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UHBecTOpbI
rMraHToB

AEeNaroT CTaBKy Ha TEXHOJZIOrM4YeCKuxX

B npeoaBepun BbiXxoga KBapTasbHbIX pe3ynbTaToB ¢daarmaHoB
aMEPUKAHCKOM 3KOHOMMKU MHBECTOPblI B OXMAAHMKU nybanKaumm
CUNbHbBIX pe3ynbTaToB NPOAOIKNAN NoKynaTb bymaru
TEXHO/IOMMYECKUX TMraHTOB. PbIHOYHAA KanuTanusauuna Apple snepsble
B wuctopuu npesbicuna $2,4 TpnH. KoTuposkm IT ruraHta B
noHegesbHUK OOHOBMAM MAKCMMyM W Bblpocan Ha 2,8% Ha
OMMAAHMAX, YTO KBapTa/ibHaA BbipydKa KomnaHum un3 KynepTuHO
Briepsble npeogoneet pybexx B $100 mnpa. 6narogapa CuabHbIM

npoAakam KA4eBoro npoayKkra — iPhone.

PocT ueH Ha HepTb

HedTaHble KOTMPOBKM BO30OOHOBUAM BOCXOAALLYD AWUHAMUKY U
BbIPOC/IU B noHeAenbHuKk Ha 0,8% po $55,9 3a 6appenb. UHaua B
AeKabpe HapacTM/ia UMNOPT Cbipo HedTU 0 2-NeTHEro MakCMMyma
00 20,49 MANH. TOHH, 4TO Ha 9,5% O6onblue, YeM ro4OM paHee.
Coobuiaetcs, YTO AaHHbIA NOAbLEM B FOAOBOM BbIPAXKEHMU CTan
nepBbiM 3a AE€BATb MECALEB.
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Jinpepbl n ayTcaigepbl nHaekca S&P 500
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ToBapHbIX PbIHOK

- 3Had.

Brent 55,9 0,8% 2,1% 9,1% 7,9%
LME Copper 7 969 -0,4% 0,0% 2,9% 2,6%
Uranium 30,0 -1,2% -0,3% -2,0% 0,0%
Zinc 2706 -0,3% 0,9% -2,5% -1,7%
Gold 1 858,33 0,1% 1,1% -1,3% -1,9%
Silver 25,5 -0,2% 1,9% -1,5% -3,4%
Natural Gas 2,6 6,4% -4,9% -0,2% 2,5%
Aluminum 2012 0,9% 2,0% 0,8% 1,6%
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PbiHOYHasa kanuTanm3aumsa 10 KpynHenwmx
ny6nnuHbix komnauuu CLUA, mnpa. $

R
2 404 onnyecTBO Bec, (%)

AvHaMuka naMmeHeHms mHaekca S&P 500

Apple
3MUTEHTOB
% snywen]

Microsoft
S&P 500 0,4% 13,9 505 100%

Amazon
Information Technology 0,9% 9.3 74 27,3%
Alphabet (Google) Health Care 0,7% 3,4 63 13,7%
Tesla Motors Consumer Discretionary 0,3% 15 61 12,9%
Financials 0,4% 15 65 10,7%

Facebook
Communication Services -0,8% 31 26 10,5%
Berkshire Hathway dustriale 0.7% 22 23 6.3%
Visa Consumer Staples 0,9% 21 32 6,3%

. - 0, - 0,

Jonhson & Jonhson Materials 0,5% 0,6 28 2,7%
Utilities 2,0% 2,0 28 2,7%

Walmart
Energy -1,1% -1,0 25 2,5%
Real Estate 0,8% 0.8 30 2,3%
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rUraHToB CCTEREIAEE N

Americas
B npepaBepum BbIxoga KBapTa/ibHbIX Pe3y/ibTaToB GAarMaHOB aMepPUKAHCKOM S&P500 CLIA 3855 4 0.36% 2 64%
3KOHOMWKM MHBECTOPbI B OMWUOAHUM MNYyOBAMKALMU CUNbHBIX pPe3y/bTaToB Dow Jones CLLUA 30 96(; 0 0 12% 1’16%
NPOAO/IKUAM NOKYyNaTb Oymarn TEXHONOTMYECKMX T[UraHTOB. PblIHOYHas : . .
NASDAQ CLIA 13 636,0 0,69% 5,80%

