@&HALYK

L@~ RESEARCH

E>xeaHeBHbIN 0630p

MHAEeKCbl B KPACHOM 30He

19 peBpang 2021 r.



E>xeaHeBHbIN 0630p
19 deBpansg 2021 r.

MNHpeKcbl B KpaCHOM 30He

OCHOBHble aMepUKaHCKMe GOHAOBbIE NHAEKCHI B YETBEPT CHU3UIUCD
Ha 0,4-0,7%.
Pa304YapOoBbLIBAOWMX [AAHHbIX MO YMUCAY MEepPBMYHbIX 33ABOK 3a

[aBneHve Ha PpbIHOK OKasana nybavkauuma
nocobuamm no 6e3paboTuue, a TaKKe CMellaHHble KBapTa/ibHble
pe3ynbTaTbl KpynHenwen cetu cynepmapketos Walmart (-6,5%).
YYaCTHMKM TOProB B YCNOBMAX PACTYLLEro AaBAEHWUA HA PbIHOK
npeAnoYsn Hayatb GUKCMpPOBATb NpubbIIb Mo akuuam IT ruraHToB.
Tak, K npumepy, bymarn camon oporon ny6aAM4YHOM KOMNAHUM MUpPa

Apple (-0,9%) Ha TeKyLLel Heaene noaewesenu Ha 4,2%, a akumn Tesla

Jinpepbl n aytcangepbl nHaekca S&P 500

-3.9%

Discover Final

-4.2%
-7.4%

Kraft Heinz
Tractor Supply
Wells Fargo

Verizon Communications

o r T 1 T 1
3a TOT e nepuoa npocenun Ha 3,5%. 10% 5% 0% 506 10%

ToBapHbIf PbIHOK

HedTb He yaep)xanacb Ha ypoBHe $65 3a 6appenb © Vfamewenwe |
- LS

Hed)T'r'IHble KOTUPOBKKN B MOMEHTE NpPOBEAEHUA TOPIroB B Asnun yxoannm

Bbie S65 3a 6appenb, O4HAKO BO3BPaALLEHME MEeCCUMMMUCTUUYECKMX Brent 63,9 0.6% 4,5% 14.0% 23.4%
OXMAOaHUM cHavana B EBpony, a ganee B CLUA yTAHYAM LieHbl Ha HEDTb LME Copper 8553 1.9% 3,3% 6,3% 10,1%
BHM3. [0 UTOram TOpros B Yetsepr HedpTb MapKK Brent 3akpblnach Ha Zinc 2 856 1,4% 2,4% 4,7% 3,8%
yposHe $63,9 3a 6appesnb (-0,9%) v B HACTOALMIA MOMEHT NPOLO/IKAET Gold 1775,67 0,0% -2,7% -5,1% -6,5%
nat1 BHM3. Mo AaHHbIM YNpaBneHUA sHepreTuyeckor nHbopmaumm Silver 27,0 -1,3% 0,2% 4,6% 2,4%
CLA (EIA), kommepueckue 3anacbl Heptn B CLLIA, Ha npownoii Heaene, Natural Gas 3,1 -4,3% 5,9% 21.4% 21.4%
CHM3UAUCL Ha 7,3 MaH. Bappenei, 4To oKasanoch BTpoe 6o/blle, YeM Aurminum 2138 1.1% 2 8% 7.9% 8.0%

NPOrHO3MpPOBas PbIHOK (2,4 MnH. bappeneit).
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PbiHOUYHasA kanuTanusaums 10 kpynHenwmx AvnHaMmuka naMeHeHuss nHaekca S&P 500
ny6nnuHbix komnauuu CLUA, mnpa. $

Apple 2178 3MUTEHTOB
[
Microsoft 1839 S&P 500 -0,4% -17,4 505 100%
Amazon 1676 Information Technology -0,5% -5,0 75 28,0%
- 0, - 0,
Alphabet (Google) Health Care 0,7% 34 63 13,6%
Consumer Discretionary 0,1% 0,7 61 13,0%
Facebook
Communication Services -0,8% -3,3 26 10,7%
Tesla Mot
sea e Financials -0,5% -2,2 65 10,3%
Berkshire Hathway Industrials -0,5% 16 73 8,1%
Visa Consumer Staples -0,1% -0.3 32 6,1%
Utilities 0,6% 0,6 28 2.7%
JPMorgan Chase
Materials -0,6% -0,6 28 2,6%
Jonh & Jonh
onhson onhson Energy -2’3% _214 24 2,50/0
Real Estate 0,0% 0,0 30 2,4%
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>> NHAEKCbl B KPAaCHO 30He oHAoBLIe Pervon
A P RASKEH

