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PbIHOK ywien Ha BbIXOAHOM Jinpepbl n aytcaiaepsl nHaekca S&P 500

B cBA3M c npasgHosBaHMem [HA poxaeHua BawwuHrtoHa, mam [HA

npe3naeHToB, PblIHOK akumit CLLUA B noHeAebHUK yLen Ha BbIXOA4HOM. 2.7%
Under Ar
B HacToAwmMIA MOMEHT ¢bloYepCHble KOHTPaKTbl Ha OCHOBHble -3.3%
. Digital Realt 070
aMepuKaHCKue nHaekcbl npubasnaoT 0,6-0,8% Ha doHEe OKUAAHWUM 71%
of0bpeHNs MPUHATUSA HOBOrO NaKeTa MNOAAEPKKU aMepUKaAHCKOM 7 4%
=, 0

9KOHOMUKU, HOBOCTAMWU O 3akKyne AOMNOJIHUTENIbHOIO obbema 403 Mosaic

5.1%

BaKuuHbl oT COVID-19 n Bo306HOBAEHMEM 3KOHOMWYECKOrO pPOCTa. 5%

Teradyne

BHelwHnK d)OH Ha rnobanbHbIX naowaaKkax BHyWaeT ONTUMU3IM Mohawk Industries

dMePUKAHCKMUM NHBECTOPaM. lllumina

-10% -5% 0% 5% 10% 15%

ToBapHbIf PbIHOK

HedTe LITYpMYeT HOBLIE MaKCuMyML I T Wowewewe
3Had.

Mocne npeogonerHusa pybexa S60 3a 6appens HepTAHbIE KOTUPOBKM

YBEPEHHO MAYT B CTOPOHY $65 3a 6appenb. Mo nToram npoLuesawmnx Brent 633 LA 5% 14.9% 22.2%
Topros HedpTb Mmapku Brent Bbipocna Ha 1,4% po $63,3 3a 6appesns. LME Copper 8394 0.7% 4:4% 5.6% 8,1%
Hactynnenne cunbHbix mopos3os B CLUA ycuamno cnpoc  Ha Uranium 30,0 -1,2% -0,3% -2,0% #HIL
3HeproHocutenn B cTpaHe. Kpome TOro, OLWYTUMYIO MNOAAEPMKKY Zinc 2843 0,3% 7,2% 5,3% 3,3%
HepTAHbIM KOTUPOBKAM HOBbI BUTOK HanpsXXeHHOCTU Ha bavxHem Gold 1 818,86 -0,3% -0,7% -0,5% -4,2%
BocToke. Silver 27,6 0,9% 1,3% 11,5% 4,6%

Natural Gas 2,9 1,5% 1,7% 6,8% 14,7%

Aluminum 2 084 -0,3% 2,7% 4,6% 5,3%
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PbiHOUYHasA kanuTanusaums 10 KpynHenwmx AvnHaMmuka naMeHeHuss nHaekca S&P 500
ny6nnuHbix komnauuu CLUA, mnpa. $

Apple 3MUTEHTOB
B % B MYHKTax

Microsoft 1848 S&P 500 0,5% 18,4 505 100%
Amazon Information Technology 75 28,0%
0,
Alphabet (Google) Health Care 63 13,6%
Consumer Discretionary 61 13,0%

Tesla Motors
Communication Services 26 10,7%

Facebook
Financials 65 10,3%
Berkshire Hathway Industrials 73 8,1%
Visa Consumer Staples 32 6,1%
Utilities 28 2,7%

Jonhson & Jonhson
Materials 28 2,6%

JPM Ch

organ Chase Eneray o 2 5%
Real Estate 30 2,4%
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>~ PbIHOK YLU€N Ha BbIXOAQHOM Ll L PervoH

B cBasum c npasgHoBaHuem [lHA poxkaeHwa BawwuHrtoHa, wam  [HA Americas

npesnaeHToB, pbiHOK akuuii CLUA B noHeaesbHMK ylen Ha BbIXOAHOW. B S&P500 CLLUA 39348 0.47% 4.76%

HACTOALWMIN MOMEHT dblOYEPCHble KOHTPAKTbl HAa OCHOBHblIE aMepUKAHCKUe Dow Jones CLIA 31 458,4 0’09% 2’78%

nHaekcbl npubasnastot 0,6-0,8% Ha doHe OKMaaHM 040bpeHua NPUHATUSA : . .
NASDAQ CLWA 14 095,5 0,50% 9,37%

HOBOTO MakKeTa noaaepKu aMepMKaHCKOVI 9KOHOMWUU, HOBOCTAMM O 3aKyne

AOno/HUTeNbHOro obbvema A03 BakuMHbl oT COVID-19 u Bo3ob6HOBNEHUEM EMEA

3KOHOMMYECKOro pocTa. BHewHui GoH Ha rnobanbHbiX NAOLWAAKAX BHYLIAeT Euro Stoxx 50 | EsposoHa 37342 1,04% 5,11%
ONTUMM3M aMepPUKaHCKMM MHBecTopam. HakaHyHe anoHckuii nHaekc Nikkei FTSE 100 BenvkobpuTaHus 6 756,1 2,52% 4,58%
225 Bnepsble 3a 30 IeT 3aKPbINCA Bblle NCUX0A0rMYeckoro yposHs 8 30 000 CAC 40 dpaHuus 5786,3 1,45% 4,23%
NMyHKTOB, a eBponenckMe ¢GOHAOBblIE MOWAAKM OTMETUAMUCH 3aMEeTHbIM DAX [epmaHus 14 109,5 0,42% 2,85%
NoAbEMOM KOTUPOBOK, 3aBEPLUMB TOPrM Ha AHEBHbIX MaKCMMyMaXx. IBEX 35 Vicnanus 8 203,5 1,84% 1,61%
>>  TeMnbl BOCCTAaHOBJIEHMSI SKOHOMMKM  SIMOHMM FTSE MIB Viranus 236043  0,83% 6,17%
OKa3aJIUCb Jiyulle NPorHo3oB Asia/Pacific

