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MNHaekcbl 06HOBWUJIM MAKCUMYMb

S&P 500 (+1,09%) u NASDAQ (+1,23%) B uyeTBepr 06HOBMAU
abCcontoTHblE UCTOpPUYECKME MAKCMMyMbl Ha ¢oHe onTMMM3ma B
OTHOLWIEHMM NPUHATUS HOBOrO MaKeTa NOALEPKKM amMepUKaHCKOM
3KOHOMMWKM, ONYB6NMKOBAHMA NO3UTUBHON MAKPOCTAaTUCTUKM M BbIXOAa
CU/IbHBIX KOPMOPATUBHbIX Pe3yNbTaTOB TEXHONOMMYECKMX KOMMNAHUN.
NHaeKc wrpoKoro pbiHKa S&P 500 goporKaeT Ha NPOTAXKEHUM YETbIPEX
TOProBbIX AHEW K pAgy. [NaBHYHO NOAAEPKKY WHAOEKCY OKasanu
ceKkTopa MHGOPMAUMOHHBIX TexHonormn (+1,6%) n duHaHcos (+2,3%).

HE(I)TI: npoao/NHKuijia WWTYypMOoBaTb MaKCUMMYMbl

LeHbl Ha HedTb AOPOXKAKT HA MPOTAKEHWUM MATU TOProBbIX AHEMN
noapan u B uetsepr Bbipocan Ha 0,7% po S58,8 3a 6appenb. B
HACTOALLUMIA MOMEHT HeTAHbIE KOTUPOBKM MAYT BBEPX M BRepBble ¢ 20
despana 2020 roga ToprytoTca Bbiwe $59 3a 6appens. MpeobnagaHne
NMO3UTUBHOIrO BHELWHero ¢oHa BKyMNe C HEOXWAAHHbIM CHUMXKEHWEM
KOMmmepyeckumx 3anacos HedTm B CLLA okazanu nogaepKKy HedpTAHbIM
KOTMPOBKaM.
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Jinpepbl n aytcangepbl nHaekca S&P 500

-6.4%

-7.2%

-7.6%
-8.8%

Snap-on

Paypal Holdings

L Brands

Align Technology

-10% -5% 0% 5% 10% 15%

ToBapHbIf PbIHOK

- 3Had.

Brent 58,8 0,7% 6,0% 8,4% 13,6%
LME Copper 7 823 -0,2% -0,6% -2,7% 0,7%
Uranium 30,0 -1,2% -0,3% -2,0% 0,0%
Zinc 2 627 0,5% 1,3% -8,1% -4,5%
Gold 1789,49 -2,5% -2,7% -6,2% -5,5%
Silver 26,1 -3,0% 0,6% -3,5% -0,9%
Natural Gas 2,9 5,2% 10,2% 8,1% 15,6%
Aluminum 1994 1,0% 0,5% -2,2% 0,7%
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PbiHOUYHasA kanuTanusaums 10 kpynHenwmx AvnHaMmuka naMeHeHuss nHaekca S&P 500
ny6nnuHbix komnauuu CLUA, mnpa. $

Apple SMUTEHTOB
B % B MYHKTax

Microsoft 1825 S&P 500 1,1% 41,6 505 100%
Amazon Information Technology 1,6% 16,5 75 28,0%
0, 0,
Alphabet (Google) Health Care 0,4% 18 63 13,6%
Consumer Discretionary 1,0% 4,8 61 13,0%

Tesla Motors
Communication Services 0,6% 25 26 10,7%

Facebook
acenoo Financials 2,3% 9,1 65 10,3%
Berkshire Hathway Industrials 1,1% 3,4 73 8,1%
Visa Consumer Staples 0,7% 1,7 32 6,1%
Utilities 0,7% 0,7 28 2,7%

Jonhson & Jonhson
Materials -0,5% -0,5 28 2,6%

JPM Ch

PR Real Estate 0,5% 05 30 2,5%
Energy 1,1% 1,0 24 2,4%
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>> NHAEKCbl 06GHOBUIM MaKCUMYMBbI

