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Pa3HoHanpaB/ieHHas AMHaMMUKa UHAEKCOB ﬂunepbl " achaﬁnepbl uHaekca S&P 500

BbuprkeBble doHaoBble MHAeKChI CLLUA B cpeay NpoaeMoHCTPMpPOBanm
pa3HOHaNpPaBAEHHY AUHAMMKKY, 3aBEPLUMB TOPTU NPEUMYLLECTBEHHO
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NOKynaTe/IbCKNe HaACTPOEHUA UHBECTOPOB Ha OXUAAHUAX MPUHATUA
AONONTHNTENBHOIO NaKeTa nomolwun aMepMKaHCKOVI 9KOHOMMUKE.
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ToBapHbIf PbIHOK

HeTb nonewesena I T owenewwe
LS

HedTAHble KOTUPOBKM B Cpedy OKPacUAMUCb B KpacHbli ugeT. HedTb

Mapku Brent nogewesena Ha 0,9% no $56,1 3a 6appenb. Mo gaHHbIM Brent %6.1 0.9% 32% 12.2% 8.2%
YnpasneHus 3HepreTMyecKom nHdopmaymm CLIA (EIA), LME Copper 8009 0,4% -0.4% L% 3.1%
KoMMepyecKkue 3anacbl HedTn B CLUA, Ha npownoi Heaene, npw Uranium 30,0 -1,2% -0,3% -2,0% 0,0%
OUOAHUAX CHUMXKEHMA Ha 2,266 MAH., CHM3WAUCL Ha 3,247 MAH. Zinc 2774 -0,2% -3,0% -3,3% 0,8%
6appenei. 3anacbl AUCTUNNATOB M BeH3MHa BbIPOC/IM Ha 4,8 M/H. n 4,4 Gold 1 855,86 0,9% -2,7% 0,3% -2,0%
MH. bappenelt cooTtBeTcTBeHHO. CyTouyHaAa Aobbiua Hedptn B CLUA Silver 25,5 0,5% -5,9% 3,9% -3,4%
BHOBb COXpaHWANacb Ha yposHe 11,0 maH. bappenen. Natural Gas 2.7 -0,9% 0,4% 1,7% 7.4%

Aluminum 2013 -0,3% -1,3% -2,3% 1,7%
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PbiHOUYHasA kanuTanusaums 10 kpynHenwmx AvnHaMmuka naMeHeHuss nHaekca S&P 500
ny6nnuHbix komnauuu CLUA, mnpa. $

Apple SMUTEHTOB
B % B MYHKTax
Microsoft S&P 500 0,2% 8,7 505 100%
Amazon Information Technology 0,7% 6,7 74 27,3%
9 0
Alphabet (Google) Health Care 0.3% 1.3 63 13,7%
. . 0,2% 1,0 61 12,9%
Consumer Discretionary
Tesla Motors
Financials -0,2% 0,6 65 10,7%
Facebook
9 0
Communication Services BA = 26 10,5%
Berkshire Hathway industrials -0,9% -2,8 73 8,3%
9 0
Visa Consumer Staples Bp22 o a2 6,3%
Materials -1,1% 11 28 2,7%
JPMorgan Chase
Utilities = 2,0 28 2,7%
Walmart
o Energy -0,8% -0,8 25 2,5%
Real Estate A 12 30 2,3%
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>> Pa3HoHanpaB/ieHHass AMHaAMUKa UHAEKCOB

Buprkesble ¢oHAoBble MHAEKCbl CLUA B cpeay npoaeMOHCTPUPOBAAU
Pa3HOHAMNPABAEHHYO AWHAMUKY, 3aBEPLUMB TOPrM MNPEUMYLLECTBEHHO B
natce. YxyglweHue anuaemmonormyeckon cutyaumm ¢ COVID-19 8 CLUA n B
MUpPEe BEPHYJIO Ha PbIHKKU OonpeaesieHHble ONaceHnsa, CHU3UB MOKyMaTe/ibCKme
HACTPOEHMUA MHBECTOPOB Ha OXUAAHUAX NPUHATUA AOMNONHUTE/IbHOIO NaKkeTa
NMOMOLLM aMEPUKAHCKON SKOHOMMUKE. AHANIUTUKM MHBECTULUMOHHOro 6aHKa
Goldman Sachs nporHo3upyoT, YTO aAMUHUCTPaUMA BanageHa NnpuMeT HOoBble
cTUMy/ibl B pasmepe $750-900 mapga. K yxke ogobpeHHomy B KoHue 2020 roaa
nakeTty nomotu B o6beme $900 msipAa,.

