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Jlyuywas ToproBas Hefensl ¢ HoA6ps

buprkeBble ¢oHAoBble uMHAeKcbl CLIA no wtoram MUHyBLUEMN
NATUOHEBKM MPOAEMOHCTPMPOBAIM HAUIYULLYO TOPrOBYIO HeAesnto C
HOA6pPA, yBeANUNBLINCD HA 4-6%. MpombIWNeHHbIM nHAeKc Dow Jones
nogHanca Ha 0,30%, nonyyMB noAanep)KKYy OT poOCTa KOTMPOBOK
KpynHenwero npoussoauTtena cnoptuBHon oaexabl Nike (+3,2%) u
npousBoAMTENs TEIEKOMMYHUKAUMOHHOro obopygosaHua Cisco
Systems (+1,8%). Bymarn sHepreTMyeckmMx Kopnopaumuii NpoaoIKUAN
BOCXOAALLY AMHAMUKY Ha GoHe NpnbANKEHUA HePTAHbBIX KOTUPOBOK
K ypoBHIo $60 3a 6appens.

HedTb BnnotHyro npubnusunacb K ypoBHIO $60 3a

6appenb

HedTb mapku Brent Bbipocna B naTHMuy Ha 0,8% o $59,3 3a 6appenb
M B HaCTOALWMN MOMEHT AoporKaeT Ha 0,9%, BN/IOTHYIO Npubankasch
K ypoBHt0 $60 3a 6appenb. OrpaHnyeHme NoCTaBoK HedGTU CO CTOPOHDI
y4yacTHUKoB caenkm ONMEK+, a TakXe HaaexAbl Ha BOCCTaHOBAEHUE
MUPOBOWN SKOHOMUKK Noaaepann HedTAHbIE KOTUPOBKMU.
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Jinpepbl n aytcangepbl nHaekca S&P 500
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ToBapHbIf PbIHOK

- 3Had.

Brent 59,3 0,8% 6,2% 9,1% 14,6%
LME Copper 7913 1,1% 0,7% -3,3% 1,9%
Uranium 30,0 -1,2% -0,3% -2,0% 0,0%
Zinc 2 666 1,5% 3,3% 7,7% -3,1%
Gold 1814,11 1,4% -1,8% -5,1% -4,2%
Silver 26,9 3,1% -0,2% -0,5% 2,1%
Natural Gas 2,9 -2,5% 11,7% 4,9% 12,8%
Aluminum 2016 1,1% 1,9% -1,0% 1,8%
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PbiHOUYHasA kanuTanusaums 10 kpynHenwmx AvnHaMmuka naMeHeHuss nHaekca S&P 500
ny6nnuHbix komnauuu CLUA, mnpa. $

Apple 3MUTEHTOB
B % B MYHKTax
Microsof 1825 S&P 500 0,4% 15,1 505 100%
Amazon Information Technology 75 28,0%
0,
Alphabet (Google) Health Care 63 13,6%
Consumer Discretionary 61 13,0%
Tesla Motors
Communication Services 26 10,7%
Facebook
Financials 65 10,3%
Berkshire Hathway Industrials 73 8,1%
Visa Consumer Staples 32 6,1%
Utilities 28 2,7%
Jonhson & Jonhson
Materials 28 2,6%
JPMorgan Chase
Real Estate 30 2,5%
Energy 24 2,4%
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>> Jlyywas Toprosas Hegens ¢ Hos6ps et Peruon Mocn. 3Hau.
e

Bupxesble poHaoBble uHAeKcbl CLUA no mTtoram MUHyBLIEN MNATUAHEBKK Americas
NPOAEMOHCTPUPOBAM  HaW/yYLIYyl0  TOProByld Heaento € Hosabps, S&P500 CLUA 38868 0.39% 3.48%
YBEANYMBLUUCL HA 4-6%. MpoMbIWNeHHbIN MHAeKc Dow Jones nogHAaAca Ha Dow Jones CLLIA 31 148,2 0’30% 1'77%
0,30%, nonyunB noAAEPKK oT OCTa KOTUPOBOK  KpyrnHeunwero . : :

’ Y AREPTIIY P P Py NASDAQ CLIA 138563 | 0,57% 7,51%

npoussoautTens cnoptusHoi ogexabl Nike (+3,2%) u npoussoauTens
TeNIeKOMMYHUKaUuMoHHoro obopygosaHus Cisco Systems (+1,8%). Bymaru