S&P 500 (+1,09%) n NASDAQ (+1,23%) B uyeTBepr o6HOBMIM abBCONIOTHbIE
NCTOPUYECKME MAKCUMYyMbl Ha GOHE OMNTUMW3MA B OTHOLUEHUW MPUHATUSA
HOBOro NaKeTa MNOAAEPIKKM aMEpPUKAHCKOM SKOHOMUKM, Onyb6aMKOBaHUA
NMO3UTUBHOM MAKpPO CTAaTUCTUKM W  BbIXOAA CWJIbHbIX KOPMOPATUBHbIX
pPe3ynbTaToB TEXHOJIOTMYECKUX KOMMaHUN. MHAEKC WnpoKoro pbiHKka S&P 500
OOPOKAeT Ha MNPOTAXKEHWUW YeTbipex TOProBbIX AHel K pagy. [naBHyro
NoALEP!KKY WHAOEKCY OKasanuM ceKktopa WMHPOPMALMOHHBIX TEeXHOJIO0TUM
(+1,6%) wn dwuHaHcoB (+2,3%). WMHBecTopbl MO AOCTOUHCTBY OLLEHWUIU
KBapTa/IbHYlO OTYETHOCTb NaTekHoW cuctembl PayPal Holdings (+7,4%) wu
BeAyllero MHTepHeT-ayKumMoHa eBay (+5,3%), OoTnpaBMB MX KOTUPOBKU K
HOBbIM UCTOPUYECKMM MaKCUMyMaMm.

2 Yncno nepBMYHbIX 3afBOK 3a MOCO6MSIMM noO
6e3paboTuue ynano o MMHMMYMa C HOSIGpSA

Yncno nepBMYHbIX 3afBOK 3a mocobusmum no 6espaboTtuue, Ha npolion
Hepene, cHM3mnocb ¢ 812 go 779 Tbic. Pe3yabTaT npesB3owesn NPOrHO3HbIe
OL,EeHKM 3KCNepTOoB. AHAIUTUKMN MPOrHO3MPOBA/IM YBE/IMYEHME YNCA 3aABOK 33
nocobusmu ao 830 Tbic.

B nepByto NATHULY MecALa y4aCTHUKM TOProB 6yayT BHUMATEIbHO CAeANTb 3a
OaHHbIMKM N0 pbIHKY Tpyaa CLUA 3a AHBapsb. MNpolnblie pe3yabTaTbl B CBA3M CO
BTOpoi BosHOM COVID-19 B CLUA oOKasanucb HeyAoBAETBOPUTENbHbIMU.
MNocne CHUXeHnA yucna paboumx MecT, CO34aHHbIX B
HECeNbCKOXO3ANCTBEHHOM CEeKTOpe 3KOHOMWKM B Aekabpe Ha 140 Tbic.,
AHA/IMTUKM NPOrHO3MPYIOT POCT YMcna mect Ha 50 Tolc.

>> KopnopaTuBHbI# 610k

KBapTanbHble pe3ynbTaTbl Beayllero npoussoautensa sugeourp Activision
Blizzard npeB30oLw/M NPOrHo3bl aHaIMTUKOB. Ha NpoAa/ieHHbIX TOprax YeTsepra
6ymarn KomnaHum popoxkatoT noytu Ha 9%. [oxoabl Activision Blizzard B
yeTBEPTOM KBapTase yBenuumaucb Ao $3,05 mMapa. M OKasaiucb Bbille
KOHCEHCYC-NporHosa Ha yposHe $2,79 mapg. CKOppeKkTMpoBaHHasA 4mMcTas
npubbIIb B pacueTe Ha OfHY akUMIO ornepeaunnia NpPorHo3 Ha yposHe $1,17 u
cocTtasuna $1,21.
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Americas

S&P500 CLA 3871,7 1,09% 3,08%
Dow Jones CLWA 31 055,9 1,08% 1,47%
NASDAQ CLLA 13 777,7 1,23% 6,90%
EMEA

Euro Stoxx 50 EBpo3oHa 3642,1 0,90% 2,52%
FTSE 100 BenukobputaHus 6 503,7 -0,06% 0,67%
CAC 40 dpaHuus 5 608,5 0,82% 1,03%
DAX [epmaHus 14 060,3 0,91% 2,49%
IBEX 35 Vcnanus 8 122,6 1,37% 0,61%
FTSE MIB WTanua 22 900,6 1,65% 3,00%
Asia/Pacific

Nikkei 225 AnoHus 28 726,1 1,36% 4,67%
Hang Seng "OHKOHr 29 466,8 1,21% 8,21%
CSI 300 Kutan 5526,5 0,96% 6,05%
Shanghai Kutan 35322 0,87% 1,70%
Sensex KnTan 50 614,3 0,71% 6,00%
Singapore CuHranyp 29141 0,29% 2,47%
Bovespa Bpasunusa 119 260,8 -0,39% 0,20%
RTSI$ Poccus 1402,7 1,13% 1,10%
NIFTY 50 WHous 14 895,7 0,71% 6,54%
TOP 40 IOAP 58 493,7 1,15% 7,57%
Borsa Index Typums 1533,6 1,46% 3,85%
KASE KasaxctaH 2816,9 0,68% 5,28%
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LIBOR (USD)
o
BanioTHLIN PhIHOK N e e e
e UWHpekc ponnapa CLIA (DXY), nokasbiBaloWui OTHOLWIEHKUE LIBOR Overnight 0,08% 0,08% @ 0,08% 0,09% 0,08%
Aonnapa OTHOCUTENIbHO KOP3MHbI M3 LWeCTM MUPOBbLIX BastoT LIBOR1M 0,11% 0,12% 0,12% 0,13% 0,14%
Bblpoc Ha 0,4% pno 91,5. LIBOR3M 0,20% 0,19% 0,21% 0,24% 0,24%
L. LIBOR6M 0,22% 0,22% 0,23% 0,25% 0,26%
e Poccuinckuii pybnb K gonnapy CLUA Bbipoc Ha 0,6% no 75,5. LIBOR12M 0,31% 0,30% 0,31% 0,33% 0,34%