Nikkei 225 AnoHus 30 084,2 1,91% 9.62%
DKOHOMMKA AMNOHMWM pacTeT Ha NPOTAXEHWM ABYX KBapTanoB K pajy, v S r ! ! . : .
OEMOHCTPUPYA BOCCTAHOBUTE/IbHYIO AMHAMUKY nocae wokos COVID-19. Tak, ang >eng OHK?HF £ e L
Temn pocta BBIM ANOHWM B YeTBEPTOM KBapTane, MPeBbICMN MPOrHO3HYHO CSI300 Kurai 5807,7 2,14% 11,44%
OLLEHKY Ha ypoBHe 2,3% u cocTasun 3,0%. Tem He MeHee no utoram scero 2020 Shanghai Kurai 3655,1 1,43% 5,24%
roga nageHue 3KOHOMMKKM COCTaBuio 4,8%, UTO CTaNo NEepPBbIM CHUMXEHUEM Sensex Kurait 52 154,1 1,18% 9,22%
BBM c 2009 roaa (-5,7%). Singapore Curanyp 29315 0,21% 3,08%
B OoTBET Ha BbIXO HEOXUAAHHO CUBHbIX AaHHbIX ANoHCcKMIA Nikkei 225 Bbipoc
nouT Ha 2% 1 Briepsble 3a 30 f1eT 3aKpbiica Bbiwe 30 000 nyHKTOB. Mo MToram Bovespa Bpasunusa 119428,7  0,11% 0,35%
2021 rofa aHaNMTUKKU MPOrHO3UPYIOT POCT 3KOHOMUKM ANoHUK Ha 2,6% 1 Ha RTSI$ Poccus 1496,4 2,35% 7,85%
2,0% no utoram cneayoLLero roga. NIFTY 50 NHaus 153147 1,00% 9,53%
>> KOpI'IOpaTMBHbIﬁ 610K TOP 40 IOAP 61 674,8 1,65% 13,42%

Borsa Index Typums 1538,4 -0,46% 4,18%
Ha Tekywel Hegene ¢MHAHCOBbIe pe3y/ibTaTbl MO MTOram AeKkabpbCcKoro KASE KasaxcTaH 28887 1,06% 7.97%

KBapTasna npeaoCcTaBUT KpynHelwas ceTb cynepmapketos Walmart. B
yeTBepTom KBapTane ¢uckanbHoro 2021 roga aHaUTUKM MPOrHO3MPYIOT
nofbem Bbipydkn Ha 4,6% [0 $148,16 mnpa. B cpaBHeHumn ¢ $134,71 mapg.
KBapTa/oM paHee. PbIHOK 3aKnaAbiBaeT MPOAO/XKEHWE OLYyTUMOro pocTa
OHNalH nNpoAaxk cynepmapkeTta. VYAydlleHWe AWOKWUTAN HanpaBieHus
Walmart 6b110 Hanpamyto cBA3aHHO c naHgemuen COVID-19, KoTtopas
YCUAUAA CNPOC Ha MHTEPHET NPOAaKu TOBapOB.
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BantoTHbIN PbIHOK LIBOR (USD)
;
e WHpekc ponnapa CLUA (DXY), noKasbiBatoWMA OTHOLIEHME _ i T

[ONNapa OTHOCUTENbHO KOP3WHbI M3 LUIECTU MUPOBbLIX BaOT LIBOR Overnight 0,08% 0.08%  0.08% _0,09% _0,08%

COXpaHUNCA Ha yposHe 90,5. LIBORLM 011%  011% 012%  0,13%  0,14%

e Poccuiickuii py6ab k gonnapy CLUA sbipoc Ha 0,5% po 73,3. LIBOR3M 019%  020% 0,19%  023%  0,24%

LIBOR6M 0,20% 0,21% @ 0,21% 0,25% 0,26%

e Kypc TeHre kK gonnapy CLUA ykpenunca Ha 0,5% no 416,7. LIBOR12M 0,30% 0,30% 0,30% 0,33% 0.34%

FnaBHble HOBOCTHU BanoTHbIN pPbIHOK

W3meHeHne BantoTHbIX Nap

e BBIl KasaxctaHa B AHBape cHu3mAca Ha 4,5% - 3Hau.
MWHHAL3KOHOMMKHM 1D | - | =il __Y1D
DXY 90,5 0,0% -0,5% -0,3% 0,6%
e [lobblua HedpTH B KazaxcTaHe B AHBape cocTasuia 7,01 MIH TOHH USD/KZT 416,7 0,5% 0,4% 0,7% 1,1%
— rnasa MUH3Hepro USD/RUB 73,3 0,5% 0,7% 0,5% 1,4%
EUR/USD 1,21 0,1% 0,7% 0,4% -0,7%
GBP/USD 1,39 0,4% 1,2% 2,3% 1,7%
USD/JPY 105,38 -0,4% -0,1% -1,5% -2,1%

