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PbIHOK CnpaBWJICA C AaB/IEHUEM U PEe3KO yLuen BBepX

PbIHOK cnpaBunca C gaBneHMem Havana TOPros, MOAYYUB MMMYALC OT
BbicTynaeHnAa [Qxepoma [layanna. Tak, rnaBa amMepuKAHCKOro perynaropa
BHOBb YCMOKOWA PblHKK, 3aaBuB, 4YTo PeapesepB NpoABUT TepneHue B
BOMPOCE YXKeCcToueHUss MoHeTapHoM noanTukn B CLUA. CTpeMntesibHbIN pocT
OOXOA4HOCTEM MO aMEpPUKAHCKMM TFOCY[ApPCTBEHHbIM  Bymaram  CAyXuT
WMHAMKATOPaM yCUNeHUA MHONALNOHHDBIX OXXUAaHUI. Tak, soxoaHOCTb no 10-
neTHum Bymaram B Hayane Topros Brepsble ¢ 21 ¢eBpana npowaoro roaa
npesbicuna 1,40% wn ocTaHOBMAacb Ha oTmeTke B 1,38%. Bbicokue
MPOLLEHTHblE CTAaBKM MO O6AMrauMAM YCUAMBAKOT OTTOK WMHBECTOPOB B
rocyapCcTBeHHble bymaru.

HedTb pe3ko ywna BBepx

LleHbl Ha HedTb Bnepsble ¢ 7 aHBapa 2020 roaa 3akpbiAnch Bbilie $67
3a b6appenb, NOAHABLUNCL MO UTOram TOProB Ha 2,6%. Mo AaHHbIM
nHdopmaumm CLIA (EIA),
Kommepyeckume 3anacbl HedTn B CLUA, 33 Hegento, 3aBeplumBLuytoca 19

YnpasneHusa 3HepreTMyeckom
¢deBpans, npu nporHose pocTta Ha 4,8 mnH. bappenen, yBeanunamch
Anwb Ha 1,28 mnH. 6appenen. MponssBoacTso HedpTU B CTpPaHe Mo
npUYMHE aHOMaNbHbIX MOPO30B B Texace cHm3amnocb ¢ 10,8 maH. o
9,7 MJH. 6/c.
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ToBapHbIf PbIHOK

- 3Had.

Brent 67,0 2,6% 4,2% 19,9% 29,4%
LME Copper 9 309 1,1% 10,9% 16,2% 19,9%
Zinc 2 847 -0,3% 1,1% 7,2% 3,5%
Gold 1 805,06 0,0% 1,6% -2,5% -4,9%
Silver 28,0 1,0% 2,1% 9,7% 5,9%
Natural Gas 2,9 -0,9% -11,3% 7,5% 12,4%
Aluminum 2185 1,7% 3,3% 8,1% 10,4%
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PbiHOUYHasA kanuTanusaums 10 kpynHenwmx AvnHaMmuka naMeHeHuss nHaekca S&P 500
ny6nnuHbix komnauuu CLUA, mnpa. $

Apple SMUTEHTOB
B % B MYHKTax

Microsot 1769 S&P 500 1,1% 44,1 505 100%
Amazon Information Technology 1,5% 16,0 76 27,4%
0, 0,
Alphabet (Google) Health Care 0,7% 3.3 63 13,1%
Consumer Discretionary 0,7% 3,6 61 12,5%

Facebook
Financials 2,0% 8,7 65 11,2%

Tesla Motors
Communication Services 0,4% 19 26 11,0%
Berkshire Hathway Industrials 1,9% 6,3 73 8,4%
Visa Consumer Staples 0,0% 0,1 32 6,0%
Energy 3,7% 4,0 23 2,8%

JPMorgan Chase
Materials 0,9% 0,9 28 2,7%

Jonh & Jonh

onnson onnhson Utilities -1,2% _112 o8 2,60/0
Real Estate 0,6% 0,5 30 2,5%
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>> PbIHOK cnpaBUJICA C AaBJIEHUEM U pe3KO yLuen BBepx