OcHoBHble amepuKaHCcKMe GOHAO0BbIE MHAEKChI B YeTBepr CHU3MAMCL Ha 0,4- Americas

0,7%. aBneHne Ha PbIHOK OKa3a/ia NybnKaLumsa pa3oyapoBbIBAOLWNX AAHHbIX S&P500 CLUA 3914,0 -0,44% 4.20%
Mo YMC/Ay MNEepBUYHbIX 3aABOK 3a nocobuamm no 6espaboTuue, a TakkKe Dow Jones CLUA 314933 -0.38% 2 90%
CMellaHHble KBapTajibHble Pe3y/ibTaTbl KPyMHEMLel ceTu cynepmapKeTos NASDAQ CLUA e 865:4 _0:72% 7:58%

Walmart (-6,5%). Y4YaCTHMKM TOProB B YC/IOBMAX pacTylero AasiaeHua Ha

PbIHOK NpeAnoYv HayaTb PUKCUMPOBATbL NPUOLIIL NOo akumam IT ruraHToB. Tak, EMEA

K npumepy, bymaru camoii soporoit ny6amyHoli komnanum mupa Apple (-0,9%) Euro Stoxx 50 | EsposoHa 3681,0 -0,51% 3,61%
Ha TeKyllei Hefene nogelwesenu Ha 4,2%, a akuuu Tesla 3a TOT e nepuos, FTSE 100 BenukoBputanns 6617,2 -1,40% 2,42%
npocenu Ha 3,5%. 30710TO NPOAO/IKAET UCMbITbIBATL AaB/AeHUEe, TOPrysacb B CAC 40 ®paHums 5728,3 -0,65% 3,19%
MOMEHTE Ha ypoBHe S$1769 3a TPOWCKYIO YHUMIO, YTO Ha 14,2% Huxe DAX epmaHus 13 886,9 -0,16% 1,23%
MaKCMMyMa, 3adUKCMPOBAHHOrO B aBrycte npowsaoro roga. JMOpyrue IBEX 35 Wcnakus 8 058,1 -0,80% -0,19%
TPaAULMOHHbIE 3aLLMTHbIE aKTUBbI, TaKMe KaK cepebpo M rocyaapcTBeHHble FTSE MIB Utanus 229218 -1,11% 3,10%
6ymaruv npoao/IKaoT UATU BHU3. Asia/Pacific
>> laHHbIe Mo pPbIHKY TPYAA OKa3aJ/iIuCb XYy)Ke NpPorHo3oB8 Nikkei 225 AnoHus 29 866,0 -1,22% 8,82%
TpagMUMOHHO, Kaxablil YeTBEPT, 40 OTKPbLITUA TOPros MUHUCTEPCTBO TPyaa Hang Seng FOHK?HF S aiks L BEt L
CLUA obHapoayeT faHHble no 3asBKam no 6e3pabotuue. YUCN0 NepBUYHBIX CSI300 Kurait 57241 -0,77% 9,84%
3aABOK 3a nocobuamu no 6GespaboTule, 3a Heaento, 3aseplumsluytoca 13 Shanghai Kutait 3663,7 -0,32% 5,49%
deBpana yBennunnoch Ha 861 ThiC., YTO OKa3an0Ch Bbille KOHCEHCYC-NMPOrHo3a Sensex Kutan 51187,3 -0,27% 7,20%
3KCMepToB Ha ypoBHe 773 TbIC. Singapore Cunranyp 28718 -1,28% 0,98%
>> KopnopaTuBHbiii 610K
. . Bovespa Bpasunusa 119 199,0 -0,96% 0,15%
KBapTasbHasa OTYETHOCTb KpynHenwen cet cynepmapketos Walmart (-6,5%) RTSI$ Poccust 1446,7 -1,07% 4.27%
pasolwaacb C NPOrHO3HbIMK OLEHKaMKn 3KcrepToB. Kpome Toro, Komnang NIETY 50 Vnams 15 075.4 0,29% 7.82%
06bsBUa 06 yBennyeHum 425 TbIC; coTpyaHukam B CLLIA cpeaHei 3apaboTHoOM TOP 40 IOAP 61 206.6 0.86% 12.55%
nnatbl A0 $15 B yac. B HacToALMIN MOMEHT nopaaka 1,5 MH. amepuKaHLEeB
OCYLLLECTBAAIOT TPYAOBYIO AeATenbHocTb B Walmart. Borsa Index Typuus 15406 -0.14% 4,33%
KASE KasaxctaH 29775 -0,24% 11,28%

B npoweawem Keaptane Walmart ysennumna sbipyuky Ha 7,3% go $152,1
MNpA,., onepeams MNPOrHo3 Ha yposHe $148,3 mnpa. MaHgemua COVID-19
3HAYMTENIbHO YBE/IMYMIA CNPOC Ha MHTepHeT noKynku B Walmart. OHnaiH
npoAaxu cetn cynepmapketos B CLUA yBennumnucb Ha 69%, a nokasaTtenb
COMOCTaBMMbIX Npoaax (same store sales) Bospoc Ha 8,6%.