e Kypc TeHre k gonnapy CLUA Bbipoc Ha 0,3% a0 422,1. BanoTHbIN PbIHOK

W3meHeHne BantoTHbIX Nap

naBHblIE@ HOBOCTH 3Hau.
| w M . YTD
e KasaxcTaH KOMMNeHCMpyeT Nepenpomr3BoAcTBO HEPTU B pamKax DXY 91,5 0,4% 1,2% 2.2% 1,8%
cornaweHnua OMNEK+ USD/KZT 4221 0,3% 0,4% -0,2% -0,2%
e S&P noartsepauno peituHr "KasMyHalilasa" Ha yposHe "BB" USD/RUB 75.5 0.6% 0.3% 1.9% 1,5%
: - ’ EUR/USD 1,20 -0,6% -1,4% -2,8% -2,2%
NPOTHO3 - "HEraTBHLIV GBP/USD 1,37 0,0% -0,5% 0,4% 0,1%
USD/JPY 105,45 -0,4% -1,1% -2,2% -2,1%

[JonroBon pbIHOK

BantoTa YTM YiiMua
1D 1w 1M YTD
US Treasuries (10YR) Us$ 1,14% | 1,14% | 1,04% | 1,04% | 0,91%
US Treasuries (30YR) US$ 1,94% | 1,93% | 1,80% | 1,81% | 1,64%
UK Gilts (30YR) GBP 0,37% | 0,35% | 0,27% | 0,21% | 0,20%
Germany (10YR) EUR -0,46% | -0,49% | -0,55% | -0,58% | -0,57%
Russia (10YR) RUB 6,27% | 6,29% | 6,24% | 5,86% | 5,89%
Kazakhstan (5YR) US$ 0,87% | 0,87% | 0,91% | 0,87% | 0,88%
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MaBHbIE HOBOCTH
e KasaxctaH KOMNeHCcUpyeT nepenpousBoacTso HedTU B pamKax cornaweHus ONMEK+

KasaxcTaH 3asBAAeT O CBOEM MOJIHON rOTOBHOCTM KOMMEHCUPOBATb NMEPEnpomn3BOACTBO HEPTU B pamKax B3ATbIX 00A3aTeNbCTB MO cornaweHuto OMEK+,
coobuwaet ONEK. "3a nocnegHne mecaubl KasaxctaH npeanpuHAA Warn, Hanpas/ieHHbIe He TO/IbKO Ha NOJIHOE BbINOJHEHME CKOPPEKTUPOBAHHbIX M1aHOB
npousBoacTBa HedTU, HO U HA KOMMEHcaUMo nepenponssBoacTsa. KasaxctaH NpoAo/IKUT AEMOHCTPUPOBATb CBOIO MPUBEPKEHHOCTb 3TOMY NpoLeccy B
6mnKalme MecsiLLbl, MOCKOJIbKY BCE CTPaHbI-y4aCTHULbI AEKIApaLMM O COTPYAHUYECTBE CTPEMATCA K cOaNaHCMPOBAHHOMY PbIHKY M CTOMIb HEOOX0AMMOW
[O0/ITOCPOYHON cTabuabHOCTK", - rOBOPUTCA B COObLLLEHNM, onybIMKOoBaHHOM Ha cante OlMEK.

Pecnybanka npegnpumeT AanbHenlwve wWarM AAA KOMMEeHcauMy nepenpou3BOACTBA "Ha OCHOBe CMpaBeA/IMBOCTU U PaBHOMPABUA BCEX YYACTHUKOB'
cornaweHus, otmeyaetca B nybankaumm. Kak noacHaetca B coobueHnn MuHaHepro KasaxcTaHa, 3acefaHue COBMECTHOTO MOHUTOPWMHIOBOrO KOMMUTETA
ONEK+ npowno B popmaTte BUAEOKOHPEPEHUMN.