PblHOK cnpaBuiaca ¢ AaBneHMem Havana Topros, MOAYYMB MMMYAbC OT
BbicTynneHna [xkepoma [layanna. Tak, rnaBa aMepuKAHCKOro perynsatopa
BHOBb YCMOKOWA PbIHKK, 3aaBuB, 4yTo Peapeseps NpoOABUT TepneHue B
BOMpPOCE YKecToueHna MmoHeTapHol noamtukm 8 CLUA. CTpemuTenbHbIN pocT
[OXOAHOCTEM MO aMEPMKAHCKMM TOCYAApCTBEHHbIM Bymaram  CAyKWUT
MHAWKATOPaM YCUNEHMA MHPAALUNOHHbIX OXMAaHWUI. Tak, goxogaHocTb no 10-
NeTHUM Bymaram B Hayane TOpros Brepsble ¢ 21 ¢eBpana nNpowaoro roga
npesbicuna 1,40% n octaHoBMIACb Ha OTMeTKe B 1,38%. BbiCOKMe NPOLEHTHbIE
CTaBKM MO O6AUTaLMAM YCMAMBAOT OTTOK MHBECTOPOB B OCYAAPCTBEHHbIE
6ymarn. Kak pesynbTaT TakMe nepemelLeHMAa HeraTMBHO CKasblBaloOTCA Ha
KOMMNAHUAX pPOCTa, KOTOpble B YCAOBUAX HU3KUX MNPOLEHTHbLIX CTaBKaX
MO/Ib3yOTCA MOBbIWEHHbIM CAPOCOM Y MHBECTOPOB U MMET AOCTYN K bonee
BbIrOAHOMY GUHAHCUMPOBAHUIO CBOEW LEeATENbHOCTU.

>> LleHbl Ha MeAb 3aKpenuauch Bbiwwe $9 000 3a TOHHY

Mexay Tem LeHbl Ha MeAb NPOAOIKUAN UATU BBEPX U Bbipocan Ha 1,1% no
$9 309 3a TOHHY. MepcneKkTUBbl MO YCKOPEHUIO POCTa SKOHOMMUKM [N1aBHOMO
noTpebutena metanna - Kutaa BbICTYyNUAKN ApanBepomM A5 nogbema LieH Ha
meab. C 23 mapTa 2020 roga meab ycnena BbipacTn 6osiee yem B ABa pasa. Kak
pes3ynbTaT 3a AaHHbIM nepuog 6ymarnm megHbiX NpousBoauTenei CMorau
OTMETUTBLCA COMMAHBIM POCTOM KOTMPOBOK. TaK, K Mpumepy, KOTUPOBKMU
Freeport-McMoRan B 2020 roay BblpoCauM BABOE M NOAHANUCL Ha 46% cC
Ha4vana roga.

>> KopnopaTuBHbI# 610k

Mexay Tem KBapTasbHaA BblpydKa npoussBoauTens  rpadpuyeckmx
npoueccopos Nvidia (+2,5%) Bnepsble B MCTOpUM MpesBbicuna S5 mapa.,
onepeuB KOHCEHCYC NMPOrHO3 3KCNepToB B pasmepe $4,82 mapg. Mo utoram
2020 roga goxoabl KomnaHum Bo3pocan Ha 53% a0 $16,68 mapa. B nepsom
kBapTane 2021 roga Nvidia oxkmpaeT ysennyeHme Bbipydkn 40 $5,3 Mapa., uto
0Ka3asoch Bblle ycpeaHEHHOro NPorHo3a Ha yposHe $4,53 mapg.

Joxoabl UTPOBOro cermeHTa BHOBb OTMETUANCL OBOHOBAEHUEM PEKOPAOB U
B3NeTeNn Ha 67% 00 $2,5 MAPA., NMPEBbICMB KOHCEHCYC-MPOrHO3 Ha YpOBHE
$2,36 Mnpga,. BbipyyuKka cermeHTa AaTta LeHTPOB yABouaach U coctasmna $1,90
mnpg. (nporHos $1,85 mapga.) MeHegkmeHT KomnaHuu nporHosupyet
COXpaHeHMe BbICOKOro crpoca Ha rpaduyeckme NpoLLeccopsbl 1 B byaLem.
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C Havana roga

Americas

S&P500 CLA 39254 1,14% 4,51%
Dow Jones CLWA 31961,9 1,35% 4,43%
NASDAQ CLIA 13 598,0 0,99% 5,51%
EMEA

Euro Stoxx 50 EBpo3oHa 3706,0 0,46% 4,32%
FTSE 100 BenukobputaHus 6 659,0 0,50% 3,07%
CAC 40 dpaHuus 5798,0 0,31% 4,44%
DAX l'epmaHus 13 976,0 0,80% 1,87%
IBEX 35 Vcnanus 8 269,6 0,21% 2,43%
FTSE MIB WTanua 23 098,2 0,69% 3,89%
Asia/Pacific

Nikkei 225 AnoHus 30 156,5 1,63% 9,88%
Hang Seng "OHKOHr 30271,8 1,86% 11,17%
CSI 300 Kutan 5508,2 1,30% 5,70%
Shanghai Kutan 3598,1 0,95% 3,60%
Sensex KnTan 50 781,7 2,07% 6,35%
Singapore CuHranyp 2964,7 1,37% 4.25%
Bovespa Bpasunusa 115 667,8 0,38% -2,81%
RTSI$ Poccus 1445,9 -0,65% 4.21%
NIFTY 50 WHous 14 982,0 1,86% 7,15%
TOP 40 IOAP 60 747,4 0,42% 11,71%
Borsa Index Typums 1517,9 -2,11% 2,79%
KASE KasaxctaH 2 973,6 0,04% 11,14%
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BantoTHbIN PbIHOK LIBOR (USD)
5
e UWHpekc ponnapa CLUA (DXY), nokasbiBaloWui OTHOLWIEHKUE _ i T