KanuTanusauusa Apple Bnepsble B uctopum npesbicuna $2,4 TpiH. KOTMPOBKK

IT ruraHTa B nNoHeAe/IbHUK OOHOBMIM MAKCMMYM U BbIPOCAM Ha 2,8% Ha Suilen

OXMAQHUAX, YTO KBapTasbHaA Bbipydka KomnaHum us KynepTuHo Bnepsble Euro Stoxx 50 | EsposoHa 35531 -1,.37% 0,01%
npeoponeet pybex B $100 mapa. 61aroaapa CUAbHBIM MPOAAXKaM KN0UeBOro FTSE 100 BenvkobpuTaHus 6 638,9 -0,84% 2,76%
npoaykta iPhone. CAC 40 ®paHums 5472,4 -1,57% -1,42%
OKnpaeTca, YTO NOCTaBKM cMapTdHOHOB B AeKabpbCKOM KBapTane coctasaT 80 DAX Fepumans 13644,0 -1,66% -0,55%
MAH. Bnarogaps poOCTy KOTMPOBOK Haubosiee  KanuTaausmMpyemblx LI E UIETELTE) 78973 -1,73% -2,18%
KOpnopaLmit MHAEKC 31eKTPOHHOI 6upxn NASDAQ yeTBepTbil AeHb NOAPAS, FTSE MIB Wranus 217360  -1,60% -2,24%
obHoBAsET abCcooTHbIE NCTOpUYECcKMe Mmakcumymbl. C Hayana roga NASDAQ Asia/Pacific
ycrnen Bblpacty Ha 5,8%, B To Bpems Kak noabem S&P 500 n Dow Jones Nikkei 225 AnoHus 28 641,1 -0,63% 4,36%
coctaBun 2,6% 1 1,2% cooTBETCTBEHHO. Hang Seng [OHKOHT 29 653,8 -1,68% 8,90%
>> [LOXOQHOCTH YLLIN BHU3 CSI 300 Kurai 55452  -1,43% 6,41%
. Shanghai Kurait 3583,0 -1,14% 3,16%
: ’ y Singapore CuHranyp 2951,2 -0,75% 3,78%

cepeauHbl AHBapA ycnena onyctutbca Ha 10 6.n. go 1,03%. CHuxKeHue
[OXOAHOCTEN HEraTMBHO CKa3asioCb Ha aMepUKaHCKMX OaHKax, KoTopble

Emerging markets

HaKaHyHe OKa3a/MCb NOA AaBAEHWEM BbiXOJAa MPEUMYLLECTBEHHO Cclabbix Bovespa Bpasunusa 1173805  -0,80% -1,38%
KBapTa/ibHbIX Pe3y/1bTaTOB GMHAHCOBbIX OPraHM3aLUniA. RTSI$ Poccusi 1412,0 -0,44% 1,77%
~ NIFTY 50 n 14 238,9 -0,93% 1,84%

>> KopnopaTuBHbI# 650K HAA Ei :
TOP 40 IOAP 59 408,1 0,89% 9,25%

Kypc LeHHbIX Bymar npou3BOamMTENS TOBAPOB 34PAaBOOXPAHEHUA U JIMYHOW, Borsa Index Typuns 15425 -0,59% 4,45%
npodeccMoHasbHON 1 npomblwsieHHon rurnedbl Kimberly-Clark Bbipoc Ha KASE KasaxcTaH 2818.0 0.15% 5329

3,3% Ha nosblleHnn KomnaHuelr nporHosa no Bbipydyke Ha 2021 ropa,
yBENNYEHNM KBAPTA/IbHOTO ANBUAEHAA M 0OBsABAEHMA NPOrpamMmbl 06PaTHOTO
BbIKYMa akUMi Ha CyMMy S5 mnpa,
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BantoTHbIN PbIHOK LIBOR (USD)
y | 3Wavenvewapary |
e WHaekc ponnapa CLUA (DXY), nokasbiBaloWMi OTHOLIEHWE ue “al-q'\:Ty —

Aonnapa OTHOCUTENIbHO KOP3UHbI U3 WeCTn MUPOBbLIX BaskoT LIBOR Overnight 0109% 0,09% 0,09% _0,08% _0,08%

noapoc Ha 0,2% Ao 50,4. LIBORLM 012%  013% 013%  0,15%  0,14%

e Poccuiickuii py6ab k gonnapy CLUA npocen Ha 0,1% go 75,3. LIBOR3M 022%  022% 022%  024%  0,24%

LIBOR6M 024%  023% 025%  0,26%  0,26%

* KypcTeHre k gonnapy CLIA cHusmunca ao 420,6 (-0,04%). LIBOR12M 031%  032% 032%  0,33%  0,34%