[JonroBon pbIHOK

BantoTa YTM YiiMua

1D 1w 1M YTD
US Treasuries (10YR) Us$ 1,21% | 1,21% | 1,17% | 1,08% | 0,91%
US Treasuries (30YR) US$ 2,01% | 2,01% | 1,95% | 1,83% | 1,64%
UK Gilts (30YR) GBP 0,52% | 0,47% | 0,48% | 0,29% | 0,20%
Germany (10YR) EUR -0,43% | -0,46% | -0,45% | -0,55% | -0,57%
Russia (10YR) RUB 6,56% | 6,50% | 6,26% | 6,10% | 5,89%
Kazakhstan (5YR) US$ 0,00% | 0,00% | 0,00% | 0,00% #H/0O
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FnaBHblIe HOBOCTHU
e BBI KasaxcraHa B aAHBape cHu3uaca Ha 4,5% - MUHHaLU3KOHOMUKHU
BBIM KasaxcTaHa 3a oAWH MecAL, ¢ Havana TeKyLWero roga cokpatuaca Ha 4,5%, coobLumno MMHUCTEPCTBO HALMOHANbHOM 9KOHOMMKIM KasaxcTaHa.

"PocT peanbHOro cektopa yckopuncs go 3,6%. B pesynbTaTte, Temn pocta BBl coctasun muHyc 4,5%", - rosoputca B matepuanax, pacnpocTpaHeHHbIX K
Aoknaay rnasbl MMHHaUIKoOHOMUKM AceTa Vipranvesa Ha 3acefaHMM NPaBUTENbLCTBA BO BTOPHMK.

MpaButenbcTBo KaszaxctaHa NaaHMpyeT obecneuyntb 3%-Hblil POCT SKOHOMMKM No utoram 2021 roga. Mo ntoram 2020 roga BBl KasaxctaHa ynan Ha 2,6%.
UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg

¢ [Nobblua HedTH B KazaxcTaHe B sHBape coctaBuna 7,01 maH TOHH — rnasa MuHaHepro

[obblua HedTH B KaszaxcTaHe B AHBape TeKylero roga coctasuna 7,01 MaH TOHH COObLWMA FaBa MUHUCTEPCTBA HepreTUKM KasaxctaHa HypnaH Horaes.

"3a aToT nepuog (sHBapb - NP-K) nobbiua HedhTU 1 KoHAeHcaTa cocTaBmaa 7,01 MAH TOHH. B ToM uncne no KpynHbIM KOMMaHUAM, NPOEKT TeHrus - 2,05 MH
TOHH HedTW. NnaHoBbIM NoKasaTenb coctaBnseT 95,8%. Bce cBA3aHO € TeM, YTO BbIIM NPUPOAHbIE ABNEHUA KaK TYMaH, YTO NPUBENO K 3a4epKKe. M3-3a aTux
MomeHTOoB B TLLO 6binn aBapuiiHbie ocTaHOBKM. Ha KawaraHe go6bito 1,23 maH TOHH M KapauyaraHake - 1,09 maH TOHH", - cKka3an Horaes Ha 3acegaHumn
NpPaBMTENbCTBA BO BTOPHMUK.

UcmouHuk: MHmepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHust BantoT ctpaH CHIL, pa3BuBalowWMXCs U pa3BUTbIX CTpaH

B oy | “vaa | MHbnawnn2020  So0C
poobopoTe
USD/RUB Poccusa 4,25% 3,4% 19,3% 73,7 -0,1% 0,8% 0,4% 0,9%
USD/GEL py3us 8,25% 5,3% - 3,3 0,6% 1,0% 0,1% 0,2%
USD/BYN Benapycb 7,75% 6,0% 0,7% 2,59 -0,5% 0,9% -0,8% 1,6%
USD/KGS Kblprbi3ctaH 5,00% 7,9% 0,9% 84,11 -0,2% -0,1% -0,8% -0,2%
USD/TJS TagXukncrtaH 11,75% 8,8% 0,9% 11,29 0,0% 0,0% 0,1% 0,1%
USD/UZS Y3bekucrtaH 15,00% 11,1% 2,9% 10 499,57 -0,2% 0,1% -0,5% -0,3%
USD/UAH YKpaunHa 6,00% 2, 7% 1,0% 27,49 1,4% 0,6% 1,8% 3,0%
PasBuBawwmecs cTpaHbl \
USD/CNY Kutan 4,35% 2,6% 15,5% 6,44 0,2% 0,3% 0,7% 1,4%
USD/BRL Bpasunusa 2,00% 3,2% 0,0% 5,38 0,1% -0,4% -1,5% -3,4%
USD/INR Unpgua 4,00% 6,9% 4,2% 72,76 0,1% 0,3% 0,4% 0,4%
USD/ZAR HOAP 3,50% 3,3% - 14,55 0,5% 2,0% 3,6% 1,0%
USD/TRY Typums 17,00% 12,3% 3,9% 7,03 -0,2% 0,3% 4,5% 5,4%
Pa3BuTble cTpaHbl \