JeatenbHocte Walmart nepectana 6biTb NpubbINbHON. YUCTbIA yObITOK B
yeTBepTOM KBapTane puckanbHoro 2021 roaa coctasun $2,09 mapa. (S0,74 Ha
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aKLUMIO) B CpaBHEHMM ¢ NpubbInblo B pasmepe $4,14 mapg. ($1,45 Ha akumio) LIBOR (USD)
rogom paHee.
BaioTHBIi pbiHOK L | e T
e UWHpekc ponnapa CLIA (DXY), nokasbiBaloWui OTHOLWIEHKUE LIBOR Overnight 0,08% 0,08% | 0,08% 0,09% 0,08%
’ LIBOR1IM 0,11% 0,11% 0,11% 0,13% 0,14%
aonnapa OTHOCl;ITeﬂbHO KOP3MHbI M3 LWIEeCTU MMUPOBbLIX BasOT L IBOR3M 0.18% 0.19%  0.20% 0.22% 0.24%
CHM3UACA Ha 0,4% A0 90,6. LIBOR6M 020%  0,20% 021%  0024%  0,26%
LIBOR12M 0,30% 0,30% 0,31% 0,31% 0,34%

e Poccuinckuii pybab Kk ponnapy CLLUA npocen Ha 0,2% no 73,9.
BanoTHbIN PbIHOK

e Kypc TeHre K gonnapy CLUA nogpoc Ha 0,1% po 416,4.
W3meHeHne BantoTHbIX Nap

FnaBHblE HOBOCTH 3Hav. o | w | o v
e Fitch noatesepauno peintuHrn KEGOC Ha yposHe "BBB-", DXY 90,6 -0,4% 0.2% 0.1% 0,7%
NPOrHO3 - "CTabUNbHBIN" USD/KZT 416,4 0,1% 0,3% 0,8% 1,1%
USD/RUB 73,9 -0,2% -0,3% 1,9% 0,7%

e Cnpoc Ha 301070 B KasaxcTtaHe B AHBape cokpaTuaca Ha 8,2%, EUR/USD 1,21 0,4% -0,3% -0,1% -1,0%
npogaHo 111,5 kr B cinTtkax - HaubaHk GBP/USD 1,40 0,9% 1,2% 2,4% 2,2%
USD/JPY 105,69 0,2% -0,9% -2,1% -2,4%

[JonroBon pbIHOK

BantoTa YTM VAT
1D 1w M YTD
US Treasuries (10YR) US$ 1,30% | 1,27% | 1,16% | 1,08% | 0,91%
US Treasuries (30YR) US$ 2,08% | 2,04% | 1,95% | 1,83% | 1,64%
UK Gilts (30YR) GBP 0,57% | 0,62% | 0,49% | 0,29% | 0,20%
Germany (10YR) EUR -0,37% | -0,35% | -0,44% | -0,53% | -0,57%
Russia (10YR) RUB 6,62% | 6,58% | 6,50% | 6,25% | 5,89%
Kazakhstan (5YR) US$ 0,92% | 0,92% | 0,85% | 0,90% | 0,89%
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FnaBHble HOBOCTHU
¢ Fitch noarBepamno pentnHrn KEGOC Ha yposHe "BBB-", nporHos - "ctabunbHbiin"

MexayHapogHoe pelTuHrosoe areHTcTBo Fitch Ratings noaTBepAnno A0NrOCPOYHbIA pelTUHr aedonta smuteHTa (PA3) AO "KEGOC" B MHOCTpaHHOM
Ba/toTe Ha yposHe "BBB-", coobuimio areHTcTBO. MPOrHo3 no penTuHry - "cTabuibHblin".

AHanutukum Fitch oxkungatoT, uto KEGOC NpogonkuT reHepmpoBaTbh XOPOLIKNIA ONepaLMOHHbIN AeHEXKHbIM NOTOK B CpegHEM Ha YPOBHE OKO0 56 MAipa, TeHre
B 2021-2024 ropax. Mpn 3ToM cBOOOAHbIN AEHEKHbIN NOTOK, BEPOATHO, ByAeT oTpuLaTeibHbIM B BBUAY OXMAAEMbIX CPEAHMX KanpacxoaoB B pa3mepe
0K0/10 49 mnpA TeHre B roa v cpegHero koaddpuumeHTa gMBUAEHAHbIX BbINAAT B 89% B rog, 3a TOT }Ke nepuod. ITo npmuseaeT K yBesinyeHuto notpebHocTen
B GMHaHcMpoBaHun. Kpome aToro, oxxkunaaetcs, EBITDA 8 2021 roay cHU3MTCA NPUMEPHO Ha 25% BBuAay 6osiee HU3KNX TapudOB U BAUAHUA PbIHKA MOLLHOCTY.

