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Pa3HoHanpaB/ieHHas AMHaMMUKa UHAEKCOB

Bupskesble GOHAOBbIE WMHAEKCbI MO WMTOraM MATHUYHbLIX TOProB Jinpeps! n ayTcalinepsbl Haekca S&P 500
NPeMMyLLLECTBEHHO NPOAEMOHCTPUPOBaNU oTpMLATENbHYIO

OVNHaMUKY. WHOEeKC 3nekTpoHHon 6upskun  NASDAQ  (+0,09%) United Ai -5.71%

NPOAO/IKMA  WITYPMOBaTb HOBble  abCONOTHbIE  MCTOPUYECKME occ -6.4%

MaKCMMyMbl, MOJYYUB MOALEPNKKY OT MNOAbEMA KOTMPOBOK -7.9%

TEXHO/IOTMYECKMX [UraHTOB. MHBECTOPbI OXWAAKT, 4YTO Beaylive 8.6%

amMepUKaHCKME TeXHONOrMYeckue Koprnopauuii B CKOPOM BPEeMEHM Enphase Energy

MOTYT MOpPafoBaTb PbIHOK Ny6/MKALUMENA CUNbHOMW KBapTa/sbHOM Intel
OTYETHOCTU. TaK, HaKaHyHe pPbIHOK MO [AOCTOMHCTBY OLLEHWUA BorgWarner
KBapTanbHyto otyeTHOCTb Netflix. CToumocTb aKUMKM CTPMMUHIOBOIO Paccar
rMraHTa nocae BbIxoZa OTYETHOCTM B3/ieTeNa Ha 16,9%. _16% _5'% 0:% 52% 1(;% 15;%

ToBapHbI PbIHOK

Hedb B kpacHoii 30He -mm

LleHbl Ha HEPTb B NATHULY NEPEXKUAN HAUXYALMA TOProBbIi AeHb 3a

Hedeno M onyctuanck Ha 1,2% no $55,4 3a 6appenib. YskectodeHue Brent 554 L 0.6% 10.6% 70%
KapaHTUHHbIX OrpaHnUYeHunii B EBpone 1 npoaseHne nokgayHa B psage LME Copper 7998 -0.3% 0.6% 1.9% 3.0%
eBPOMENCKUX CTPaH OKa3blBalOT AaBaeHMe Ha HedpTAHble KOTUPOBKMU. Uranium 30,0 -1,2% -0,3% -2,0% 0,0%
[lononHuUTeNbHOE JaBneHMEe Ha LeHbl TaKXe OKas3anu JaHHble Zinc 2715 0,2% 0,6% -4,2% -1,3%
Ynpasneuunss aHepretuyeckon uHoopmaumm CLUA  (EIA). Tak, Gold 1855,61 -0,5% 1,5% -1,3% -2,0%
KOmMmepyeckme 3anacbl HedpTn B CLUA, Ha npownoi Hepene, npu Silver 25,5 -1,1% 2,9% -1,1% -3,3%
NPOrHo3e CHWXeHua Ha 2,5 mnH. bappeneit Bbipocan Ha 4,4 MAH. Natural Gas 2.4 -1,8% -8,3% -12,0% 3.7%
bappeneii. Aluminum 1995 -0,2% 0,2% 13% | 08%
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PbiHOUYHasA kanuTanusaums 10 KpynHenwwmx AvnHaMmuka naMeHeHuss nHaekca S&P 500
ny6nnuHbix komnauuu CLUA, mnpa. $

Apple 3MUTEHTOB
B % B MYHKTax
Microsoft S&P 500 -0,3% -11,6 505 100%
Amazon Information Technology 74 27,3%
0,
Alphabet (Google) Health Care 63 13,7%
Consumer Discretionary 61 12,9%
Tesla Motors
Financials 65 10,7%
Facebook
Communication Services 26 10,5%
Berkshire Hathway Industrials 73 8,3%
Visa Consumer Staples 32 6,3%
Materials 28 2,7%
Jonhson & Jonhson
Utilities 28 2,7%
Walmart
o Energy 25 2,5%
Real Estate 30 2,3%

A'HALYK

RESEARCH



E>xeaHeBHbIX 0630p
25 aHBapsa 2021 r.