DXY CLIA 0,25% 1,2% 2,2% 90,48 0,1% -0,6% 0,3% 0,6%
USD/CAD KaHapa 0,25% 0,7% 0,3% 1,27 0,1% 0,5% -0,4% 0,2%
GBP/USD Benuko6purtaHus 0,10% 0,9% 0,7% 1,38 0,2% 0,8% 1,2% 1,3%
USD/CHF LWBenuapus -0,75% -0,7% 2,6% 0,89 -0,2% 0,8% -0,4% -0,8%
USD/JPY AnoHun -0,10% 0,0% 2,0% 104,94 -0,2% 0,4% -1,1% -1,6%
USD/KRW KOxHas Kopesi 0,50% 0,7% 2,9% 1106,85 0,9% 0,7% -0,6% -1,9%

McTouHunk: Bloomberg; *nonsa B ToBapoo6opoTe B Toprosne ¢ KazaxcraHom (1K2020 r.)
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DXY Curncy
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A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA

e USGG3M Index =—=USGG5YR Index USGG10YR Index

e SGG30YR Index

- Teoz-8e¢
- TeOg-aHs
- 0g0z-¥el
- onwom-moI
- 0¢0g-1io

- 0F0Z-HEO
 0z0z-158

- o”wom-:gs
- 0g0Z-HOM
- 0z0z-ven
- o_wom-o_:m
wom-ams_
L owom-mme
 0g0z-aks
L mwﬂom-v_m.n_

L mwom-mo_._
- @.“_‘.ONJ_.V_O

s mmﬁow-xmo
L mm_”om-hmm

- 6T0z-LoM
s mwﬁom-zgs
- 6T0Z-ven
L mwom-a:m
L mwﬁom-ams_
- 6T0z-89¢p
- 6T0Z-aHs
810zt
s wwﬂom-moz
- 8T0g-1I0

- 8T0Z-HeO
- w*“_HONu._m_m

s wmﬁom-:gs
- 8T0z-HOM
| gT0z-uew
- wmﬁom-o_:m
- gT0Z-den
- wmﬂom-mme
- w‘“_nON-m_.:u
s LSN-V_%

1
210Z-BOH

0.7 mmmmmm e

“
<
Xiqgo017od ¢, ‘aL00HToxolf

AvHaMuka AoxoaHoCTen cyBepeHHbix o6nuraumn PK

1 1 1 1 1
1 1 1 1 1
1 1 1 1 1
1 1 1 1 1
1 1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1 |
1 1 1 1
1 1 1 1
1 1 1 p 1
1 1 1 | 1 o
1 1 1 1
1 1 1 | 1
1 1 1 1 1 L
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1 B
1 1 1 ! 1 :
I I I | 1 D
1 1 1 1 A -
1 1 1 1 v/
1 1 1 1 1
1 1 1 1 [
1 1 1 1 _m B
1 1 1 1 144
1 1 1 1 1 Y]
1 1 L 1 -
1 1 1 (s
1 1 . —
1 1 y 1 L
1 1 3 1
1 1 1 59 1
1 1 1
1 : 1 1 r
1 = 1
1 [ [ 1
1 1 1 1 1 L
1 1 1 1 1
1 1 1 1 1
1 1 1 1 1 L
1 1 1 1 1
1 1 1 1 1
1 1 1 1 1
1 1 1 1 1 -
1 1 1 1 1
1 1 1 1 1
1 1 [ 1 1 L
1 1 i 1 1
1 1 1 1
1 1 L 1 1
1 1 I 1 1 B
1 1 1 1 1
1 1 1 14 1
1 1 [ 1 < 1 L
1 1 1 1 1
1 1 1 1 1
1 1 1 1 1 B
1 1 f 1 1
1 1 1
1 1 1
1 1 1 1 -
1 1 1 1
1 1 1 1
1 1 | I 1
1 1 A 1
1 1 1
1 1 1 1
1 1 1 1 r
1 1 1 1
1 1 1 1
1 1 1 1 L
1 1 1 1
1 1 1 1
1 1 1 1 |
1 1 1 1
1 1 1 1
1 1 1
1 [ 1 1 -
1 | 1 1
1 { 1 1
1 0 1 1 L
1 1 1 1
1 1 1 1
1 1 1
1 | 1 1 B
1 | 1 1
1 1 1 1
1 1 1 1 -
1 1 1 1
1 1 1 1
1 1 1 1 L
1 1 1 1
1 | 1 1
1 1
1 1 -
1 1
1 1
| 1 TR T I Yo I A N
1 PN ¥ ¥ N
\ € © ¢ <
| , 8 8 © ®©
PR ]
1 0 0 o un v r
h , £ £ £ <©
X X X X
! ' @ © ©
1 1 ' N N N N |
1 1 | @@ © © «©
| | | X ¥ ¥ X
1 1 1 B
1 1 1
1 1 1
1 1 | 1
1 1 1 -
1 | 1
1 1
1 1 . L
1 | 1 1
1 1 1 1
1 1 1 1
1 1 1 1 r
1 1 1
1 1 1 1
1 I 1 1 1 o
1 1 1 1 1
1 1 1 1 1
“ “ | “
@ @ 0 @ @ @
[Te] < ™ N - o
Xi9g0od %, ‘aLo0HIToxoff

T20z-88
T20Z-8HE
0z0z-er
020Z-50H
0z0z-1io
020z-H®d
0z0z-18e
020z-Loin
020z-Hoin
0z0z-ven
0z0z-due
0z0z-den
0zZ0z-89
020zZ-8H8
6TOZ-Mol
6T0Z-EOH
6T0Z-LI0
6T0Z-H0
6T0Z-18€
6T0Z-LI0i1
6T0Z-HoOIM
6T0Z-ven
6TOz-due
6T0z-den
6T0zZ-80p
6T0Z-8HE
8T0Z-Mol
8T0Z-EOH
8T0z-Li0
8T0g-Ha
8T0z-18e
8T0Z-Lroin
8T0Z-HOIM
8T0Z-ven
8T0z-due
8T0z-den
810z-89p
8T0Z-8HE

LT0Z-er

10

@HALYK
RESEARCH



OAvHaMuka [OXOAHOCTEN CyBepeHHbIX eBpoo6nuraunn Poccun, Typumn n AsepbavaxaHa

E>xeaHeBHbIN 0630p

16 deBpansg 2021 r.