FnaBHble HOBOCTHU BanoTHbIN pPbIHOK

W3meHeHne BantoTHbIX Nap

e HaubaHk KasaxcTaHa coxpaHun 6a30By0 CTaBKy Ha ypoBHe 9% 3Hau.
| w M . YTD
e bPK nnanupyet npusneyb 200 mapa TeHre B KasaxctaHe nnum Ha DXY 90,4 0.2% -0,4% 0,1% 0,5%
MeXAYHapPOoAHbIX PbIHKaX USD/KZT 420,6 0,0% 0,0% 0,1% 0,1%
USD/RUB 75,3 -0,1% -2,3% -2,0% -1,3%
EUR/USD 1,21 -0,2% 0,6% -0,4% -0,7%
GBP/USD 1,37 -0,1% 0,7% 0,8% 0,1%
USD/JPY 103,79 0,0% -0,1% -0,3% -0,5%

[JonroBon pbIHOK

BantoTa YTM VAT
1D 1w M YTD
US Treasuries (10YR) US$ 1,03% | 1,09% | 1,08% | 0,92% | 0,91%
US Treasuries (30YR) US$ 1,79% | 1,85% | 1,83% | 1,66% | 1,64%
UK Gilts (30YR) GBP 0,31% | 0,33% | 0,29% | 0,26% | 0,20%
Germany (10YR) EUR -0,51% | -0,50% | -0,54% | -0,55% | -0,57%
Russia (10YR) RUB 6,24% | 6,25% | 6,10% | 5,92% | 5,89%
Kazakhstan (5YR) US$ 0,91% | 0,91% | 0,90% | 0,98% | 0,88%
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FMaBHbIE HOBOCTH
e HaubaHk KasaxctaHa coxpaHun 6a30Byl0 CTAaBKY HA ypoBHe 9%

HaumoHanbHbI 6aHK KasaxcTaHa NpuHAA peleHne coxpaHuTb 6a30Byto CTaBKy Ha ypoBHe 9% roZoBbIX C MPOLEHTHbIM KOopuaopom +/- 1 n.n., coobwwuna
npecc-cny»6a perynatopa B noHeAenbHUK. COOTBETCTBEHHO, CTaBKa Mo onepaLmam NOCTOAHHOrO A0CTyNa Mo NPeAoCTaBAeHUI0 IMKBUAHOCTU cocTaBuT 10%
M Mo onepaumam NOCTOAHHOrO AOCTyMa No U3bATUIO IMKBUAHOCTU - 8%.

"PeLleHne NPUHATO C LLe/1blo BO3BPALLEHNA NHPAALMM B LLenieBol Kopuaop 4-6% B cpeaHECPOYHOM Nepuose 1 obyc0BAEHO CMeLLeHnem banaHca pUCKoB
B CTOPOHY NPOMHOAAUMOHHbIX GaKTOPOB. YBENIMYMNIOCH BHELIHEE M BHYTPEeHHee MHONALNOHHOE AaB/leHNe, BO3POCAM PUCKM Aa/lbHENLLEro NoBbIWEHUA LeH
Ha NPOAOBO/ILCTBME, HAbNOAAOTCA MOBbIWEHHble MHOAALMOHHbIE OXMUAAHUA. TaKkKe coxpaHseTca HeonpeneneHHOCTb, CBA3aHHAs C KOPOHaBUPYCHOM
NMHbEKUMen B cTpaHe U mupe", - FOBOPUTCA B COOBLLLEHUN.

Kak oTmeuaeTca B MUHbopmaLumm, rogosas nHdaaums no utoram 2020 roga cnokunacb B COOTBETCTBMM C NPOrHo3amu HauumoHanbHoro 6aHka 1 cocTaBmna
7,5%. "MokasaTenn 6a30BoM MHPAALMM CBUAETENLCTBYHOT 00 YCKOPEHUU MHOAALMOHHBIX MpoueccoB. Tak, aHHYa/M3MPOBaHHAA CE30HHO-OYULLEHHAA
6a30Bas UHPAALMA 6e3 PPYKTOB M OBOLLLEN, PETYIMPYEMbIX KOMMYHA/IbHbIX YCAYT, YKENE3HOLOPOXKHOIO TPAHCMNOPTa, CBSA3U, OEH3UHA, AN3EeNbHOrO TONNBA
W yraa, yckopunach B gekabpe 2020 roga o 7,9% (B ceHTsbpe-okTaAbpe - 5-6%)", - roBOpUTCA B Npecc-penunse.