"Mbl npeanosiaraem, YTo KomnaHus 3apaboTtaeT npumepHo 2,4 mapg TeHre B 2020 roay Kak onepaTop pbiHKa MOLWHOCTH, a B 2021-2024 y6bITKM B cpegHeM
COCTaBAT NPUMEPHO 5 Mmapa TeHre. 9To 0b6yc/I0B/IEHO, TaBHbIM 06pa3oM, BO3BpaLleHMeM NpubbiaKn, nonydyeHHol B 2019-2020 rogax, notpebutenam s suae
CHUKEHUA TapnPoB Ha MOLLHOCTL", - nosicHuau B Fitch.

B areHTCcTBE OTMETUAM, YTO C siHBapA 2021 roga KomnaHWA npegoctasaseT ycayrm no Tapudam 2020 roga, 6e3 yyeta MHBECTULMOHHbIX PacXxoaoB, YTO
0bycnoBuno cHuKeHne Tapudos Ha 10%-14% K npeablayuiemy roay. Mpu aTom, KOMNAHUA BHOBb NOAa/1a 3aABKY Ha yTBepXKAEeHME BEPXHUX NpeaesbHbIX
TapndoB 1 MHBECTULIMOHHOM NPOTrPamMmMbl U OXKMUAAET, YTO HOBblE Tapudbl OYAYT yTBEPKAEHbI M BCTYNAT B cuay ¢ mada 2021 roaa.

UcmoyHuk: UHmepgakc-KaszaxcmaH, Bloomberg

e Cnpoc Ha 3010710 B KasaxcraHe B AHBape COKpaTuaca Ha 8,2%, npogaHo 111,5 Kr B ciutkax - HaubaHK

B AHBape 2021 roga KasaxcTaHLbl BbIKyNuaM 2414 3010TbiX CAIUTKOB 06WmMm Becom 111,5 Knnorpamm, coobuimna npecc-cnyxba HaunmoHanbHoro 6aHka B
cpeay.

B nekabpe 2020 roabl 66110 BbiKynaeHo 2498 cantkos Becom 121,5 Knnorpamm. Takmm ob6pa3om cnpoc Ha 30/10TO B iHBape cHM3MACS Ha 8,2%. "3onoTble
CNUTKM NpeacTaBaeHbl B NATU pasHoBuaHocTax: 5, 10, 20, 50 1 100 r. C moMeHTa 3anycka nporpammbl Hanboabluel NonyaspPHOCTbIO NOb3YeTCA CAUTOK
Becom 10 r. Ero gona ot obuiero obbema npoaark coctaBaseT 26% - 11654 wrtyk. Aanee cneaytot 100-rpammossblie - 10572 witykn (23%) n 20-rpammoBsble -
10123 wtykn (22%), 5-rpammossblie - 7177 wtyk (16%), 50-rpammosble - 5467 wTyK (12%). B oCHOBHOM MepHble CAUTKM MO/b3YHTCA CIPOCOM B ropoax
Anmatbl, Hyp-CynTaH n ATbipay", - roBOpUTCA B COOOLLEHMN.

UcmouHuk: UHmepgakc-Kazaxcman, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowLMXCs U pa3BUTbIX CTpaH

BantoTHas napa BasoBas Wndpnsiuns 2020 Oons B X
(vHaekc) cTaBKa TOoBapoobopoTe
USD/RUB Poccus 4,25% 3,4% 19,3% 73,9 -0,2% -0,3% 1,9% 0,7%
USD/GEL py3us 8,25% 5,3% - 3,3 -0,1% -0,4% -0,3% -0,4%
USD/BYN Benapycb 7,75% 6,0% 0,7% 2,59 0,0% -0,5% -1,7% 1,7%
USD/KGS KbiprbiactaH 5,00% 7,9% 0,9% 83,81 0,0% 0,5% -1,7% 0,3%
USD/TJS TapgXukuctaH 11,75% 8,8% 0,9% 11,29 0,0% 0,0% 0,1% 0,1%
USD/UZS Y3bekucrtaH 15,00% 11,1% 2,9% 10 532,93 0,0% -0,5% -0,8% -0,6%
USD/UAH YKpaunHa 6,00% 2, 7% 1,0% 27,84 -0,1% -0,2% 1,4% 1,7%
PasBuBawwmecs cTpaHbl \
USD/CNY Kutan 4,35% 2,6% 15,5% 6,49 -0,5% -0,2% -0,3% 0,6%
USD/BRL Bpasunusa 2,00% 3,2% 0,0% 5,43 -0,4% -0,9% -2,3% -4,5%
USD/INR Unausa 4,00% 6,9% 4,2% 72,65 0,1% 0,1% 0,5% 0,6%
USD/ZAR HOAP 3,50% 3,3% - 14,59 0,4% 0,2% 2,1% 0,7%
USD/TRY Typuus 17,00% 12,3% 3,9% 6,98 0,0% 0,6% 6,0% 6,2%
Pa3BuTble cTpaHbl \
DXY CLIA 0,25% 1,2% 2,2% 90,59 -0,4% 0,2% 0,1% 0,7%
USD/CAD Kanapa 0,25% 0,7% 0,3% 1,27 0,2% 0,2% -0,3% 0,4%
GBP/USD Benuko6purtaHus 0,10% 0,9% 0,7% 1,40 0,9% 1,2% 2,4% 2,2%
USD/CHF LWBenuapus -0,75% -0,7% 2,6% 0,90 0,3% -0,7% -0,7% -1,2%
USD/JPY AnoHusa -0,10% 0,0% 2,0% 105,69 0,2% -0,9% -2,1% -2,4%
USD/KRW KOxHas Kopesi 0,50% 0,7% 2,9% 1107,65 0,0% 0,8% -0,3% -2,0%