[l0NNapa OTHOCUTE/IbHO KOP3WHbI M3 LIECTU MUPOBbLIX BajioT LIBOR Overnight 0,08% 0.08%  0.08% _0,08% _0,08%

COXpaHUnCA Ha yposHe 90,2. LIBORLM 012%  011% 011%  0,13%  0,14%

e Poccuiickuii py6ab k gonnapy CLUA sbipoc Ha 1% fo 73,5. LIBOR3M 019%  018% 019%  021%  0,24%

LIBOR6M 0,20% 0,20%  0,20% 0,23% 0,26%

e Kypc TeHre Kk gonnapy CLUA ocnab Ha 0,4% po 415,4. LIBOR12M 0,28% 0,29%  0,30% 0,31% 0.34%

FnaBHble HOBOCTHU BanoTHbIN pPbIHOK

W3meHeHne BantoTHbIX Nap

o Kcell nnanupyet nposectu gennctuHr GDR ¢ LSE u AIX 3Hau.
| w M . YTD
e KasaxCTaHCKUI puTeiiiep roTos BbIATK Ha PbIHOK Y3beKncraHa DXY 90,2 0,0% -0,9% 0,0% 0,3%
B 2021r USD/KZT 4154 -0,1% 0,3% 1,2% 1,4%
USD/RUB 73,5 1,0% 0,2% 3,1% 1,2%
EUR/USD 1,22 0,1% 1,1% 0,0% -0,4%
GBP/USD 1,41 0,2% 2,0% 2,9% 3,4%
USD/JPY 105,87 -0,6% 0,0% -2,2% -2,5%

[JonroBon pbIHOK

BantoTa YTM VAT
1D 1w M YTD
US Treasuries (10YR) US$ 1,38% | 1,34% | 1,27% | 1,03% | 0,91%
US Treasuries (30YR) US$ 2,23% | 2,18% | 2,04% | 1,79% | 1,64%
UK Gilts (30YR) GBP 0,72% | 0,68% | 0,62% | 0,26% | 0,20%
Germany (10YR) EUR -0,32% | -0,34% | -0,35% | -0,55% | -0,57%
Russia (10YR) RUB 6,65% | 6,64% | 6,62% | 6,25% | 5,89%
Kazakhstan (5YR) US$ 0,96% | 0,97% | 0,92% | 0,89% | 0,89%
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MaBHbIE HOBOCTH
e Kcell nnhanupyet npoBectu genuctuHr GDR c LSE u AIX

CoBeT aupeKkTopoB mobunbHoro onepatopa Kcell pewwnn cossaTb BHeouyepeHoe cobpaHMe aKLMOHEPOB ANA YTBEPNKAEHUA LENUCTUHrA rnobanbHbIX
AenosuTapHbix pacnucok (GDR) ¢ JlToHaoHcKoln doHaoBon bupsku (LSE) u 6upxn MexxkayHapoaHoro ¢éuHaHcoBoro ueHTpa "ActaHa" (AlX), roBoputcs B
COODBLLLEHNUM KOMMNAHUN.

"CoBeT AMPEKTOPOB MPUHSA peLleHre co3BaTb BHeoUYepeaHoe obuiee cobpaHue akumoHepos (BOCA) Ha 9 anpens 2021, 4Tobbl yTBEPAUTL NPEKpaLLeHne
JINCTUHTA rnobanbHbIX AENO3UTapPHbIX PAcnMCOK KoMMnaHuM Ha JloHaoHcKol ¢oHaoBoM bupxKe m Ha Astana International Exchange ("AIX"), a Takxe
yTBEPAMTL NpekpaLleHne nporpammbl GDR KoMnaHUKU" - roBOpPUTCA B COOOLLEHNM KOMMAHUM.

AKUMKM onepaTopa Npoao/KaT bbiTb BKAKOYEHHbIMU B BUpKeBOl cnmucok KasaxcTtaHckol ¢oHaoBon 6upxkm KASE. Mpu ycnosmumn oaobpeHua npeanoxeHni
aKUMOHEepaMM KoMNaHuW, Ha cobpaHuM npepgnonaraercs, YTo onepaTtop BRNociAeAcTBMM gacT yBegomseHue Deutsche Bank Trust Company Americas,
BbICTYMaloLLEMY B KauyecTBe aenosuntapus GDR, 0 pacTop*KeHUn Aeno3UTapHOro cornalleHua ot 23 okTabpsa 2012 roga B oTHoweHun GDR.