UcmoyHuk: MHmepgakc-Kazaxcmat, Bloomberg
e BPK nnaHupyet npusneub 200 mappa TeHre B KazaxcraHe uam Ha MmeXAyHapoAHbIX PbIHKAX

BaHK pa3suTusa KasaxctaHa (BPK) nnaHupyeT npusnedub 200 mapa TeHre, pasmecTnB 6oHAbl B KasaxcTaHe MM Ha MeXKAyHapOAHbIX PbIHKaX, COObLMA
npeacenatens npasaeHma BPK Abai CapKynos. "Mbl roTOBbI K TPUBAEYEHUIO AEHET, KaK Ha MeXAyHapoaHbIX PbIHKAX, Tak M B KaszaxcTaHe. B aTom roay mbl
naaHUpyem oCcBOUTb nopaaka 439 mappa TeHre, To eCTb MHBECTUPOBATb B SKOHOMMKY. Ha cerogHAwHeN aeHb oxxnagaem nopagka 200 mapg B 3Tom roay
pa3MecTUTbCA U NpuBaeYb cpeacTs. JInbo Ha BHELHMX PbIHKAX, MMB0 HAa BHYTPEHHEM pPbiHKe KanuTana B KasaxctaHe", - ckasan CapKynoB Ha OHNAMH npecc-
KOHpepeHLNN B NOHeAENbHUK.

Mo ero cnosam, Bce ByAeT 3aBMCETb OT KOHBIOHKTYPbI PbIHKA. "Mbl rOTOBbI Pa3MeCTUTbCA, KaK U B MPOLLIOM rody Ha eBPOMNeNCKUX PbIHKaX, BbIMYCTUTb
AEeHOMUHMPOBaHHbIe BOHAbI B TEHre, HO MPY 3TOM, CaMM 3HaeTe, NaHAeMMA He NMO3BOJIAET 3TOrO Ae/aTb, YCAOXKHEHbI nepeneTbl. Mbl 6yaem cMOTPeTb 3a
naHaAemuemn, n, ecnm BAPYr OTKPOHTCA PbIHKWU, Mbl FOTOBbI BbINTM Ha MeXAyHapoAHble PbIHKM. HO MOKa OXWAaHWA Takue, 4To bydem pasmellatbcsa B
KasaxcTaHe, NmoKa 3To Ham nossoaseT", - oTMmeTun rnasa bPK.

UcmouHuk: UHmepgakc-Kazaxcman, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHust BantoT ctpaH CHIN, pa3BuBalowlMXCS U pa3BUTbIX CTPaH

B ore) “oota | Mbmawn2020 BORE
poobopoTe
USD/RUB Poccusa 4,25% 3,4% 19,3% 75,3 -0,1% -2,3% -2,0% -1,3%
USD/GEL py3us 8,25% 5,3% - 3,3 0,0% -0,2% -1,0% -0,3%
USD/BYN Benapycb 7,75% 6,0% 0,7% 2,56 -0,3% -0,4% -2,0% 2,9%
USD/KGS KblprbiscTaH 5,00% 7,9% 0,9% 83,85 0,2% -0,4% -2,0% 0,1%
USD/TJS TamxukucTaH 11,75% 8,8% 0,9% 11,29 0,0% 0,1% 0,1% 0,1%
USD/UZS Y36eKkucrtaH 15,00% 11,1% 2,9% 10 494,46 -0,1% -0,2% -0,2% -0,3%
USD/UAH YkpauHa 6,00% 2,7% 1,0% 28,16 0,0% 0,3% 0,7% 0,6%
PasBuBawwmecs cTpaHbl \
USD/CNY Kutan 4,35% 2,6% 15,5% 6,48 0,0% 0,2% 0,8% 0,7%
USD/BRL Bpasunusa 2,00% 3,2% 0,0% 5,50 -0,5% -2, 7% -4,7% -5,7%
USD/INR UHpus 4,00% 6,9% 4,2% 72,95 0,0% 0,3% 0,8% 0,2%
USD/ZAR IOAP 3,50% 3,3% - 15,22 -0,5% -0,4% -4,2% -3, 7%
USD/TRY Typums 17,00% 12,3% 3,9% 7,39 0,3% 1,1% 2,1% 0,5%
Pa3sBuTtble CTpaHbl \

DXY CLIA 0,25% 1,2% 2,2% 90,39 0,2% -0,4% 0,1% 0,5%
USD/CAD Kanapa 0,25% 0,7% 0,3% 1,27 -0,1% 0,1% 1,0% 0,2%
GBP/USD Benuko6putanus 0,10% 0,9% 0,7% 1,37 -0,1% 0,7% 0,8% 0,1%
USD/CHF Lseiuapus -0,75% -0,7% 2,6% 0,89 -0,3% 0,4% 0,2% -0,3%
USD/JIPY AnoHus -0,10% 0,0% 2,0% 103,79 0,0% -0,1% -0,3% -0,5%
USD/KRW lOxHasa Kopesi 0,50% 0,7% 2,9% 1100,80 0,2% 0,3% 0,6% -1,3%