EMEA

SHEpPreTMYecKMX Kopnopaumin NPOAOIKUAN BOCXOAALLYIO AMHAMMUKY Ha pOHe Euro Stoxx 50 | EsposoHa 3655,8 0,37% 2,90%
NPUBAMKEHNA HedTAHbIX KOTMPOBOK K YpoBHIO $60 3a bappesb. Momumo FTSE 100 BenvkobpuTaHus 6 489,3 -0,22% 0,45%
ny6/MKaLmMmM exxeKBapTasibHbIX Pe3y/bTaTOB aMePUKAHCKUX NpeanpuaTui, B CAC 40 ®paHuus 5659,3 0,90% 1,94%
NMATHULY OCHOBHOE BHMMaHWE MWHBECTOPOB OblINO MPUKOBAHO K BbIXo4y DAX [epmaHus 14 056,7 -0,03% 2,46%
eXXeMecAYHOM CTaTUCTUKM MO pbiHKY Tpyaa CLUA. IBEX 35 McnaHua 8214,7 1,13% 1,75%
>~ CHMKeHMne ypoBHS 6e3paboTuuibl FTSE MIB Wranus 230834  0,80% 3,83%
Asia/Pacific
Mo paHHbIM MwuHuctepctea Tpyaa CLUA 4ucno nepBUYHbLIX 3aABOK 3a Nikkei 225 Anonus: 29 378.2 2 08% 7 05%
nocobusmu no 6espaboTuue, B AHBape, yBEAMUYMNOCbL HA 49 TbiC., 4TO = S F ! ! . : .
OKa3a/iocb HEMHOrMM MeHblle nporHo3a Ha yposHe 50 Tbic. YpoBeHb ang >eng OHK?HF 2o s ERsi
6e3paboTuLpbl BrepBble C HOABPA CHU3WACA U onycTuaca ¢ 6,7% Ao 6,3%. CSI300 Kutait 5520,1 0,67% 5,93%
[leKkabpbCKMit  pPe3ynbTaT uYucaa CO3AAHHLIX HOBbIX Pabounx Mmect 6bin Shanghai Kurai 3517,0 0,59% 1,26%
nepecMoTPEH B XyALLYIO CTOPOHY. Tak, B AeKkabpe skoHoMmuKa CLUA anwmnacs Sensex Knran 50 731,6 0,23% 6,24%
227 TbiC. paboumnx mecT, a He 140 Tbic. paboumx MecT, Kak NPOrHO3npPOBaNoCh Singapore Curanyp 2923,8 0,57% 2,81%
panee.
>~ Fitch noaTBepanno peiTuHr Poccun Bovespa Bpasunus 120240,3 = 0,82% 1,03%
. . . RTSI$ Poccus 1431,8 2,07% 3,19%
Meump,yHapop,Hoe penTuHrosoe areHtctBo Fitch Ruatlngs H?ATBepAMnE) NIETY 50 e 149243 0,19% 6.74%
penTuHr Poccnmn Ha yposHe BBB, nporHos ctabuabHbii. ba3oBbiii cueHapuii TOP 40 IOAP 58 877 4 0.66% 8.97%
areHTCTBa He npeanosiaraeT BBOAA aMeEPUKAHCKUX CAHKLMIA B OTHOLIEHWUK ’ ' ’
Borsa Index Typums 1534,9 0,09% 3,94%

POCCUIACKOrO rOCA0/ra. MMEHHO OMaceHUs HaNoKEHWA 3ampeTa Ha MOKYMKY
O®3 HaKaHyHe OKasblBaAu AaBneHue Ha pybib. B HacToAWwMM MOMEHT KASE KasaxcraH 28578 1,45% 6,81%
POCCUIACKaRA Ba/lloTa B YCNOBUAX Ja/NbHeNLero pocta HedTAHbIX KOTUPOBOK

NPOAOMKAET BOCCTAHOBUTENbHYIO AUHAMMUKY.

@HALYK
RESEARCH 4




E>xeaHeBHbIN 0630p
8 deBpans 2021 r.