> Pa3HOHanpaBJeHHasi AMHAMMKA WHAEKCOB Ponnoseie Pervon

BuprkeBble  poHOOBbIE  MHAEKCbI MO  WUTOTaM  MATHWYHbIX  TOProB [ —

NPEeMMYLLECTBEHHO MPOAEMOHCTPUPOBAAN  OTPULLATE/IbHYIO  AUHAMMKY. S&P500 CLUA 38415 -0.30% 2 97%
NHOeKe anekTpoHHoW 6upxu NASDAQ (+0,09%) npoao/Kun WTypmMoBaTb Dow Jones CLUA 20 997’0 0’570/ 1’280/
HoBble abCoNOTHbIE WMCTOPUYECKME MAKCUMYMbl, MOMYYUB MOAAEPIKKY OT NASDA CLIA : =27 L2
noAbema KOTMPOBOK TEXHOIOTMYECKMX TMraHTOB. MHBECTOPbI 0XKAA0T, YTO Q 155451 0.09% 2.08%
BeAyLlLMe aMepUKaHCKMe TeXHOIOrMYEeCcKMe KOprnopaLmii B CKOPOM BpeMeH! Suilen

MOTYT MOpPafioBaTb PbIHOK Ny6/MKaLMei CUAbHON KBapTasibHOW OTYETHOCTY. Euro Stoxx 50 EBposoHa 36024 -0,44% 1,40%
TaK, HaKaHyHe PbIHOK MO [JOCTOMHCTBY OLEHW/I KBApTa/bHYIO OTYETHOCTb FTSE 100 BenukoBputanns 6 695,1 -0,30% 3,63%
Netflix. CrToumoCTb aKLMKN CTPMMMUHIOBOTO MMraHTa Moc/e BbIXoda OTYETHOCTU CAC 40 dpaHuus 5 559,6 -0,56% 0,15%
B3neTena Ha 16,9%. DAX epmanuns 13 874,0 -0,24% 1,13%
> EBponeiickne 6Mp)Ku oka3anunch noa AaB/iEHUEM P25 & VIETEE 80364  -1,06% -0,46%
. FTSE MIB Ntanusa 22 088,4 -1,52% -0,65%
EBponelickne 6MpKM B NATHULYY OKa3anuCb Nog AaBaeHnem. Tak OLLyTUMbIM Asia/Pacific
CHUMKEHMEM KOTUPOBOK OTMETUIUCL UTaNbAHCKUI nHAeKc FTSE MIB (-1,5%) n Nikkei 225 ano
" » HUA
ncnaHckuin IBEX35 (-1,1%). MpoasieHne KapaHTUHHbIX OTFPaHUYEHUI U KX 281767.4 0.47% 4,82%
o Hang Seng ["'OHKOHr 29 913,6 1,58% 9,85%
YXKecToyeHue B pALe eBPONeNCKMX CTPaH CNPOBOLMPOBAAN CHUNKEHME PbIHKA. .
CSI1300 Kuraii 5 609,8 0,72% 7,65%
pe MHAekca A P AO_ABY Sensex Kuaii 488785  -1,50% 2,36%
MWUHUMYMOB. CHUKeHMe Bblno cBA3aHO ¢ Hosiee CTPOrMMM OrpaHUYEHUAMM, Si
ingapore CuHranyp 2992,8 0,04% 5,24%

KOTOpble B HACTOAWMIA MOMEHT MOBCEMECTHO BBoAATcA B EBpone. UHaeKc
[e/10BOV aKTUBHOCTU B CEKTOPE MPOMbILNEHHOCTU U chepe ycayr ynan B

Emerging markets

AHBape 0o 47,5 ¢ 49,1 B snekabpe. Yxon nokasaTensa HUKe 50 curHaamnsmpyer o Bovespa Bpasnnua 1173805  -0,80% -1,38%
CHUXEHUM 4eN10BOM aKTUBHOCTY. RTSI$ Poccus 1418,3 -3,11% 2,22%
> Ce30H KOPrOPaTUBHOI OTYETHOCTH NIFTY 50 Viana LT . o0l 2,79%