1 1 1 1 1 1 1 1 1 r HNON.mwau
1 1 1 1 1 1 1 1 1
A ST T B - T20z-aHs
1 1 1 1 1 1 1 1 )
1 1 1 1 1 1 1 1 ) |v_®q
| Lo | | | | S - 0c0c - 0z ot
1 1 1 1 1 1 1 1 |
| L | | | | | - 020¢-BOH 3 - 0c e
1 1 1 1 1 1 1 D | Q_l_m
Lo A - 0z0z-110 > oc
b A o - 61 Yo
o b [ 0cozhss o 61 Jse
1 1 1 1 1
! ! ! ! ! - 0c0c-18e w L gl due
1 1 1 1 1 >
o o - 020z-owm > [ 81 xer
1 1 1 1 1 % - gl lge
1 1 1 1 1 | -HOIM
L L 0coe 3] g due
L R L 0zozZ-vew = L1 ot
1 1 1 1 N Ll
o o  0z0z-due = /) me
1 1 1 1 m L due
! ! ! - 0zoz-dew b
1 1 - 9| wor
Lo _ - 020z-88cb R AR s
1 1 1
L .} ozoz-aHs 888888-°
I I I O N < O N -
o ' | 6T0z0H
1 1 1
! ! ! - 6T0Z-BOH
1 1 1 -02 worr
Lo | | 6TOZ-DIO < —
1 1 1 — r
L | L 6TOZ-HEO w | oz due
1 1 1
1 1 1
v ' | eTozme o 61 ot
| | | n -6l 8
- 6T0Z-LIoM
Lo L 2 - 6} due
Lo |1 | 6eToz-HomM ) L g| o
1 1 1 1
: : i i L 6TOZ-uew % - gl lge
“ “ “ “ O L gl due
! ! ! ! - 6T0z-due >
1 1 1 1 _l_KI_ B N—‘ v_wq
“ “ “ “ - 6T0g-dew e L /) lge
1 1 1 1
)
I . letozeed = - ) due
1 1 1 1
| | | | | 6T0Z-aHY - g wer
L L ————————+ 9| l8e
o e 2288888°
| | | | ~NODbIT®N A
1 1 | | - 8T0Z-BOH
1 1 1 1
L L - 8T0Z-I0
1 1 1 1
i | | | L 8T0Z-HeD - 0g ot
1 1 1 1
1 1 1 1 < - 0g 1ge
- —
L N R = -0z due
| | - 8T0c-Lon W L B ot
< 1 1
oy |1 | 8T0z-HOM & - 61 Jae
Q5 8 L a - 61 due
sz > & 1 | sTozven %)
m w g < ! ! D L gl e
X o« _m M | | - 8T0g-due % L gl Jae
1 1 1
_ _ | .| | sToz-dew S - g} due
| | | < L/ e
i i i - 8T0Z-8a 0
I L f - /) 1ge
| | | | | | L 8T0Z-9HY 2
1 1 1 1 1 1 [h g L /1 due
1 1 1 1 I 1 1
} } } } d ; . } } LT0Z-eT L g} o
[ee] o] o] [ee] [ee] [ee] [ee] [ee] o] [ee]
o © ~ © 1B < ® o -« o ———— 9l lge
Xiqgo'od ¢, ‘aLo0HToXOff m m m m o

11

@HALYK
RESEARCH



E>xeaHeBHbIN 0630p
16 deBpansg 2021 r.

Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

LleHa [loxoaHoCTb O6bem Gymar B
Bbinyck BantoTa Mokyrika Mponaxa Mokynka Mponaxa [laTta noraweHus oGp;ﬁﬁHmm, Oropauus

HapoaHbin BaHk

HSBKKZ 5,5 2022 uUsD 5,5% 100,00 100,88 5,41 -16,81 -807,2 -807,4 21.12.2022 248 0,04
HK KMI"

KZOKZ 4.750 2025 uUsD 4,75% 113,86 114,52 1,34 1,18 75,3 84,3 24.04.2025 500 3,80
KZOKZ 4.750 2027 usD 4,75% 116,03 116,67 1,98 1,88 110,5 117,4 19.04.2027 1000 5,37
KZOKZ 5.375 2030 usD 5,375% 122,89 123,58 2,56 2,49 141,4 143,8 24.04.2030 1250 7,38
KZOKZ 3.5 2033 uUsD 3,50% 107,47 108,14 2,77 2,71 133,0 138,0 14.04.2033 750

KZOKZ 5.750 2047 uUsD 5,75% 128,17 129,02 4,00 3,96 232,1 204,9 19.04.2047 1250 14,78
KZOKZ 6.375 2048 uUsD 6,375% 137,96 138,83 4,08 4,03 240,7 210,9 24.10.2048 1500 14,89
BPK

