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NASDAQ nepexun HanxyAaLun TOProBbiii A€Hb C KOHLLA
fiHBaps
P Jinpepbl n ayTcaigepbl nHaekca S&P 500
NHoekc anekTpoHHOM OGupxkn NASDAQ nepexun Hauxygwui

TOProBbi A€Hb C KOHUA AHBapA, PyxHyB Ha 2,46%. [Mogbem

. . -4.1%
MHPAAUMOHHbBIX OXKUAAHUMN, POCT AOXOAHOCTEN NO roCyAapCTBEHHbIM Pe
o - 0,
bymaram oCTyaAUNN WHBECTULMOHHbIA 3anan buprKeBbix «ObIKOBY. 4.7%
o o : - 0
HecmoTps Ha HeratMBHbIA BHELHWIA OH HaMBONbLWIMM CMPOCOM Y West Pharmaceuti °.1%
-8.1%

WHBECTOPOB MNOJIb30Ba/INCb Oymary 3HEepreTUYeckuUx Kopropaumi

(+3,5%). CeKTop 3HEepreTMKM NOAYYUA MOLLHEWLNA MUMMYyAbC OT Freeport-McMoRan

BO3BpalleHMa HedTAHbIX KOTUPOBOK K ypoBHIO $65 3a bappenb. B HollyFrontier

N o Deere & Co.
HacTOAWMIA MOMEHT TMO3MTUB Ha PbIHKE  3HeproHocuTeneil eere & o

Albemarle
coxpaHsaeTca U HedTb Mmapkm Brent Bnepsble ¢ 7 aHBapa 2020 roaa , : J : : ,
TopryeTca Bbilwe $66 3a 6appens. -10% 5% 0% 5% 10% 15%

ToBapHbI PbIHOK

HedbTb BHOBL WITYPMYeT MaKCHMYMB I T T —
HedTb co BTOpPOM NOMbITKM 3aKpbliacb Bbiwe S65 3a 6appenb v B

HaCTOALMIA MOMEHT J0POXKaeT Ha 2%, TOPryacb Ha ypoBHe $66,57 3a Brent 65,2 7% 3.1% LT 25:9%
Gappenb. OXKUAAHMA MO CHUKEHMIO HedTeA06b1um B CLUA no npuunHe LME Copper 9 097 2,1% 8:4% 13,7% 17.1%
aHOMa/ibHbIX MOpO30B B Texace NOAAEPXKMBAlOT HedTAHbIE Zinc 30,0 -1,2% -0,3% -2,0% 0,0%
KOTUPOBKK. B npownom coobuianocb 4to n3-3a HebnaaronpumATHbIX Gold 2899 0,6% 2,0% 6,8% 5,4%
NOroAHbIX YCAOBMIN NPOU3BOACTBO HEePTU B CTpaHe CHM3MAOCL Ha 2 Silver 1 809,67 1,4% -0,5% -2,5% -4,7%
M/H. 6/c. Natural Gas 28,1 3,1% 1,9% 10,4% 6,6%

Aluminum 3,0 -3,8% 1,4% 20,7% 16,3%
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PbiHOUYHasA kanuTanusaums 10 kpynHenwmx AvnHaMmuka naMeHeHuss nHaekca S&P 500
ny6nnuHbix komnauuu CLUA, mnpa. $

Apple 3MUTEHTOB
B % B MYHKTax
Wi

eroset 1769 S&P 500 -0,8% -30,2 505 100%
Amazon Information Technology -2,3% -24,5 76 27,4%
- 0, - 0,
Alphabet (Google) Health Care 0,3% 12 63 13,1%
Consumer Discretionary “2,2% -10,7 61 12,5%

Facebook
Financials 1,0% 4,2 65 11,2%

Tesla Motors
Communication Services -0,3% AL 26 11,0%
Berkshire Hathway Industrials 0,3% 1,0 73 8,4%
Visa Consumer Staples 0,1% 0,2 32 6,0%
Energy 3,5% 3,6 23 2,8%

JPMorgan Chase
Materials 0,4% 0.4 28 2,7%

Jonh & Jonh

S Utilities -1,9% -2,0 28 2,6%
Real Estate 0,5% 05 30 2,5%
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NASDAQ nepexun HauxyAaLnii TOProBbi AeHb C KOHLA
sAiHBapA

NHaeKkc anekTpoHHOM Bupkun NASDAQ neperkuna Hauxyalwmii TOProBblii AeHb
C KOHULA AHBapA, PyxHyB Ha 2,46%. Moabem MHPAALUMOHHbBIX OXKUAAHUN, POCT
[OXOAHOCTEN MO rOCYAAPCTBEHHBIM Oymaram OCTyAWAN WHBECTULMOHHbIN
3anan 6upxKeBbix «bOblkoB». HecmoTpa Ha HeraTMBHbIM BHEWHUNA ¢OH
HanbobLLIMM CNPOCOM Y MHBECTOPOB NOb30BaAIMCb ByMarn sHepreTMyYeckmx
Kopnopauuii (+3,5%). CekTop aHepPreTUKM NoyYna MOLLHEALINIA MMMYbC OT
BO3BpallleHMs HePTAHbIX KOTMPOBOK K YPOBHIO $65 3a 6appesib. B HacToALmiA
MOMEHT NO3UTUB Ha PbIHKE 3HEProHOCUTEsNIel COXpaHAeTCcA U HedTb MapKu
Brent Bnepsble ¢ 7 aHBapa 2020 ropa TopryeTca Bbilwe $66 3a 6appens.