TOP 40 tOAP 58 886,3 -0,14% 8,29%
Ce3oH r|y6J1VIKaLI,VIMvKBapTaanOI‘/'I OTYETHOCTU NOoCTENEHHO BXOAUT B aKTUBHYHO Borsa Index Typums 1551,6 -1,13% 5,07%
dasy. Ha Tekylwein Hegene pbIHKY NPeACTOMT MNepesBaputb ¢GUHAHCOBblE KASE Kasaxcran 2813.9 -0.18% 5.17%

pesynbtatbl Johnson & Johnson (+1,1%), General Electric (+0,4%), 3M
Company (-1,0%), Verizon Communications (+0,4%), AT&T (+0,4%), Microsoft
(+0,4%), Starbucks (-0,6%) n AMD (+1,4%).
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BantoTHbIN PbIHOK LIBOR (USD)

e UWHpekc ponnapa CLUA (DXY), nokasbiBaloWui OTHOLWIEHKUE _
/ :

Aonnapa OTH(?)CMTEﬂbHO KOP3UHblI N3 WeCTn MUPOBbLIX BakOT LIBOR Overnight 0,09% 0,09% 0,09% 0,08% 0,08%
noapoc Ha 0,1% A0 90,2. LIBORIM 0,12%  0,13% 0,13%  0,15%  0,14%

e Poccwuiickuii pybab k gonnapy CLUA ynan Ha 2,0% go 75,3. LIBOR3M 0,22% 0,22%  0,22% 0,24% 0,24%
LIBOR6M 0,24% 0,23%  0,25% 0,26% 0,26%

e Kypc teHre k gonnapy CLUA npocen Ha 0,1% po 420,8. LIBOR12M 0,31% 0,32% @ 0,32% 0,33% 0,34%

FnaBHble HOBOCTHU BanoTHbIN pPbIHOK

W3meHeHne BantoTHbIX Nap

e Kasaxmbic B 2020r yBesinuma NpomnsBOACTBO KaTOAHOM meau Ha 3Hau.
5%, 8 2021r 5,6% - ‘ o =i -
° AET CHUKEHUA Ha 5,67 DXY 90,2 0,1% -0,6% -0,2% 0,3%
e Tapud Ha TennocHabxeHue ansa HaceneHma AaMaTbl CHUXKAETCA USD/KZT 420,8 -0,1% -0,1% 0,1% 0,1%
Ha 3% c pespana 2021r - KPEM USD/RUB 75,3 -2,0% -1,7% -0,3% -1,2%
EUR/USD 1,22 0,2% 0,7% -0,1% -0,4%
GBP/USD 1,37 -0,2% 0,7% 1,1% 0,3%
USD/JPY 103,78 -0,2% 0,1% -0,1% -0,5%
[JonroBon pbIHOK
BantoTa YTM A
1D 1W 1M YTD
US Treasuries (10YR) US$ 1,09% | 1,11% | 1,08% | 0,92% | 0,91%
US Treasuries (30YR) US$ 1,85% | 1,87% | 1,83% | 1,66% | 1,64%
UK Gilts (30YR) GBP 0,33% | 0,30% | 0,29% | 0,29% | 0,20%
Germany (10YR) EUR -0,50% | -0,53% | -0,55% | -0,55% | -0,57%
Russia (10YR) RUB 6,25% | 6,15% | 6,15% | 5,94% | 5,89%
Kazakhstan (5YR) US$ 0,91% | 0,92% | 0,93% | 0,98% | 0,88%
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FaBHblIEe HOBOCTH
e Kasaxmbic B 2020r yBennuun npoms3BoACTBO KaTogHO megu Ha 5%, B 2021r xKaeT CHUXKeHUA Ha 5,6%

TOO "Kopnopauus Kasaxmbic" B 2020 roay yBenn4mio NpoM3BoACTBO KaToAHON mean Ha 5,1%, ao 258,36 TbiC. TOHH, cOObLIMNA Npecc-CyKba KOMMNaHUN.
CpeanHee coaeprkaHme meam B 406bITOM pyae No utoram roga coctaBmao 1%. MNpouns3BoacTBo 30/10Ta B CAAMTKAX BblPocio Ha 34,4%, o 5,95 ToHHbI, cepebpa
B C/INTKAX U rpaHynax - Ha 17,3%, 0o 262,2 TOHHbI.

Mpon3BoaCTBEHHbIA NAaH No Aobbiye pyapl BbinonHeH Ha 100,76%. Bcero aobbito 29,356 MAH TOHH pyAabl, 4To Ha 4,4% MmeHblue, yem B 2019 roay,
nepepabotaHo 31,3 maH ToHH. B 2021 roay "Kasaxmbic" nnaHupyeT npoussectn 243,8 TbiC. TOHH MeAW B KaTOAHOM 3KBMBaneHTe. Takum obpasom,
OXMAaeTca CHUXKeHune Ha 5,6% otHocutenbHo 2020 roaa.