McToununk: Bloomberg; *aons B ToBapoobopoTe B Toproene ¢ KazaxcraHom (1K2020 r.)
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DXY Curncy
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A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA

e USGG3M Index =—=USGG5YR Index USGG10YR Index

e SGG30YR Index
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

LleHa [loxoaHoCTb O6bem Gymar B
Bbinyck BantoTa Mokynka  Mpopaxa Mokyrika Mponaxa [laTta noraweHus oGp;ﬁﬁHmm, Oropauus

HapoaHbin BaHk

HSBKKZ 5,5 2022 UsD 5,5% 100,28 101,40 5,34 4,72 -1279,1 -1297,9 21.12.2022 248 0,08
HSBKKZ 7.25 2021 UsD 7,25% 100,13 100,82 -37,43 -276,09 #N/AN/A  -27615,1 28.01.2021 500 0,00
HK KMI"

KZOKZ 4.750 2025 usD 4,75% 113,45 114,26 1,47 1,28 88,7 95,5 24.04.2025 500 3,85
KZOKZ 4.750 2027 usD 4,75% 115,42 116,11 2,10 1,99 134,0 137,2 19.04.2027 1000 5,41
KZOKZ 5.375 2030 uUsD 5,375% 121,87 122,64 2,69 2,60 165,7 162,4 24.04.2030 1250 7,43
KZOKZ 3.5 2033 uUsD 3,50% 106,95 107,76 2,82 2,75 157,5 157,4 14.04.2033 750

KZOKZ 5.750 2047 UsD 5,75% 127,26 128,26 4,05 4,00 257,0 227,1 19.04.2047 1250 14,80
KZOKZ 6.375 2048 UsD 6,375% 137,62 138,48 4,09 4,05 262,1 229,3 24.10.2048 1500 14,93
BPK

DBKAZ 4.125 2022 usD 4,125% 104,73 105,38 1,54 1,20 100,3 108,3 10.12.2022 1264 1,80
DBKAZ 6 2026 uUsD 6% 116,19 117,55 2,62 2,36 185,8 191,8 23.03.2026 107 4,43
EBP

EURDEV 4.767 2022 UsD 4,767% 105,53 105,60 1,36 1,32 112,5 120,6 20.09.2022 500 1,57
KTX

KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 131,0 141,8 20.06.2022 185 1,35
KTZKZ 6.95 2042 uUsD 6,95% 146,65 148,01 3,76 3,69 232,0 205,4 10.07.2042 883 12,94
Pecny6nuka KasaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 99,10 99,24 5,85 5,79 27,3 80,2 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 103,10 103,81 0,43 0,18 68,2 93,4 09.11.2023 525 2,73
KAZAKS 3.875 2024 uUsD 3,875% 110,80 111,44 0,91 0,74 42,0 49,0 14.10.2023 1500 3,46
KAZAKS 5.125 2025 uUsD 5,125% 117,95 118,53 1,02 0,90 48,7 55,5 21.07.2025 2500 4,08
KAZAKS 6.55 2027 RUB 6,55% 98,97 99,31 6,86 6,79 61,9 84,2 15.09.2027 10 000 5,02
KAZAKS 2.375 2028 EUR 2,375% 113,03 114,10 0,65 0,52 1245 158,5 09.11.2028 525 7,17
KAZAKS 7 2030 RUB 7% 99,36 99,38 7,22 7,21 75,8 92,8 11.09.2030 10 000 6,52
KAZAKS 4.875 2044 uUsD 4,875% 131,71 132,82 3,00 2,94 151,6 127,3 14.10.2044 1000 15,23
KAZAKS 6.5 2045 UsD 6,500% 156,97 158,11 3,15 3,10 167,9 140,6 21.07.2045 1500 14,74
Forte Bank

ALLIBK 14 2022 uUsD 14% 117,24 118,25 571 5,28 449,7 156,3 30.06.2022 75 1,32
Eastcomtrans

EASTCM 8.0 2022 uUsD 8,00% 95,80 97,61 10,06 9,15 702,8 708,9 22.04.2022 26 0,72
BaHk LleHTpKpegur

CCBNKZ Float perp UsD 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHclas

KZTGKZ 4,375 2027 uUsD 4,375% 114,29 115,05 2,07 1,96 125,3 127,2 26.09.2027 706 5,78
TeHruslleBponn