MnanHupyeTca, 4To AenncTuHr Ha LSE n AIX npounsonaet 7 utona 2021 roga. Kak otmevaeTca B coobueHmn, nogaeprkaHune nuctuHra GDR Ha LSE v AlX, BmecTe
C IMCTUHIOM ODObIKHOBEHHbIX aKLMM KomnaHUn Ha KASE npuBOAUT K HU3KUM YPOBHAM JIMKBUAHOCTU U pparMeHTapHbIM TOProBbiM TEHAEHLUMAM ABUNKEHUA
COOTBETCTBYIOLLMX MHCTPYMEHTOB Ha KaKA0M U3 Tpex bUpK.

UcmoyHuk: UHmepgakc-KaszaxcmaH, Bloomberg
e KasaxcTaHCKui puTeiisiep rotos BbliiTU Ha PbIHOK Y36ekucraHa B 2021r

KasaxcTaHckuii puteinep "Magnum' naaHupyeT OTKpbITUE NepBOro runepmapketa B YsbekuctaHe B 2021 roay, cooblumnna npecc-cnyba MUHUCTEPCTBA
TOProB/AN U UHTEerpaumm pecnybamku. MNoscHAETCA, YTO BONPOC OCBOEHUSA Y36EKCKOro pbiHKa 0b6Cy»Kaanca Ha BCTpeYye 3aMecTUTeIa MUHUCTPA UHBECTULMIA
N BHeLWHel Toprosan Y3bekuctaHa bagpuaanHa Abuaosa c reHepanbHbim gupekTopom AO "QazTrade" AsamaTtom AcKkapy/ibl BO Bpema BM3UTa NocaenHero
B COCEZHIOO CTPaHY.

Mo oxungaHuam MuHToprosnu, B 2021 rogy AO "Magnum" oTKpOEeT nepsbiii runepmapKeT B YsbekucraHe. Mpu atom uto cebiwe 30% nosok "Magnum-
Y36ekucTaH" byayT 3ano/iHeHbl NPOAYKLMEN Ka3axCTaHCKOro Npoun3BoACTBa, B TOM YMcae 6peHapbl, He MpeacTaBeHHble Ha pbiHKe coceaeit. MomMmo 3Toro,
CTOPOHbI 06CYANAN NOTEHUMAN PA3BUTMA B3aUMHOM TOprosaun. "K coxaneHuto, B CBA3U € NaHAeMMUel Hag ToBapoobopoT cHM3mACA Ha 14%. Ho mbl yBepeHbil,
YTO B TEKYLLEM roZly HallW CTPaHbl CMOTYT BOCCTAHOBUTb M HapacTUTb TOBapoobopoT", - ckasan rnasa "QazTrade", ybM cnoBa NpUBOAATCA B COODOLLEHUN.

OH HaMOMHWA, YTO MPaBUTENLCTBA ABYX CTPaH 3aniaHUMPOBanM yBe/NMYEHWe ABYCTOPOHHero ToBapoobopota fo $10 mapa. B yacTHOCTM, OoTMeyaloT B
MwuHTOproeau, KasaxctaH 3avHTepecoBaH B M/OA400BOLLHOM M NETKOW MPOMbILWAEHHOCTM Y36eKncTaHa M B CBOKO o4yepeab roToB NpeasoxuTb ToBapbl
Ce/NbCKOro X03s1McTBa, GapMaLeBTUUECKME TOBAPbI U CTPOUTENIbHBIE MaTepUabl.

UcmouHuk: UHmepgakc-Kazaxcman, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

B oy | “vaa | MHbnawnn2020  So0C
poobopoTe
USD/RUB Poccusa 4,25% 3,4% 19,3% 73,5 1,0% 0,2% 3,1% 1,2%
USD/GEL py3us 8,25% 5,3% - 3,3 -0,2% -0,3% -0,5% -0,8%
USD/BYN Benapycb 7,75% 6,0% 0,7% 2,60 -0,4% -0,5% -1,8% 1,2%
USD/KGS Kblprbi3ctaH 5,00% 7,9% 0,9% 83,91 -0,1% -0,2% -1,8% -0,8%
USD/TJS TagXukncrtaH 11,75% 8,8% 0,9% 11,29 0,0% 0,0% 0,1% 0,1%
USD/UZS Y3bekucrtaH 15,00% 11,1% 2,9% 10 528,48 0,0% 0,0% -0,7% -0,6%
USD/UAH YKpaunHa 6,00% 2, 7% 1,0% 27,97 -0,1% -0,4% 0,3% 1,3%
PasBuBawwmecs cTpaHbl \
USD/CNY Kutan 4,35% 2,6% 15,5% 6,46 0,1% 0,0% 0,3% 1,1%
USD/BRL Bpasunusa 2,00% 3,2% 0,0% 5,42 0,5% 0,3% -1,2% -4,2%
USD/INR Unpgua 4,00% 6,9% 4,2% 72,34 0,2% 0,6% 0,8% 1,0%
USD/ZAR HOAP 3,50% 3,3% - 14,50 0,3% 1,0% 3,8% 1,3%
USD/TRY Typums 17,00% 12,3% 3,9% 7,17 -0,8% -2,7% 2,5% 3, 7%
Pa3BuTble cTpaHbl \

