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Pa3sHoHanpaB/ieHHass AMHaMUKa UHAEKCOB

Bupxesble  poHAOBble  UHAEKCbl BO  BTOPHUK  OTMETUAUCH
pa3HoHanpaBAeHHOW AMHAMWUKOWN. MHAEKC WMPOKOro pbiHKa S&P 500
(-0,11%) npepBan wWecTMAHEBHbIA NOABEM KOTUPOBOK, OKa3aBLUMCH
nog QAaBneHnem ocnabneHna Oymar CEKTOPOB AWMCKPELMOHHbIX
ToBapos (-0,6%), aHepreTnku (-1,5%) n matepuanos (-0,7%). UHaekc
3NeKTPOHHOW 6upxku NASDAQ (+0,14%) npoAo/mKkun LWTYypMOBaTb
abcontoTHble UCTOPUYECKME MAKCMMYMbI, 3aKpPbIBLUMCL BNepsble B
ncropmm Bbiwe 14 000 nyHKTOB. MNpoAo/KaoWwmMiica NogbeM UHAEKCOB

noceAn Ha pblIHKE OXNOAHUA KOPPEKLUUN.

HedTb NnpogomkaeT nogbem

LleHbl Ha HedTb BNepBble C AHBAPA NPOLUAOro roga 3aKpbl/IUCh Bblle
$61 3a bappenb. Mo MTOram MUHYBLLMX TOProB HepTb Mapku Brent
Bbipocna Ha 0,9% po S$61,1 3a 6appenb. CornacHo nporHosam
YnpaBneHus sHepreTuyeckoit nHdopmaumm (EIA), B nepsom KBapTane
2021 roaa, npu npoussoAcTBe HedpTM Ha ypoBHe 93,66 maH. 6/c
noTpebaeHune B KBapTa/ibHOM BblpaXeHuu yBenmuutca ¢ 95,4 MaH. 6/c
00 96,93 mnH. 6/c. Takum obpasom AePpUUUT NpeanoKeHns HedTn Ha
pblHKe B aAHBape-mapTe 2021 roaa coctasuT 3,3 MH. 6/c.
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Jinpepbl n aytcangepbl nHpaekca S&P 500

-6.0%
Take-Two | -6.1%
Carr -6.2%
Techni -6.7%
Anthem 3.8%
NortonLifeLock 7.2%

Gartner

Hanesbrands

-10% 0% 10% 20% 30%

ToBapHbIf PbIHOK

- 3Had.

Brent 61,1 0,9% 6,3% 9,8% 17,9%
LME Copper 8 148 1,4% 4,8% 3,6% 4,9%
Uranium 30,0 -1,2% -0,3% -2,0% 0,0%
Zinc 2 696 1,7% 4,9% 26% | -2,0%
Gold 1 837,96 0,3% 0,1% 06% | -3,0%
Silver 27,4 -0,3% 3, 7% 8,9% 3,9%
Natural Gas 2,8 -1,6% -0,4% 3,2% 11,7%
Aluminum 2054 1,3% 4,1% 2,2% 3,8%
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PbiHOUYHasA kanuTanusaums 10 kpynHenwmx AvnHaMmuka naMeHeHuss nHaekca S&P 500
ny6nnuHbix komnauuu CLUA, mnpa. $

Apple SMUTEHTOB
B % B MYHKTax

Microsoft 1839 S&P 500 -0,1% 4.4 505 100%
Amazon Information Technology -0,2% 2,1 75 28,0%
0, 0,
Alphabet (Google) Health Care 0,1% 0,6 63 13,6%
Consumer Discretionary -0,6% -2,9 61 13,0%

Tesla Motors
Communication Services 0,2% 0,9 26 10,7%

Facebook
acenoo Financials 0,1% 0,4 65 10,3%
Berkshire Hathway Industrials 0,2% 0,7 73 8,1%
Visa Consumer Staples -0,1% -0.3 32 6,1%
Utilities 0,1% 01 28 2,7%

Jonhson & Jonhson
Materials -0,7% -0,7 28 2,6%

JPM Ch

o e Energy -1,5% -1,5 24 2,5%
Real Estate 0,5% 0,5 30 2,4%
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>> Pa3HoHanpaB/ieHHaa AMHaMUKa UHAEKCOB

