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Dow Jones ynasn Ha 470 nyHKTOB

HeratmBHble  HacTpoOeHWA  NPOAO/KUAM  LOMMHMPOBATL  Ha
aMEPUKAHCKOM pbiHKe akuuii. MpombllieHHbIn nHaekc Dow Jones (-
1,5%) ynan Ha 470 NyHKTOB, OKa3aBLUMCb MPEUMYLLECTBEHHO MOA,
AaB/ieHMeM nageHus Kotmposok Salesforce (-6,3%), Dow (-3,3%) n IBM
(-2,9%). HoBblI# BUTOK pe3Koro pocTa A4OXO4HOCTEN MO aMePUKAHCKUM
rocy4apcTBeHHbIM Bymaram omMpaymnn HaACTPOEeHUA MHBECTOPOB. Tak,
AoxoaHoctb no 10-neTHMM TpaxKepuc Brnepsble H6onee yem 3a rog,
npes3oLU/ia ANBUAEHAHYIO AOXOAHOCTb Mo uHAeKcy S&P 500 (1,52%).
PacTywme [0OXO4HOCTM No Gymaram CHM3WMAM NPUBAEKATENbHOCTb

PUCKOBbIX aKTNUBOB, CnpoBoUMNpoOBaB NageHme pbiHKa.

HedTb yckopuna CHMKeHue

HedTAaHble KOTUPOBKKU HE CMOF/IM 6ONbLUE UTHOPUPOBATL PACNPOLANKM
Ha rnobanbHbIX PblHKaX. Mo UTOram NATHUYHbLIX TOProB HEPTb MAPKM
Brent nogewesena Ha 1,1% po $66,1 3a 6appenb. Mo gaHHbIM
HedTecepBucHoro areHTcTBa Baker Hughes, uncno HedTaHbIX BypoBbIX
yctaHoBoK B CLUA, Ha npowwion Heaene, Bbipocsio Ha 4 ao 309 eanHuL,
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Jinpepbl n aytcangepbl nHaekca S&P 500
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ToBapHbIf PbIHOK
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Brent 66,1 -1,1% 5,1% 19,1% 27,7%
LME Copper 9077 -3,6% 1,9% 15,3% 16,9%
Zinc 2793 -3,4% -3,1% 7,7% 1,5%
Gold 1734,04 -2,1% -2,8% -5,9% -8,7%
Silver 26,7 -2,8% -2,3% 0,6% 1,0%
Natural Gas 2,8 -0,2% -9,7% 4,0% 9,1%
Aluminum 2155 -3,6% 1,1% 8,6% 8,8%
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PbiHOYHasa kanuTanmsaumsa 10 KkpynHenwmx
ny6nnuHbix komnauuu CLUA, mnpa. $

_
Apple 2 036 Konusecteo Bec, (%)
3MUTEHTOB ’
_
Microsoft 1753

AvHaMuka naMmeHeHms mHaekca S&P 500

S&P 500 -0,5% -18,2 505 100%

Amazon
Information Technology 76 27,4%
Alphabet (Google) Health Care 63 13,1%
Facebook Consumer Discretionary 61 12,5%
Financials 65 11,2%

Tesla Motors
Communication Services 26 11,0%

Berkshire Hathway
Industrials 73 8,4%
Visa Consumer Staples 32 6,0%

0,

JPMorgan Chase Energy 23 2,8%
Materials 28 2,7%

Jonhson & Jonhson
Utilities 28 2,6%
Real Estate 30 2,5%
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HeraTuBHble HACTPOEHUSA MPOLO/KUAM AOMUHUMPOBATbL HA aMepPUKAHCKOM [ —

PbIHKE aKumii. MpomblwneHHbin nHaekc Dow Jones (-1,5%) ynan Ha 470 S&P500 CLUA 38112 -0.48% 1.47%
MYyHKTOB, OKa3aBLWMUCb MNPEUMMYLLECTBEHHO MNOJ, A4aBfeHUMeM MafeHus Dow Jones CLUA 30 932'4 _1'500/ 1'060/
KoTupoBok Salesforce (-6,3%), Dow (-3,3%) u IBM (-2,9%). HoBblit BUTOK NASDAQ CLIA = 192'4 0’560/0 2’360/0
PEe3KOro pocTa A0XOAHOCTEN N0 aMePUKaHCKMM roCyapCTBEHHbIM Bymaram ' R 00
OMPAYMA HACTPOEHMA MHBECTOPOB. TaK, 4OXOAHOCTb NO 10-1eTHMM TP3XKepuc