"KasaxmbIc" - KpynHehwwuin npomussoguTens megu B KasaxctaHe. B coctaBe KomnaHum 10 pyaHWKOB, NATb ropHoO-oboratutesbHbix $abpuK, ABa
MeZennaBubHbIX 3aBOAa, ABa Yro/ibHbiX pa3pesa. "Kasaxmbic" ynpaBaseT npon3BoACTBEHHbIMW 06bEKTaMM, BeAyLLMMM A00bluy pyabl U ee nepepaboTky
B TOBapPHbIA MeTan.

UcmoyHuk: UHmepgakc-KaszaxcmaH, Bloomberg
e Tapud Ha TennocHabxxeHue gna HaceneHusa AamaTtbl CHMKaeTca Ha 3% ¢ dpespana 2021r - KPEM

JenapTameHT KOMUTETa MO PEryiMpoBaHUIO eCTECTBEHHbIX MOHOMO/IMI MO ropoay AnmaTtbl CHM3MA Tapud Ha TensocHabXKeHre Ana HaceneHns ropoaa Ha
3%. CHUXKeHHbI Tapud byaeT aerictBoBaTb ¢ 1 ¢peBpans 2021 roga, coobuwmaa B NATHULY Npecc-cy*Kba KomuTeTa no peryinpoBaHUI0 ecTeCTBEHHbIX
MOHOMOANIA MUHUCTEPCTBA HALMOHANbHON 3KOHOMUKN pecnybanKu.

CHUKeHMe npoun3oLwsio "B CBA3N C pOoCTOM 0bbema OKasbiBaemblx ycayr no ¢akty 2020 roga" v 3a cyeT nepepacnpeneneHuns Harpysku ¢ HaceseHus Ha
6loa)KeTHble opraHM3aLMii Npu NoAAep KKe akMumaTta ropoaa Anmatbl. "3a cyeT CHUKeHUA Tapuda SIKOHOMUA AN1A HAceNeHMsa cocTaBuT 552 maH TeHre", -
ropopuTcs B coobuieHnmn. PaHee npegnonaranock, 4to ¢ 1 sHBapa 2021 roga 6yaeT nnaHOBbLIN POCT Tapuda Ha TensiocHabKeHne Ha 14%.

UcmouHuk: MHmepgakc-KazaxcmaH, Bloomberg

ﬁ'HALYK

RESEARCH



E>xeaHeBHbIN 0630p
25 aHBapsa 2021 r.

Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

BantoTHas napa BasoBas Wndpnsiuns 2020 Oons B X
(vHaekc) cTaBKa TOoBapoobopoTe
USD/RUB Poccus 4,25% 3,4% 19,3% 75,3 -2,0% -1,7% -0,3% -1,2%
USD/GEL py3us 8,25% 5,3% - 3,3 0,0% -0,1% -1,0% -0,3%
USD/BYN Benapycb 7,75% 6,0% 0,7% 2,55 -0,5% 0,1% -1,6% 3,2%
USD/KGS KbiprbiactaH 5,00% 7,9% 0,9% 83,99 -0,1% -0,9% -1,6% 0,2%
USD/TJS TapgXukuctaH 11,75% 8,8% 0,9% 11,29 0,0% 0,1% 0,1% 0,1%
USD/UZS Y36ekucTaH 15,00% 11,1% 2,9% 10 477,53 0,0% -0,2% -0,1% -0,1%
USD/UAH YKpaunHa 6,00% 2, 7% 1,0% 28,24 0,0% 0,1% 0,5% 0,3%
PasBuBawwmecs cTpaHbl \
USD/CNY Kutan 4,35% 2,6% 15,5% 6,48 -0,3% 0,0% 0,9% 0,7%
USD/BRL Bpasunusa 2,00% 3,2% 0,0% 5,47 -2,1% -3,3% -5,7% -5,2%
USD/INR Unausa 4,00% 6,9% 4,2% 72,98 0,0% 0,4% 0,8% 0,1%
USD/ZAR HOAP 3,50% 3,3% - 15,15 -1,1% 0,5% -3,5% -3,2%
USD/TRY Typuusa 17,00% 12,3% 3,9% 7,42 -0,3% 0,7% 2,2% 0,2%
Pa3BuTble cTpaHbl \
DXY CLIA 0,25% 1,2% 2,2% 90,24 0,1% -0,6% -0,2% 0,3%
USD/CAD Kanapa 0,25% 0,7% 0,3% 1,27 -0,7% 0,0% 0,6% 0,3%
GBP/USD Benuko6purtaHus 0,10% 0,9% 0,7% 1,37 -0,2% 0,7% 1,1% 0,3%
USD/CHF LWBenuapus -0,75% -0,7% 2,6% 0,89 0,1% 0,6% 0,7% 0,0%
USD/JPY AnoHusa -0,10% 0,0% 2,0% 103,78 -0,2% 0,1% -0,1% -0,5%
USD/KRW KOxHas Kopesi 0,50% 0,7% 2,9% 1103,15 -0,4% -0,3% 0,0% -1,5%