Bupkesble ¢doHaoBbIE WNHAEKCbI BO BTOPHMK OTMETUANCH
pa3HOHanpaB/ieHHOM AMHAaMUKOW. MHAEeKC WnpoKoro pbiHKa S&P 500 (-0,11%)
npepsas WeCTUAHEBHbIN NOAbEM KOTUPOBOK, OKA3aBLUUCL MO AaBlEHUEM
ocnabneHunsa bymar CEKTOPOB AUCKPELMOHHbIX ToBapoB (-0,6%), sHepreTukm (-
1,5%) n matepuanos (-0,7%). UHaeKc anekTpoHHoM 6upkmu NASDAQ (+0,14%)
NPOAO/MKMA  WTYPMOBATb  abCOMOTHblE  UCTOPUYECKME  MAKCMMYyMbl,
3aKpPbIBLLMCH BriepBble B McTopun Bbilwe 14 000 nyHKTOB. Mpoaokatowmiica
noabemM MHAEKCOB MOCEAN Ha PbIHKE OXWAAHUA KoppeKuuu. Tak, aHaAUTUK
Bank Of America B KpaTKOCPOYHOM NepCneKkTUBE KAET CHUMKEHMA PbIHKA Ha 5-
10%. Mo ero mMHeHWIO, AaHHAA NPOCAZKA PbIHKA MOXET CbirpaTb Ha PYKYy
[ONTOCPOYHBIM  MHBECTOPAM, KOTOPbIM  MPEeACTaBUTbCA  BO3MOMKHOCTb
NpPUo6pecTr XopoLLMe aKTUBbI NO CHUMKEHHOM LIEHE.

~> HoBblii NaKeT CTUMYJIOB NOAAEPIKKN 3KOHOMMKM CLLUA

HakaHyHe gemokpatbl w3 [Manatbl npeactasuteneit KoHrpecca CLUA
npeacTaBUIM YCIOBUA MOYYEHUAX NPAMbIX BbINAAT aMepUKaHLaM B pasmepe
$1 400 B pamKax HOBOrO NaKkeTa NoAAEeP>KKM IKOHOMUKM Ha cymmy $1,9 Tp/iH.
Tak, amepuKaHLbl Yei goxoa He npesbiwaeT $75 000 B rog, (5150 000 s nap)
MMEIT NpPaBO Ha €AMHOBPEMEHHYI BbINAATy OT roCyfapcTBa B pasmepe
$1400. TaksKe CTa/i0 M3BECTHO, YTO AEeMOKpaTbl MAaHUPYIOT YBEUYUTb
Haab6aBKy K nocobuam no 6espaboTuue no $400 B Hepento (A0 29 asrycra).

>> KopnopaTuBHbIi# 610k

KBapTasibHble pe3ynbTatbl paspabotumka Buaeourp Take-Two Interactive
NPeB30LWM NMPOrHO3Hble OLEHKM 3KCMEepTOoB, O4HAKO OTCYTCTBME HOBOCTEWM
OTHOCWUTE/IbHO M/J1aHOB Pa3pPabOoTKM HOBbIX BUAEOUTP YTAHY/IM Bymaru BHU3 Ha
6,1%. Mpow bl KBapTan 4nA pa3paboTynmKka KynbToBol cepumn GTA okasasca
yCNeLwHbIM.

Mo uToram TpeTbero kBapTana ¢puckanbHoro 2021 roga KomnaHusa oTmeTuaacb
nonyyeHvem goxoda B pasmepe $860,9 MH., YUTO oKasanocb bosblue, yem
3aKnafblBan PbIHOK ($757 MAH.). Ynctas npubbiab Ha akUMIO MO CTaHAAPTy
GAAP cocTasuna $1,57 B cpaBHeHWUM C MPOrHO30M Ha yposHe $1,12.

@HALYK
RESEARCH

®dPoHAaoBLIe p
ermoH

Americas

S&P500 CLIA 3911,2 -0,11% 4,13%
Dow Jones CLIA 31375,8 -0,03% 2,51%
NASDAQ CLUA 14 007,7 0,14% 8,69%
EMEA

Euro Stoxx 50 EBpo3oHa 3661,1 -0,12% 3,05%
FTSE 100 BenukobputaHus 6531,6 0,12% 1,10%
CAC 40 ®paHuus 5691,5 0,10% 2,52%
DAX lepmaHuis 14 011,8 -0,34% 2,14%
IBEX 35 Mcnanua 8101,0 -1,44% 0,34%
FTSE MIB Ntanusa 23 300,5 -0,54% 4,80%
Asia/Pacific