BantoTHbIN PbIHOK LIBOR (USD)
.
e UWHpekc ponnapa CLUA (DXY), nokasbiBaloWui OTHOLWIEHKUE _ W i T

Aonnapa OTH('[))CMTeﬂbHO KOP3UHblI N3 WeCTn MUPOBbLIX BasOT LIBOR Overnight 0,08% 0,08% _0,08% _0,09% _0,08%

npocen Ha 0,5% A0 91,0. LIBORIM 012%  0,12% 0,12%  0,13%  0,14%

e Poccuiickuii py6ab k gonnapy CLUA sbipoc Ha 1,1% po 74,7. LIBOR3M 019%  019% 020%  0,22%  0,24%

LIBOR6M 0,21% 0,22%  0,22% 0,25% 0,26%

e Kypc TeHre k gonnapy CLUA sbipoc Ha 0,4% g0 420,4. LIBOR12M 0,30% 0,31% @ 0,31% 0,33% 0,34%

FnaBHble HOBOCTHU BanoTHbIN pPbIHOK

W3meHeHne BantoTHbIX Nap

e KasaxcTaH BbINno/sHUA obAaA3aTenbcTBa caenkn OMEK+ B siHBape 3Hau.
Ha 111% - MuHaHepro - ‘ o ‘ el ‘ —
0 P DXY 91,0 -0,5% 0,5% 1,4% 1,2%
e ABP nnaHupyeT pasmectuTb Ha KASE aBa Bbinycka obiuraumi USD/KZT 420,4 0,4% 0,8% -0,3% 0,2%
Ha 17,44 mnpp TeHre B | noayrogun 2021r USD/RUB 74,7 1,1% 2,0% 0,0% -0,3%
EUR/USD 1,20 0,7% -0,7% -1,8% -1,5%
GBP/USD 1,37 0,5% 0,2% 1,4% 0,6%
USD/JPY 105,39 0,1% -0,7% -1,5% -2,0%

[JonroBon pbIHOK

BantoTa YTM YiiMua
1D 1w 1M YTD
US Treasuries (10YR) Us$ 1,16% | 1,14% | 1,07% | 1,08% | 0,91%
US Treasuries (30YR) US$ 1,97% | 1,94% | 1,83% | 1,85% | 1,64%
UK Gilts (30YR) GBP 0,44% | 0,37% | 0,29% | 0,24% | 0,20%
Germany (10YR) EUR -0,45% | -0,46% | -0,54% | -0,52% | -0,57%
Russia (10YR) RUB 6,19% | 6,27% | 6,23% | 5,96% | 5,89%
Kazakhstan (5YR) US$ 0,86% | 0,87% | 0,89% | 0,91% | 0,88%
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MaBHbIE HOBOCTH
e KasaxcTtaH BbinoaHuAn obasatenbctsa caenku OMNEK+ B AHBape Ha 111% - MuHaHepro

BbinonHeHne obasatenbcts KasaxctaHa B cornaweHun OMEK+ no utoram sHBaps 2021 roga coctaBuio 111%, coobuwmna npecc-cnykba MuHaHepro
pecnybanku. "Obbem aobbium HedTU 6e3 yyeTa KOHAEHcaTa B fiHBape Mo pecnybsnKe cornacHo npeasapuTesbHbIM AaHHbIM COCTaBUA 5,9 MJIH TOHH.
CornacHo oduUMaNbHbIM AaHHbIM, BbiNo/IHEHME cornaweHua OMEK+ B sHBape coctaBuao 111% ", - coobuwmnm B MMHUCTEPCTBE.

HakaHyHe MuH3aHepro KasaxctaHa 3aaBuo, 4To pecnybivMKka KOMNeHCUpPYeT Nepenpon3BoacTBO HedT B pamKax cornawwenuns OMNEK+. B aekabpe 2020 roga
KasaxcTaH BbINOAHMA 06A3aTeNbcTBa B pamKax cornaweHua OMNEK+ Ha 96%, fo6biB 5,9 MaH TOHH HedTn 6e3 yyeTa KoHAeHcaTa, coobuana npecc-cayxoba
MuH3aHepro pecnybanku.

Kak coobuianoch, ctpaHbl OMNEK+ B anpene 2020 roga npuHaAM peleHne o becnpeueseHTHOM COrNacoBaHHOM COKpaLeHUn Aobbiun HedpTn nocne nageHuns
cnpoca Ha HedTb Ha YeTBepTb M3-3a NaHgemun COVID-19. PewweHure 6bI110 NPUHATO Cpasy Ha ABa roAa, HO C MOCTeNeHHbIM HapallMBaHMeM NPOU3BOACTBA.
TaK, ec/iv B Mae-uioHe CoKpalleHne A0/KHO 6bl10 cocTaBnaTb 9,7 MmaH bappeneli B cyTku (6/c) K ypoBHIo oKkTabpsa 2018 roaa, To ¢ MoAA Npeanonaranochb
HapalumBaHue A06bl4M Ha 2 MAH 6/c (3TO NoBbIWeEHME BbiN0 NEPeHeceHo Ha aBrycT), a ¢ aAHBapA 2021 roga - ewe Ha 2 MAH 6/c ¢ yaepKaHMeMm 3TOro YPOBHSA
0o mas 2022 roga.