EMEA

Bnepsble Hosee yem 3a rof MpesB3OWNA AMBUAEHAHYIO AOXOAHOCTb MO Euro Stoxx 50 | Esposona 3636,4 -1,33% 2,36%
nHaekcy S&P 500 (1,52%). PacTywime AOXOAHOCTM Mo BGymaram CHU3MAW FTSE 100 BenunkobputaHns 6 483,4 -2,53% 0,35%
NpWB/IeKaTeIbHOCTb PUCKOBbLIX aKTUBOB, CMPOBOLMPOBAB NaZleHne pbiHKa. B CAC 40 ®paHums 5703,2 -1,39% 2,73%
HACTOALWNIMA MOMEHT (blOYEepPCHble KOHTPAKTbl Ha aMepUKAHCKME MHAEKChI DAX [epmaHus 13786,3 -0,67% 0,49%
npubasaaT 0,7-1,1% Ha poHe cHMKeHMA goxogHocTein no 10-netkam Ao IBEX 35 Wcnakuna 8225,0 -1,12% 1,87%
1,41%. NonoNHUTENbHBIN MMMNYLC K MOKYNKaM OKa3ann HOBOCTU 0f06peHunA FTSE MIB UTanus 22 848.6 -0,93% 2.77%
B8 CLLUA BaKuuHbl npotne COVID-19 ot Johnson&Johnson. Asia/Pacific
>> A3mnatckue MHAEKCbI TOPryroTcsa B nJjrce Nikkei 225 AnoHus 29621,3 2,26% 7,93%
MexAay Tem OCHOBHble a3uaTckme GoHA0BbIE MHAEKCHI B HACTOALMIN MOMEHT Hang Seng FOHK?HF 23 ST 20 [0
[LEMOHCTPUPYIOT MONOMUTENbHYIO AMHAaMUKY. SinoHckuii Nikkei 225 mocne CSI300 Kurait 5385,0 0,90% 3,33%
nageHua Ha 4% B NATHULY npubasnaeT nopaaka 2,3%. FTOHKOHrcKui Hang Seng Shanghai KuTaii 35314 0,64% 1,68%
pacTeT Ha 1,1%, B To Bpema Kak Shanghai samennun nogbem ao 0,44%. Sensex Knran 49 100,0 -3,80% 2,82%
B BOCKpeceHbe CTano M3BECTHO, 4YTO WHAEKC [Oe/0BOM aKTUBHOCTM B Smgaore Cunranyp 2RO} e LR
obpabaTbiBatoLLein NpoMblilneHHoCcTM Kntas B peBpase coctaBua 50,6 NyHKTa
B cpaBHEHUM ¢ 51,3 NyHKTa B AHBape U KOHCEHCYC-NPOrHO30M Ha ypoBHe 51,1 Bovespa Bpasunusa 1100352 -1,98% -71,55%
nyHKTa. HecmoTpsa Ha 3ameg/ieHue 3HayeHue nokasaTens Bbiwe 50 nyHKTa RTSI$ Poccws 14119 -2,65% 1,76%
CUTHANIN3UPYET O POCTE A4Ee/10BOM aKTUBHOCTW. NIFTY 50 Wnouns 14 529,2 -3,76% 3,92%
TOP 40 IOAP 60 754,3 -2,11% 11,72%
Borsa Index Typums 1 488,2 0,35% 0,78%
KASE KasaxctaH 2957,8 -0,22% 10,55%
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LIBOR (USD)
”
BanioTHLIN PhIHOK N e e e
e UWHpekc ponnapa CLIA (DXY), nokasbiBaloWui OTHOLIEHMUE LIBOR Overnight 0,08% 0,08% @ 0,08% 0,08% 0,08%
Aonnapa OTHOCUTENIbHO KOP3MHbI M3 LWeCTM MUPOBbLIX BastoT LIBOR1M 0,12% 0,12% 0,12% 0,12% 0,14%
Bbipoc Ha 0,8% 10 90,9. LIBOR3M 0,19% 0,19% @ 0,18% 0,21% 0,24%
LIBOR6M 0,20% 0,20% 0,20% 0,22% 0,26%
e Poccuinckuii pybab Kk gonnapy CLLUA nogpoc Ha 0,2% no 74,6. LIBOR12M 0,28% 0,28%  0,29% 0,31% 0,34%