Nikkei 225 AnoHus 29531,5 0,09% 7,61%
Hang Seng ["OHKOHT 29 908,8 1,47% 9,83%
CSI 300 Kurai 5752,5 1,16% 10,38%
Shanghai Kutan 3626,5 0,64% 4,42%
Sensex Kvtait 51329,1 -0,04% 7,49%
Singapore Cutranyp 2930,9 -0,15% 3,06%
Bovespa Bpasunus 1194716  -0,19% 0,38%
RTSI$ Poccus 1457,9 -0,30% 5,07%
NIFTY 50 NHaomns 15 109,3 -0,04% 8,06%
TOP 40 IOAP 59 663,8 0,03% 9,72%
Borsa Index Typuusa 1534,9 0,51% 3,94%
KASE KasaxcTaH 28447 -0,25% 6,32%
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BantoTHbIN PbIHOK LIBOR (USD)
y | 3Wavenvewapary |
e WHpekc ponnapa CLIA (DXY), nokasbiBaloWMi OTHOLIEHME _ 31*::/“"““9 “al-q'\:Ty —

A0//1apa OTHOCUTENbHO KOP3UHbI U3 LIECTM MWPOBbIX BastoT LIBOR Overnight 0.08% | 0.08% _O 08% _0 09% _O 08%

cHusunca Ha 0,5% a0 90,4. LIBORIM 012%  012% 011%  013%  0,14%

e Poccuiickuii py6ab k gonnapy CLUA sbipoc Ha 0,5% ao 73,9. LIBOR3M 020%  019% 020%  022%  0,24%

LIBOR6M 0,21% 0,21% 0,22% 0,25% 0,26%

e Kypc tenre k gonnapy CLLUA 3akpbinca Ha yposHe 418,5 (-0,02%). LIBOR12M 0,31% 0,30% 0,31% 0,33% 0,34%

FnaBHble HOBOCTHU BanoTHbIN pPbIHOK

W3meHeHne BantoTHbIX Nap

e VIHBECTMUMM WHOCTPaAHHbLIX MHBecTopoB B lUE MuHduHa 3Hau.
| w M . YTD
KasaxctaHa ysennumnuce 8 220 pa3 DXY 90.4 0.5% 0.8% 0.0% 0.6%
e  MuHouH KasaxctaHa B 2021 nnaHMpyeT BbINyCTUTb obanraumm USD/KZT 4185 0,0% 1,1% 0,1% 0,6%
Ha 1,9 TpsH TeHre - HaubaHk USD/RUB 73,9 0,6% 2,7% -0,2% 0,7%
EUR/USD 1,21 0,5% 0,7% -0,5% -1,0%
GBP/USD 1,38 0,4% 1,1% 2,0% 1,1%
USD/JPY 104,56 0,6% 0,5% -0,4% -1,2%

[JonroBon pbIHOK

BantoTa YTM YiiMua
1D 1w 1M YTD
US Treasuries (10YR) Us$ 1,16% | 1,17% | 1,10% | 1,15% | 0,91%
US Treasuries (30YR) US$ 1,95% | 1,95% | 1,87% | 1,88% | 1,64%
UK Gilts (30YR) GBP 0,48% | 0,48% | 0,32% | 0,29% | 0,20%
Germany (10YR) EUR -0,45% | -0,45% | -0,52% | -0,52% | -0,57%
Russia (10YR) RUB 6,26% | 6,20% | 6,29% | 6,02% | 5,89%
Kazakhstan (5YR) US$ 0,88% | 0,86% | 0,88% | 0,92% | 0,88%
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FnaBHble HOBOCTHU
° WHBecTMUUM MHOCTPAHHDbIX MHBecTopoB B NLb MuHduHa KasaxcraHa yseanuunmco B 220 pas

MNHBECTULMN MHOCTPAHHbIX MHBECTOPOB B rocobanraumm mmHucTepcTea puHaHcoB KasaxctaHa Ha KoHey, sHBapA 2021 roaa coctasuam 198 mnppg TeHre,
npotus 0,9 mapa TeHre Ha Hadano 2020 roaa, coobLIMA 3aMecTUTe b AUPEKTOPA AenapTaMeHTa MOHeTapHbix onepaumin HaubaHka MeaH CepatoK. Takum
obpasom pocT coctaBma 220 pas.

"Ha TeKyLMIA MOMEHT, B YC/IOBUAX HU3KUX CTaBOK Ha Pa3BUTbIX PbIHKAX, TEHTOBble MHCTPYMEHTbI IB/IAIOTCA BECbMa NPUB/EKATE/IbHbIMM A1 UHOCTPaHHbIX
MHBECTOPOB. B TeueHMe nociesHNX HECKO/IbKMX MeCALLEB Mbl Habtogaem NPUTOK HepPe3nUOEeHTOB KaK B HOTbl HaumoHanbHoro 6aHKa, Tak U B rocobaunraumm
MWUHKUCTepPCTBA dUHaHCOB", - oTmeTun CepatoK, C10Ba KOTOPOro NPUBOAATCA B coobueHnn HaumoHanbHoro 6aHkKa.