UcmoyHuk: MHmepgakc-Kazaxcmat, Bloomberg
o S&P noarsepguno pentuHr "KasMyHaitlasa" Ha yposHe "BB", nporHos - "HeraTuBHbIN"

MexayHapoaHoe penTuHrosoe areHTcTBo S&P noartsepanno kpeauTHbin pedtuHr AO HK "KasMyHalilas"(KMI) Ha yposHe" "BB", coobluaeT areHTCTBO.
MporHo3 no penTuHry "HeratmeHbIN". PEATUHI NO HauMoHanbHOWM WKane (KasaxcraH) kzA+. "Mbl noatesepamnn pentudr AO HK "KasMyHaila3" nockonbky,
XOTA Mbl ¥ Nofiaraem, 4to bmusHec KMI B cermeHTe pa3Beku U Ao6bI4M B 3HAUMTE/IbHOM CTENEHW NOABEPIKEH PACTYLLLEN BONATUIBHOCTU B OTPAC/IN, HAIMYME
Yy KOMMaHUKU TpybonpoBOoAHON MHPPACTPYKTYPbl NO-NPEXHEMY NOAAEPHKMBAET HALLy OLEHKY Npoduna 6M3Hec-puCKOB KakK "npuemnaemoro”, - roBopuTcs B
COODOLLLEHUN.

Ha gonto AO "KasTpaHclas" n AO "KasTpaHcOnn" npuxoauntcs B cpeaHem okono 30% ckoppeKtupoBaHHoro S&P Global Ratings o6bema EBITDA. AHanuUTUKM
S&P cuutatoT TpybonpoBoaHbIN 6M3HeC 6onee cTabuabHbIM, YTO CNOCOOCTBYET CHUMKEHMIO BOMATUNBHOCTU AEHEXHbIX NoTokoB KMI. Tak, no oueHKam
areHTcTBa, Nno utoram 2020 roga, Aons TpybonpoBogHoro 6usHeca B o6beme EBITDA 3HaunTenbHo npeBbicuT 30%, MOCKO/IbKY CHUMKEHME LeH Ha HedTb He
OKa3bIBAET CYLLLECTBEHHOTIO BAIMSAHMA Ha BbIPYYKY B 3TOM CermeHTe. ""Mbl cuMTaem KOHCoMaMpoBaHHble onepaunn KMT B HepTAHOM cermeHTe OTHOCUTEIbHO
HeapPEKTUBHBIMU M3-3a BbICOKMX 3aTPAT, OAHAKO OTpuULLATe/IbHAA KOPPEeNALMsa Ka3axCTaHCKOro TeHre € LeHaMW Ha HedTb obecrneymBaeT KOMMaHMMU
onpeAeneHHyo 3aWmTy OT BO/IATU/IbHOCTM LeH", - oTMeyYaeTca B MHpopMaLmUu.

HecmoTps Ha 3HauuTeNbHbI 06bem [0/ra, HOMUHUPOBaHHOrO B Aonnapax CLUA, onepauMoHHaa 4ONroBas Harpyska KOMMAHUM CHUXKAETCcAa No mepe
[leBabBaLMM TEHTE, MOCKO/IbKY €€ KanuTa/ibHble PacXobl B OCHOBHOM OCYLLECTBAAOTCA B HALLMOHA/IbHOM BantoTe.

UcmouHuk: MHmepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHust BantoT ctpaH CHIN, pa3BuBaloLMXCs U pa3BUTbIX CTPpaH

B oy | “vaa | MHbnawnn2020  So0C
poobopoTe
USD/RUB Poccusa 4,25% 3,4% 19,3% 75,5 0,6% 0,3% -1,9% -1,5%
USD/GEL py3us 8,25% 5,3% - 3,3 -0,1% -0,4% -0,5% -0,8%
USD/BYN Benapycb 7,75% 6,0% 0,7% 2,64 0,2% -0,6% -0,1% -0,1%
USD/KGS KblprbiactaH 5,00% 7,9% 0,9% 83,99 0,0% 0,0% -0,1% 0,1%
USD/TJS TapmXukncTaH 11,75% 8,8% 0,9% 11,29 0,0% 0,0% 0,1% 0,1%
USD/UZS Y36ekucrtaH 15,00% 11,1% 2,9% 10 496,02 0,0% 0,0% -0,3% -0,3%
USD/UAH YKpauHa 6,00% 2,7% 1,0% 27,83 0,4% 0,8% 1,6% 1,7%
PasBuBawwmecs cTpaHbl
USD/CNY Kutan 4,35% 2,6% 15,5% 6,47 -0,2% -0,3% -0,1% 0,8%
USD/BRL Bpasunus 2,00% 3,2% 0,0% 5,43 -1,0% 0,7% -0,2% -4,5%
USD/INR Unauna 4,00% 6,9% 4,2% 72,96 0,0% 0,0% 0,2% 0,1%
USD/ZAR IOAP 3,50% 3,3% - 15,03 -0,6% 0,4% 0,0% -2,4%
USD/TRY Typuus 17,00% 12,3% 3,9% 7,12 0,5% 3,1% 2,6% 4,2%
Pa3BuTble cTpaHbl \