McTouHunk: Bloomberg; *nonsa B ToBapoobopoTe B Toproene ¢ KazaxcraHom (1K2020 r.)
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DXY Curncy
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A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA

e USGG3M Index =—=USGG5YR Index USGG10YR Index

e SGG30YR Index
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E>xeaHeBHbIN 0630p
25 aHBapsa 2021 r.

Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

LleHa [loxoaHoCTb O6bem Gymar B
Bbinyck B
yc aniorta Mokynka  Mponaka [laTta noralueHus oGp;ﬁﬁHmm, Oiopauus

HapoaHbin BaHk

HSBKKZ 5,5 2022 USD 5,5% 100,49 101,34 5,23 4,75 -1205,5 -1219,9 21.12.2022 248 0,08
HSBKKZ 7.25 2021 USD 7,25% 100,00 100,61 6,48 -99,11 -12871,5 -20519,4 28.01.2021 500 0,00
HK KMI"

KZOKZ 4.750 2025 USsD 4,75% 113,35 114,35 1,49 1,26 85,0 91,3 24.04.2025 500 3,85
KZOKZ 4.750 2027 USD 4,75% 115,29 116,08 2,12 1,99 131,3 133,6 19.04.2027 1000 5,41
KZOKZ 5.375 2030 usD 5,375% 121,76 122,74 2,70 2,59 160,1 155,6 24.04.2030 1250 7,43
KZOKZ 3.5 2033 usD 3,50% 107,08 107,84 2,81 2,74 151,7 150,7 14.04.2033 750

KZOKZ 5.750 2047 usbD 5,75% 127,29 128,44 4,05 3,99 250,7 219,9 19.04.2047 1250 14,81
KZOKZ 6.375 2048 USD 6,375% 137,50 138,36 4,10 4,06 257,3 223,6 24.10.2048 1500 14,92
BPK

DBKAZ 4.125 2022 UsD 4,125% 104,75 105,63 1,54 1,08 87,8 95,5 10.12.2022 1264 1,80
DBKAZ 6 2026 usD 6% 114,67 116,71 2,92 2,52 199,4 204,6 23.03.2026 107 4,43
EBP

EURDEYV 4.767 2022 USD 4,767% 105,55 105,62 1,35 1,31 1114 119,4 20.09.2022 500 1,57
KTX

KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 134,2 1442 20.06.2022 185 1,35
KTZKZ 6.95 2042 USD 6,95% 146,38 147,90 3,78 3,70 227,4 199,8 10.07.2042 883 12,95
Pecny6nuka KasaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 98,98 98,99 5,90 5,90 38,4 84,6 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 103,09 103,81 0,43 0,18 67,8 92,3 09.11.2023 525 2,73
KAZAKS 3.875 2024 UsD 3,875% 110,82 111,51 0,91 0,73 41,4 48,0 14.10.2023 1500 3,46
KAZAKS 5.125 2025 UsD 5,125% 117,97 118,64 1,01 0,88 46,6 52,9 21.07.2025 2500 4,08
KAZAKS 6.55 2027 RUB 6,55% 99,12 99,13 6,83 6,82 65,3 87,2 15.09.2027 10 000 5,02
KAZAKS 2.375 2028 EUR 2,375% 113,19 114,29 0,63 0,50 122,6 155,0 09.11.2028 525 7,17
KAZAKS 7 2030 RUB 7% 98,98 99,20 7,27 7,24 81,9 94,8 11.09.2030 10 000 6,51
KAZAKS 4.875 2044 uUsD 4,875% 131,84 132,96 2,99 2,94 145,4 120,4 14.10.2044 1000 15,23
KAZAKS 6.5 2045 USD 6,500% 157,12 158,39 3,14 3,09 163,3 135,1 21.07.2045 1500 14,74
Forte Bank