McTouHunk: Bloomberg; *nonsa B ToBapoo6opoTe B Toprosne ¢ KazaxcraHom (1K2020 r.)
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DXY Curncy
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A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA

e USGG3M Index =—=USGG5YR Index USGG10YR Index

e SGG30YR Index
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

LleHa [loxoaHoCTb Cnpepg O6bem Gymar B
Bbinyck BantoTa Mokyrika Mponaxa Mokynka Mponaxa G-Sprd [laTta noraweHus oGp;ﬁﬁHmm, Oropauus

HapoaHbin BaHk

HSBKKZ 5,5 2022 USD 5,5% 99,97 100,90 6,93 -34,50 -1981,8 -2067,9 21.12.2022 248 0,02
HK KMI"

KZOKZ 4.750 2025 UsD 4,75% 113,60 114,36 1,38 1,21 71,8 80,6 24.04.2025 500 3,78
KZOKZ 4.750 2027 USsD 4,75% 115,58 116,31 2,04 1,93 109,6 115,9 19.04.2027 1000 5,35
KZOKZ 5.375 2030 USD 5,375% 121,36 122,14 2,73 2,64 143,2 145,2 24.04.2030 1250 7,35
KZOKZ 3.5 2033 USD 3,50% 105,14 105,82 2,99 2,93 148,2 153,5 14.04.2033 750

KZOKZ 5.750 2047 usD 5,75% 124,99 125,92 4,17 4,12 236,4 208,8 19.04.2047 1250 14,62
KZOKZ 6.375 2048 USD 6,375% 134,76 135,62 4,23 4,19 2445 214,4 24.10.2048 1500 14,72
BPK

DBKAZ 4.125 2022 UsD 4,125% 104,90 105,46 1,36 1,05 91,7 101,0 10.12.2022 1264 1,73
DBKAZ 6 2026 UsD 6% 115,96 117,54 2,62 2,32 161,5 169,5 23.03.2026 107 4,37
EBP

EURDEYV 4.767 2022 USD 4,767% 104,97 105,04 1,56 1,52 133,6 143,1 20.09.2022 500 1,50
KTX

KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 102,2 117,7 20.06.2022 185 1,28
KTZKZ 6.95 2042 USD 6,95% 141,67 143,13 4,03 3,95 229,2 203,1 10.07.2042 883 12,72
Pecny6nuka KasaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 98,72 98,91 6,03 5,94 17,9 63,6 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 103,19 103,84 0,37 0,13 60,2 83,1 09.11.2023 525 2,66
KAZAKS 3.875 2024 usD 3,875% 110,54 111,19 0,93 0,75 34,1 43,4 14.10.2023 1500 3,39
KAZAKS 5.125 2025 USD 5,125% 117,53 118,19 1,05 0,91 36,4 45,2 21.07.2025 2500 4,01
KAZAKS 6.55 2027 RUB 6,55% 98,90 99,01 6,87 6,85 44,0 52,8 15.09.2027 10 000 4,96
KAZAKS 2.375 2028 EUR 2,375% 112,18 113,10 0,74 0,63 107,5 139,6 09.11.2028 525 7,09
KAZAKS 7 2030 RUB 7% 98,60 98,71 7,33 7,32 63,4 67,1 11.09.2030 10 000 6,44
KAZAKS 4.875 2044 usD 4,875% 126,63 127,71 3,25 3,20 145,3 122,8 14.10.2044 1000 14,96
KAZAKS 6.5 2045 uUsD 6,500% 150,80 151,86 3,42 3,37 164,4 138,7 21.07.2045 1500 14,46
Forte Bank

ALLIBK 14 2022 USD 14% 117,24 118,25 571 5,28 415,9 109,2 30.06.2022 75 1,26
Eastcomtrans