e Kypc TeHre k gonnapy CLUA npocen Ha 0,6% a0 417,6. BanoTHbIN PbIHOK

W3meHeHne BantoTHbIX Nap

FnaBHble HOBOCTH -
| 1w M YTD
o P® un KasaxctaH ¢ mapta B pamkax OINEK+ moryt yBenmumtb DXY 90,9 0,8% 0,6% 0,5% 1,0%
[06bluy HedpTM Ha 65 1 10 Tbic. 6/c COOTBETCTBEHHO USD/KZT 417,6 -0,6% -0,6% 1,0% 0,8%
. " USD/RUB 74,6 0,2% -0,7% 1,5% -0,3%
e BaHKKM 0a06puan Bblgavy Kpeautos no nporpamme "7-20-25 EUR/USD 121 0.8% 20.4% 0.4% 12%
Ha 377,4 mnpa TeHre GBP/USD 1,39 -0,6% -0,6% 1,5% 1,9%
USD/JPY 106,57 -0,3% -1,1% -2,2% -3,2%
[JonroBon pbIHOK
BantoTa YTM YiiMua
1D 1W 1M YTD
US Treasuries (10YR) Us$ 1,40% | 1,52% | 1,34% | 1,04% | 0,91%
US Treasuries (30YR) US$ 2,15% | 2,27% | 2,13% | 1,80% | 1,64%
UK Gilts (30YR) GBP 0,78% | 0,73% | 0,62% | 0,27% | 0,20%
Germany (10YR) EUR | -0,23% | -0,30% | -0,35% | -0,55% | -0,57%
Russia (10YR) RUB 6,76% | 6,71% | 6,63% | 6,23% | 5,89%
Kazakhstan (5YR) US$ 1,05% | 0,97% | 0,92% | 0,87% | 0,89%
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FnaBHble HOBOCTH
e P® n KasaxcraH ¢ mapTta B pamkax OMEK+ moryT yBennuutb Ao6biuy HepTH Ha 65 1 10 Tbic. 6/c cOOTBETCTBEHHO

Poccus 1 KasaxctaH ¢ 1 mapTa B pamKkax caenku OMEK+ moryT ysennumtb A06bidy HedT Ha 65 Tbic. 1 10 Tbic. bappeneit B cyTkK (6/c) COOTBETCTBEHHO K
YypOBHI0o dpeBpans.

Taknm 06pa3om, HoBaa KBoTa Poccum no aobblve HedpTu cocTaBnsaeT 9,249 maH 6/c, KasaxctaHa - 1,437 maH 6/c.
OcTanbHble cTpaHbl OMNEK+ npoaoaxKaT AepaTbh A06biy HEePTM Ha YPOBHE AHBAPA.

Kpome Toro, Cayaosckas Apasua Ao06pOBOILHO B TeYEHME MapTa NPOAO/KAET AepKaTb A06bl4y HedTM Ha 1 MAH 6/C HMXKe pa3pelleHHOro el ypoBHA
[o6biun. Kak cooblianoch, B Havane AHBapa nosumumu ctpad OMEK+ o cTpaTermn B OTHOLEHUN YPOBHEN A06blYKM ¢ peBpans pasowanch - 60NbLINHCTBO
cTpaH OMEK+ BbICKa3anncb 3a COXpaHeHMe AHBAPCKOro YPOBHA OrpaHnyeHui, Poccua u KasaxcTaH BbICTyNuAM 3a NocTeneHHoe HapaluBaHme 406bluun.

B pe3ynbTaTe 6blN10 NPUHATO KOMNPOMUCCHOE pelleHne: Bce cTpaHbl OMEK+ coxpaHAOT sHBAPCKME YPOBHM OrpaHnyeHmnii Ha despanb U MapT, Kpome Poccumn
1 KasaxctaHa, KOTOpble MOTyT yBeANYUTb ee Ha 65 Tbic. 6/c 1 10 Tbic. 6/c COOTBETCTBEHHO B peBpasie U elile Ha CTO/bKO e B mapTe. B pe3syabTaTe Poccus ¢
deBpana morna ysenmuntb 4obbivy A0 9,184 maH 6/c.

B 10 *ke Bpems CayaoBckan Apasua 06bABKAA O TOM, UTO MO PELLEHMIO ee HacieAHOoro npuHua Moxammeaa 6eH CanbmaHa cTpaHa CHU3KUT B deBpane Aobbluy
HedTn Ha 1 MmAH 6/c, yaepKnBasa B TedyeHue dpeBpansa U mapTa yposeHb B 8,119 maH 6/c, ycTynaa Takum obpasom Poccumn BTopoe mecTo no Aobbiue HedTh B
Mmupe (nepsoe y CLLA).