DXY CLLUA 0,25% 1,2% 2,2% 91,53 0,4% 1,2% 2,2% 1,8%
USD/CAD Kanapa 0,25% 0,7% 0,3% 1,28 -0,5% -0,2% -1,2% -0,5%
GBP/USD BenukoGpuTtaHus 0,10% 0,9% 0,7% 1,37 0,0% -0,5% 0,4% 0,1%
USD/CHF LBeniuapus -0,75% -0,7% 2,6% 0,90 -0,5% -1,8% -2,6% -2,1%
USD/JPY AnoHua -0,10% 0,0% 2,0% 105,45 -0,4% -1,1% -2,2% -2,1%
USD/KRW KOxxHasa Kopes 0,50% 0,7% 2,9% 1118,55 -0,3% 0,1% -3,0% -3,0%

McTouHunk: Bloomberg; *nonsa B ToBapoo6opoTe B Toprosne ¢ KazaxcraHom (1K2020 r.)
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Euro Stoxx 50
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DXY Curncy
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A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA

e USGG3M Index =—=USGG5YR Index USGG10YR Index

e SGG30YR Index
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

LleHa [loxoaHoCTb Cnpepg O6bem Gymar B
Bbinyck BantoTa Mokyrika Mponaxa Mokynka Mponaxa G-Sprd [laTta noraweHus oGp;ﬁﬁHmm, Oropauus

HapoaHbin BaHk

HSBKKZ 5,5 2022 uUsD 5,5% 100,14 101,22 3,60 -10,56 -1051,0 -1059,2 21.12.2022 248 0,08
HK KMI"

KZOKZ 4.750 2025 uUsD 4,75% 113,77 114,56 1,38 1,20 79,6 87,3 24.04.2025 500 3,83
KZOKZ 4.750 2027 usD 4,75% 115,86 116,56 2,02 1,91 1227 127,7 19.04.2027 1000 5,40
KZOKZ 5.375 2030 usD 5,375% 122,73 123,54 2,59 2,50 150,0 148,0 24.04.2030 1250 7,42
KZOKZ 3.5 2033 uUsD 3,50% 107,72 108,45 2,75 2,68 1446 1457 14.04.2033 750

KZOKZ 5.750 2047 uUsD 5,75% 128,67 129,63 3,98 3,93 243,8 213,5 19.04.2047 1250 14,85
KZOKZ 6.375 2048 uUsD 6,375% 138,63 139,65 4,04 4,00 250,5 217,3 24.10.2048 1500 14,97
BPK

DBKAZ 4.125 2022 usD 4,125% 104,84 105,45 1,47 1,14 96,0 103,8 10.12.2022 1264 1,78
DBKAZ 6 2026 uUsD 6% 116,39 117,78 2,57 2,31 178,1 185,9 23.03.2026 107 4,42
EBP

EURDEV 4.767 2022 UsD 4,767% 105,27 105,33 1,49 1,45 126,3 134,6 20.09.2022 500 1,55
KTX

KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 136,5 148,7 20.06.2022 185 1,33
KTZKZ 6.95 2042 uUsD 6,95% 146,35 147,80 3,78 3,70 227,0 199,7 10.07.2042 883 12,93
Pecny6nuka KasaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 99,20 99,49 5,81 5,69 18,5 69,9 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 103,24 103,95 0,37 0,12 62,9 87,6 09.11.2023 525 2,71
KAZAKS 3.875 2024 uUsD 3,875% 110,90 111,55 0,87 0,70 38,2 45,7 14.10.2023 1500 3,44
KAZAKS 5.125 2025 uUsD 5,125% 118,02 118,65 0,99 0,86 44,1 52,0 21.07.2025 2500 4,06
KAZAKS 6.55 2027 RUB 6,55% 99,04 99,22 6,84 6,81 65,5 84,8 15.09.2027 10 000 5,00
KAZAKS 2.375 2028 EUR 2,375% 113,01 114,00 0,65 0,53 121,6 155,2 09.11.2028 525 7,15
KAZAKS 7 2030 RUB 7% 99,44 99,49 7,20 7,20 77,7 93,1 11.09.2030 10 000 6,50
KAZAKS 4.875 2044 uUsD 4,875% 132,37 133,48 2,96 2,91 1421 117,4 14.10.2044 1000 15,24
KAZAKS 6.5 2045 uUsD 6,500% 157,47 158,56 3,12 3,08 160,2 132,4 21.07.2045 1500 14,74
Forte Bank