ALLIBK 14 2022 USD 14% 117,24 118,25 5,71 5,28 429,2 137,0 30.06.2022 75 1,33
Eastcomtrans

EASTCM 8.0 2022 usD 8,00% 95,80 97,61 10,06 9,15 741,4 746,1 22.04.2022 26 0,72
BaHk LleHTpKpegur

CCBNKZ Float perp usb 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHclas

KZTGKZ 4,375 2027 USD 4,375% 114,40 115,23 2,05 1,93 119,2 120,1 26.09.2027 706 5,78
TeHruslleBponn

TENGIZ 4 2026 USD 4,00% 109,50 110,37 2,17 2,02 137,1 143,1 15.09.2026 1000 4,63

Nostrum Oil & Gas PLC
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NOGLN 8 07/25/22 usb 8% 25,00 26,00 128,60 124,24 135245 13512,2 25.07.2022 725 0,90
NOGLN 7 02/16/25 usb 7% 25,03 27,05 52,49 49,43 6023,8 5446,5 16.02.2025 400 #N/A N/A

Tabnuua 3. UHdopmauma no y36ekckuM eBpoobanraumam

LeHa HoxoaHocTb [ata O6bem 6ymar B

Bbinyck BanroTta [opaums

Mokynka Mpopaxa Mokynka Mpopaxa noraweHvsi |oGpaLleHum, MIH.

Pecny6nuka Y36ekucraH

UZBEK 4,75 2024 UsD 4,75% 107,80 108,62 2,11 1,85 164,99 172,12 20.02.2024 500 2,81
UZBEK 5,375 2029 UsSbD 5,38% 115,09 116,00 3,23 3,12 223,56 221,63 20.02.2029 500 6,53
UZBEK 3,7 2030 UsSD 3,70% 103,81 104,85 3,24 3,12 210,77 206,76 25.11.2030 555 8,19
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 UsD 4,85% 103,33 104,26 4,07 3,86 339,87 346,28 21.10.2025 300 4,16
Y3npomcTponbaHk

SQBNZzU 5,75 2024 UsD 5,75% 103,79 104,78 4,66 4,39 402,31 408,45 02.12.2024 300 3,41
Unoteka BaHk

IPTBZU 5,5 2025 UsD 5,50% 101,81 102,84 5,07 4,83 434,46 440,62 19.11.2025 300 4,16
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25 aHBapsa 2021 r.
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Ta6bnuua 4. NocnegHue pasmelyeHms Hot u N'Ub
OMUTEHT Tukep ‘ [JoxoaHocTb ‘ noj:aels:uﬂ [arta pa3meLleHus ﬂ;::Mﬂer:);I;:C