EASTCM 8.0 2022 usD 8,00% 95,80 97,61 10,06 9,15 #N/A N/A #N/A N/A 22.04.2022 0 #N/A N/A
BaHk LleHTpKpeauT

CCBNKZ Float perp usb 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHclas

KZTGKZ 4,375 2027 USD 4,375% 112,87 113,34 2,26 2,19 131,8 136,7 26.09.2027 706 5,70
TeHrusllleBponn

TENGIZ 4 2026 usD 4,00% 109,27 110,11 2,20 2,04 138,1 147,3 15.09.2026 1000 4,74
Nostrum Oil & Gas PLC

NOGLN 8 07/25/22 USD 8% 23,00 26,00 145,50 130,79 159429 15 588,9 25.07.2022 725 #N/A N/A

?;\,HALYK

\, RESEARCH



E>xeaHeBHbIN 0630p
19 deBpansg 2021 r.

NOGLN 7 02/16/25 usb 7% 25,03 27,05 52,49 49,43 5693,3 5673,8 16.02.2025 400 #N/A N/A

Tabnuua 3. UHdopmauma no y36ekckuM eBpoobanraumam

LeHa HoxoaHocTb [Nara O6bem 6ymar B

Bbinyck BantoTta [Hopaums

Mokynka Mpogaxa Mokynka Mpogaxa noraweHns |obpalieHnm, MITH.

Pecnybnuka Y36ekucrtaH

UZBEK 4,75 2024 USD 4,75% 107,11 107,96 2,29 2,01 171,68 181,41 20.02.2024 500 2,76
UZBEK 5,375 2029 USD 5,38% 114,03 114,94 3,36 3,24 223,09 227,08 20.02.2029 500 6,46
UZBEK 3,7 2030 UsSD 3,70% 102,60 103,51 3,39 3,28 206,43 209,54 25.11.2030 555 8,11
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 USD 4,85% 103,28 104,13 4,07 3,88 333,37 342,63 21.10.2025 300 4,11
YanpomcTponbaHk

SQBNZU 5,75 2024 USD 5,75% 103,97 104,98 4,59 4,31 396,87 405,69 02.12.2024 300 3,36
Unoteka BaHk

IPTBZU 5,5 2025 USD 5,50% 102,90 103,74 4,81 4,61 412,23 421,21 19.11.2025 300 4,11
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Ta6bnuua 4. NocnegHue pasmewieHns Hot u N'Ub