CBOO po/ib B 3TOM Npouecce, No oueHKke CepAtoka, Cbirpaan COBMECTHble MHMUMAaTMBbI HaumMoHanbHOro 6aHka  MMHUCTEPCTBA GUHAHCOB MO PA3BUTUIO
pbiHKa MUB. B uenax ¢émHaHcuposaHus geduumTa pecnybankaHckoro brogxketa ¢ maa 2020 roga MUHUCTEPCTBO GUHAHCOB OCYLLLECTBAAET BbIMYCKU LLEHHbIX
6ymar cpokom o1 1 go 3 nert.

Mo cocToAHMIO Ha KOHeL, AHBAPS TEKYLLEro roga 4018 Hepe3naeHToB, Baagetowmx Hotamm HaybaHka, coctasuna 11,45%, npotus 3,9% B okTAbpe 2020 roaa.

Mo ero croBaMm, K TEHroBbIM rocbymaram NpPoSIBMNSAKT MHTEPEC Kak MeCTHble BpOKepcKMe KOMMaHuW, Tak U MHOCTPaHHbIe MHBECTULIMOHHbIE
6aHkn. Ha koHel siHBaps 06beM BNOXXeHWI MHOCTPaHHbIX MHBECTOPOB B rocaonr KasaxctaHa coctasun 604 Mnpa B TEHTOBOM 3KBMBAareHTe.
3ATa undpa, No cnosam crnvkepa, abCconoTHbIN pekopa Ana KasaxctaHa 3a BClo UCTOPUIO HAGNioaeHWIA.

"YBenMyeHne cnpoca Co CTOPOHbl HEPE3MAEHTOB K rOCAO/rY YKasblBaeT Ha ONpeaesieHHYH0 CTeneHb A0BEepUA K MEeCTHOMY GUHAHCOBOMY PbIHKY M €ro
nHodpactpyKktype", - cuntaet CepatoK. Mo ero cnosam, HECMOTPA Ha BCe elle HecTabuabHYO CUTyaumio C NaHAeMuel BO BCEM MUPE, MHBECTOPbI BHOBb
NPOABAAIOT MHTEpPEC K 60/1ee PUCKOBbIM aKTUBAM Pa3BMBAKOLLMXCA PbIHKOB.

UcmoyHuk: MHmepgakc-KazaxcmaH, Bloomberg
e MwuHopuH KasaxctaHa B 2021 nnaHupyeT BbINyCcTUTb 06Mraumnm Ha 1,9 TpaH TeHre - HaubaHk

MuHucTepcTBo dnHaHcoB KasaxctaHa B 2021 rogy naHUPYET BbINYCTUTb TEHIOBble 0b6Auraunm obbemom 1,9 TpaH TeHre, U3 HUX 1 TP/AH TeHre NonaeT Ha
ob6mMraumm cpokom 4,0 5 neT BKAKUNTENBHO, COOOLLMA 3aMeCTUTE b AMPEKTOPA AenapTaMeHTa MOHETAPHbIX onepaunit HaubaHka MeaH Cepatok.

"BayKHO OTMETWUTb, YTO 6O/bLIAA YacTb MHBECTOPOB 3aMHTEpPecoBaHa MMEHHO B "KOpOTKMX" Bymarax. B cooTBeTcTBumM ¢ naaHamm Ha 2021 rog MuHouH
NJIAHUPYET BbINMYCTUTb TEHTOBblE 06Mraunmn o6vemom 1,9 Tp/IH TeHre, U3 HUX 1 TPJIH TEHTe NOMAET Ha 06nraLMm CPOKOM A0 5 ieT BKAYMTENbHO. HaubaHK
)e c |ll KBapTana Npoworo roga NPUOCTAaHOBMA BbINYCK rOA0BbIX HOT, YTO CO343/10 NPEANOChIIKM POCTa cnpoca Ha bymarn MuHouHa", - otmeTnn CepAtok,
C/N10Ba KOTOPOTro NpUBOAATCA B CO06LLEeHNN HaumoHanbHOro 6aHKa.

UcmouHuk: UHmepgakc-Kazaxcman, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