UcmoyHuk: MHmepgakc-KazaxcmaH, Bloomberg
* bBaHKu 0p06punn BbiJaYy KpeauToB No nporpamme "7-20-25" Ha 377,4 mapA TeHre

B pamKax peanusaumu nporpammbl "7-20-25" opobpeHo 31 Tbic. 580 3asBoK Ha cymmy 377,4 mapp TeHre, coobwmn HaumoHanbHbi 6aHK KasaxcTaHa B
NATHULY.

Bcero Ha 25 ¢eBpana 2021 roga 6b110 NpuHATO 58 Thic. 819 3aABOK Ha Nojly4yeHMe 3aliMOoB Ha obLLyto cymmy 639,6 Mpa TeHre.

Mporpamma "7-20-25" 6bina paspaboTtaHa HaubaHKoOM B pamKax peanvsauuy MHULMATMBbLI NepBoro npesvaeHta KasaxctaHa "HoBble BO3MOXKHOCTU
NPUOBPETEHUSA KUMbA AR KaKAOW cembu" M 3anyweHa B utone 2018 roga. MNMporpamma paboTaeT CO CTaBKOM KPeAUTOBAHMA HUMKE PbIHOYHOW,
No3BOAAOLLLEN NPUOBPECTU KIMbe B HOBOCTPOMKE, CAAHHOM B aKCnyaTauuto. Bcnep 3a 3anyckom "7-20-25" 6bina BBegeHa nporpamma "bacnaHa Xut" ana
MOKYMKW XUbs paboTatowmmm rpaxkaaHammn KazaxctaHa He TO/IbKO Ha MEPBUYHOM, HO M BTOPUYHOM PbIHKE, Y TAK}KE MMEIOLL,AsA CTaBKy KPeauTOBaHMA HUXKe
PbIHOYHOM.

UcmouHuk: MHmepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

B o) s Mnonauna2020 oSS
poobopoTe
USD/RUB Poccusa 4,25% 3,4% 19,3% 74,6 0,2% -0,7% 1,5% -0,3%
USD/GEL py3us 8,25% 5,3% - 3,3 -0,2% -0,5% -0,9% -1,1%
USD/BYN Benapycb 7,75% 6,0% 0,7% 2,61 -0,2% -0,3% -0,8% 1,1%
USD/KGS Kblprbi3ctaH 5,00% 7,9% 0,9% 84,68 -0,9% -1,0% -0,8% 0,1%
USD/TJS TagXUKUCTaH 11,75% 8,8% 0,9% 11,29 0,0% 0,0% 0,1% 0,1%
USD/UZS Y36ekucTaH 15,00% 11,1% 2,9% 10 542,62 -0,1% -0,1% -0,8% -0,7%
USD/UAH YKpauHa 6,00% 2, 7% 1,0% 27,90 0,2% -0,1% 0,9% 1,5%
PasBuBawwmecs cTpaHbl
USD/CNY Kutan 4,35% 2,6% 15,5% 6,48 -0,4% -0,3% -0,3% 0,7% ‘
USD/BRL Bpasunus 2,00% 3,2% 0,0% 5,60 -1,5% -2,6% -3,0% -7,8%
USD/INR NHpus 4,00% 6,9% 4,2% 73,47 -1,4% -1,3% -0,6% -0,5%
USD/ZAR OAP 3,50% 3,3% - 15,12 -0,7% -2,9% 0,6% -2,9%
USD/TRY Typuus 17,00% 12,3% 3,9% 7,43 -1,0% -6,6% -1,1% 0,2%
Pa3BuTble cTpaHbl

DXY CLLUA 0,25% 1,2% 2,2% 90,88 0,8% 0,6% 0,5% 1,0%
USD/CAD KaHapa 0,25% 0,7% 0,3% 1,27 -1,1% -1,0% 0,7% -0,1%
GBP/USD BenukoGpuTtaHus 0,10% 0,9% 0,7% 1,39 -0,6% -0,6% 1,5% 1,9%
USD/CHF LWBenuapus -0,75% -0,7% 2,6% 0,91 -0,4% -1,4% -2,2% -2,6%
USD/JPY AnoHun -0,10% 0,0% 2,0% 106,57 -0,3% -1,1% -2,2% -3,2%
USD/KRW KOxHas Kopesi 0,50% 0,7% 2,9% 1 108,00 0,4% 0,0% -0,7% -2,0%

McTouHunk: Bloomberg; *nonsa B ToBapoo6opoTe B Toprosne ¢ KazaxcraHom (1K2020 r.)
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DXY Curncy
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A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA

e USGG3M Index =—=USGG5YR Index USGG10YR Index

e SGG30YR Index
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E>xeaHeBHbIN 0630p
1 mapTta 2021 .