AMuUTeHT

UYucno nert

11

JdoxogHoCTb

12

13 14 15 16 17 18 19 20 21

[Hel npowno c

JleT no noraweHus [arta pa3melleHus

pasmelLeHus

MuHuctepcTBo ®nHaHcoB MUM156_0006 9,47% 11,33 13-aHB.-2020 385
MuHucTtepcTBo PrHaHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 378
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,45 22-aHB.-2020 376
MwuHuctepcTBo ®nHaHcoB MUM216_0001 9,50% 6,51 27-aHB.-2020 371
MuHucTepcTBo ®MHAHCOB MUM120_0018 9,50% 7,43 29-9HB.-2020 369
MuHucTepcTBo OMHAHCOB MUM180_0014 9,51% 13,23 3-cbeBp.-2020 364
MwuHuctepcTBo ®nHaHcoB MOMO060_0051 9,50% 2,41 5-chbeBp.-2020 362
MuHucTepcTBo ®MHAHCOB MUM240_0004 9,50% 14,98 10-¢peBp.-2020 357
MuHucTepcTBO OMHAHCOB MUM108_0012 9,51% 6,39 12-cpeBp.-2020 355
MuHuctepcTBo dnHaHcoB MUM240_0004 9,50% 14,96 17-cpeBp.-2020 350
MuHucTepcTBo ®MHAHCOB MUM120_0018 9,50% 7,37 19-cpeBp.-2020 348
MuHucTepcTBo dMHAHCOB MUM216_0001 9,50% 16,44 24-peBp.-2020 343
MuHuctepcTBo dnHaHcoB MOMO060_0051 9,65% 2,35 26-peBp.-2020 341
MuHucTepcTBo dMHAHCOB MUM108_0012 9,50% 6,33 4-mapT1-2020 334
MuHucTepcTBo OMHAHCOB MOMO60_0051 12,00% 2,29 18-mapT-2020 320
MwuHunctepcTBo ®nHaHcoB MOMO060_0051 12,00% 2,27 27-mapT-2020 311
MuHucTepcTBo dMHAHCOB MUM108_0013 11,00% 9,01 31-mapT-2020 307
MuHucTepcTBOo OMHAHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 299
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MwuHuctepcTBo ®nHaHcoB MUM300_0003 10,20% 19,88 13-anp.-2020 294
MuHucTepcTBo ®MHaHCOB MOMO060_0051 11,00% 2,22 15-anp.-2020 292
MuHucTepcTBo OMHAHCOB MUM240_0004 10,30% 14,79 20-anp.-2020 287
MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,20 22-anp.-2020 285
MuHucTepcTBo drMHAHCOB MUM180_0014 10,35% 3,00 24-anp.-2020 283
MuHucTepcTBo ®rHaHCOB MUM180_0012 10,44% 9,78 27-anp.-2020 280
MwuHuctepcTBo dnHaHcoB MOMO60_0051 11,00% 2,18 29-anp.-2020 278
MuHucTepcTBo dPrMHAHCOB MKM012_0148 10,79% 1,00 15-man-2020 262
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,91% 2,99 20-man-2020 257
MwuHunctepcTBo ®nHaHcoB MKMO012_0148 10,78% 0,98 22-man-2020 255
MuHucTepcTBo drMHAHCOB MUM144 0001 10,97% 1,94 27-man-2020 250
MuHucTepcTBo OMHAHCOB MUM132_0005 10,98% 2,96 29-man-2020 248
MwuHuctepcTBo ®nHaHcoB MUM120_ 0018 10,76% 7,09 1-noHb-2020 245
MuHucTepcTBo ®MHaHCOB MUM144_0001 10,89% 1,92 5-nioHb-2020 241
MuHucTepcTBo OMHAHCOB MUM132_0005 10,94% 2,93 10-moHBb-2020 236
MwuHuctepcTBo dnHaHCoOB MUM180_0012 10,82% 9,64 16-mtoHb-2020 230
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,82% 1,88 17-ntoHb-2020 229
MuHucTepcTBo ®rHaHCOB MUM144 0001 10,83% 1,86 26-1noHb-2020 220
MwuHuctepcTBo dnHaHCoB MUM120_0016 10,75% 4,91 29-ntoHb-2020 217
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,84% 1,84 1-nonb-2020 215
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,79% 2,87 3-nonb-2020 213
MwuHuctepcTBo ®uHaHcoB MUM144 0001 10,84% 1,82 10-monb-2020 206
MuHucTepcTBo drMHAHCOB MUM132_0005 10,80% 2,83 15-nonb-2020 201
MuHucTepcTBo dMHAHCOB MUM144 0001 10,53% 1,78 24-nonb-2020 192
MwuHuctepcTBo dnHaHCoOB MUM144 0001 10,53% 1,77 29-nonb-2020 187
MuHucTtepcTBo ®rMHaHCOB MUM180_0012 10,52% 9,52 30-utonb-2020 186
MuHucTepcTBo dMHAHCOB MUM180_0014 10,52% 2,73 30-nonb-2020 186
MwuHuctepcTBo dnHaHCoOB MUM240_0004 10,52% 14,51 30-mtonb-2020 186
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,45% 8,44 25-aBr.-2020 160
MuHuctepcTBo ®rHaHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 160
MwuHuctepcTBo dnHaHCoOB MUM216_0001 10,53% 15,93 27-aBr.-2020 158
MuHucTtepcTBo ®MHAHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 158
MuHucTepcTBO PMHAHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 158
MwuHunctepcTBo nHaHCoB MUM216_0001 10,52% 15,85 28-ceHT.-2020 126
MuHuctepcTBo dMHAHCOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 126
MuHucTepcTBO OMHAHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 125
MwuHunctepcTBo dnHaHCoOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 125
MuHucTtepcTBo dMHAHCOB MUM300_0003 10,52% 19,42 29-ceHT.-2020 125
MuHucTepcTBO PMHAHCOB MUMO084_0017 10,25% 3,28 20-0kT.-2020 104
MwuHuctepcTBo dnHaHCoB MUM180_0013 10,50% 12,46 20-0kT.-2020 104
MuHucTtepcTBo ®MHAHCOB MUM300_0002 10,52% 18,77 20-0kT.-2020 104
MuHucTepcTBO OMHAHCOB MUM108 0011 10,38% 2,85 21-0kT.-2020 103
MwuHunctepcTBo dnHaHCoOB MUM108_0012 10,45% 5,70 21-0kT1.-2020 103
MuHucTtepcTBo ®MHAHCOB MUM300_0003 10,50% 19,36 21-okT.-2020 103
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 102
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MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,48% 8,44 22-0kT.-2020 102
MuHucTepcTBo ®rMHAHCOB MUM300_0002 10,52% 18,77 22-0kT.-2020 102
MuHucTepcTBo OMHAHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 101
MwuHuctepcTBo ®nHaHcoB MUM216_0002 10,52% 16,32 23-0kT.-2020 101
MuHucTepcTBo drMHAHCOB MKMO012_0148 9,83% 0,56 23-0kT.-2020 101
MuHucTepcTBo OMHAHCOB MUM144 0001 10,05% 1,52 26-0kT.-2020 98
MwuHuctepcTBo dnHaHcoB MUM120_ 0017 10,45% 6,36 26-0kT.-2020 98
MuHucTepcTBo dPrMHAHCOB MUM216_0001 10,52% 15,77 26-0kT.-2020 98
MuHucTtepcTBo OMHAHCOB MUMO096_0011 10,47% 8,01 27-0kT.-2020 97
MwuHunctepcTBo dnHaHcoB MUM108_ 0011 10,29% 2,84 27-0kT.-2020 97
MuHucTepcTBo drMHAHCOB MUM216_0002 10,52% 16,30 27-0kT.-2020 97
MuHucTepcTBo OMHAHCOB MUMO096_0011 10,47% 8,00 28-0kT.-2020 96
MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,47% 8,43 28-0kT.-2020 96
MuHucTepcTBo drMHAHCOB MUMO084_0017 10,42% 3,26 28-0kT.-2020 96
MuHucTepcTBo OMHAHCOB MUM120 0011 10,11% 1,35 10-H0$516.-2020 83
MwuHuctepcTBo dnHaHCoOB MUMO084_0017 10,36% 3,22 11-Ho56.-2020 82
MuHucTtepcTBo dMHAHCOB MUM120_0017 10,48% 6,31 13-H056.-2020 80
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,39% 3,21 16-H056.-2020 77
MwuHuctepcTBo dnHaHCoB MUMO096_0011 10,40% 7,95 18-H056.-2020 75
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,50% 8,36 20-H056.-2020 73
MuHucTtepcTBo OMHAHCOB MUM108_ 0011 10,29% 2,76 23-H0$56.-2020 70
MwuHuctepcTBo dnHaHCOB MUM108_0012 10,46% 5,61 25-H056.-2020 68
MuHucTepcTBo drMHAHCOB MUM120_0011 10,01% 1,31 27-H056.-2020 66
MuHucTepcTBo dMHAHCOB MUM180_0001 10,00% 3,37 6-9HB.-2021 26
MwuHuctepcTBo dnHaHCoOB MUM120_0017 10,10% 6,15 13-aHB.-2021 19
MuHucTtepcTBo dMHAHCOB MUM240_0001 10,21% 11,27 18-aHB.-2021 14
MuHucTepcTBo dMHAHCOB MUM156_0002 9,58% 2,51 22-9HB.-2021 10
MwuHuctepcTBo dnHaHCoOB MUM120_0017 10,03% 6,11 25-aHB.-2021 7