DBKAZ 4.125 2022 usD 4,125% 105,02 105,60 1,31 1,00 81,5 90,8 10.12.2022 1264 1,75
DBKAZ 6 2026 uUsD 6% 116,42 117,77 2,55 2,29 171,4 180,0 23.03.2026 107 4,38
EBP

EURDEV 4.767 2022 UsD 4,767% 104,98 105,05 1,59 1,55 136,1 145,3 20.09.2022 500 1,51
KTX

KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 109,6 124,6 20.06.2022 185 1,30
KTZKZ 6.95 2042 uUsD 6,95% 144,06 145,47 3,90 3,82 229,2 203,5 10.07.2042 883 12,81
Pecny6nuka KasaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 98,85 98,90 5,97 5,95 32,0 74,9 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 103,34 103,96 0,32 0,10 58,7 82,9 09.11.2023 525 2,68
KAZAKS 3.875 2024 uUsD 3,875% 110,85 111,45 0,86 0,70 31,1 40,6 14.10.2023 1500 3,41
KAZAKS 5.125 2025 uUsD 5,125% 117,98 118,54 0,97 0,85 34,8 43,9 21.07.2025 2500 4,03
KAZAKS 6.55 2027 RUB 6,55% 99,03 99,10 6,85 6,83 57,5 64,4 15.09.2027 10 000 4,97
KAZAKS 2.375 2028 EUR 2,375% 112,90 113,77 0,66 0,55 113,9 147,1 09.11.2028 525 7,11
KAZAKS 7 2030 RUB 7% 98,79 98,80 7,30 7,30 82,8 76,8 11.09.2030 10 000 6,45
KAZAKS 4.875 2044 uUsD 4,875% 130,27 131,28 3,07 3,02 133,7 111,8 14.10.2044 1000 15,10
KAZAKS 6.5 2045 uUsD 6,500% 155,29 156,31 3,22 3,17 151,0 125,9 21.07.2045 1500 14,61
Forte Bank

ALLIBK 14 2022 uUsD 14% 117,24 118,25 571 5,28 425,7 122,3 30.06.2022 75 1,27
Eastcomtrans

EASTCM 8.0 2022 uUsD 8,00% 95,80 97,61 10,06 9,15 #N/A N/A  #N/A N/A 22.04.2022 26 1,14
BaHk LleHTpKpeauT

CCBNKZ Float perp usD 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHclas

KZTGKZ 4,375 2027 uUsD 4,375% 113,97 114,67 2,10 1,99 119,0 124,9 26.09.2027 706 5,73
TeHrusllleBponn

TENGIZ 4 2026 uUsD 4,00% 109,65 110,41 2,13 1,99 132,3 142,0 15.09.2026 1000 4,76
Nostrum Oil & Gas PLC

NOGLN 8 07/25/22 usD 8% 23,00 26,00 145,50 130,79 15705,8 154334 25.07.2022 725 0,83
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NOGLN 7 02/16/25 usD 7% 25,03 27,05 52,49 49,43 5616,4 5618,7 16.02.2025 400 #N/A N/A

Tabnuua 3. UHdopmauma no y36ekckuM eBpoobanraumam

LeHa HoxoaHocTb [Nara O6bem 6ymar B

Bbinyck BantoTta [Hopaums

Mokynka Mpogaxa Mokynka Mpogaxa noraweHns |obpalieHnm, MITH.

Pecnybnuka Y36ekucrtaH

UZBEK 4,75 2024 USD 4,75% 107,11 107,96 2,29 2,01 171,68 181,41 20.02.2024 500 2,76
UZBEK 5,375 2029 USD 5,38% 114,03 114,94 3,36 3,24 223,09 227,08 20.02.2029 500 6,46
UZBEK 3,7 2030 UsSD 3,70% 102,60 103,51 3,39 3,28 206,43 209,54 25.11.2030 555 8,11
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 USD 4,85% 103,28 104,13 4,07 3,88 333,37 342,63 21.10.2025 300 4,11
YanpomcTponbaHk

SQBNZU 5,75 2024 USD 5,75% 103,97 104,98 4,59 4,31 396,87 405,69 02.12.2024 300 3,36
Unoteka BaHk

IPTBZU 5,5 2025 USD 5,50% 102,90 103,74 4,81 4,61 412,23 421,21 19.11.2025 300 4,11
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UYucno nert
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JdoxogHoCTb