UcmoyHuk: MHmepgakc-Kazaxcmat, Bloomberg
e ABP nnaHupyert pasmectutb Ha KASE gBa BbinycKa o6aurauuii Ha 17,44 mappa tedre B | nonyrogumn 2021r

AsunaTtckuit 6aHK pa3suTus (ABP) nnaHupyeT pasme Bbinycka obaurauuii B | nonyrogmm 2021 roga, coobuwmn npeacraBmutens 6aHKa cTUTb Ha KasaxcTaHcKol
doHpoBon buprke (KASE) asa [»koHaTaH 'pocBeHOp.

"Bbinyck obnauraumii byget cootsetctBoBatb 3anMmy ("OTbackl 6aHKa" - ND-K). Obbem gecaTUneTHuUx obauraumii - 8,4 mapa TeHre, npeanosiaraemblix
NATUNETHUX ByaeT YyTb 6onee 9 mapa TeHre. 3TO ABa BbiNycka 06aUraymin, KoTopble Mbl MOKa NAaHMpPyemM B nepBoi nonosuHe 2021 roga", - coobwmn
lpocseHop Ha Road Show B yeTsepr.

Bbinyck ob6bemom 8,4 mnpa TeHre naaHupyeTtcsa ocywectsutb 9 despans 2021 roga. Cpeacrsa 6yayT npegoctasneHbl "OT6ackl 6aHK" Kak nepBbili TpaHLW B
pamkax 10-Tn neTHero 3aima Ha 38 MApA TeHre.

"Mpeanonaraemblit BbiNycK obauraumii cpokom Ha 10 net 6yaeTt HasbiBaTbcA 'reHAepHble obauraumm’, Tak Kak cpeacTBa OT BbiNMycKa MoOMAyT Ha
¢duHaHcMpoBaHue 3aima ABP ans "OTbackl bBaHKa" ans Bblgaum reHAePHbIX UMOTEYHbIX KPEAUTOB Ha NpMOBpeTEHME XKUba", - OTMEYAEeTCs B Npe3eHTaLum
ABP.

UcmouHuk: MHmepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

B o) s Mnonauna2020 oSS
USD/RUB Poccus 4,25% 3,4% 19,3% 74,7 1,1% 2,0% 0,0% -0,3%
USD/GEL py3us 8,25% 5,3% - 3,3 -0,1% -0,4% -0,5% -0,8%
USD/BYN Benapycb 7,75% 6,0% 0,7% 2,62 0,5% -0,1% -1,7% 0,4%
USD/KGS KbiprbiactaH 5,00% 7,9% 0,9% 83,99 0,0% 0,0% -1,7% 0,1%
USD/TJS TagXnkncTaH 11,75% 8,8% 0,9% 11,29 0,0% 0,0% 0,1% 0,1%
USD/UZS Y36ekucTaH 15,00% 11,1% 2,9% 10 480,37 0,1% -0,1% -0,2% -0,1%
USD/UAH YKpauHa 6,00% 2,7% 1,0% 27,83 0,4% 0,8% 1,6% 1,7%
PasBuBawwmecs cTpaHbl \
USD/CNY Kutan 4,35% 2,6% 15,5% 6,47 0,1% -0,6% 0,2% 0,9%
USD/BRL Bpasunusa 2,00% 3,2% 0,0% 5,38 1,0% 1,3% 2,4% -3,4%
USD/INR NHpus 4,00% 6,9% 4,2% 72,93 0,0% 0,1% 0,5% 0,2%
USD/ZAR OAP 3,50% 3,3% - 14,84 1,2% 2,1% 3,8% -1,2%
USD/TRY Typums 17,00% 12,3% 3,9% 7,06 0,8% 3,4% 4,1% 5,0%
Pa3BuTble cTpaHbl \
DXY CLLUA 0,25% 0,25% 1,2% 2,2% 91,04 -0,5% 0,5% 1,4%
USD/CAD KaHapa 0,25% 0,25% 0,7% 0,3% 1,28 0,6% 0,2% -0,3%
GBP/USD Benuko6purtaHus 0,10% 0,10% 0,9% 0,7% 1,37 0,5% 0,2% 1,4%
USD/CHF LWBenuapus -0,75% -0,75% -0,7% 2,6% 0,90 0,5% -1,0% -1,6%
USD/JPY AnoHus -0,10% -0,10% 0,0% 2,0% 105,39 0,1% -0,7% -1,5%
USD/KRW KOxHas Kopesi 0,50% 0,50% 0,7% 2,9% 1123,80 -0,5% -0,5% -3,4%