PocTt oxxupgaHum yrxecrouenus [KMN s CLUA

MoOMMMO 3HepreTUYeCcKUX KoprnopaLumi y4acTHUKM TOProB aKTMBU3MPOBAIM
WHBECTULMOHHYIO aKTUBHOCTb MO aKUMAM GUHAHCOBbLIX OpraHusaumin. baHku
Ha ¢oHe pe3Koro pocTa AOXO4HOCTEN YL BBEPX, @ OXMAAHMA MO NOAHATUIO
ctaBku B CLUA no koHua 2022 roga Bbipocau ¢ 52% (Ha npowsioli Hegene) Ao
70%. HanomHum, 4TO Ha gekabpbckoit BcTpede PeapesepB COXpaHUA
OXMAAHUA HY/EBbIX CTAaBOK KaK MMHMMYM A0 KoHua 2022 roaa.

KpynHbie IT ruraHTbl nonasu noj BOJIHY pacnpoaax

Bymarn Hambosiee KanuTanmMsmMpyemblx KOpPMopauuii amepuKaHCKOro pblHKa
aKuUMI B NOHeZeNbHUK NOMNaaAn NoA BOHY pacnpogak. AKLUM NPpon3BoLAUTENA
anekTpokapos Tesla Motors ynanu Ha 9%, NpoAeMOHCTPMPOBaB HanbonbLlee
OLHOAHEBHOE CHUXKEHMEe KOTUPOBOK C ceHTAbpa 2020 roza. Akuuu Apple,
Microsoft, Amazon B noHeAe/bHUK nogelweBenu bonee yem Ha 2%.

MeaHble KOTUPOBKMU O6HOBNAIOT MaKCMMYMbl

LleHbl Ha meab Bnepsble ¢ 2011 roaa npesbicuan oTMeTKY B $9 000 3a TOHHY.
C mnHumymos 23 mapTta 2020 roga LeHbl Ha meTana ycneav nogHATLCA MNOYTH
Ha 100%. bBymarn meaHbix npovsBoauTesieit Ha ¢poHe pocTa LieH Ha OCHOBHOM
MeTann ywnam eeepx. Tak, KOTMpoBKK Freeport-McMoran nogHAAUCL € HaYana
roga Ha 46% v 6onee yem B [Ba pasa 3a NOCAEAHUN rOA.
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N3meHeHue

doHpoBbLIe

C Havana roga

Americas

S&P500 CLA 3876,5 -0,77% 3,21%
Dow Jones CLWA 31521,7 0,09% 2,99%
NASDAQ CLIA 13 533,0 -2,46% 5,00%
EMEA

Euro Stoxx 50 EBpo3oHa 3699,9 -0,37% 4.14%
FTSE 100 BenukobputaHus 6612,2 -0,18% 2,35%
CAC 40 dpaHuus 57674 -0,11% 3,89%
DAX MepmaHus 13 950,0 -0,31% 1,69%
IBEX 35 Wcnanua 8112,2 -0,48% 0,48%
FTSE MIB Wtanua 23 009,2 -0,55% 3,49%
Asia/Pacific

Nikkei 225 AnoHus 30 156,0 0,46% 9,88%
Hang Seng "OHKOHr 30 646,7 1,08% 12,54%
CSI 300 Kutan 5610,2 0,23% 7,65%
Shanghai Kutan 3653,6 0,31% 5,20%
Sensex Kuran 49 7443 -2,25% 4,17%
Singapore CuHranyp 2900,3 0,66% 1,99%
Bovespa Bpasunusa 112 667,7 -4,87% -5,33%
RTSI$ Poccus 1455,3 -0,72% 4,89%
NIFTY 50 WHous 14 675,7 -2,04% 4,96%
TOP 40 IOAP 61 903,6 -0,32% 13,84%
Borsa Index Typums 1560,3 0,90% 5,66%
KASE KasaxctaH 2959,8 0,11% 10,62%
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BantoTHbIN PbIHOK LIBOR (USD)