12

13 14 15 16 17 18 19 20 21

[Hel npowno c

JleT no noraweHus [arta pa3melleHus

pasmelLeHus

MuHuctepcTBo ®nHaHcoB MUM156_0006 9,47% 11,33 13-aHB.-2020 385
MuHucTtepcTBo PrHaHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 378
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,45 22-aHB.-2020 376
MwuHuctepcTBo ®nHaHcoB MUM216_0001 9,50% 6,51 27-aHB.-2020 371
MuHucTepcTBo ®MHAHCOB MUM120_0018 9,50% 7,43 29-9HB.-2020 369
MuHucTepcTBo OMHAHCOB MUM180_0014 9,51% 13,23 3-cbeBp.-2020 364
MwuHuctepcTBo ®nHaHcoB MOMO060_0051 9,50% 2,41 5-chbeBp.-2020 362
MuHucTepcTBo ®MHAHCOB MUM240_0004 9,50% 14,98 10-¢peBp.-2020 357
MuHucTepcTBO OMHAHCOB MUM108_0012 9,51% 6,39 12-cpeBp.-2020 355
MuHuctepcTBo dnHaHcoB MUM240_0004 9,50% 14,96 17-cpeBp.-2020 350
MuHucTepcTBo ®MHAHCOB MUM120_0018 9,50% 7,37 19-cpeBp.-2020 348
MuHucTepcTBo dMHAHCOB MUM216_0001 9,50% 16,44 24-peBp.-2020 343
MuHuctepcTBo dnHaHcoB MOMO060_0051 9,65% 2,35 26-peBp.-2020 341
MuHucTepcTBo dMHAHCOB MUM108_0012 9,50% 6,33 4-mapT1-2020 334
MuHucTepcTBo OMHAHCOB MOMO60_0051 12,00% 2,29 18-mapT-2020 320
MwuHunctepcTBo ®nHaHcoB MOMO060_0051 12,00% 2,27 27-mapT-2020 311
MuHucTepcTBo dMHAHCOB MUM108_0013 11,00% 9,01 31-mapT-2020 307
MuHucTepcTBOo OMHAHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 299
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MwuHuctepcTBo ®nHaHcoB MUM300_0003 10,20% 19,88 13-anp.-2020 294
MuHucTepcTBo ®MHaHCOB MOMO060_0051 11,00% 2,22 15-anp.-2020 292
MuHucTepcTBo OMHAHCOB MUM240_0004 10,30% 14,79 20-anp.-2020 287
MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,20 22-anp.-2020 285
MuHucTepcTBo drMHAHCOB MUM180_0014 10,35% 3,00 24-anp.-2020 283
MuHucTepcTBo ®rHaHCOB MUM180_0012 10,44% 9,78 27-anp.-2020 280
MwuHuctepcTBo dnHaHcoB MOMO60_0051 11,00% 2,18 29-anp.-2020 278
MuHucTepcTBo dPrMHAHCOB MKM012_0148 10,79% 1,00 15-man-2020 262
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,91% 2,99 20-man-2020 257
MwuHunctepcTBo ®nHaHcoB MKMO012_0148 10,78% 0,98 22-man-2020 255
MuHucTepcTBo drMHAHCOB MUM144 0001 10,97% 1,94 27-man-2020 250
MuHucTepcTBo OMHAHCOB MUM132_0005 10,98% 2,96 29-man-2020 248
MwuHuctepcTBo ®nHaHcoB MUM120_ 0018 10,76% 7,09 1-noHb-2020 245
MuHucTepcTBo ®MHaHCOB MUM144_0001 10,89% 1,92 5-nioHb-2020 241
MuHucTepcTBo OMHAHCOB MUM132_0005 10,94% 2,93 10-moHBb-2020 236
MwuHuctepcTBo dnHaHCoOB MUM180_0012 10,82% 9,64 16-mtoHb-2020 230
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,82% 1,88 17-ntoHb-2020 229
MuHucTepcTBo ®rHaHCOB MUM144 0001 10,83% 1,86 26-1noHb-2020 220
MwuHuctepcTBo dnHaHCoB MUM120_0016 10,75% 4,91 29-ntoHb-2020 217
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,84% 1,84 1-nonb-2020 215
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,79% 2,87 3-nonb-2020 213
MwuHuctepcTBo ®uHaHcoB MUM144 0001 10,84% 1,82 10-monb-2020 206
MuHucTepcTBo drMHAHCOB MUM132_0005 10,80% 2,83 15-nonb-2020 201
MuHucTepcTBo dMHAHCOB MUM144 0001 10,53% 1,78 24-nonb-2020 192
MwuHuctepcTBo dnHaHCoOB MUM144 0001 10,53% 1,77 29-nonb-2020 187
MuHucTtepcTBo ®rMHaHCOB MUM180_0012 10,52% 9,52 30-utonb-2020 186
MuHucTepcTBo dMHAHCOB MUM180_0014 10,52% 2,73 30-nonb-2020 186
MwuHuctepcTBo dnHaHCoOB MUM240_0004 10,52% 14,51 30-mtonb-2020 186
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,45% 8,44 25-aBr.-2020 160
MuHuctepcTBo ®rHaHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 160
MwuHuctepcTBo dnHaHCoOB MUM216_0001 10,53% 15,93 27-aBr.-2020 158
MuHucTtepcTBo ®MHAHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 158
MuHucTepcTBO PMHAHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 158
MwuHunctepcTBo nHaHCoB MUM216_0001 10,52% 15,85 28-ceHT.-2020 126
MuHuctepcTBo dMHAHCOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 126
MuHucTepcTBO OMHAHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 125
MwuHunctepcTBo dnHaHCoOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 125
MuHucTtepcTBo dMHAHCOB MUM300_0003 10,52% 19,42 29-ceHT.-2020 125
MuHucTepcTBO PMHAHCOB MUMO084_0017 10,25% 3,28 20-0kT.-2020 104
MwuHuctepcTBo dnHaHCoB MUM180_0013 10,50% 12,46 20-0kT.-2020 104
MuHucTtepcTBo ®MHAHCOB MUM300_0002 10,52% 18,77 20-0kT.-2020 104
MuHucTepcTBO OMHAHCOB MUM108 0011 10,38% 2,85 21-0kT.-2020 103
MwuHunctepcTBo dnHaHCoOB MUM108_0012 10,45% 5,70 21-0kT1.-2020 103
MuHucTtepcTBo ®MHAHCOB MUM300_0003 10,50% 19,36 21-okT.-2020 103
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 102
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MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,48% 8,44 22-0kT.-2020 102
MuHucTepcTBo ®rMHAHCOB MUM300_0002 10,52% 18,77 22-0kT.-2020 102
MuHucTepcTBo OMHAHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 101
MwuHuctepcTBo ®nHaHcoB MUM216_0002 10,52% 16,32 23-0kT.-2020 101
MuHucTepcTBo drMHAHCOB MKMO012_0148 9,83% 0,56 23-0kT.-2020 101
MuHucTepcTBo OMHAHCOB MUM144 0001 10,05% 1,52 26-0kT.-2020 98
MwuHuctepcTBo dnHaHcoB MUM120_ 0017 10,45% 6,36 26-0kT.-2020 98
MuHucTepcTBo dPrMHAHCOB MUM216_0001 10,52% 15,77 26-0kT.-2020 98
MuHucTtepcTBo OMHAHCOB MUMO096_0011 10,47% 8,01 27-0kT.-2020 97
MwuHunctepcTBo dnHaHcoB MUM108_ 0011 10,29% 2,84 27-0kT.-2020 97
MuHucTepcTBo drMHAHCOB MUM216_0002 10,52% 16,30 27-0kT.-2020 97
MuHucTepcTBo OMHAHCOB MUMO096_0011 10,47% 8,00 28-0kT.-2020 96
MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,47% 8,43 28-0kT.-2020 96
MuHucTepcTBo drMHAHCOB MUMO084_0017 10,42% 3,26 28-0kT.-2020 96
MuHucTepcTBo OMHAHCOB MUM120 0011 10,11% 1,35 10-H0$516.-2020 83
MwuHuctepcTBo dnHaHCoOB MUMO084_0017 10,36% 3,22 11-Ho56.-2020 82
MuHucTtepcTBo dMHAHCOB MUM120_0017 10,48% 6,31 13-H056.-2020 80
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,39% 3,21 16-H056.-2020 77
MwuHuctepcTBo dnHaHCoB MUMO096_0011 10,40% 7,95 18-H056.-2020 75
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,50% 8,36 20-H056.-2020 73
MuHucTtepcTBo OMHAHCOB MUM108_ 0011 10,29% 2,76 23-H0$56.-2020 70
MwuHuctepcTBo dnHaHCOB MUM108_0012 10,46% 5,61 25-H056.-2020 68
MuHucTepcTBo drMHAHCOB MUM120_0011 10,01% 1,31 27-H056.-2020 66
MuHucTepcTBo dMHAHCOB MUM180_0001 10,00% 3,37 6-9HB.-2021 26
MwuHuctepcTBo dnHaHCoOB MUM120_0017 10,10% 6,15 13-aHB.-2021 19
MuHucTtepcTBo dMHAHCOB MUM240_0001 10,21% 11,27 18-aHB.-2021 14
MuHucTepcTBo dMHAHCOB MUM156_0002 9,58% 2,51 22-9HB.-2021 10
MwuHuctepcTBo dnHaHCoOB MUM120_0017 10,03% 6,11 25-aHB.-2021 7