MuHucTtepcTBo ®rHaHCOB MUM156_0006 9,47% 11,33 13-aHB.-2020 324
MuHucTepcTBo ®MHaHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 317
MuHuctepcTBo drHaHCOB MUM108_0012 9,51% 6,45 22-9HB.-2020 315
MuHuctepcTBo ®rHaHCOB MUM216_0001 9,50% 6,51 27-aHB.-2020 310
MwuHuctepcTBo ®nHaHcoB MUM120_0018 9,50% 7,43 29-aHB.-2020 308
MuHuctepcTBo drHaHCOB MUM180_0014 9,51% 13,23 3-cbeBp.-2020 303
MuHuctepcTBo dMHaHCOB MOMO060_0051 9,50% 2,41 5-cbeBp.-2020 301
MwuHunctepcTBo ®nHaHcoB MUM240_0004 9,50% 14,98 10-cpeBp.-2020 296
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,39 12-¢peBp.-2020 294
MuHuctepcTBo dMHaHCOB MUM240_0004 9,50% 14,96 17-cpeBp.-2020 289
MuHuctepcTBo dMHaHCOB MUM120_0018 9,50% 7,37 19-cpeBp.-2020 287
MuHucTepcTBo dMHAHCOB MUM216_0001 9,50% 16,44 24-ipeBp.-2020 282
MwuHunctepcTBo ®uHaHcoB MOMO060_0051 9,65% 2,35 26-peBp.-2020 280
MuHuctepcTBo dMHaHCOB MUM108_0012 9,50% 6,33 4-mapT-2020 273
MuHucTepcTBo dMHaHCOB MOMO060_0051 12,00% 2,29 18-mapT-2020 259
MwuHunctepcTBo ®nHaHcoB MOMO060_0051 12,00% 2,27 27-mapT-2020 250
MuHuctepcTBo ®rHaHCOB MUM108_0013 11,00% 9,01 31-mapT-2020 246
MuHucTepcTBo dMHaHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 238
MuHuctepcTBo dMHaHCOB MUM300_0003 10,20% 19,88 13-anp.-2020 233
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MwuHuctepctBo ®nHaHcoB MOMO060_0051 11,00% 2,22 15-anp.-2020 231
MuHuctepcTBo ®rHaHCOB MUM240_0004 10,30% 14,79 20-anp.-2020 226
MuHucTepcTBo ®rHaHCOB MOMO060_0051 11,00% 2,20 22-anp.-2020 224
MuHuctepcTBo dPrMHaHCOB MUM180_0014 10,35% 3,00 24-anp.-2020 222
MuHuctepcTBo drHaHCOB MUM180_0012 10,44% 9,78 27-anp.-2020 219
MwuHuctepctBo ®unHaHcoB MOMO060_0051 11,00% 2,18 29-anp.-2020 217
MuHuctepcTBo dPrMHaHCOB MKM012_0148 10,79% 1,00 15-man-2020 201
MuHuctepcTBo dMHaHCOB MUM132_0005 10,91% 2,99 20-man-2020 196
MwuHunctepctBo ®nHaHcoB MKMO012_0148 10,78% 0,98 22-man-2020 194
MuHuctepcTBo ®rHaHCOB MUM144_0001 10,97% 1,94 27-main-2020 189
MuHuctepcTBo dMHaHCOB MUM132_0005 10,98% 2,96 29-man-2020 187
MuHuctepcTBo dPrMHaHCOB MUM120_0018 10,76% 7,09 1-noHb-2020 184
MuHuctepcTBo dMHAHCOB MUM144_0001 10,89% 1,92 5-noHb-2020 180
MwuHunctepctTBo ®uHaHcoB MUM132_0005 10,94% 2,93 10-moHBb-2020 175
MuHuctepcTBo drHaHCOB MUM180_0012 10,82% 9,64 16-ntoHb-2020 169
MuHuctepcTBo ®MHaHCOB MUM144_0001 10,82% 1,88 17-noHb-2020 168
MwuHuctepctTBo ®nHaHcoB MUM144_0001 10,83% 1,86 26-1toHb-2020 159
MuHucTtepcTtBo ®rHaHCcOB MUM120_0016 10,75% 4,91 29-noHb-2020 156
MuHuctepcTBo dMHaHCOB MUM144_0001 10,84% 1,84 1-nonb-2020 154
MuHuctepcTBo drHaHCOB MUM132_0005 10,79% 2,87 3-utonb-2020 152
MuHucTtepcTBo ®rHaHCOB MUM144_0001 10,84% 1,82 10-monb-2020 145
MwuHuctepctBo ®uHaHcoB MUM132_0005 10,80% 2,83 15-monb-2020 140
MuHuctepcTBo drHaHCOB MUM144_0001 10,53% 1,78 24-nonb-2020 131
MuHuctepcTBo ®MHaHCOB MUM144_0001 10,53% 1,77 29-nonb-2020 126
MwuHuctepctBo ®nHaHcoB MUM180_0012 10,52% 9,52 30-mtonb-2020 125
MuHucTtepcTtBo ®rHaHCOB MUM180_0014 10,52% 2,73 30-uonb-2020 125
MuHuctepcTBo ®MHaHCOB MUM240_0004 10,52% 14,51 30-nonb-2020 125
MuHuctepcTBo PMHaHCOB MUM108_0013 10,45% 8,44 25-aBr.-2020 99
MuHucTepcTBo dMHAHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 99
MwuHunctepcTBo ®uHaHcoB MUM216_0001 10,53% 15,93 27-aBr.-2020 97
MuHuctepcTBo dMHaHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 97
MuHucTepcTBo PMHaHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 97