’ : 1D 1W YTD

Aonnapa OTHOCl:TEﬂbHO KOP3UHblI N3 WeCTn MUPOBbLIX BakOT LIBOR Overnight 0,08% 0,08% 0,08% 0,09% 0,08%
cHusunca Ha 0,3% ao 90,0. LIBORIM 012%  011% 0,111%  0113%  0,14%

e Poccuincknin pybnb k gonnapy CLUA npocen Ha 0,2% po 74,3. LIBOR3M 0,18% 0,18%  0,19% 0,22% 0,24%
LIBOR6M 0,20% 0,20%  0,20% 0,23% 0,26%

e Kypc teHre Kk gonnapy CLUA nogpoc Ha 0,1% no 416,7. LIBOR12M 0,29% 0,29% = 0,30% 0,32% 0,34%

FnaBHble HOBOCTHU BanoTHbIN pPbIHOK

W3meHeHne BantoTHbIX Nap

e HaubaHk oupaeT pocT crnpoca B obpabaTbiBatoLlen 3Hau.
| kBapTane | 1w M YTD
NPOMbILLIIEHHOCTWN, CTPOUTENbLCTBE WU TOProsse B p DXY 90.0 0.4% 0.5% 0.3% 0.1%
2021r USDIKZT 416,7 0,1% 0,0% 0,5% 1,1%
e KuTtaiickunin LLb coxpaHun 6asosyto ctasry 10-i4 mecay, noapag, - USD/RUB 74,3 -0,2% -0,9% 11% 0,1%
3,85% ronoBbIx EUR/USD 1,22 0,3% 0,2% -0,1% -0,5%
GBP/USD 1,41 0,3% 1,2% 2,8% 2,9%
USD/JPY 105,08 0,4% 0,3% -1,3% -1,8%
[JonroBon pbIHOK
Bantota YTM VAT
1D 1w M YTD
US Treasuries (10YR) Uus$ 1,34% | 1,30% | 1,21% | 1,11% | 0,91%
US Treasuries (30YR) US$ 2,13% | 2,08% | 2,01% | 1,87% | 1,64%
UK Gilts (30YR) GBP 0,70% | 0,62% | 0,52% | 0,33% | 0,20%
Germany (10YR) EUR | -0,31% | -0,35% | -0,43% | -0,50% | -0,57%
Russia (10YR) RUB 6,64% | 6,63% | 6,58% | 6,26% | 5,89%
Kazakhstan (5YR) US$ 0,96% | 0,92% | 0,85% | 0,90% | 0,89%
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MaBHbIE HOBOCTH
e HaubaHK oXugaet pocT cnpoca B 06pabaTbiBaloLieii NPOMbILLAEHHOCTU, CTPOUTENbCTBE U Toprose B | KBapTane 2021r

B | kBapTane 2021 roga 0XMOAETCA POCT CMPOCa B TaKMX OTPACAAX SIKOHOMMKM, Kak 0bpabaTbiBalowias NPOMBbILLJIEHHOCTb, CTPOUTENLCTBO M TOProBAs,
coobwmn AMpPEKTop AenapTaMeHTa AeHEeXHO-KpeaUTHOM NoAnTMKKM HaumoHanbHoro 6aHka KasaxcraHa Mangoc LalimapaaHos.

Mo ero cnioBam, pesynbTaTbl NpoBoAnMoro HaubaHkom onpoca npeanpuaTiii nokasanu, yto B IV keaptane 2020 roaa yay4ylinaach CMTyalmsa co CNPOCOM Ha
roToByto npoayKumio. "Mpoao/Kuaca pocT cnpoca B CefbCKOM x03sicTBe (aMddy3noHHbIN MHAEKC cocTaBua 57,5), Bbilwna B NOMOXKUTENbHYIO 30HY
obpabaTbiBalowas npombllwaeHHocTs (AW - 51,7), 3ameanunocb nageHWe B TpaHCNOpTe, CTPOUTENbCTBE W ropHoAobbiBaloWel OTpaciu.
CrabunmnsmnpoBanocb nageHne cnpoca B Toprosne. Mpu 3TOM BO BCEX OTPACAAX 3aMe/IMACA TeMM POCTa LeH Ha Cbipbe M maTtepuanbl', - cKasan
LLlaimapaaHoB, YbM CNOBA NPUBOAATCA B PAaCNPOCTPAHEHHOM B MOHEAENbHUK COOBLLEHNN.

OH otmeTun, uTo B | KBapTane 2021 roga oXKuaaerca yaydlleHne cMTyalmMmn co CNpocom B psaae oTpacie.
UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg
e Kutaiickui LUb coxpaHun 6a3osyio ctaBky 10-it mecay nogpag, - 3,85% rogosbix

HapoaHbiit 6aHk Kutas (HBK) coxpaHnn HemameHHoM 6a30BYyH0 NPOLEHTHYIO CTaBKy Nno Kpeautam (loan prime rate, LPR) no utoram aecatoro mecsua nogpaz
Ha ¢oHe NPOoAO/IKAIOLLEroCA BOCCTAHOB/IEHMA 3KOHOMMKM MOC/e Kpu3unca, Bbi3BaHHOro naHaemueint COVID-19. Nogosasa LPR octanacb Ha ypoBHe 3,85%
rogoBbiX. B nocneaHuii pas ata ctaBKka bbina cHUKeHa B anpene 2020 roaa.