MuHucTtepcTBo dMHAHCOB MUM180_0013 10,40% 12,19 27-9HB.-2021 5

MuHucTtepcTBo OMHAHCOB MUM156_0002 9,47% 2,49 29-aHB.-2021 3

MwuHuctepcTBo dnHaHCoOB MUM180_0001 9,57% 3,31 29-aHB.-2021 3

KpaTkocpoyHbie HOTbI

HauwnoHanbHbin BaHk PK NTK028 2654 9,01% 0,08 11-pek.-2020 52
HauunoHanbHbIn BaHk PK NTK091 2649 9,50% 0,25 9-nek.-2020 54
HauunoHanbHbIn BaHk PK NTK182_2653 9,81% 0,01 18-H0516.-2020 75
HauwnoHanbHbin baHk PK NTK028 2654 10,69% 0,01 17-noHb-2020 229
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Tabnuua 5. flons BnapeHus HOoT HBK Hepe3naeHTaMu, MJIpA. TeHre

Harta Pe3npgeHThbl Hepe3aunaeHTbl Bcero B obpalyeHum Pe3npeHThbl Hepe3ugeHTbl
05.02.2021 3 265,40 453,65 3719,05 87,8% 12,2%
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5%
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5%
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9%
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5%
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5%
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9%
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0%
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8%
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4%
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3%
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8%
13.11.2020 2 700,93 171,06 2871,99 94,0% 6,0%
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8%
30.10.2020 2718,02 196,99 2915,01 93,2% 6,8%
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8%
16.10.2020 3 063,48 198,43 3261,91 93,9% 6,1%
09.10.2020 3128,26 151,65 3279,91 95,4% 4,6%
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3%
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

McTouHuk: HaumoHanbHbi Bank PK
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06 orp. OTBETCTBEHHOCTH

Hacroswas nyénvkaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswel  nybnukauMm  MOXeT  coAaepxXaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOMW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KAWEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLnIo, KOTopasi COAEPXUTCS B HacToslen ny6avkaumm
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWKUXCA B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanoT. WM3MeHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrnucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u uHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWE OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnu  ony6naukoBaHa, UENMKOM  MAM MO YactsM, 6es3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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