TENGIZ 4 2026 uUsD 4,00% 109,45 110,33 2,18 2,02 140,4 147,1 15.09.2026 1000 4,63

Nostrum Oil & Gas PLC
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NOGLN 8 07/25/22 usD 8% 25,00 26,00 128,60 124,24 13559,8 13537,0 25.07.2022 725 0,89
NOGLN 7 02/16/25 usD 7% 25,03 27,05 52,49 49,43 5642,2 51251 16.02.2025 400 #N/A N/A

Tabnuua 3. UHdopmauma no y36ekckuM eBpoobanraumam

LeHa HoxoaHocTb [ata O6bem 6ymar B

Bbinyck BanroTta [opaums

Mokynka Mpopaxa Mokynka Mpopaxa noraweHvsi |oGpaLleHum, MIH.

Pecny6nuka Y36ekucraH

UZBEK 4,75 2024 UsD 4,75% 107,66 108,50 2,15 1,88 170,72 178,12 20.02.2024 500 2,81

UZBEK 5,375 2029 UsD 5,38% 114,99 115,97 3,25 3,12 229,42 228,61 20.02.2029 500 6,53

UZBEK 3,7 2030 UsSD 3,70% 103,89 104,82 3,24 3,13 214,65 211,86 25.11.2030 555 8,18

HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 USD 4,85% 103,28 104,21 4,08 3,87 347,73 354,71 21.10.2025 300 4,16

Y3npomcTponbaHk

SQBNZzU 5,75 2024 UsD 5,75% 103,68 104,71 4,69 4,40 405,50 412,02 02.12.2024 300 3,41

Unoteka BaHk

IPTBZU 5,5 2025 UsD 5,50% 101,84 102,88 5,06 4,82 435,67 442,44 19.11.2025 300 4,15
ALHALYK
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Ta6bnuua 4. NocnegHue pasmelyeHms Hot u N'Ub
OMUTEHT Tukep ‘ [JoxoaHocTb ‘ noj:aels:uﬂ [arta pa3meLleHus ﬂ;::Mﬂer:);I;:C