B o) s Mnonauna2020 oSS
poobopoTe
USD/RUB Poccusa 4,25% 3,4% 19,3% 73,9 0,6% 2,7% -0,2% 0,7%
USD/GEL py3us 8,25% 5,3% - 3,3 0,1% 0,1% -0,6% -0,7%
USD/BYN Benapycb 7,75% 6,0% 0,7% 2,60 0,7% 1,7% -1,3% 1,4%
USD/KGS KblprbiactaH 5,00% 7,9% 0,9% 83,99 0,0% 0,0% -1,3% 0,1%
USD/TJS TagXUKUCTaH 11,75% 8,8% 0,9% 11,29 0,0% 0,0% 0,1% 0,1%
USD/UZS Y3b6ekucTtaH 15,00% 11,1% 2,9% 10 504,77 0,1% -0,1% -0,4% -0,4%
USD/UAH YKpauHa 6,00% 2,7% 1,0% 27,70 -0,2% 0,5% 1,5% 2,2%
PasBuBawwmecs cTpaHbl \
USD/CNY Kutan 4,35% 2,6% 15,5% 6,44 0,2% 0,3% 0,7% 1,4%
USD/BRL Bpasunus 2,00% 3,2% 0,0% 5,38 -0,5% -0,1% -1,4% -3,5%
USD/INR UHpua 4,00% 6,9% 4,2% 72,88 0,1% 0,1% 0,7% 0,3%
USD/ZAR OAP 3,50% 3,3% - 14,77 0,7% 1,5% 4,8% -0,7%
USD/TRY Typuus 17,00% 12,3% 3,9% 7,08 0,1% 1,5% 5,3% 4,8%
Pa3BuTble cTpaHbl \

DXY CLLUA 0,25% 1,2% 2,2% 90,44 -0,5% -0,8% 0,0% 0,6%
USD/CAD KaHapa 0,25% 0,7% 0,3% 1,27 0,3% 0,9% 0,5% 0,5%
GBP/USD BenukoGpuTtaHus 0,10% 0,9% 0,7% 1,38 0,4% 1,1% 2,0% 1,1%
USD/CHF LBeniuapus -0,75% -0,7% 2,6% 0,89 0,7% 0,7% -0,4% -0,8%
USD/JPY AnoHun -0,10% 0,0% 2,0% 104,56 0,6% 0,5% -0,4% -1,2%
USD/KRW KOxxHasa Kopes 0,50% 0,7% 2,9% 1116,55 0,3% 0,1% -1,8% -2,8%

McToununk: Bloomberg; *nonsa B ToBapoo6opoTe B Toprosne ¢ KasaxcraHom (1K2020 r.)
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DXY Curncy
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A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA

e USGG3M Index =—=USGG5YR Index USGG10YR Index

e SGG30YR Index
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

LleHa [loxoaHoCTb Cnpepg O6bem Gymar B
Bbinyck BantoTa Mokyrika Mponaxa Mokynka Mponaxa G-Sprd [laTta noraweHus oGp;ﬁﬁHmm, Oropauus

HapoaHbin BaHk

HSBKKZ 5,5 2022 uUsD 5,5% 100,07 101,06 4,11 -14,38 -1409,8 -1440,3 21.12.2022 248 0,05
HK KMI"

KZOKZ 4.750 2025 uUsD 4,75% 113,87 114,65 1,34 1,17 71,9 80,2 24.04.2025 500 3,81
KZOKZ 4.750 2027 usD 4,75% 115,99 116,64 1,99 1,89 1143 120,3 19.04.2027 1000 5,38
KZOKZ 5.375 2030 usD 5,375% 122,93 123,66 2,56 2,48 139,5 139,3 24.04.2030 1250 7,40
KZOKZ 3.5 2033 uUsD 3,50% 107,46 108,16 2,77 2,71 137,2 140,7 14.04.2033 750

KZOKZ 5.750 2047 uUsD 5,75% 128,15 129,02 4,01 3,96 235,2 207,5 19.04.2047 1250 14,80
KZOKZ 6.375 2048 uUsD 6,375% 138,01 138,89 4,07 4,03 242,2 212,0 24.10.2048 1500 14,91
BPK

DBKAZ 4.125 2022 usD 4,125% 104,92 105,52 1,39 1,07 87,2 96,0 10.12.2022 1264 1,76
DBKAZ 6 2026 uUsD 6% 116,39 117,78 2,56 2,30 171,8 179,9 23.03.2026 107 4,40
EBP

EURDEV 4.767 2022 UsD 4,767% 104,95 105,02 1,63 1,59 140,3 149,2 20.09.2022 500 1,53
KTX

KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 111,8 124,8 20.06.2022 185 1,31
KTZKZ 6.95 2042 uUsD 6,95% 144,86 146,22 3,85 3,78 223,8 198,2 10.07.2042 883 12,84
Pecny6nuka KasaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 99,22 99,39 5,81 5,73 27,4 72,2 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 103,31 103,96 0,34 0,10 59,8 83,5 09.11.2023 525 2,69
KAZAKS 3.875 2024 uUsD 3,875% 110,83 111,46 0,87 0,71 36,3 44,8 14.10.2023 1500 3,42
KAZAKS 5.125 2025 uUsD 5,125% 117,93 118,56 0,99 0,86 38,8 47,3 21.07.2025 2500 4,04
KAZAKS 6.55 2027 RUB 6,55% 99,30 99,40 6,79 6,77 69,1 82,1 15.09.2027 10 000 4,99
KAZAKS 2.375 2028 EUR 2,375% 112,85 113,80 0,67 0,55 115,9 148,9 09.11.2028 525 7,12
KAZAKS 7 2030 RUB 7% 99,44 99,47 7,20 7,20 87,2 90,2 11.09.2030 10 000 6,48
KAZAKS 4.875 2044 uUsD 4,875% 130,31 131,41 3,07 3,01 141,4 119,0 14.10.2044 1000 15,13
KAZAKS 6.5 2045 uUsD 6,500% 155,38 156,37 3,21 3,17 158,5 133,0 21.07.2045 1500 14,64
Forte Bank