DXY CLIA 0,25% 1,2% 2,2% 90,18 0,0% -0,9% 0,0% 0,3%
USD/CAD KaHapa 0,25% 0,7% 0,3% 1,25 0,6% 1,5% 1,4% 1,7%
GBP/USD Benuko6purtaHus 0,10% 0,9% 0,7% 1,41 0,2% 2,0% 2,9% 3,4%
USD/CHF LWBenuapus -0,75% -0,7% 2,6% 0,91 -0,2% -0,8% -2,2% -2,4%
USD/JPY AnoHun -0,10% 0,0% 2,0% 105,87 -0,6% 0,0% -2,2% -2,5%
USD/KRW KOxHas Kopesi 0,50% 0,7% 2,9% 1112,15 -0,1% -0,4% -0,8% -2,4%

McTouHunk: Bloomberg; *nonsa B ToBapoo6opoTe B Toprosne ¢ KazaxcraHom (1K2020 r.)
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DXY Curncy
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A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA

e USGG3M Index =—=USGG5YR Index USGG10YR Index

e SGG30YR Index
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

LleHa [loxoaHoCTb Cnpepg O6bem Gymar B
Bbinyck BantoTa Mokyrika Mponaxa Mokynka Mponaxa G-Sprd [laTta noraweHus oGp;ﬁﬁHmm, Oropauus

HapoaHbin BaHk

HSBKKZ 5,5 2022 uUsD 5,5% 99,97 100,90 6,93 -34,50 -1981,8 -2067,9 21.12.2022 248 0,02
HK KMI"

KZOKZ 4.750 2025 uUsD 4,75% 113,60 114,36 1,38 1,21 71,8 80,6 24.04.2025 500 3,78
KZOKZ 4.750 2027 usD 4,75% 115,58 116,31 2,04 1,93 109,6 115,9 19.04.2027 1000 5,35
KZOKZ 5.375 2030 usD 5,375% 121,36 122,14 2,73 2,64 143,2 145,2 24.04.2030 1250 7,35
KZOKZ 3.5 2033 uUsD 3,50% 105,14 105,82 2,99 2,93 148,2 153,5 14.04.2033 750

KZOKZ 5.750 2047 uUsD 5,75% 124,99 125,92 4,17 4,12 236,4 208,8 19.04.2047 1250 14,62
KZOKZ 6.375 2048 uUsD 6,375% 134,76 135,62 4,23 4,19 2445 214,4 24.10.2048 1500 14,72
BPK

DBKAZ 4.125 2022 usD 4,125% 104,90 105,46 1,36 1,05 91,7 101,0 10.12.2022 1264 1,73
DBKAZ 6 2026 uUsD 6% 115,96 117,54 2,62 2,32 161,5 169,5 23.03.2026 107 4,37
EBP

EURDEV 4.767 2022 UsD 4,767% 104,97 105,04 1,56 1,52 133,6 143,1 20.09.2022 500 1,50
KTX

KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 102,2 117,7 20.06.2022 185 1,28
KTZKZ 6.95 2042 uUsD 6,95% 141,67 143,13 4,03 3,95 229,2 203,1 10.07.2042 883 12,72
Pecny6nuka KasaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 98,72 98,91 6,03 5,94 17,9 63,6 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 103,19 103,84 0,37 0,13 60,2 83,1 09.11.2023 525 2,66
KAZAKS 3.875 2024 uUsD 3,875% 110,54 111,19 0,93 0,75 34,1 43,4 14.10.2023 1500 3,39
KAZAKS 5.125 2025 USD 5,125% 117,53 118,19 1,05 0,91 36,4 45,2 21.07.2025 2500 4,01
KAZAKS 6.55 2027 RUB 6,55% 98,90 99,01 6,87 6,85 44,0 52,8 15.09.2027 10 000 4,96
KAZAKS 2.375 2028 EUR 2,375% 112,18 113,10 0,74 0,63 107,5 139,6 09.11.2028 525 7,09
KAZAKS 7 2030 RUB 7% 98,60 98,71 7,33 7,32 63,4 67,1 11.09.2030 10 000 6,44
KAZAKS 4.875 2044 uUsD 4,875% 126,63 127,71 3,25 3,20 1453 122,8 14.10.2044 1000 14,96
KAZAKS 6.5 2045 uUsD 6,500% 150,80 151,86 3,42 3,37 164,4 138,7 21.07.2045 1500 14,46
Forte Bank