ALLIBK 14 2022 uUsD 14% 117,24 118,25 571 5,28 444.8 149,0 30.06.2022 75 1,31
Eastcomtrans

EASTCM 8.0 2022 uUsD 8,00% 95,80 97,61 10,06 9,15 298,1 312,2 22.04.2022 26 0,70
BaHk LleHTpKpeauT

CCBNKZ Float perp usD 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHclas

KZTGKZ 4,375 2027 uUsD 4,375% 114,30 115,00 2,06 1,96 1215 125,1 26.09.2027 706 5,77
TeHrusllleBponn

TENGIZ 4 2026 uUsD 4,00% 109,85 110,67 2,11 1,96 130,8 139,4 15.09.2026 1000 4,61
Nostrum Oil & Gas PLC

NOGLN 8 07/25/22 usD 8% 25,00 26,00 130,48 126,05 13776,5 13689,9 25.07.2022 725 0,88
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NOGLN 7 02/16/25 usD 7% 25,03 27,05 52,49 49,43 5738,5 5189,3 16.02.2025 400 #N/A N/A

Tabnuua 3. UHdopmauma no y36ekckuM eBpoobanraumam

LeHa HoxoaHocTb [Nara O6bem 6ymar B

Bbinyck BantoTta [Hopaums

Mokynka Mpogaxa Mokynka Mpogaxa noraweHns |obpalieHnm, MITH.

Pecnybnuka Y36ekucrtaH

UZBEK 4,75 2024 UsD 4,75% 107,46 108,32 2,19 1,92 174,71 183,53 20.02.2024 500 2,78
UZBEK 5,375 2029 UsD 5,38% 114,52 115,46 3,30 3,18 223,21 225,53 20.02.2029 500 6,49
UZBEK 3,7 2030 UsSD 3,70% 103,04 103,93 3,33 3,23 212,12 212,29 25.11.2030 555 8,14
HB Pecnyb6nuku Y36ekucrtaH

NBUZB 4,85 2025 UsSD 4,85% 103,23 104,07 4,09 3,89 341,48 350,69 21.10.2025 300 4,13
YanpomcTponbaHk

SQBNZzU 5,75 2024 UsD 5,75% 103,98 105,12 4,60 4,28 390,22 398,52 02.12.2024 300 3,38
Unoteka BaHk

IPTBZU 5,5 2025 UsD 5,50% 102,50 103,45 491 4,68 417,20 426,21 19.11.2025 300 4,13
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JdoxogHoCTb