CraBKa no NATUNETHUM KpeamTam bbina coxpaHeHa Ha oTmeTKe 4,65%, cooblumn HBK. DKcnepTbl TakKe He 0XXNOaNN U3MEHEHWA CTaBOK, CBUAETENbCTBYIOT
AaHHble Trading Economics.

LPR ctana HoBbim beHumapkom B aBrycte 2019 roaa nocne nposegeHus LleHTpobaHKoM pedopMbl MPOLEHTHbIX CTaBOK. B KoHue npownoro roga HBK
notpe6osan ot 6aHKoB ¢ 2020 rofa opueHTUPOBATbCA MMeHHO Ha LPR mpu onpegeneHun cTaBoK MO HOBbIM KpeguTam, a TaKXKe NPUBECTU YC/I0BUA
OENCTBYIOLMNX KPeanTOB B COOTBETCTBME C BEHUMapPKOM B nepuos ¢ mapTa no aBryct. B 2020 roay rogosas LPR 6bii1a cHUXKeHa Ha 30 6a3MCHbIX MYHKTOB
(6.n.), naTuneTtHAs - Ha 15 6.N.

UcmouHuk: UHmepgakc-Kazaxcman, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

BantoTHas napa BasoBas Wndpnsiuns 2020 Oons B X
(vHaekc) cTaBKa TOoBapoobopoTe
USD/RUB Poccus 4,25% 3,4% 19,3% 74,3 -0,2% -0,9% 1,1% 0,1%
USD/GEL py3us 8,25% 5,3% - 3,3 0,0% -0,3% -0,1% -0,4%
USD/BYN Benapycb 7,75% 6,0% 0,7% 2,60 -0,4% -0,8% -2,4% 1,3%
USD/KGS KbiprbiactaH 5,00% 7,9% 0,9% 83,91 -0,1% -0,2% -2,4% -0,8%
USD/TJS TapgXukuctaH 11,75% 8,8% 0,9% 11,29 0,0% 0,0% 0,1% 0,1%
USD/UZS Y36ekucTaH 15,00% 11,1% 2,9% 10 528,48 0,0% 0,0% -0,7% -0,6%
USD/UAH YKpaunHa 6,00% 2, 7% 1,0% 27,89 -0,1% -0,3% 1,0% 1,6%
PasBuBawwmecs cTpaHbl \
USD/CNY Kutan 4,35% 2,6% 15,5% 6,46 -0,1% -0,3% 0,2% 1,0%
USD/BRL Bpasunusa 2,00% 3,2% 0,0% 5,46 -1,3% -1,5% 0,2% -5,0%
USD/INR Unausa 4,00% 6,9% 4,2% 72,50 0,2% 0,3% 0,7% 0,8%
USD/ZAR HOAP 3,50% 3,3% - 14,68 0,1% -1,5% 3,1% 0,1%
USD/TRY Typuus 17,00% 12,3% 3,9% 7,02 -0,8% -0,8% 5,4% 5,7%
Pa3BuTble cTpaHbl \
DXY CLIA 0,25% 1,2% 2,2% 90,01 -0,4% -0,5% -0,3% 0,1%
USD/CAD Kanapa 0,25% 0,7% 0,3% 1,26 0,0% 0,2% 0,9% 0,9%
GBP/USD Benuko6purtaHus 0,10% 0,9% 0,7% 1,41 0,3% 1,2% 2,8% 2,9%
USD/CHF LWBenuapus -0,75% -0,7% 2,6% 0,90 0,0% -0,7% -1,2% -1,2%
USD/JPY AnoHusa -0,10% 0,0% 2,0% 105,08 0,4% 0,3% -1,3% -1,8%
USD/KRW KOxHas Kopesi 0,50% 0,7% 2,9% 1110,20 -0,4% -0,8% -0,9% -2,2%

McTouHunk: Bloomberg; *nonsa B ToBapoo6opoTe B Toprosne ¢ KazaxcraHom (1K2020 r.)

HALYK

RESEARCH



E>xeaHeBHbIN 0630p

23 peBpana 2021 r.