McTouHunk: Bloomberg; *nonsa B ToBapoo6opoTe B Toprosne ¢ KazaxcraHom (1K2020 r.)
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DXY Curncy
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[ 0X0AHOCTb roCyAapCTBEeHHbIX LeHHbIX 6ymar CLUA

e USGG3M Index =—=USGG5YR Index USGG10YR Index

e SGG30YR Index
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

LleHa [loxoaHoCTb Cnpepg O6bem Gymar B
Bbinyck BantoTa Mokyrika Mponaxa Mokynka Mponaxa G-Sprd [laTta noraweHus oGp;ﬁﬁHmm, Oropauus

HapoaHbin BaHk

HSBKKZ 5,5 2022 uUsD 5,5% 100,23 101,07 1,49 -12,61 -1244,1 -1262,6 21.12.2022 248 0,06
HK KMI"

KZOKZ 4.750 2025 uUsD 4,75% 113,82 114,74 1,36 1,15 70,1 78,9 24.04.2025 500 3,82
KZOKZ 4.750 2027 usD 4,75% 116,01 116,77 1,99 1,87 111,4 117,9 19.04.2027 1000 5,38
KZOKZ 5.375 2030 usD 5,375% 123,23 124,18 2,53 2,43 131,8 131,7 24.04.2030 1250 7,41
KZOKZ 3.5 2033 uUsD 3,50% 108,02 108,66 2,72 2,66 129,6 133,5 14.04.2033 750

KZOKZ 5.750 2047 uUsD 5,75% 128,71 129,71 3,98 3,92 2279 200,3 19.04.2047 1250 14,82
KZOKZ 6.375 2048 uUsD 6,375% 138,62 139,49 4,04 4,00 235,6 205,2 24.10.2048 1500 14,93
BPK

DBKAZ 4.125 2022 usD 4,125% 104,98 105,65 1,37 1,01 81,2 90,7 10.12.2022 1264 1,76
DBKAZ 6 2026 uUsD 6% 116,52 117,82 2,54 2,29 170,8 179,6 23.03.2026 107 4,40
EBP

EURDEV 4.767 2022 UsD 4,767% 104,90 104,97 1,68 1,63 144.,4 154,1 20.09.2022 500 1,53
KTX

KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 112,2 125,1 20.06.2022 185 1,32
KTZKZ 6.95 2042 uUsD 6,95% 145,12 146,50 3,84 3,77 218,9 193,8 10.07.2042 883 12,86
Pecny6nuka KasaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 99,02 99,39 5,89 5,73 31,9 75,9 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 103,30 103,99 0,34 0,09 50,2 74,4 09.11.2023 525 2,70
KAZAKS 3.875 2024 uUsD 3,875% 110,94 111,63 0,85 0,67 32,7 41,7 14.10.2023 1500 3,43
KAZAKS 5.125 2025 uUsD 5,125% 118,03 118,70 0,97 0,83 37,1 46,2 21.07.2025 2500 4,05
KAZAKS 6.55 2027 RUB 6,55% 99,24 99,25 6,80 6,80 75,9 88,9 15.09.2027 10 000 4,99
KAZAKS 2.375 2028 EUR 2,375% 112,92 113,92 0,66 0,54 115,6 148,9 09.11.2028 525 7,13
KAZAKS 7 2030 RUB 7% 99,50 99,54 7,20 7,19 85,7 96,1 11.09.2030 10 000 6,49
KAZAKS 4.875 2044 uUsD 4,875% 131,38 132,34 3,01 2,97 134,0 112,0 14.10.2044 1000 15,17
KAZAKS 6.5 2045 uUsD 6,500% 156,76 157,78 3,15 3,11 152,2 126,8 21.07.2045 1500 14,68
Forte Bank