Tabnuua 2. UHcdopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

LleHa [loxoaHoCTb Cnpepg O6bem Gymar B
Bbinyck BantoTa Mokyrika Mponaxa Mokynka Mponaxa G-Sprd [laTta noraweHus oGp;ﬁﬁHmm, Oropauus

HapoaHbin BaHk

HSBKKZ 5,5 2022 uUsD 5,5% 99,97 100,90 6,93 -34,50 -1981,8 -2067,9 21.12.2022 248 0,02
HK KMI"

KZOKZ 4.750 2025 uUsD 4,75% 113,60 114,36 1,38 1,21 71,8 80,6 24.04.2025 500 3,78
KZOKZ 4.750 2027 usD 4,75% 115,58 116,31 2,04 1,93 109,6 115,9 19.04.2027 1000 5,35
KZOKZ 5.375 2030 usD 5,375% 121,36 122,14 2,73 2,64 143,2 145,2 24.04.2030 1250 7,35
KZOKZ 3.5 2033 uUsD 3,50% 105,14 105,82 2,99 2,93 148,2 153,5 14.04.2033 750

KZOKZ 5.750 2047 uUsD 5,75% 124,99 125,92 4,17 4,12 236,4 208,8 19.04.2047 1250 14,62
KZOKZ 6.375 2048 uUsD 6,375% 134,76 135,62 4,23 4,19 2445 214,4 24.10.2048 1500 14,72
BPK

DBKAZ 4.125 2022 usD 4,125% 104,90 105,46 1,36 1,05 91,7 101,0 10.12.2022 1264 1,73
DBKAZ 6 2026 uUsD 6% 115,96 117,54 2,62 2,32 161,5 169,5 23.03.2026 107 4,37
EBP

EURDEV 4.767 2022 UsD 4,767% 104,97 105,04 1,56 1,52 133,6 143,1 20.09.2022 500 1,50
KTX

KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 102,2 117,7 20.06.2022 185 1,28
KTZKZ 6.95 2042 uUsD 6,95% 141,67 143,13 4,03 3,95 229,2 203,1 10.07.2042 883 12,72
Pecny6nuka KasaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 98,72 98,91 6,03 5,94 17,9 63,6 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 103,19 103,84 0,37 0,13 60,2 83,1 09.11.2023 525 2,66
KAZAKS 3.875 2024 uUsD 3,875% 110,54 111,19 0,93 0,75 34,1 43,4 14.10.2023 1500 3,39
KAZAKS 5.125 2025 USD 5,125% 117,53 118,19 1,05 0,91 36,4 45,2 21.07.2025 2500 4,01
KAZAKS 6.55 2027 RUB 6,55% 98,90 99,01 6,87 6,85 44,0 52,8 15.09.2027 10 000 4,96
KAZAKS 2.375 2028 EUR 2,375% 112,18 113,10 0,74 0,63 107,5 139,6 09.11.2028 525 7,09
KAZAKS 7 2030 RUB 7% 98,60 98,71 7,33 7,32 63,4 67,1 11.09.2030 10 000 6,44
KAZAKS 4.875 2044 uUsD 4,875% 126,63 127,71 3,25 3,20 1453 122,8 14.10.2044 1000 14,96
KAZAKS 6.5 2045 uUsD 6,500% 150,80 151,86 3,42 3,37 164,4 138,7 21.07.2045 1500 14,46
Forte Bank

ALLIBK 14 2022 uUsD 14% 117,24 118,25 571 5,28 415,9 109,2 30.06.2022 75 1,26
Eastcomtrans

EASTCM 8.0 2022 uUsD 8,00% 95,80 97,61 10,06 9,15 #N/A N/A  #N/A N/A 22.04.2022 0 #N/A N/A
BaHk LleHTpKpeauT

CCBNKZ Float perp usD 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHclas

KZTGKZ 4,375 2027 uUsD 4,375% 112,87 113,34 2,26 2,19 131,8 136,7 26.09.2027 706 5,70
TeHrusllleBponn

TENGIZ 4 2026 uUsD 4,00% 109,27 110,11 2,20 2,04 138,1 147,3 15.09.2026 1000 4,74
Nostrum Oil & Gas PLC