NASDAQ

L 0g e
- 0g lae
L 0z due
-6 yer
-6l lae
Ll due
- g ot
- gl lge
- gl due
L /1 e
L /| lge
- /1 due
- 9| xer

9| Jge

14000 -+

Dow Jones

12000 -

10000 -

8000 -

6000 -
4000

35000 +

—S&P 500

30000 -

25000 -

20000 -

- 0z wer
L0z Jge
L 0z due
LBl Nor
- gl Jae
- 6] due
L gl xer
- gl lae
- g} due
L/ e
- /) lae
-/} due
L 9l xer

9| Jae

4200 -

3700 A

3200 A

2700 A

2200 A
1700

Euro Stoxx 50

L 0g e
L0z Jae
L oz due
LBl No
-6l Jae
- 6} due
L gl werr
- gl Jae
- g} due
- /L wer
- /) lae
-/} due
- 9| wor

4500 -

Shanghai

4000 -

3500 -

3000 -

2500 A
2000

9| Jae

- 0z wer
-0z Jge
- 0z due
-Gl wor
L]
-6l due
- gl werr
gl lge
- g| due
L/ wer
L /| lge
-/} due
- 9| ¥or

9| Jae

4500 -

KASE

4000 -

3500 -

3000 -

2500 -
2000

- 0z wer
L 0g Jae
L 0g due
LBl Nor
- gl lae
- 6] due
L gl nerr
- gl lae
- g| due
L/, e
L /) lae
- /) due
L 9l xerr

9| Jae

3000 -

2500 -

2000 -

1500 -

1000 -+

500 -

Gold ($/0z)

L 0g Yo
L 0g Jge
L oz due
LGl yor
-6l Jae
- 6] due
L gl worr
- gl Jae
- g} due
- /| wer
- /) 1ge
- /) due
- 9| ¥or

2200 -

Copper ($/tonne)

2000 H

1800 -

1600 -

1400 -

1200 -
1000

9| Jae

9000 +
8 000 -
7 000 -
6 000 -

Brent ($/barrel)

5000 -

- 0z wer
L 0z Jge
L 0z due
LGl worr
-6l Jae
- 6l due
L gl wer
- gl Jae
- g| due
L/ e
L /) Jge
-/} due
L 9| wor

9| Jae

90 -

70 A

50 |

30 +

10

AHALYK



E>xeaHeBHbIN 0630p

23 peBpana 2021 r.

DXY Curncy
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A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA

e USGG3M Index =—=USGG5YR Index USGG10YR Index

e SGG30YR Index
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

LleHa [loxoaHoCTb Cnpepg O6bem Gymar B
Bbinyck BantoTa Mokyrika Mponaxa Mokynka Mponaxa G-Sprd [laTta noraweHus oGp;ﬁﬁHmm, Oropauus

HapoaHbin BaHk

HSBKKZ 5,5 2022 uUsD 5,5% 99,97 100,90 6,93 -34,50 -1981,8 -2067,9 21.12.2022 248 0,02
HK KMI"

KZOKZ 4.750 2025 uUsD 4,75% 113,60 114,36 1,38 1,21 71,8 80,6 24.04.2025 500 3,78
KZOKZ 4.750 2027 usD 4,75% 115,58 116,31 2,04 1,93 109,6 115,9 19.04.2027 1000 5,35
KZOKZ 5.375 2030 usD 5,375% 121,36 122,14 2,73 2,64 143,2 145,2 24.04.2030 1250 7,35
KZOKZ 3.5 2033 uUsD 3,50% 105,14 105,82 2,99 2,93 148,2 153,5 14.04.2033 750

KZOKZ 5.750 2047 uUsD 5,75% 124,99 125,92 4,17 4,12 236,4 208,8 19.04.2047 1250 14,62
KZOKZ 6.375 2048 uUsD 6,375% 134,76 135,62 4,23 4,19 2445 214,4 24.10.2048 1500 14,72
BPK

DBKAZ 4.125 2022 usD 4,125% 104,90 105,46 1,36 1,05 91,7 101,0 10.12.2022 1264 1,73
DBKAZ 6 2026 uUsD 6% 115,96 117,54 2,62 2,32 161,5 169,5 23.03.2026 107 4,37
EBP

EURDEV 4.767 2022 UsD 4,767% 104,97 105,04 1,56 1,52 133,6 143,1 20.09.2022 500 1,50
KTX

KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 102,2 117,7 20.06.2022 185 1,28
KTZKZ 6.95 2042 uUsD 6,95% 141,67 143,13 4,03 3,95 229,2 203,1 10.07.2042 883 12,72
Pecny6nuka KasaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 98,72 98,91 6,03 5,94 17,9 63,6 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 103,19 103,84 0,37 0,13 60,2 83,1 09.11.2023 525 2,66
KAZAKS 3.875 2024 uUsD 3,875% 110,54 111,19 0,93 0,75 34,1 43,4 14.10.2023 1500 3,39
KAZAKS 5.125 2025 USD 5,125% 117,53 118,19 1,05 0,91 36,4 45,2 21.07.2025 2500 4,01
KAZAKS 6.55 2027 RUB 6,55% 98,90 99,01 6,87 6,85 44,0 52,8 15.09.2027 10 000 4,96
KAZAKS 2.375 2028 EUR 2,375% 112,18 113,10 0,74 0,63 107,5 139,6 09.11.2028 525 7,09
KAZAKS 7 2030 RUB 7% 98,60 98,71 7,33 7,32 63,4 67,1 11.09.2030 10 000 6,44
KAZAKS 4.875 2044 uUsD 4,875% 126,63 127,71 3,25 3,20 1453 122,8 14.10.2044 1000 14,96
KAZAKS 6.5 2045 uUsD 6,500% 150,80 151,86 3,42 3,37 164,4 138,7 21.07.2045 1500 14,46
Forte Bank