MuHucTtepcTBo ®rHaHCOB MUM156_0006 9,47% 11,33 13-aHB.-2020 324
MuHucTepcTBo ®MHaHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 317
MuHuctepcTBo drHaHCOB MUM108_0012 9,51% 6,45 22-9HB.-2020 315
MuHuctepcTBo ®rHaHCOB MUM216_0001 9,50% 6,51 27-aHB.-2020 310
MwuHuctepcTBo ®nHaHcoB MUM120_0018 9,50% 7,43 29-aHB.-2020 308
MuHuctepcTBo drHaHCOB MUM180_0014 9,51% 13,23 3-cbeBp.-2020 303
MuHuctepcTBo dMHaHCOB MOMO060_0051 9,50% 2,41 5-cbeBp.-2020 301
MwuHunctepcTBo ®nHaHcoB MUM240_0004 9,50% 14,98 10-cpeBp.-2020 296
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,39 12-¢peBp.-2020 294
MuHuctepcTBo dMHaHCOB MUM240_0004 9,50% 14,96 17-cpeBp.-2020 289
MuHuctepcTBo dMHaHCOB MUM120_0018 9,50% 7,37 19-cpeBp.-2020 287
MuHucTepcTBo dMHAHCOB MUM216_0001 9,50% 16,44 24-ipeBp.-2020 282
MwuHunctepcTBo ®uHaHcoB MOMO060_0051 9,65% 2,35 26-peBp.-2020 280
MuHuctepcTBo dMHaHCOB MUM108_0012 9,50% 6,33 4-mapT-2020 273
MuHucTepcTBo dMHaHCOB MOMO060_0051 12,00% 2,29 18-mapT-2020 259
MwuHunctepcTBo ®nHaHcoB MOMO060_0051 12,00% 2,27 27-mapT-2020 250
MuHuctepcTBo ®rHaHCOB MUM108_0013 11,00% 9,01 31-mapT-2020 246
MuHucTepcTBo dMHaHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 238
MuHuctepcTBo dMHaHCOB MUM300_0003 10,20% 19,88 13-anp.-2020 233
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MwuHuctepctBo ®nHaHcoB MOMO060_0051 11,00% 2,22 15-anp.-2020 231
MuHuctepcTBo ®rHaHCOB MUM240_0004 10,30% 14,79 20-anp.-2020 226
MuHucTepcTBo ®rHaHCOB MOMO060_0051 11,00% 2,20 22-anp.-2020 224
MuHuctepcTBo dPrMHaHCOB MUM180_0014 10,35% 3,00 24-anp.-2020 222
MuHuctepcTBo drHaHCOB MUM180_0012 10,44% 9,78 27-anp.-2020 219
MwuHuctepctBo ®unHaHcoB MOMO060_0051 11,00% 2,18 29-anp.-2020 217
MuHuctepcTBo dPrMHaHCOB MKM012_0148 10,79% 1,00 15-man-2020 201
MuHuctepcTBo dMHaHCOB MUM132_0005 10,91% 2,99 20-man-2020 196
MwuHunctepctBo ®nHaHcoB MKMO012_0148 10,78% 0,98 22-man-2020 194
MuHuctepcTBo ®rHaHCOB MUM144_0001 10,97% 1,94 27-main-2020 189
MuHuctepcTBo dMHaHCOB MUM132_0005 10,98% 2,96 29-man-2020 187
MuHuctepcTBo dPrMHaHCOB MUM120_0018 10,76% 7,09 1-noHb-2020 184
MuHuctepcTBo dMHAHCOB MUM144_0001 10,89% 1,92 5-noHb-2020 180
MwuHunctepctTBo ®uHaHcoB MUM132_0005 10,94% 2,93 10-moHBb-2020 175
MuHuctepcTBo drHaHCOB MUM180_0012 10,82% 9,64 16-ntoHb-2020 169
MuHuctepcTBo ®MHaHCOB MUM144_0001 10,82% 1,88 17-noHb-2020 168
MwuHuctepctTBo ®nHaHcoB MUM144_0001 10,83% 1,86 26-1toHb-2020 159
MuHucTtepcTtBo ®rHaHCcOB MUM120_0016 10,75% 4,91 29-noHb-2020 156
MuHuctepcTBo dMHaHCOB MUM144_0001 10,84% 1,84 1-nonb-2020 154
MuHuctepcTBo drHaHCOB MUM132_0005 10,79% 2,87 3-utonb-2020 152
MuHucTtepcTBo ®rHaHCOB MUM144_0001 10,84% 1,82 10-monb-2020 145
MwuHuctepctBo ®uHaHcoB MUM132_0005 10,80% 2,83 15-monb-2020 140
MuHuctepcTBo drHaHCOB MUM144_0001 10,53% 1,78 24-nonb-2020 131
MuHuctepcTBo ®MHaHCOB MUM144_0001 10,53% 1,77 29-nonb-2020 126
MwuHuctepctBo ®nHaHcoB MUM180_0012 10,52% 9,52 30-mtonb-2020 125
MuHucTtepcTtBo ®rHaHCOB MUM180_0014 10,52% 2,73 30-uonb-2020 125
MuHuctepcTBo ®MHaHCOB MUM240_0004 10,52% 14,51 30-nonb-2020 125
MuHuctepcTBo PMHaHCOB MUM108_0013 10,45% 8,44 25-aBr.-2020 99
MuHucTepcTBo dMHAHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 99
MwuHunctepcTBo ®uHaHcoB MUM216_0001 10,53% 15,93 27-aBr.-2020 97
MuHuctepcTBo dMHaHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 97
MuHucTepcTBo PMHaHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 97
MwuHunctepcTBo ®nHaHcoB MUM216_0001 10,52% 15,85 28-ceHT.-2020 65
MuHuctepcTBo ®rHaHCOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 65
MuHucTepcTBo dMHaHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 64
MuHuctepcTBo dMHaHCOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 64
MuHucTepcTBo dMHAHCOB MUM300_0003 10,52% 19,42 29-ceHT.-2020 64
MwuHunctepcTBo ®nHaHcoB MUMO084_0017 10,25% 3,28 20-0kT.-2020 43
MuHuctepcTBo dMHaHCOB MUM180_0013 10,50% 12,46 20-0kT.-2020 43
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MwuHuctepctBo ®nHaHcoB MUM300_0002 10,52% 18,77 20-0kT.-2020 43
MuHuctepcTBo dMHaHCOB MUM108_0011 10,38% 2,85 21-0kT.-2020 42
MuHucTepcTBo ®rHaHCOB MUM108_0012 10,45% 5,70 21-0kT.-2020 42
MuHuctepcTBo dPrMHaHCOB MUM300_0003 10,50% 19,36 21-o0kT.-2020 42
MuHuctepcTBo dMHAHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 41
MwuHuctepcTBo ®nHaHcoB MUM108_0013 10,48% 8,44 22-0kT.-2020 41
MuHuctepcTBo dPrMHaHCOB MUM300_0002 10,52% 18,77 22-0kT.-2020 41
MuHuctepcTBo dMHaHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 40
MwuHunctepctBo ®nHaHcoB MUM216_0002 10,52% 16,32 23-0kT.-2020 40
MuHuctepcTBo dMHaHCOB MKMO012_0148 9,83% 0,56 23-0kT.-2020 40
MuHuctepcTBo dMHaHCOB MUM144_0001 10,05% 1,52 26-0kT.-2020 37
MuHuctepcTBo dPrMHaHCOB MUM120_0017 10,45% 6,36 26-0kT.-2020 37
MuHuctepcTBo dMHAHCOB MUM216_0001 10,52% 15,77 26-0kT.-2020 37
MwuHuctepcTBo ®nHaHcoB MUMO096_0011 10,47% 8,01 27-0kT.-2020 36
MuHuctepcTBo drHaHCOB MUM108_0011 10,29% 2,84 27-0kT.-2020 36
MuHuctepcTBo ®MHaHCOB MUM216_0002 10,52% 16,30 27-0kT.-2020 36
MwuHuctepctTBo ®nHaHcoB MUMO096_0011 10,47% 8,00 28-0kT.-2020 35
MuHucTtepcTBo ®rHaHCOB MUM108_0013 10,47% 8,43 28-0kT.-2020 35
MuHuctepcTBo dMHaHCOB MUMO084_0017 10,42% 3,26 28-0kT.-2020 35
MuHuctepcTBo drHaHCOB MUM120_0011 10,11% 1,35 10-Ho516-2020 22
MuHucTtepcTBo ®rHaHCOB MUMO084_0017 10,36% 3,22 11-H056-2020 21
MwuHunctepctBo ®nHaHcoB MUM120_0017 10,48% 6,31 13-Ho56-2020 19
MuHuctepcTBo drHaHCOB MUMO084_0017 10,39% 3,21 16-H0516-2020 16
MuHuctepcTBo ®MHaHCOB MUMO096_0011 10,40% 7,95 18-H0516-2020 14
MwuHuctepctBo ®nHaHcoB MUM108_0013 10,50% 8,36 20-Ho0516-2020 12
MuHucTtepcTBo ®rHaHCOB MUM108_0011 10,29% 2,76 23-H056-2020 9