NOGLN 8 07/25/22 usD 8% 23,00 26,00 145,50 130,79 15942,9 15588,9 25.07.2022 725 #N/A N/A
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NOGLN 7 02/16/25

usD

7%

25,03

27,05

52,49

Tabnuua 3. UHdopmauma no y36ekckuM eBpoobanraumam

Bbinyck

Pecnybnuka Y36ekucrtaH

UZBEK 4,75 2024
UZBEK 5,375 2029
UZBEK 3,7 2030

HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025
YanpomcTponbaHk
SQBNZU 5,75 2024
Unoteka BaHk
IPTBZU 5,5 2025

“
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BanioTta

uUsD
uUsD
uUsD
uUsD
USD

uUsD

4,75%
5,38%
3,70%
4,85%
5,75%

5,50%

Mokynka

106,69
112,98
101,40
103,57
104,40

103,43

Llena
Mpogaxa

107,44
113,87
102,29
104,45
105,34

104,31

49,43

[oxogHocTb

Mokynka

2,42
3,50
3,53
4,00
4,47

4,68

Mpogaxa

2,17
3,38
3,42
3,80
4,20

4,48

5693,3

183,75
221,96
205,01
316,86
381,46

379,19

5673,8

193,71
225,51
208,39
325,22
390,21

387,11

16.02.2025

HaTta
noraweHunsd

20.02.2024
20.02.2029
25.11.2030
21.10.2025
02.12.2024

19.11.2025

400

Ob6bem bymar B
obpalleHnn, MiH.

500
500
555
300
300

300

#N/A N/A

Oiopauns

2,79
6,58
8,08
4,09
3,34

4,09
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KpuBas poxoaHoctu I'lb

HdoxoaHocTb, % rogoBbIX
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Yucno ner

Ta6bnuua 4. NocnegHue pasmewieHns Hot u N'Ub

AMuUTeHT

JdoxogHoCTb

[Hel npowno c

JleT no noraweHus [arta pa3melleHus

pasmelLeHus

MuHuctepcTBo ®nHaHcoB MUM156_0006 9,47% 11,33 13-aHB.-2020 385
MuHucTtepcTBo PrHaHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 378
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,45 22-aHB.-2020 376
MwuHuctepcTBo ®nHaHcoB MUM216_0001 9,50% 6,51 27-aHB.-2020 371
MuHucTepcTBo ®MHAHCOB MUM120_0018 9,50% 7,43 29-9HB.-2020 369
MuHucTepcTBo OMHAHCOB MUM180_0014 9,51% 13,23 3-cbeBp.-2020 364
MwuHuctepcTBo ®nHaHcoB MOMO060_0051 9,50% 2,41 5-chbeBp.-2020 362
MuHucTepcTBo ®MHAHCOB MUM240_0004 9,50% 14,98 10-¢peBp.-2020 357
MuHucTepcTBO OMHAHCOB MUM108_0012 9,51% 6,39 12-cpeBp.-2020 355
MuHuctepcTBo dnHaHcoB MUM240_0004 9,50% 14,96 17-cpeBp.-2020 350
MuHucTepcTBo ®MHAHCOB MUM120_0018 9,50% 7,37 19-cpeBp.-2020 348
MuHucTepcTBO PMHAHCOB MUM216_0001 9,50% 16,44 24-peBp.-2020 343
MwuHuctepcTBo ®uHaHcoB MOMO060_0051 9,65% 2,35 26-peBp.-2020 341
MuHucTepcTBo dMHAHCOB MUM108_0012 9,50% 6,33 4-mapT1-2020 334
MuHucTepcTBo OMHAHCOB MOMO60_0051 12,00% 2,29 18-mapT-2020 320
MuHunctepcTBo dnHaHcoB MOMO060_0051 12,00% 2,27 27-mapT-2020 311
MuHucTtepcTBo ®MHAHCOB MUM108_0013 11,00% 9,01 31-mapT-2020 307
MuHucTepcTBOo OMHAHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 299