MwuHunctepcTBo ®nHaHcoB MUM216_0001 10,52% 15,85 28-ceHT.-2020 65
MuHuctepcTBo ®rHaHCOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 65
MuHucTepcTBo dMHaHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 64
MuHuctepcTBo dMHaHCOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 64
MuHucTepcTBo dMHAHCOB MUM300_0003 10,52% 19,42 29-ceHT.-2020 64
MwuHunctepcTBo ®nHaHcoB MUMO084_0017 10,25% 3,28 20-0kT.-2020 43
MuHuctepcTBo dMHaHCOB MUM180_0013 10,50% 12,46 20-0kT.-2020 43
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MwuHuctepctBo ®nHaHcoB MUM300_0002 10,52% 18,77 20-0kT.-2020 43
MuHuctepcTBo dMHaHCOB MUM108_0011 10,38% 2,85 21-0kT.-2020 42
MuHucTepcTBo ®rHaHCOB MUM108_0012 10,45% 5,70 21-0kT.-2020 42
MuHuctepcTBo dPrMHaHCOB MUM300_0003 10,50% 19,36 21-o0kT.-2020 42
MuHuctepcTBo dMHAHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 41
MwuHuctepcTBo ®nHaHcoB MUM108_0013 10,48% 8,44 22-0kT.-2020 41
MuHuctepcTBo dPrMHaHCOB MUM300_0002 10,52% 18,77 22-0kT.-2020 41
MuHuctepcTBo dMHaHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 40
MwuHunctepctBo ®nHaHcoB MUM216_0002 10,52% 16,32 23-0kT.-2020 40
MuHuctepcTBo dMHaHCOB MKMO012_0148 9,83% 0,56 23-0kT.-2020 40
MuHuctepcTBo dMHaHCOB MUM144_0001 10,05% 1,52 26-0kT.-2020 37
MuHuctepcTBo dPrMHaHCOB MUM120_0017 10,45% 6,36 26-0kT.-2020 37
MuHuctepcTBo dMHAHCOB MUM216_0001 10,52% 15,77 26-0kT.-2020 37
MwuHuctepcTBo ®nHaHcoB MUMO096_0011 10,47% 8,01 27-0kT.-2020 36
MuHuctepcTBo drHaHCOB MUM108_0011 10,29% 2,84 27-0kT.-2020 36
MuHuctepcTBo ®MHaHCOB MUM216_0002 10,52% 16,30 27-0kT.-2020 36
MwuHuctepctTBo ®nHaHcoB MUMO096_0011 10,47% 8,00 28-0kT.-2020 35
MuHucTtepcTBo ®rHaHCOB MUM108_0013 10,47% 8,43 28-0kT.-2020 35
MuHuctepcTBo dMHaHCOB MUMO084_0017 10,42% 3,26 28-0kT.-2020 35
MuHuctepcTBo drHaHCOB MUM120_0011 10,11% 1,35 10-Ho516-2020 22
MuHucTtepcTBo ®rHaHCOB MUMO084_0017 10,36% 3,22 11-H056-2020 21
MwuHunctepctBo ®nHaHcoB MUM120_0017 10,48% 6,31 13-Ho56-2020 19
MuHuctepcTBo drHaHCOB MUMO084_0017 10,39% 3,21 16-H0516-2020 16
MuHuctepcTBo ®MHaHCOB MUMO096_0011 10,40% 7,95 18-H0516-2020 14
MwuHuctepctBo ®nHaHcoB MUM108_0013 10,50% 8,36 20-Ho0516-2020 12
MuHucTtepcTBo ®rHaHCOB MUM108_0011 10,29% 2,76 23-H056-2020 9

MuHuctepcTBo ®MHaHCOB MUM108_0012 10,46% 5,61 25-H056-2020 7

MuHuctepcTBo PMHaHCOB MUM120_0011 10,01% 1,31 27-Ho516-2020 5

KpaTkocpoyHble HOTbI

HauunoHanbHbIn BaHk PK NTK028_2654 9,01% 0,08 23-H05a6-2020 9

HauunoHanbHbIn BaHk PK NTKO091_2649 9,53% 0,25 4-H0o516-2020 28
HauwnoHanbHbin BaHk PK NTK182_2653 9,81% 0,01 18-H0a6-2020 14
HauunoHanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noHb-2020 168
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUM KaknX-Inbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUNTENBHO B COOTBETCTBUM C TPe6OBaHWSMU NMPUMEHUMOIO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKM, B TOM Yucne nuua, y4yacTeylolme B NOArOTOBKE W
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpvBaeMble B HacTosleln
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMEpUKaHCKUe [eno3uTapHble pacrucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B cAenkax C LUEHHbIMW 6BymaraMum M WMHbIMU  (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa ANns Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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