ALLIBK 14 2022 uUsD 14% 117,24 118,25 571 5,28 363,9 65,8 30.06.2022 75 1,29
Eastcomtrans

EASTCM 8.0 2022 uUsD 8,00% 95,80 97,61 10,06 9,15 #N/A N/A  #N/A N/A 22.04.2022 26 1,14
BaHk LleHTpKpeauT

CCBNKZ Float perp usD 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHclas

KZTGKZ 4,375 2027 uUsD 4,375% 114,03 114,75 2,10 1,99 117,9 122,8 26.09.2027 706 5,74
TeHrusllleBponn

TENGIZ 4 2026 uUsD 4,00% 109,76 110,64 2,11 1,96 125,4 134,5 15.09.2026 1000 4,69
Nostrum Oil & Gas PLC

NOGLN 8 07/25/22 usD 8% 25,00 26,00 130,48 126,05 14631,9 144454 25.07.2022 725 #N/A N/A
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NOGLN 7 02/16/25 usD 7% 25,03 27,05 52,49 49,43 6176,6 5526,1 16.02.2025 400 #N/A N/A

Tabnuua 3. UHdopmauma no y36ekckuM eBpoobanraumam

LeHa HoxoaHocTb [Nara O6bem 6ymar B

Bbinyck BantoTta [Hopaums

Mokynka Mpogaxa Mokynka Mpogaxa noraweHns |obpalieHnm, MITH.

Pecnybnuka Y36ekucrtaH

UZBEK 4,75 2024 USD 4,75% 107,27 108,10 2,25 1,98 172,59 181,21 20.02.2024 500 2,77
UZBEK 5,375 2029 USD 5,38% 114,32 115,23 3,33 3,21 224,25 226,51 20.02.2029 500 6,48
UZBEK 3,7 2030 UsSD 3,70% 102,81 103,74 3,36 3,25 209,76 210,13 25.11.2030 555 8,13
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 USD 4,85% 103,10 103,98 4,12 3,91 341,32 349,97 21.10.2025 300 4,12
YanpomcTponbaHk

SQBNZU 5,75 2024 USD 5,75% 104,00 104,96 4,59 4,32 393,24 401,15 02.12.2024 300 3,37
Unoteka BaHk

IPTBZU 5,5 2025 USD 5,50% 102,77 103,64 4,84 4,64 410,92 419,35 19.11.2025 300 4,12
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AMuUTeHT