MuHuctepcTBo ®MHaHCOB MUM108_0012 10,46% 5,61 25-H056-2020 7

MuHuctepcTBo PMHaHCOB MUM120_0011 10,01% 1,31 27-Ho516-2020 5

KpaTkocpoyHble HOTbI

HauunoHanbHbIn BaHk PK NTK028_2654 9,01% 0,08 23-H05a6-2020 9

HauunoHanbHbIn BaHk PK NTKO091_2649 9,53% 0,25 4-H0o516-2020 28
HauwnoHanbHbin BaHk PK NTK182_2653 9,81% 0,01 18-H0a6-2020 14
HauunoHanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noHb-2020 168

A

ALYK

ESEARCH

16



MoprotoBneHo AO «Halyk Global Markets»

AO «Halyk Finance»

[JenapTamMeHT uccnegoBaHumn

CrtaHucnas YyeB OunpekTop

AcaH KypmaHbekoB MakpoakoHoMuKa
Omntpun LenkuH MakpoakoHoMuKa
Bnagncnae beHbepuH [onroBble UHCTPYMEHTHI
MagnHa MeTtepkynoBa [oneBble MHCTPYMEHTHI
Anmac AnbmaraHbeToB [oneBble MHCTPYMEHTHI

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO05A1B4, Anmatbl, Pecnybnuka KasaxcraH
Ten. +7 727 33159 77

E-mail

s.chuyev@halykfinance.kz
a.kurmanbekov@halykfinance.kz
d.sheikin@halykfinance.kz
v.benberin@halykfinance.kz
m.meterkulova@halykfinance.kz
a.almaganbetov@halykfinance.kz

Bloomberg

HLFN

Thomson Reuters
Halyk Finance
Factset

Halyk Finance
Capital 1Q

Halyk Finance

06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKON co cTtopoHbl AO «Halyk Finance» kynuTb, npoaaTte unu
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHuss MoryT ObiTb HanpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbI. lpu 3TOM, OTMevaeM, 4YTO Mpownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBLIMM MHCTPYMEHTaMM1, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKM, B TOM Yucne nuua, yyacTsylolme B NOArOTOBKE 1
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuvBaeMble B HacToslei
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BUAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrnucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUSA pelleHns 06 yuyactum
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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