ALLIBK 14 2022 uUsD 14% 117,24 118,25 571 5,28 418,1 120,3 30.06.2022 75 1,29
Eastcomtrans

EASTCM 8.0 2022 uUsD 8,00% 95,80 97,61 10,06 9,15 #N/A N/A  #N/A N/A 22.04.2022 26 1,14
BaHk LleHTpKpeauT

CCBNKZ Float perp usD 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHclas

KZTGKZ 4,375 2027 uUsD 4,375% 114,25 114,91 2,06 1,96 1143 119,6 26.09.2027 706 5,75
TeHrusllleBponn

TENGIZ 4 2026 uUsD 4,00% 110,01 110,87 2,07 1,92 120,6 130,4 15.09.2026 1000 4,70
Nostrum Oil & Gas PLC

NOGLN 8 07/25/22 usD 8% 25,00 26,00 130,48 126,05 14585,7 144232 25.07.2022 725 #N/A N/A
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NOGLN 7 02/16/25 usD 7% 25,03 27,05 52,49 49,43 6120,5 5487,1 16.02.2025 400 #N/A N/A

Tabnuua 3. UHdopmauma no y36ekckuM eBpoobanraumam

LeHa HoxoaHocTb [Nara O6bem 6ymar B

Bbinyck BantoTta [Hopaums

Mokynka Mpogaxa Mokynka Mpogaxa noraweHns |obpalieHnm, MITH.

Pecnybnuka Y36ekucrtaH

UZBEK 4,75 2024 USD 4,75% 107,43 108,28 2,20 1,92 173,99 183,03 20.02.2024 500 2,78
UZBEK 5,375 2029 USD 5,38% 114,43 115,35 3,31 3,19 222,50 22491 20.02.2029 500 6,49
UZBEK 3,7 2030 UsSD 3,70% 102,93 103,84 3,35 3,24 207,58 207,99 25.11.2030 555 8,14
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 USD 4,85% 103,29 104,14 4,07 3,88 340,77 350,06 21.10.2025 300 4,13
YanpomcTponbaHk

SQBNZU 5,75 2024 USD 5,75% 103,99 105,17 4,60 4,27 387,47 395,91 02.12.2024 300 3,38
Unoteka BaHk

IPTBZU 5,5 2025 USD 5,50% 102,49 103,44 4,91 4,69 415,30 424,36 19.11.2025 300 4,13
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AMuUTeHT