UYucno nert

11

JdoxogHoCTb

12

13 14 15 16 17 18 19 20 21

[Hel npowno c

JleT no noraweHus [arta pa3melleHus

pasmelLeHus

MuHuctepcTBo ®nHaHcoB MUM156_0006 9,47% 11,33 13-aHB.-2020 385
MuHucTtepcTBo PrHaHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 378
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,45 22-aHB.-2020 376
MwuHuctepcTBo ®nHaHcoB MUM216_0001 9,50% 6,51 27-aHB.-2020 371
MuHucTepcTBo ®MHAHCOB MUM120_0018 9,50% 7,43 29-9HB.-2020 369
MuHucTepcTBo OMHAHCOB MUM180_0014 9,51% 13,23 3-cbeBp.-2020 364
MwuHuctepcTBo ®nHaHcoB MOMO060_0051 9,50% 2,41 5-chbeBp.-2020 362
MuHucTepcTBo ®MHAHCOB MUM240_0004 9,50% 14,98 10-¢peBp.-2020 357
MuHucTepcTBO OMHAHCOB MUM108_0012 9,51% 6,39 12-cpeBp.-2020 355
MuHuctepcTBo dnHaHcoB MUM240_0004 9,50% 14,96 17-cpeBp.-2020 350
MuHucTepcTBo ®MHAHCOB MUM120_0018 9,50% 7,37 19-cpeBp.-2020 348
MuHucTepcTBO PMHAHCOB MUM216_0001 9,50% 16,44 24-peBp.-2020 343
MwuHuctepcTBo ®uHaHcoB MOMO060_0051 9,65% 2,35 26-peBp.-2020 341
MuHucTepcTBo dMHAHCOB MUM108_0012 9,50% 6,33 4-mapT1-2020 334
MuHucTepcTBo OMHAHCOB MOMO60_0051 12,00% 2,29 18-mapT-2020 320
MuHunctepcTBo dnHaHcoB MOMO060_0051 12,00% 2,27 27-mapT-2020 311
MuHucTtepcTBo ®MHAHCOB MUM108_0013 11,00% 9,01 31-mapT-2020 307
MuHucTepcTBOo OMHAHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 299
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MwuHuctepcTBo ®nHaHcoB MUM300_0003 10,20% 19,88 13-anp.-2020 294
MuHucTepcTBo ®rMHAHCOB MOMO060_0051 11,00% 2,22 15-anp.-2020 292
MuHucTepcTBo ®rHaHCOB MUM240_0004 10,30% 14,79 20-anp.-2020 287
MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,20 22-anp.-2020 285
MuHucTepcTBo drMHAHCOB MUM180_0014 10,35% 3,00 24-anp.-2020 283
MuHucTepcTBo OMHAHCOB MUM180_0012 10,44% 9,78 27-anp.-2020 280
MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,18 29-anp.-2020 278
MuHucTepcTBo dPrMHAHCOB MKM012_0148 10,79% 1,00 15-man-2020 262
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,91% 2,99 20-man-2020 257
MwuHunctepcTBo dnHaHcoB MKMO012_0148 10,78% 0,98 22-man-2020 255
MuHucTepcTBo ®MHaHCOB MUM144 0001 10,97% 1,94 27-man-2020 250
MuHucTepcTBo OMHAHCOB MUM132_0005 10,98% 2,96 29-man-2020 248
MwuHuctepcTBo ®nHaHcoB MUM120_ 0018 10,76% 7,09 1-noHb-2020 245
MuHucTepcTBo drMHAHCOB MUM144_0001 10,89% 1,92 5-nioHb-2020 241
MuHucTepcTBo ®rHaHCOB MUM132_0005 10,94% 2,93 10-moHBb-2020 236
MwuHuctepcTBo dnHaHCoOB MUM180_0012 10,82% 9,64 16-mtoHb-2020 230
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,82% 1,88 17-ntoHb-2020 229
MuHucTepcTBo dMHAHCOB MUM144 0001 10,83% 1,86 26-1noHb-2020 220
MwuHuctepcTBo ®GuHaHCoB MUM120_0016 10,75% 4,91 29-ntoHb-2020 217
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,84% 1,84 1-nonb-2020 215
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,79% 2,87 3-nonb-2020 213
MwuHuctepcTBo dnHaHCOB MUM144 0001 10,84% 1,82 10-monb-2020 206
MuHucTtepcTBo ®MHaHCOB MUM132_0005 10,80% 2,83 15-nonb-2020 201
MuHucTepcTBo dMHAHCOB MUM144 0001 10,53% 1,78 24-nonb-2020 192
MwuHuctepcTBo dnHaHCoOB MUM144 0001 10,53% 1,77 29-nonb-2020 187
MuHucTtepcTBo dMHAHCOB MUM180_0012 10,52% 9,52 30-utonb-2020 186
MuHuctepcTBo ®rHaHCOB MUM180_0014 10,52% 2,73 30-nonb-2020 186
MwuHuctepcTBo dnHaHCoOB MUM240_0004 10,52% 14,51 30-mtonb-2020 186
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,45% 8,44 25-aBr.-2020 160
MuHucTtepcTBo OMHAHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 160
MwuHuctepcTBo dnHaHCoOB MUM216_0001 10,53% 15,93 27-aBr.-2020 158
MuHucTtepcTBo ®MHAHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 158
MuHucTepcTBO PMHAHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 158
MwuHunctepcTBo nHaHCoB MUM216_0001 10,52% 15,85 28-ceHT.-2020 126
MuHuctepcTBo dMHAHCOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 126
MuHucTepcTBO OMHAHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 125
MwuHunctepcTBo dnHaHCoOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 125
MuHucTtepcTBo dMHAHCOB MUM300_0003 10,52% 19,42 29-ceHT.-2020 125
MuHucTepcTBO PMHAHCOB MUMO084_0017 10,25% 3,28 20-0kT.-2020 104
MwuHuctepcTBo dnHaHCoB MUM180_0013 10,50% 12,46 20-0kT.-2020 104
MuHucTtepcTBo ®MHAHCOB MUM300_0002 10,52% 18,77 20-0kT.-2020 104
MuHucTepcTBO OMHAHCOB MUM108 0011 10,38% 2,85 21-0kT.-2020 103
MwuHunctepcTBo dnHaHCoOB MUM108_0012 10,45% 5,70 21-0kT1.-2020 103
MuHucTtepcTBo ®MHAHCOB MUM300_0003 10,50% 19,36 21-okT.-2020 103
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 102
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MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,48% 8,44 22-0kT.-2020 102
MuHucTepcTBo ®rMHAHCOB MUM300_0002 10,52% 18,77 22-0kT.-2020 102
MuHucTepcTBo OMHAHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 101
MwuHuctepcTBo ®nHaHcoB MUM216_0002 10,52% 16,32 23-0kT.-2020 101
MuHucTepcTBo drMHAHCOB MKMO012_0148 9,83% 0,56 23-0kT.-2020 101
MuHucTepcTBo OMHAHCOB MUM144 0001 10,05% 1,52 26-0kT.-2020 98
MwuHuctepcTBo dnHaHcoB MUM120_ 0017 10,45% 6,36 26-0kT.-2020 98
MuHucTepcTBo dPrMHAHCOB MUM216_0001 10,52% 15,77 26-0kT.-2020 98
MuHucTtepcTBo OMHAHCOB MUMO096_0011 10,47% 8,01 27-0kT.-2020 97
MwuHunctepcTBo dnHaHcoB MUM108_ 0011 10,29% 2,84 27-0kT.-2020 97
MuHucTepcTBo drMHAHCOB MUM216_0002 10,52% 16,30 27-0kT.-2020 97
MuHucTepcTBo OMHAHCOB MUMO096_0011 10,47% 8,00 28-0kT.-2020 96
MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,47% 8,43 28-0kT.-2020 96
MuHucTepcTBo drMHAHCOB MUMO084_0017 10,42% 3,26 28-0kT.-2020 96
MuHucTepcTBo OMHAHCOB MUM120 0011 10,11% 1,35 10-H0$516.-2020 83
MwuHuctepcTBo dnHaHCoOB MUMO084_0017 10,36% 3,22 11-Ho56.-2020 82
MuHucTtepcTBo dMHAHCOB MUM120_0017 10,48% 6,31 13-H056.-2020 80
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,39% 3,21 16-H056.-2020 77
MwuHuctepcTBo dnHaHCoB MUMO096_0011 10,40% 7,95 18-H056.-2020 75
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,50% 8,36 20-H056.-2020 73
MuHucTtepcTBo OMHAHCOB MUM108_ 0011 10,29% 2,76 23-H0$56.-2020 70
MwuHuctepcTBo dnHaHCOB MUM108_0012 10,46% 5,61 25-H056.-2020 68
MuHucTepcTBo drMHAHCOB MUM120_0011 10,01% 1,31 27-H056.-2020 66
MuHucTepcTBo dMHAHCOB MUM180_0001 10,00% 3,37 6-9HB.-2021 26
MwuHuctepcTBo dnHaHCoOB MUM120_0017 10,10% 6,15 13-aHB.-2021 19
MuHucTtepcTBo dMHAHCOB MUM240_0001 10,21% 11,27 18-aHB.-2021 14
MuHucTepcTBo dMHAHCOB MUM156_0002 9,58% 2,51 22-9HB.-2021 10
MwuHuctepcTBo dnHaHCoOB MUM120_0017 10,03% 6,11 25-aHB.-2021 7