ALLIBK 14 2022 uUsD 14% 117,24 118,25 571 5,28 415,9 109,2 30.06.2022 75 1,26
Eastcomtrans

EASTCM 8.0 2022 uUsD 8,00% 95,80 97,61 10,06 9,15 #N/A N/A  #N/A N/A 22.04.2022 0 #N/A N/A
BaHk LleHTpKpeauT

CCBNKZ Float perp usD 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHclas

KZTGKZ 4,375 2027 uUsD 4,375% 112,87 113,34 2,26 2,19 131,8 136,7 26.09.2027 706 5,70
TeHrusllleBponn

TENGIZ 4 2026 uUsD 4,00% 109,27 110,11 2,20 2,04 138,1 147,3 15.09.2026 1000 4,74
Nostrum Oil & Gas PLC

NOGLN 8 07/25/22 usD 8% 23,00 26,00 145,50 130,79 15942,9 15588,9 25.07.2022 725 #N/A N/A
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NOGLN 7 02/16/25

usD

7%

25,03

27,05

52,49

Tabnuua 3. UHdopmauma no y36ekckuM eBpoobanraumam

Bbinyck

Pecnybnuka Y36ekucrtaH

UZBEK 4,75 2024
UZBEK 5,375 2029
UZBEK 3,7 2030

HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025
YanpomcTponbaHk
SQBNZU 5,75 2024
Unoteka BaHk
IPTBZU 5,5 2025

“
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BanioTta

uUsD
uUsD
uUsD
uUsD
USD

uUsD

4,75%
5,38%
3,70%
4,85%
5,75%

5,50%

Mokynka

106,69
112,98
101,40
103,57
104,40

103,43

Llena
Mpogaxa

107,44
113,87
102,29
104,45
105,34

104,31

49,43

[oxogHocTb

Mokynka

2,42
3,50
3,53
4,00
4,47

4,68

Mpogaxa

2,17
3,38
3,42
3,80
4,20

4,48

5693,3

183,75
221,96
205,01
316,86
381,46

379,19

5673,8

193,71
225,51
208,39
325,22
390,21

387,11

16.02.2025

HaTta
noraweHunsd

20.02.2024
20.02.2029
25.11.2030
21.10.2025
02.12.2024

19.11.2025

400

Ob6bem bymar B
obpalleHnn, MiH.

500
500
555
300
300

300

#N/A N/A

Oiopauns

2,79
6,58
8,08
4,09
3,34

4,09
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Ta6bnuua 4. NocnegHue pasmewieHns Hot u N'Ub