UYucno nert

11

JdoxogHoCTb

12

13 14 15 16 17 18 19 20 21

[Hel npowno c

JleT no noraweHus [arta pa3melleHus

pasmelLeHus

MuHuctepcTBo ®nHaHcoB MUM156_0006 9,47% 11,33 13-aHB.-2020 385
MuHucTtepcTBo PrHaHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 378
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,45 22-aHB.-2020 376
MwuHuctepcTBo ®nHaHcoB MUM216_0001 9,50% 6,51 27-aHB.-2020 371
MuHucTepcTBo ®MHAHCOB MUM120_0018 9,50% 7,43 29-9HB.-2020 369
MuHucTepcTBo OMHAHCOB MUM180_0014 9,51% 13,23 3-cbeBp.-2020 364
MwuHuctepcTBo ®nHaHcoB MOMO060_0051 9,50% 2,41 5-chbeBp.-2020 362
MuHucTepcTBo ®MHAHCOB MUM240_0004 9,50% 14,98 10-¢peBp.-2020 357
MuHucTepcTBO OMHAHCOB MUM108_0012 9,51% 6,39 12-cpeBp.-2020 355
MuHuctepcTBo dnHaHcoB MUM240_0004 9,50% 14,96 17-cpeBp.-2020 350
MuHucTepcTBo ®MHAHCOB MUM120_0018 9,50% 7,37 19-cpeBp.-2020 348
MuHucTepcTBO PMHAHCOB MUM216_0001 9,50% 16,44 24-peBp.-2020 343
MwuHuctepcTBo ®uHaHcoB MOMO060_0051 9,65% 2,35 26-peBp.-2020 341
MuHucTepcTBo dMHAHCOB MUM108_0012 9,50% 6,33 4-mapT1-2020 334
MuHucTepcTBo OMHAHCOB MOMO60_0051 12,00% 2,29 18-mapT-2020 320
MuHunctepcTBo dnHaHcoB MOMO060_0051 12,00% 2,27 27-mapT-2020 311
MuHucTtepcTBo ®MHAHCOB MUM108_0013 11,00% 9,01 31-mapT-2020 307
MuHucTepcTBOo OMHAHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 299
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MwuHuctepcTBo ®nHaHcoB MUM300_0003 10,20% 19,88 13-anp.-2020 294
MuHucTepcTBo ®rMHAHCOB MOMO060_0051 11,00% 2,22 15-anp.-2020 292
MuHucTepcTBo ®rHaHCOB MUM240_0004 10,30% 14,79 20-anp.-2020 287
MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,20 22-anp.-2020 285
MuHucTepcTBo drMHAHCOB MUM180_0014 10,35% 3,00 24-anp.-2020 283
MuHucTepcTBo OMHAHCOB MUM180_0012 10,44% 9,78 27-anp.-2020 280
MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,18 29-anp.-2020 278
MuHucTepcTBo dPrMHAHCOB MKM012_0148 10,79% 1,00 15-man-2020 262
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,91% 2,99 20-man-2020 257
MwuHunctepcTBo dnHaHcoB MKMO012_0148 10,78% 0,98 22-man-2020 255
MuHucTepcTBo ®MHaHCOB MUM144 0001 10,97% 1,94 27-man-2020 250
MuHucTepcTBo OMHAHCOB MUM132_0005 10,98% 2,96 29-man-2020 248
MwuHuctepcTBo ®nHaHcoB MUM120_ 0018 10,76% 7,09 1-noHb-2020 245
MuHucTepcTBo drMHAHCOB MUM144_0001 10,89% 1,92 5-nioHb-2020 241
MuHucTepcTBo ®rHaHCOB MUM132_0005 10,94% 2,93 10-moHBb-2020 236
MwuHuctepcTBo dnHaHCoOB MUM180_0012 10,82% 9,64 16-mtoHb-2020 230
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,82% 1,88 17-ntoHb-2020 229
MuHucTepcTBo dMHAHCOB MUM144 0001 10,83% 1,86 26-1noHb-2020 220
MwuHuctepcTBo ®GuHaHCoB MUM120_0016 10,75% 4,91 29-ntoHb-2020 217
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,84% 1,84 1-nonb-2020 215
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,79% 2,87 3-nonb-2020 213
MwuHuctepcTBo dnHaHCOB MUM144 0001 10,84% 1,82 10-monb-2020 206
MuHucTtepcTBo ®MHaHCOB MUM132_0005 10,80% 2,83 15-nonb-2020 201
MuHucTepcTBo dMHAHCOB MUM144 0001 10,53% 1,78 24-nonb-2020 192
MwuHuctepcTBo dnHaHCoOB MUM144 0001 10,53% 1,77 29-nonb-2020 187
MuHucTtepcTBo dMHAHCOB MUM180_0012 10,52% 9,52 30-utonb-2020 186
MuHuctepcTBo ®rHaHCOB MUM180_0014 10,52% 2,73 30-nonb-2020 186
MwuHuctepcTBo dnHaHCoOB MUM240_0004 10,52% 14,51 30-mtonb-2020 186
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,45% 8,44 25-aBr.-2020 160
MuHucTtepcTBo OMHAHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 160
MwuHuctepcTBo dnHaHCoOB MUM216_0001 10,53% 15,93 27-aBr.-2020 158
MuHucTtepcTBo ®MHAHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 158
MuHucTepcTBO PMHAHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 158
MwuHunctepcTBo nHaHCoB MUM216_0001 10,52% 15,85 28-ceHT.-2020 126
MuHuctepcTBo dMHAHCOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 126
MuHucTepcTBO OMHAHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 125
MwuHunctepcTBo dnHaHCoOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 125
MuHucTtepcTBo dMHAHCOB MUM300_0003 10,52% 19,42 29-ceHT.-2020 125
MuHucTepcTBO PMHAHCOB MUMO084_0017 10,25% 3,28 20-0kT.-2020 104
MwuHuctepcTBo dnHaHCoB MUM180_0013 10,50% 12,46 20-0kT.-2020 104
MuHucTtepcTBo ®MHAHCOB MUM300_0002 10,52% 18,77 20-0kT.-2020 104
MuHucTepcTBO OMHAHCOB MUM108 0011 10,38% 2,85 21-0kT.-2020 103
MwuHunctepcTBo dnHaHCoOB MUM108_0012 10,45% 5,70 21-0kT1.-2020 103
MuHucTtepcTBo ®MHAHCOB MUM300_0003 10,50% 19,36 21-okT.-2020 103
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 102
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MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,48% 8,44 22-0kT.-2020 102
MuHucTepcTBo ®rMHAHCOB MUM300_0002 10,52% 18,77 22-0kT.-2020 102
MuHucTepcTBo OMHAHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 101
MwuHuctepcTBo ®nHaHcoB MUM216_0002 10,52% 16,32 23-0kT.-2020 101
MuHucTepcTBo drMHAHCOB MKMO012_0148 9,83% 0,56 23-0kT.-2020 101
MuHucTepcTBo OMHAHCOB MUM144 0001 10,05% 1,52 26-0kT.-2020 98
MwuHuctepcTBo dnHaHcoB MUM120_ 0017 10,45% 6,36 26-0kT.-2020 98
MuHucTepcTBo dPrMHAHCOB MUM216_0001 10,52% 15,77 26-0kT.-2020 98
MuHucTtepcTBo OMHAHCOB MUMO096_0011 10,47% 8,01 27-0kT.-2020 97
MwuHunctepcTBo dnHaHcoB MUM108_ 0011 10,29% 2,84 27-0kT.-2020 97
MuHucTepcTBo drMHAHCOB MUM216_0002 10,52% 16,30 27-0kT.-2020 97
MuHucTepcTBo OMHAHCOB MUMO096_0011 10,47% 8,00 28-0kT.-2020 96
MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,47% 8,43 28-0kT.-2020 96
MuHucTepcTBo drMHAHCOB MUMO084_0017 10,42% 3,26 28-0kT.-2020 96
MuHucTepcTBo OMHAHCOB MUM120 0011 10,11% 1,35 10-H0$516.-2020 83
MwuHuctepcTBo dnHaHCoOB MUMO084_0017 10,36% 3,22 11-Ho56.-2020 82
MuHucTtepcTBo dMHAHCOB MUM120_0017 10,48% 6,31 13-H056.-2020 80
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,39% 3,21 16-H056.-2020 77
MwuHuctepcTBo dnHaHCoB MUMO096_0011 10,40% 7,95 18-H056.-2020 75
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,50% 8,36 20-H056.-2020 73
MuHucTtepcTBo OMHAHCOB MUM108_ 0011 10,29% 2,76 23-H0$56.-2020 70
MwuHuctepcTBo dnHaHCOB MUM108_0012 10,46% 5,61 25-H056.-2020 68
MuHucTepcTBo drMHAHCOB MUM120_0011 10,01% 1,31 27-H056.-2020 66
MuHucTepcTBo dMHAHCOB MUM180_0001 10,00% 3,37 6-9HB.-2021 26
MwuHuctepcTBo dnHaHCoOB MUM120_0017 10,10% 6,15 13-aHB.-2021 19
MuHucTtepcTBo dMHAHCOB MUM240_0001 10,21% 11,27 18-aHB.-2021 14
MuHucTepcTBo dMHAHCOB MUM156_0002 9,58% 2,51 22-9HB.-2021 10
MwuHuctepcTBo dnHaHCoOB MUM120_0017 10,03% 6,11 25-aHB.-2021 7