12

13 14 15 16 17 18 19 20 21

[Hel npowno c

JleT no noraweHus [arta pa3melleHus

pasmelLeHus

MuHuctepcTBo ®nHaHcoB MUM156_0006 9,47% 11,33 13-aHB.-2020 385
MuHucTtepcTBo PrHaHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 378
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,45 22-aHB.-2020 376
MwuHuctepcTBo ®nHaHcoB MUM216_0001 9,50% 6,51 27-aHB.-2020 371
MuHucTepcTBo ®MHAHCOB MUM120_0018 9,50% 7,43 29-9HB.-2020 369
MuHucTepcTBo OMHAHCOB MUM180_0014 9,51% 13,23 3-cbeBp.-2020 364
MwuHuctepcTBo ®nHaHcoB MOMO060_0051 9,50% 2,41 5-chbeBp.-2020 362
MuHucTepcTBo ®MHAHCOB MUM240_0004 9,50% 14,98 10-¢peBp.-2020 357
MuHucTepcTBO OMHAHCOB MUM108_0012 9,51% 6,39 12-cpeBp.-2020 355
MuHuctepcTBo dnHaHcoB MUM240_0004 9,50% 14,96 17-cpeBp.-2020 350
MuHucTepcTBo ®MHAHCOB MUM120_0018 9,50% 7,37 19-cpeBp.-2020 348
MuHucTepcTBO PMHAHCOB MUM216_0001 9,50% 16,44 24-peBp.-2020 343
MwuHuctepcTBo ®uHaHcoB MOMO060_0051 9,65% 2,35 26-peBp.-2020 341
MuHucTepcTBo dMHAHCOB MUM108_0012 9,50% 6,33 4-mapT1-2020 334
MuHucTepcTBo OMHAHCOB MOMO60_0051 12,00% 2,29 18-mapT-2020 320
MuHunctepcTBo dnHaHcoB MOMO060_0051 12,00% 2,27 27-mapT-2020 311
MuHucTtepcTBo ®MHAHCOB MUM108_0013 11,00% 9,01 31-mapT-2020 307
MuHucTepcTBOo OMHAHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 299
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MwuHuctepcTBo ®nHaHcoB MUM300_0003 10,20% 19,88 13-anp.-2020 294
MuHucTepcTBo ®rMHAHCOB MOMO060_0051 11,00% 2,22 15-anp.-2020 292
MuHucTepcTBo ®rHaHCOB MUM240_0004 10,30% 14,79 20-anp.-2020 287
MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,20 22-anp.-2020 285
MuHucTepcTBo drMHAHCOB MUM180_0014 10,35% 3,00 24-anp.-2020 283
MuHucTepcTBo OMHAHCOB MUM180_0012 10,44% 9,78 27-anp.-2020 280
MwuHuctepcTBo ®nHaHcoB MOMO60_0051 11,00% 2,18 29-anp.-2020 278
MuHucTepcTBo dPrMHAHCOB MKM012_0148 10,79% 1,00 15-man-2020 262
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,91% 2,99 20-man-2020 257
MwuHunctepcTBo dnHaHcoB MKMO012_0148 10,78% 0,98 22-man-2020 255
MuHucTepcTBo ®MHaHCOB MUM144 0001 10,97% 1,94 27-man-2020 250
MuHucTepcTBo OMHAHCOB MUM132_0005 10,98% 2,96 29-man-2020 248
MwuHuctepcTBo ®nHaHcoB MUM120_ 0018 10,76% 7,09 1-noHb-2020 245
MuHucTepcTBo drMHAHCOB MUM144_0001 10,89% 1,92 5-nioHb-2020 241
MuHucTepcTBo ®rHaHCOB MUM132_0005 10,94% 2,93 10-moHBb-2020 236
MwuHuctepcTBo dnHaHCoOB MUM180_0012 10,82% 9,64 16-mtoHb-2020 230
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,82% 1,88 17-ntoHb-2020 229
MuHucTepcTBo dMHAHCOB MUM144 0001 10,83% 1,86 26-1noHb-2020 220
MwuHuctepcTBo ®GuHaHCoB MUM120_0016 10,75% 4,91 29-ntoHb-2020 217
MuHucTtepcTBo dMHAHCOB MUM144_0001 10,84% 1,84 1-nonb-2020 215
MuHucTtepcTBo OMHAHCOB MUM132_0005 10,79% 2,87 3-nonb-2020 213
MwuHuctepcTBo dnHaHCOB MUM144 0001 10,84% 1,82 10-monb-2020 206
MuHucTtepcTBo ®MHaHCOB MUM132_0005 10,80% 2,83 15-nonb-2020 201
MuHucTepcTBo dMHAHCOB MUM144 0001 10,53% 1,78 24-nonb-2020 192
MwuHuctepcTBo dnHaHCoOB MUM144 0001 10,53% 1,77 29-nonb-2020 187
MuHucTtepcTBo dMHAHCOB MUM180_0012 10,52% 9,52 30-utonb-2020 186
MuHuctepcTBo ®rHaHCOB MUM180_0014 10,52% 2,73 30-nonb-2020 186
MwuHuctepcTBo dnHaHCoOB MUM240_0004 10,52% 14,51 30-mtonb-2020 186
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,45% 8,44 25-aBr.-2020 160
MuHucTtepcTBo OMHAHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 160
MwuHuctepcTBo dnHaHCoOB MUM216_0001 10,53% 15,93 27-aBr.-2020 158
MuHucTtepcTBo ®MHAHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 158
MuHucTepcTBO PMHAHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 158
MwuHunctepcTBo nHaHCoB MUM216_0001 10,52% 15,85 28-ceHT.-2020 126
MuHuctepcTBo dMHAHCOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 126