AMuUTeHT

UYucno nert

11

JdoxogHoCTb

12

13 14 15 16 17 18 19 20 21

[Hel npowno c

JleT no noraweHus [arta pa3melleHus

pasmelLeHus

MuHuctepcTBo ®nHaHcoB MUM156_0006 9,47% 11,33 13-aHB.-2020 385
MuHucTtepcTBo PrHaHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 378
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,45 22-aHB.-2020 376
MwuHuctepcTBo ®nHaHcoB MUM216_0001 9,50% 6,51 27-aHB.-2020 371
MuHucTepcTBo ®MHAHCOB MUM120_0018 9,50% 7,43 29-9HB.-2020 369
MuHucTepcTBo OMHAHCOB MUM180_0014 9,51% 13,23 3-cbeBp.-2020 364
MwuHuctepcTBo ®nHaHcoB MOMO060_0051 9,50% 2,41 5-chbeBp.-2020 362
MuHucTepcTBo ®MHAHCOB MUM240_0004 9,50% 14,98 10-¢peBp.-2020 357
MuHucTepcTBO OMHAHCOB MUM108_0012 9,51% 6,39 12-cpeBp.-2020 355
MuHuctepcTBo dnHaHcoB MUM240_0004 9,50% 14,96 17-cpeBp.-2020 350
MuHucTepcTBo ®MHAHCOB MUM120_0018 9,50% 7,37 19-cpeBp.-2020 348
MuHucTepcTBO PMHAHCOB MUM216_0001 9,50% 16,44 24-peBp.-2020 343
MwuHuctepcTBo ®uHaHcoB MOMO060_0051 9,65% 2,35 26-peBp.-2020 341
MuHucTepcTBo dMHAHCOB MUM108_0012 9,50% 6,33 4-mapT1-2020 334
MuHucTepcTBo OMHAHCOB MOMO60_0051 12,00% 2,29 18-mapT-2020 320
MuHunctepcTBo dnHaHcoB MOMO060_0051 12,00% 2,27 27-mapT-2020 311
MuHucTtepcTBo ®MHAHCOB MUM108_0013 11,00% 9,01 31-mapT-2020 307
MuHucTepcTBOo OMHAHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 299
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MwuHuctepcTBo ®nHaHcoB MUM300_0003 10,20% 19,88 13-anp.-2020 294
MuHucTepcTBo ®rMHAHCOB MOMO060_0051 11,00% 2,22 15-anp.-2020 292
MuHucTepcTBo ®rHaHCOB MUM240_0004 10,30% 14,79 20-anp.-2020 287
MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,20 22-anp.-2020 285
MuHucTepcTBo drMHAHCOB MUM180_0014 10,35% 3,00 24-anp.-2020 283
MuHucTepcTBo OMHAHCOB MUM180_0012 10,44% 9,78 27-anp.-2020 280
MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,18 29-anp.-2020 278
MuHucTepcTBo dPrMHAHCOB MKM012_0148 10,79% 1,00 15-man-2020 262
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,91% 2,99 20-man-2020 257
MwuHunctepcTBo dnHaHcoB MKMO012_0148 10,78% 0,98 22-man-2020 255
MuHucTepcTBo ®MHaHCOB MUM144 0001 10,97% 1,94 27-man-2020 250
MuHucTepcTBo OMHAHCOB MUM132_0005 10,98% 2,96 29-man-2020 248
MwuHuctepcTBo ®nHaHcoB MUM120_ 0018 10,76% 7,09 1-noHb-2020 245
MuHucTepcTBo drMHAHCOB MUM144_0001 10,89% 1,92 5-nioHb-2020 241
MuHucTepcTBo ®rHaHCOB MUM132_0005 10,94% 2,93 10-moHBb-2020 236
MwuHuctepcTBo dnHaHCoOB MUM180_0012 10,82% 9,64 16-mtoHb-2020 230
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,82% 1,88 17-ntoHb-2020 229
MuHucTepcTBo dMHAHCOB MUM144 0001 10,83% 1,86 26-1noHb-2020 220
MwuHuctepcTBo ®GuHaHCoB MUM120_0016 10,75% 4,91 29-ntoHb-2020 217
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,84% 1,84 1-nonb-2020 215
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,79% 2,87 3-nonb-2020 213
MwuHuctepcTBo dnHaHCOB MUM144 0001 10,84% 1,82 10-monb-2020 206
MuHucTtepcTBo ®MHaHCOB MUM132_0005 10,80% 2,83 15-nonb-2020 201
MuHucTepcTBo dMHAHCOB MUM144 0001 10,53% 1,78 24-nonb-2020 192
MwuHuctepcTBo dnHaHCoOB MUM144 0001 10,53% 1,77 29-nonb-2020 187
MuHucTtepcTBo dMHAHCOB MUM180_0012 10,52% 9,52 30-utonb-2020 186
MuHuctepcTBo ®rHaHCOB MUM180_0014 10,52% 2,73 30-nonb-2020 186
MwuHuctepcTBo dnHaHCoOB MUM240_0004 10,52% 14,51 30-mtonb-2020 186
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,45% 8,44 25-aBr.-2020 160
MuHucTtepcTBo OMHAHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 160
MwuHuctepcTBo dnHaHCoOB MUM216_0001 10,53% 15,93 27-aBr.-2020 158
MuHucTtepcTBo ®MHAHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 158
MuHucTepcTBO PMHAHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 158
MwuHunctepcTBo nHaHCoB MUM216_0001 10,52% 15,85 28-ceHT.-2020 126
MuHuctepcTBo dMHAHCOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 126
MuHucTepcTBO OMHAHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 125
MwuHunctepcTBo dnHaHCoOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 125
MuHucTtepcTBo dMHAHCOB MUM300_0003 10,52% 19,42 29-ceHT.-2020 125
MuHucTepcTBO PMHAHCOB MUMO084_0017 10,25% 3,28 20-0kT.-2020 104
MwuHuctepcTBo dnHaHCoB MUM180_0013 10,50% 12,46 20-0kT.-2020 104
MuHucTtepcTBo ®MHAHCOB MUM300_0002 10,52% 18,77 20-0kT.-2020 104
MuHucTepcTBO OMHAHCOB MUM108 0011 10,38% 2,85 21-0kT.-2020 103
MwuHunctepcTBo dnHaHCoOB MUM108_0012 10,45% 5,70 21-0kT1.-2020 103
MuHucTtepcTBo ®MHAHCOB MUM300_0003 10,50% 19,36 21-okT.-2020 103
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 102
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MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,48% 8,44 22-0kT.-2020 102
MuHucTepcTBo ®rMHAHCOB MUM300_0002 10,52% 18,77 22-0kT.-2020 102
MuHucTepcTBo OMHAHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 101
MwuHuctepcTBo ®nHaHcoB MUM216_0002 10,52% 16,32 23-0kT.-2020 101
MuHucTepcTBo drMHAHCOB MKMO012_0148 9,83% 0,56 23-0kT.-2020 101
MuHucTepcTBo OMHAHCOB MUM144 0001 10,05% 1,52 26-0kT.-2020 98
MwuHuctepcTBo dnHaHcoB MUM120_ 0017 10,45% 6,36 26-0kT.-2020 98
MuHucTepcTBo dPrMHAHCOB MUM216_0001 10,52% 15,77 26-0kT.-2020 98
MuHucTtepcTBo OMHAHCOB MUMO096_0011 10,47% 8,01 27-0kT.-2020 97
MwuHunctepcTBo dnHaHcoB MUM108_ 0011 10,29% 2,84 27-0kT.-2020 97
MuHucTepcTBo drMHAHCOB MUM216_0002 10,52% 16,30 27-0kT.-2020 97
MuHucTepcTBo OMHAHCOB MUMO096_0011 10,47% 8,00 28-0kT.-2020 96
MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,47% 8,43 28-0kT.-2020 96
MuHucTepcTBo drMHAHCOB MUMO084_0017 10,42% 3,26 28-0kT.-2020 96
MuHucTepcTBo OMHAHCOB MUM120 0011 10,11% 1,35 10-H0$516.-2020 83
MwuHuctepcTBo dnHaHCoOB MUMO084_0017 10,36% 3,22 11-Ho56.-2020 82
MuHucTtepcTBo dMHAHCOB MUM120_0017 10,48% 6,31 13-H056.-2020 80
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,39% 3,21 16-H056.-2020 77
MwuHuctepcTBo dnHaHCoB MUMO096_0011 10,40% 7,95 18-H056.-2020 75
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,50% 8,36 20-H056.-2020 73
MuHucTtepcTBo OMHAHCOB MUM108_ 0011 10,29% 2,76 23-H0$56.-2020 70
MwuHuctepcTBo dnHaHCOB MUM108_0012 10,46% 5,61 25-H056.-2020 68
MuHucTepcTBo drMHAHCOB MUM120_0011 10,01% 1,31 27-H056.-2020 66
MuHucTepcTBo dMHAHCOB MUM180_0001 10,00% 3,37 6-9HB.-2021 26
MwuHuctepcTBo dnHaHCoOB MUM120_0017 10,10% 6,15 13-aHB.-2021 19
MuHucTtepcTBo dMHAHCOB MUM240_0001 10,21% 11,27 18-aHB.-2021 14
MuHucTepcTBo dMHAHCOB MUM156_0002 9,58% 2,51 22-9HB.-2021 10
MwuHuctepcTBo dnHaHCoOB MUM120_0017 10,03% 6,11 25-aHB.-2021 7