ALLIBK 14 2022 uUsD 14% 117,24 118,25 571 5,28 415,9 109,2 30.06.2022 75 1,26
Eastcomtrans

EASTCM 8.0 2022 uUsD 8,00% 95,80 97,61 10,06 9,15 #N/A N/A  #N/A N/A 22.04.2022 0 #N/A N/A
BaHk LleHTpKpeauT

CCBNKZ Float perp usD 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHclas

KZTGKZ 4,375 2027 uUsD 4,375% 112,87 113,34 2,26 2,19 131,8 136,7 26.09.2027 706 5,70
TeHrusllleBponn

TENGIZ 4 2026 uUsD 4,00% 109,27 110,11 2,20 2,04 138,1 147,3 15.09.2026 1000 4,74
Nostrum Oil & Gas PLC

NOGLN 8 07/25/22 usD 8% 23,00 26,00 145,50 130,79 15942,9 15588,9 25.07.2022 725 #N/A N/A
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NOGLN 7 02/16/25

usD

7%

25,03

27,05

52,49

Tabnuua 3. UHdopmauma no y36ekckuM eBpoobanraumam

Bbinyck

Pecnybnuka Y36ekucrtaH

UZBEK 4,75 2024
UZBEK 5,375 2029
UZBEK 3,7 2030

HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025
YanpomcTponbaHk
SQBNZU 5,75 2024
Unoteka BaHk
IPTBZU 5,5 2025

“

HALYK
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BanioTta

uUsD
uUsD
uUsD
uUsD
USD

uUsD

4,75%
5,38%
3,70%
4,85%
5,75%

5,50%

Mokynka

106,69
112,98
101,40
103,57
104,40

103,43

Llena
Mpogaxa

107,44
113,87
102,29
104,45
105,34

104,31

49,43

[oxogHocTb

Mokynka

2,42
3,50
3,53
4,00
4,47

4,68

Mpogaxa

2,17
3,38
3,42
3,80
4,20

4,48

5693,3

183,75
221,96
205,01
316,86
381,46

379,19

5673,8

193,71
225,51
208,39
325,22
390,21

387,11

16.02.2025

HaTta
noraweHunsd

20.02.2024
20.02.2029
25.11.2030
21.10.2025
02.12.2024

19.11.2025

400

Ob6bem bymar B
obpalleHnn, MiH.

500
500
555
300
300

300

#N/A N/A

Oiopauns

2,79
6,58
8,08
4,09
3,34

4,09

13



E>xeaHeBHbIN 0630p

25 peBpana 2021 r.
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Ta6bnuua 4. NocnegHue pasmewieHns Hot u N'Ub

AMuUTeHT

UYucno nert

11

JdoxogHoCTb

12

13 14 15 16 17 18 19 20 21

[Hel npowno c

JleT no noraweHus [arta pa3melleHus

pasmelLeHus

MuHuctepcTBo ®nHaHcoB MUM156_0006 9,47% 11,33 13-aHB.-2020 385
MuHucTtepcTBo PrHaHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 378
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,45 22-aHB.-2020 376
MwuHuctepcTBo ®nHaHcoB MUM216_0001 9,50% 6,51 27-aHB.-2020 371
MuHucTepcTBo ®MHAHCOB MUM120_0018 9,50% 7,43 29-9HB.-2020 369
MuHucTepcTBo OMHAHCOB MUM180_0014 9,51% 13,23 3-cbeBp.-2020 364
MwuHuctepcTBo ®nHaHcoB MOMO060_0051 9,50% 2,41 5-chbeBp.-2020 362
MuHucTepcTBo ®MHAHCOB MUM240_0004 9,50% 14,98 10-¢peBp.-2020 357
MuHucTepcTBO OMHAHCOB MUM108_0012 9,51% 6,39 12-cpeBp.-2020 355
MuHuctepcTBo dnHaHcoB MUM240_0004 9,50% 14,96 17-cpeBp.-2020 350
MuHucTepcTBo ®MHAHCOB MUM120_0018 9,50% 7,37 19-cpeBp.-2020 348
MuHucTepcTBO PMHAHCOB MUM216_0001 9,50% 16,44 24-peBp.-2020 343
MwuHuctepcTBo ®uHaHcoB MOMO060_0051 9,65% 2,35 26-peBp.-2020 341
MuHucTepcTBo dMHAHCOB MUM108_0012 9,50% 6,33 4-mapT1-2020 334
MuHucTepcTBo OMHAHCOB MOMO60_0051 12,00% 2,29 18-mapT-2020 320
MuHunctepcTBo dnHaHcoB MOMO060_0051 12,00% 2,27 27-mapT-2020 311
MuHucTtepcTBo ®MHAHCOB MUM108_0013 11,00% 9,01 31-mapT-2020 307
MuHucTepcTBOo OMHAHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 299