MuHucTtepcTBo dMHAHCOB MUM180_0013 10,40% 12,19 27-9HB.-2021 5

MuHucTtepcTBo OMHAHCOB MUM156_0002 9,47% 2,49 29-aHB.-2021 3

MwuHuctepcTBo dnHaHCoOB MUM180_0001 9,57% 3,31 29-aHB.-2021 3

KpaTkocpoyHbie HOTbI

HauwnoHanbHbin BaHk PK NTK028 2654 9,01% 0,08 11-pek.-2020 52
HauunoHanbHbIn BaHk PK NTK091 2649 9,50% 0,25 9-nek.-2020 54
HauunoHanbHbIn BaHk PK NTK182_2653 9,81% 0,01 18-H0516.-2020 75
HauwnoHanbHbin baHk PK NTK028 2654 10,69% 0,01 17-noHb-2020 229
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06 orp. OTBETCT! ™

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX WHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas ny6nukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMNONb30BaHUE K/MEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosilwel ny6nukaunm
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAenKax B OTHOWEHWUU YMOMWHAOWUXCH B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryTt
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrnucku
TakKxe NoABEPXEHO PUCKY M3MeHeHUst O6MEeHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPyMeHTaMu, paccMaTpuBaeMbiMU B HacTosLen nybnankaumm,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOU3BeAeHa, NepeaaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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