%
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MwuHuctepcTBo ®nHaHcoB MUM300_0003 10,20% 19,88 13-anp.-2020 294
MuHucTepcTBo ®rMHAHCOB MOMO060_0051 11,00% 2,22 15-anp.-2020 292
MuHucTepcTBo ®rHaHCOB MUM240_0004 10,30% 14,79 20-anp.-2020 287
MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,20 22-anp.-2020 285
MuHucTepcTBo drMHAHCOB MUM180_0014 10,35% 3,00 24-anp.-2020 283
MuHucTepcTBo OMHAHCOB MUM180_0012 10,44% 9,78 27-anp.-2020 280
MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,18 29-anp.-2020 278
MuHucTepcTBo dPrMHAHCOB MKM012_0148 10,79% 1,00 15-man-2020 262
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,91% 2,99 20-man-2020 257
MwuHunctepcTBo dnHaHcoB MKMO012_0148 10,78% 0,98 22-man-2020 255
MuHucTepcTBo ®MHaHCOB MUM144 0001 10,97% 1,94 27-man-2020 250
MuHucTepcTBo OMHAHCOB MUM132_0005 10,98% 2,96 29-man-2020 248
MwuHuctepcTBo ®nHaHcoB MUM120_ 0018 10,76% 7,09 1-noHb-2020 245
MuHucTepcTBo drMHAHCOB MUM144_0001 10,89% 1,92 5-nioHb-2020 241
MuHucTepcTBo ®rHaHCOB MUM132_0005 10,94% 2,93 10-moHBb-2020 236
MwuHuctepcTBo dnHaHCoOB MUM180_0012 10,82% 9,64 16-mtoHb-2020 230
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,82% 1,88 17-ntoHb-2020 229
MuHucTepcTBo dMHAHCOB MUM144 0001 10,83% 1,86 26-1noHb-2020 220
MwuHuctepcTBo ®GuHaHCoB MUM120_0016 10,75% 4,91 29-ntoHb-2020 217
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,84% 1,84 1-nonb-2020 215
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,79% 2,87 3-nonb-2020 213
MwuHuctepcTBo dnHaHCOB MUM144 0001 10,84% 1,82 10-monb-2020 206
MuHucTtepcTBo ®MHaHCOB MUM132_0005 10,80% 2,83 15-nonb-2020 201
MuHucTepcTBo dMHAHCOB MUM144 0001 10,53% 1,78 24-nonb-2020 192
MwuHuctepcTBo dnHaHCoOB MUM144 0001 10,53% 1,77 29-nonb-2020 187
MuHucTtepcTBo dMHAHCOB MUM180_0012 10,52% 9,52 30-utonb-2020 186
MuHuctepcTBo ®rHaHCOB MUM180_0014 10,52% 2,73 30-nonb-2020 186
MwuHuctepcTBo dnHaHCoOB MUM240_0004 10,52% 14,51 30-mtonb-2020 186
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,45% 8,44 25-aBr.-2020 160
MuHucTtepcTBo OMHAHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 160
MwuHuctepcTBo dnHaHCoOB MUM216_0001 10,53% 15,93 27-aBr.-2020 158
MuHucTtepcTBo ®MHAHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 158
MuHucTepcTBO PMHAHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 158
MwuHunctepcTBo nHaHCoB MUM216_0001 10,52% 15,85 28-ceHT.-2020 126
MuHuctepcTBo dMHAHCOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 126
MuHucTepcTBO OMHAHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 125
MwuHunctepcTBo dnHaHCoOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 125
MuHucTtepcTBo dMHAHCOB MUM300_0003 10,52% 19,42 29-ceHT.-2020 125
MuHucTepcTBO PMHAHCOB MUMO084_0017 10,25% 3,28 20-0kT.-2020 104
MwuHuctepcTBo dnHaHCoB MUM180_0013 10,50% 12,46 20-0kT.-2020 104
MuHucTtepcTBo ®MHAHCOB MUM300_0002 10,52% 18,77 20-0kT.-2020 104
MuHucTepcTBO OMHAHCOB MUM108 0011 10,38% 2,85 21-0kT.-2020 103
MwuHunctepcTBo dnHaHCoOB MUM108_0012 10,45% 5,70 21-0kT1.-2020 103
MuHucTtepcTBo ®MHAHCOB MUM300_0003 10,50% 19,36 21-okT.-2020 103
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 102

BHALYK

v RESEARCH

15



T

E>xeaHeBHbIN 0630p
1 mapTta 2021 .

MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,48% 8,44 22-0kT.-2020 102
MuHucTepcTBo ®rMHAHCOB MUM300_0002 10,52% 18,77 22-0kT.-2020 102
MuHucTepcTBo OMHAHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 101
MwuHuctepcTBo ®nHaHcoB MUM216_0002 10,52% 16,32 23-0kT.-2020 101
MuHucTepcTBo drMHAHCOB MKMO012_0148 9,83% 0,56 23-0kT.-2020 101
MuHucTepcTBo OMHAHCOB MUM144 0001 10,05% 1,52 26-0kT.-2020 98
MwuHuctepcTBo dnHaHcoB MUM120_ 0017 10,45% 6,36 26-0kT.-2020 98
MuHucTepcTBo dPrMHAHCOB MUM216_0001 10,52% 15,77 26-0kT.-2020 98
MuHucTtepcTBo OMHAHCOB MUMO096_0011 10,47% 8,01 27-0kT.-2020 97
MwuHunctepcTBo dnHaHcoB MUM108_ 0011 10,29% 2,84 27-0kT.-2020 97
MuHucTepcTBo drMHAHCOB MUM216_0002 10,52% 16,30 27-0kT.-2020 97
MuHucTepcTBo OMHAHCOB MUMO096_0011 10,47% 8,00 28-0kT.-2020 96
MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,47% 8,43 28-0kT.-2020 96
MuHucTepcTBo drMHAHCOB MUMO084_0017 10,42% 3,26 28-0kT.-2020 96
MuHucTepcTBo OMHAHCOB MUM120 0011 10,11% 1,35 10-H0$516.-2020 83
MwuHuctepcTBo dnHaHCoOB MUMO084_0017 10,36% 3,22 11-Ho56.-2020 82
MuHucTtepcTBo dMHAHCOB MUM120_0017 10,48% 6,31 13-H056.-2020 80
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,39% 3,21 16-H056.-2020 77
MwuHuctepcTBo dnHaHCoB MUMO096_0011 10,40% 7,95 18-H056.-2020 75
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,50% 8,36 20-H056.-2020 73
MuHucTtepcTBo OMHAHCOB MUM108_ 0011 10,29% 2,76 23-H0$56.-2020 70
MwuHuctepcTBo dnHaHCOB MUM108_0012 10,46% 5,61 25-H056.-2020 68
MuHucTepcTBo drMHAHCOB MUM120_0011 10,01% 1,31 27-H056.-2020 66
MuHucTepcTBo dMHAHCOB MUM180_0001 10,00% 3,37 6-9HB.-2021 26
MwuHuctepcTBo dnHaHCoOB MUM120_0017 10,10% 6,15 13-aHB.-2021 19
MuHucTtepcTBo dMHAHCOB MUM240_0001 10,21% 11,27 18-aHB.-2021 14
MuHucTepcTBo dMHAHCOB MUM156_0002 9,58% 2,51 22-9HB.-2021 10
MwuHuctepcTBo dnHaHCoOB MUM120_0017 10,03% 6,11 25-aHB.-2021 7

MuHucTtepcTBo dMHAHCOB MUM180_0013 10,40% 12,19 27-9HB.-2021 5

MuHucTtepcTBo OMHAHCOB MUM156_0002 9,47% 2,49 29-aHB.-2021 3

MwuHuctepcTBo dnHaHCoOB MUM180_0001 9,57% 3,31 29-aHB.-2021 3

KpaTkocpoyHbie HOTbI

HauwnoHanbHbin BaHk PK NTK028 2654 9,01% 0,08 11-pek.-2020 52
HauunoHanbHbIn BaHk PK NTK091 2649 9,50% 0,25 9-nek.-2020 54
HauunoHanbHbIn BaHk PK NTK182_2653 9,81% 0,01 18-H0516.-2020 75
HauwnoHanbHbin baHk PK NTK028 2654 10,69% 0,01 17-noHb-2020 229

BHALYK

v RESEARCH

16



E>xeaHeBHbIN 0630p
1 mapTta 2021 .

Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, MJIpA. TeHre

Harta Pe3npgeHThbl Hepe3aunaeHTbl Bcero B obpalyeHum Pe3npeHThbl Hepe3ugeHTbl
05.02.2021 3 265,40 453,65 3719,05 87,8% 12,2%
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5%
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5%
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9%
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5%
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5%
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9%
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0%
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8%
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4%
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3%
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8%
13.11.2020 2 700,93 171,06 2871,99 94,0% 6,0%
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8%
30.10.2020 2718,02 196,99 2915,01 93,2% 6,8%
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8%
16.10.2020 3 063,48 198,43 3261,91 93,9% 6,1%
09.10.2020 3128,26 151,65 3279,91 95,4% 4,6%
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3%
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

McTouHuk: HaumonanbHbih Bank PK
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAOLWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKM, B TOM Yucne nuua, yyacTeylolme B NOArOTOBKE W
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHAHCOBbIE WHCTPYMEHTbI, paccMaTpuvBaeMble B HacToslel
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans MNy6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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