%
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MwuHuctepcTBo ®nHaHcoB MUM300_0003 10,20% 19,88 13-anp.-2020 294
MuHucTepcTBo ®rMHAHCOB MOMO060_0051 11,00% 2,22 15-anp.-2020 292
MuHucTepcTBo ®rHaHCOB MUM240_0004 10,30% 14,79 20-anp.-2020 287
MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,20 22-anp.-2020 285
MuHucTepcTBo drMHAHCOB MUM180_0014 10,35% 3,00 24-anp.-2020 283
MuHucTepcTBo OMHAHCOB MUM180_0012 10,44% 9,78 27-anp.-2020 280
MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,18 29-anp.-2020 278
MuHucTepcTBo dPrMHAHCOB MKM012_0148 10,79% 1,00 15-man-2020 262
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,91% 2,99 20-man-2020 257
MwuHunctepcTBo dnHaHcoB MKMO012_0148 10,78% 0,98 22-man-2020 255
MuHucTepcTBo ®MHaHCOB MUM144 0001 10,97% 1,94 27-man-2020 250
MuHucTepcTBo OMHAHCOB MUM132_0005 10,98% 2,96 29-man-2020 248
MwuHuctepcTBo ®nHaHcoB MUM120_ 0018 10,76% 7,09 1-noHb-2020 245
MuHucTepcTBo drMHAHCOB MUM144_0001 10,89% 1,92 5-nioHb-2020 241
MuHucTepcTBo ®rHaHCOB MUM132_0005 10,94% 2,93 10-moHBb-2020 236
MwuHuctepcTBo dnHaHCoOB MUM180_0012 10,82% 9,64 16-mtoHb-2020 230
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,82% 1,88 17-ntoHb-2020 229
MuHucTepcTBo dMHAHCOB MUM144 0001 10,83% 1,86 26-1noHb-2020 220
MwuHuctepcTBo ®GuHaHCoB MUM120_0016 10,75% 4,91 29-ntoHb-2020 217
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,84% 1,84 1-nonb-2020 215
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,79% 2,87 3-nonb-2020 213
MwuHuctepcTBo dnHaHCOB MUM144 0001 10,84% 1,82 10-monb-2020 206
MuHucTtepcTBo ®MHaHCOB MUM132_0005 10,80% 2,83 15-nonb-2020 201
MuHucTepcTBo dMHAHCOB MUM144 0001 10,53% 1,78 24-nonb-2020 192
MwuHuctepcTBo dnHaHCoOB MUM144 0001 10,53% 1,77 29-nonb-2020 187
MuHucTtepcTBo dMHAHCOB MUM180_0012 10,52% 9,52 30-utonb-2020 186
MuHuctepcTBo ®rHaHCOB MUM180_0014 10,52% 2,73 30-nonb-2020 186
MwuHuctepcTBo dnHaHCoOB MUM240_0004 10,52% 14,51 30-mtonb-2020 186
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,45% 8,44 25-aBr.-2020 160
MuHucTtepcTBo OMHAHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 160
MwuHuctepcTBo dnHaHCoOB MUM216_0001 10,53% 15,93 27-aBr.-2020 158
MuHucTtepcTBo ®MHAHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 158
MuHucTepcTBO PMHAHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 158
MwuHunctepcTBo nHaHCoB MUM216_0001 10,52% 15,85 28-ceHT.-2020 126
MuHuctepcTBo dMHAHCOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 126
MuHucTepcTBO OMHAHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 125
MwuHunctepcTBo dnHaHCoOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 125
MuHucTtepcTBo dMHAHCOB MUM300_0003 10,52% 19,42 29-ceHT.-2020 125
MuHucTepcTBO PMHAHCOB MUMO084_0017 10,25% 3,28 20-0kT.-2020 104
MwuHuctepcTBo dnHaHCoB MUM180_0013 10,50% 12,46 20-0kT.-2020 104
MuHucTtepcTBo ®MHAHCOB MUM300_0002 10,52% 18,77 20-0kT.-2020 104
MuHucTepcTBO OMHAHCOB MUM108 0011 10,38% 2,85 21-0kT.-2020 103
MwuHunctepcTBo dnHaHCoOB MUM108_0012 10,45% 5,70 21-0kT1.-2020 103
MuHucTtepcTBo ®MHAHCOB MUM300_0003 10,50% 19,36 21-okT.-2020 103
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 102
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MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,48% 8,44 22-0kT.-2020 102
MuHucTepcTBo ®rMHAHCOB MUM300_0002 10,52% 18,77 22-0kT.-2020 102
MuHucTepcTBo OMHAHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 101
MwuHuctepcTBo ®nHaHcoB MUM216_0002 10,52% 16,32 23-0kT.-2020 101
MuHucTepcTBo drMHAHCOB MKMO012_0148 9,83% 0,56 23-0kT.-2020 101
MuHucTepcTBo OMHAHCOB MUM144 0001 10,05% 1,52 26-0kT.-2020 98
MwuHuctepcTBo dnHaHcoB MUM120_ 0017 10,45% 6,36 26-0kT.-2020 98
MuHucTepcTBo dPrMHAHCOB MUM216_0001 10,52% 15,77 26-0kT.-2020 98
MuHucTtepcTBo OMHAHCOB MUMO096_0011 10,47% 8,01 27-0kT.-2020 97
MwuHunctepcTBo dnHaHcoB MUM108_ 0011 10,29% 2,84 27-0kT.-2020 97
MuHucTepcTBo drMHAHCOB MUM216_0002 10,52% 16,30 27-0kT.-2020 97
MuHucTepcTBo OMHAHCOB MUMO096_0011 10,47% 8,00 28-0kT.-2020 96
MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,47% 8,43 28-0kT.-2020 96
MuHucTepcTBo drMHAHCOB MUMO084_0017 10,42% 3,26 28-0kT.-2020 96
MuHucTepcTBo OMHAHCOB MUM120 0011 10,11% 1,35 10-H0$516.-2020 83
MwuHuctepcTBo dnHaHCoOB MUMO084_0017 10,36% 3,22 11-Ho56.-2020 82
MuHucTtepcTBo dMHAHCOB MUM120_0017 10,48% 6,31 13-H056.-2020 80
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,39% 3,21 16-H056.-2020 77
MwuHuctepcTBo dnHaHCoB MUMO096_0011 10,40% 7,95 18-H056.-2020 75
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,50% 8,36 20-H056.-2020 73
MuHucTtepcTBo OMHAHCOB MUM108_ 0011 10,29% 2,76 23-H0$56.-2020 70
MwuHuctepcTBo dnHaHCOB MUM108_0012 10,46% 5,61 25-H056.-2020 68
MuHucTepcTBo drMHAHCOB MUM120_0011 10,01% 1,31 27-H056.-2020 66
MuHucTepcTBo dMHAHCOB MUM180_0001 10,00% 3,37 6-9HB.-2021 26
MwuHuctepcTBo dnHaHCoOB MUM120_0017 10,10% 6,15 13-aHB.-2021 19
MuHucTtepcTBo dMHAHCOB MUM240_0001 10,21% 11,27 18-aHB.-2021 14
MuHucTepcTBo dMHAHCOB MUM156_0002 9,58% 2,51 22-9HB.-2021 10
MwuHuctepcTBo dnHaHCoOB MUM120_0017 10,03% 6,11 25-aHB.-2021 7

