIX KYpPCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrnucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u UHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE MCCNeaoBaHWE OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOMO MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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