MuHucTtepcTBo dMHAHCOB MUM180_0013 10,40% 12,19 27-9HB.-2021 5

MuHucTtepcTBo OMHAHCOB MUM156_0002 9,47% 2,49 29-aHB.-2021 3

MwuHuctepcTBo dnHaHCoOB MUM180_0001 9,57% 3,31 29-aHB.-2021 3

KpaTkocpoyHbie HOTbI

HauwnoHanbHbin BaHk PK NTK028 2654 9,01% 0,08 11-pek.-2020 52
HauunoHanbHbIn BaHk PK NTK091 2649 9,50% 0,25 9-nek.-2020 54
HauunoHanbHbIn BaHk PK NTK182_2653 9,81% 0,01 18-H0516.-2020 75
HauwnoHanbHbin baHk PK NTK028 2654 10,69% 0,01 17-noHb-2020 229
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTtopoHbl AO «Halyk Finance» KynuTb, npoaaTe unu
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT 6biTb Hamnpas/eHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO MNpownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKM, B TOM Yucne nuua, yyacTsylolwme B NOArOTOBKE W
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHAHCOBbIE WHCTPYMEHTbI, paccMaTpuvBaeMble B HacTosLeln
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMEpUKaHCKWe [eno3uTapHble pacrucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyacTum
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AMYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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