MuHucTepcTBO OMHAHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 125
MwuHunctepcTBo dnHaHCoOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 125
MuHucTtepcTBo dMHAHCOB MUM300_0003 10,52% 19,42 29-ceHT.-2020 125
MuHucTepcTBO PMHAHCOB MUMO084_0017 10,25% 3,28 20-0kT.-2020 104
MwuHuctepcTBo dnHaHCoB MUM180_0013 10,50% 12,46 20-0kT.-2020 104
MuHucTtepcTBo ®MHAHCOB MUM300_0002 10,52% 18,77 20-0kT.-2020 104
MuHucTepcTBO OMHAHCOB MUM108 0011 10,38% 2,85 21-0kT.-2020 103
MwuHunctepcTBo dnHaHCoOB MUM108_0012 10,45% 5,70 21-0kT1.-2020 103
MuHucTtepcTBo ®MHAHCOB MUM300_0003 10,50% 19,36 21-okT.-2020 103
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 102
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MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,48% 8,44 22-0kT.-2020 102
MuHucTepcTBo ®rMHAHCOB MUM300_0002 10,52% 18,77 22-0kT.-2020 102
MuHucTepcTBo OMHAHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 101
MwuHuctepcTBo ®nHaHcoB MUM216_0002 10,52% 16,32 23-0kT.-2020 101
MuHucTepcTBo drMHAHCOB MKMO012_0148 9,83% 0,56 23-0kT.-2020 101
MuHucTepcTBo OMHAHCOB MUM144 0001 10,05% 1,52 26-0kT.-2020 98
MwuHuctepcTBo dnHaHcoB MUM120_ 0017 10,45% 6,36 26-0kT.-2020 98
MuHucTepcTBo dPrMHAHCOB MUM216_0001 10,52% 15,77 26-0kT.-2020 98
MuHucTtepcTBo OMHAHCOB MUMO096_0011 10,47% 8,01 27-0kT.-2020 97
MwuHunctepcTBo dnHaHcoB MUM108_ 0011 10,29% 2,84 27-0kT.-2020 97
MuHucTepcTBo drMHAHCOB MUM216_0002 10,52% 16,30 27-0kT.-2020 97
MuHucTepcTBo OMHAHCOB MUMO096_0011 10,47% 8,00 28-0kT.-2020 96
MwuHuctepcTBo ®nHaHcoB MUM108_ 0013 10,47% 8,43 28-0kT.-2020 96
MuHucTepcTBo drMHAHCOB MUMO084_0017 10,42% 3,26 28-0kT.-2020 96
MuHucTepcTBo OMHAHCOB MUM120 0011 10,11% 1,35 10-H0$516.-2020 83
MwuHuctepcTBo dnHaHCoOB MUMO084_0017 10,36% 3,22 11-Ho56.-2020 82
MuHucTtepcTBo dMHAHCOB MUM120_0017 10,48% 6,31 13-H056.-2020 80
MuHucTepcTBo dMHAHCOB MUMO084_0017 10,39% 3,21 16-H056.-2020 77
MwuHuctepcTBo dnHaHCoB MUMO096_0011 10,40% 7,95 18-H056.-2020 75
MuHucTtepcTBo dMHAHCOB MUM108_0013 10,50% 8,36 20-H056.-2020 73
MuHucTtepcTBo OMHAHCOB MUM108_ 0011 10,29% 2,76 23-H0$56.-2020 70
MwuHuctepcTBo dnHaHCOB MUM108_0012 10,46% 5,61 25-H056.-2020 68
MuHucTepcTBo drMHAHCOB MUM120_0011 10,01% 1,31 27-H056.-2020 66
MuHucTepcTBo dMHAHCOB MUM180_0001 10,00% 3,37 6-9HB.-2021 26
MwuHuctepcTBo dnHaHCoOB MUM120_0017 10,10% 6,15 13-aHB.-2021 19
MuHucTtepcTBo dMHAHCOB MUM240_0001 10,21% 11,27 18-aHB.-2021 14
MuHucTepcTBo dMHAHCOB MUM156_0002 9,58% 2,51 22-9HB.-2021 10
MwuHuctepcTBo dnHaHCoOB MUM120_0017 10,03% 6,11 25-aHB.-2021 7

MuHucTtepcTBo dMHAHCOB MUM180_0013 10,40% 12,19 27-9HB.-2021 5

MuHucTtepcTBo OMHAHCOB MUM156_0002 9,47% 2,49 29-aHB.-2021 3

MwuHuctepcTBo dnHaHCoOB MUM180_0001 9,57% 3,31 29-aHB.-2021 3

KpaTkocpoyHbie HOTbI

HauwnoHanbHbin BaHk PK NTK028 2654 9,01% 0,08 11-pek.-2020 52
HauunoHanbHbIn BaHk PK NTK091 2649 9,50% 0,25 9-nek.-2020 54
HauunoHanbHbIn BaHk PK NTK182_2653 9,81% 0,01 18-H0516.-2020 75
HauwnoHanbHbin baHk PK NTK028 2654 10,69% 0,01 17-noHb-2020 229
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTtopoHbl AO «Halyk Finance» KynuTb, npoaaTe unu
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpaseHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbI. lpu 3TOM, OTMevyaeM, 4YTO MNpownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTsylowme B NOArOTOBKE W
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiLeln
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyacTum
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacTosiwas uHdbopMauus He npeaHasHayeHa Ans Ny6AMYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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