MuHucTtepcTBo dMHAHCOB MUM180_0013 10,40% 12,19 27-9HB.-2021 5

MuHucTtepcTBo OMHAHCOB MUM156_0002 9,47% 2,49 29-aHB.-2021 3

MwuHuctepcTBo dnHaHCoOB MUM180_0001 9,57% 3,31 29-aHB.-2021 3

KpaTkocpoyHbie HOTbI

HauwnoHanbHbin BaHk PK NTK028 2654 9,01% 0,08 11-pek.-2020 52
HauunoHanbHbIn BaHk PK NTK091 2649 9,50% 0,25 9-nek.-2020 54
HauunoHanbHbIn BaHk PK NTK182_2653 9,81% 0,01 18-H0516.-2020 75
HauwnoHanbHbin baHk PK NTK028 2654 10,69% 0,01 17-noHb-2020 229
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Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, MJIpA. TeHre

Harta Pe3npgeHThbl Hepe3aunaeHTbl Bcero B obpalyeHum Pe3npeHThbl Hepe3ugeHTbl
05.02.2021 3 265,40 453,65 3719,05 87,8% 12,2%
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5%
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5%
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9%
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5%
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5%
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9%
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0%
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8%
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4%
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3%
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8%
13.11.2020 2 700,93 171,06 2871,99 94,0% 6,0%
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8%
30.10.2020 2718,02 196,99 2915,01 93,2% 6,8%
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8%
16.10.2020 3 063,48 198,43 3261,91 93,9% 6,1%
09.10.2020 3128,26 151,65 3279,91 95,4% 4,6%
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3%
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

McTouHuk: HaumonanbHbih Bank PK
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Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX WHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas ny6nukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMNONb30BaHUE K/MEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosilwel ny6nukaunm
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAenKax B OTHOWEHWUU YMOMWHAOWUXCH B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryTt
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrnucku
TakKxe NoABEPXEHO PUCKY M3MeHeHUst O6MEeHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPyMeHTaMu, paccMaTpuBaeMbiMU B HacTosLen nybnankaumm,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOU3BeAeHa, NepeaaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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