MuHucTtepcTBo dMHAHCOB MUM180_0013 10,40% 12,19 27-9HB.-2021 5

MuHucTtepcTBo OMHAHCOB MUM156_0002 9,47% 2,49 29-aHB.-2021 3

MwuHuctepcTBo dnHaHCoOB MUM180_0001 9,57% 3,31 29-aHB.-2021 3

KpaTkocpoyHbie HOTbI

HauwnoHanbHbin BaHk PK NTK028 2654 9,01% 0,08 11-pek.-2020 52
HauunoHanbHbIn BaHk PK NTK091 2649 9,50% 0,25 9-nek.-2020 54
HauunoHanbHbIn BaHk PK NTK182_2653 9,81% 0,01 18-H0516.-2020 75
HauwnoHanbHbin baHk PK NTK028 2654 10,69% 0,01 17-noHb-2020 229
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Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, MJIpA. TeHre

Harta Pe3npgeHThbl Hepe3aunaeHTbl Bcero B obpalyeHum Pe3npeHThbl Hepe3ugeHTbl
05.02.2021 3 265,40 453,65 3719,05 87,8% 12,2%
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5%
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5%
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9%
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5%
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5%
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9%
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0%
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8%
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4%
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3%
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8%
13.11.2020 2 700,93 171,06 2871,99 94,0% 6,0%
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8%
30.10.2020 2718,02 196,99 2915,01 93,2% 6,8%
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8%
16.10.2020 3 063,48 198,43 3261,91 93,9% 6,1%
09.10.2020 3128,26 151,65 3279,91 95,4% 4,6%
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3%
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOLWEHWUM KaKWX-n6o LEHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TpebOBaHWUSMU NPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTenem AOXOAHOCTU MHBECTMLUMI B ByayLieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTenbCTBO  perynsipHo  O6HOBNSATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
I'Iy6J'IVIKaLlVIVI N HOMWHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMEepUKaHCKWe [eno3uTapHble pacrnucKu
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B cAenkax C LUEeHHbIMW 6BymaraMu M WMHbIMU  (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AWYHOro
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».

© 2021, Bce npaBa 3alUMLLEHbI.


mailto:s.chuyev@halykfinance.kz
http://www.halykfin.kz/