MuHucTtepcTBo dMHAHCOB MUM180_0013 10,40% 12,19 27-9HB.-2021 5

MuHucTtepcTBo OMHAHCOB MUM156_0002 9,47% 2,49 29-aHB.-2021 3

MwuHuctepcTBo dnHaHCoOB MUM180_0001 9,57% 3,31 29-aHB.-2021 3

KpaTkocpoyHbie HOTbI

HauwnoHanbHbin BaHk PK NTK028 2654 9,01% 0,08 11-pek.-2020 52
HauunoHanbHbIn BaHk PK NTK091 2649 9,50% 0,25 9-nek.-2020 54
HauunoHanbHbIn BaHk PK NTK182_2653 9,81% 0,01 18-H0516.-2020 75
HauwnoHanbHbin baHk PK NTK028 2654 10,69% 0,01 17-noHb-2020 229
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Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, MJIpA. TeHre

Harta Pe3npgeHThbl Hepe3aunaeHTbl Bcero B obpalyeHum Pe3npeHThbl Hepe3ugeHTbl
05.02.2021 3 265,40 453,65 3719,05 87,8% 12,2%
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5%
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5%
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9%
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5%
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5%
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9%
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0%
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8%
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4%
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3%
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8%
13.11.2020 2 700,93 171,06 2871,99 94,0% 6,0%
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8%
30.10.2020 2718,02 196,99 2915,01 93,2% 6,8%
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8%
16.10.2020 3 063,48 198,43 3261,91 93,9% 6,1%
09.10.2020 3128,26 151,65 3279,91 95,4% 4,6%
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3%
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%
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06 orp. OTBETCTBEHHOCTH

Hacroswas nyénvkaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswel  nybnukauMm  MOXeT  coAaepxXaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOMW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KAWEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLnIo, KOTopasi COAEPXUTCS B HacToslen ny6avkaumm
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWKUXCA B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanoT. WM3MeHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrnucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u uHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWE OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnu  ony6naukoBaHa, UENMKOM  MAM MO YactsM, 6es3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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