> MoAabeM 3alMUTHbIX aKTUBOB

HecmoTpa Ha npeumyLLecTBEHHO MO3UTUBHYI AMHAMWMKY AOXOAHOCTU MO
KasHauyelcknum obaunraumam CLUA npomosiKuMam cHuxKeHue. Tak, LOXO4HOCTb
no 10-neTHMMm Bymaram B YC/IOBUSIX POCTA PbIHKA CHUXKAETCA HA MPOTAKEHUMU
OBYX gHeln noapan v onyctuaace Ao 1,08%. [paroueHHble MeTan/ibl TakKe
MOKa3a/iM NONOMKUTENbHYIO AMHAMMKY. 3010TO Bbipoc/io Ha 0,9% fo $1 855,9
3a yHUMIO, cepebpo nofHAnock Ha 0,5% a0 $25,47 3a yHUMIO.

>> KopnopaTuBHbIi# 610k

CTOMMOCTb aKUMWU KpynHeWLwWwero npousBoAUTeNns MUKponpoueccopos Intel
nogckoumna Ha 7% Ha HoBOCTM 06 yxoze FNaBHOFO WMCMOJAHUTENbHOTO
avpekTopa boba CeoHa B oTcTaBKy. Mecto CEO B cneaytolem mecsue 3anmeT
Ma1 FencuHrep us VMWare. MoTtepa gons poiHka AMD un NVidia, oTcTaBaHue B
M300peTeHUN AONTOKAAHHbIX 7-HM 4MNOB, cTarHauua busHeca Intel ctanu
rNaBHbIMM NMPUYMHAMM OTNPAB/IEHMA B OTCTaBKYy HbiHelwHero CEO.

C Havana roga KanuTanmsauums Intel Bbipocna 6onee yem Ha 14%. B nocnegHee
Bpems yepezsa nosnTUBHbIX HOBOCTEN YCUANAN MHTEPEC MHBECTOPOB K bymare.
PaHee xegK-doHz akTMBmMcT Third Point HegasHO npuobpeTwmnii gonto B Intel
Ha S1 mnpa., npu3san KOMNaHUIO HAHATb KOHCY/IbTaHTa MO MHBECTULMAM 418
M3yYeHMA «CTPaTermyeckuMx afbTepHaTUMB» Moc/e Toro, Kak KomnaHus
noTepsna A0/0 PbiHKA B KOHKYpeHTHoM 6opbbe ¢ AMD, NVidia, Samsung u
TSMC.

Cpean OCHOBHbIX npeanoxkeHHbix Third Point BapnaHTOB No BO3BpaLLEHUIO
BbIbIX INANPYIOLWMX NO3ULMI XeAK-DOHZA, BbIAENA NPOAAXKY «HeyAaBLLIMXCA
nprMobpeTeHnin», NOUCK BEAYLIUX UHKEHEPOB U NoadepKaHMe MOpPasibHOro

@HALYK
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doHpoBbLIe

C Havana roga

Americas

S&P500 CLA 3809,8 0,23% 1,43%
Dow Jones CLWA 31 060,5 -0,03% 1,48%
NASDAQ CLWA 13129,0 0,43% 1,87%
EMEA

Euro Stoxx 50 EBpo3oHa 3616,5 0,12% 1,80%
FTSE 100 BenukobputaHus 6 745,5 -0,13% 4.41%
CAC 40 dpaHuns 5662,7 0,21% 2,00%
DAX FepmaHus 13 939,7 0,11% 1,61%
IBEX 35 Vcnanus 8361,1 0,18% 3,56%
FTSE MIB NTtanna 22 743,7 0,43% 2,30%
Asia/Pacific

Nikkei 225 AnoHus 28 849,0 1,38% 5,12%
Hang Seng "oHKoHT 28 308,9 0,26% 3,96%
CSI 300 Kutan 5545,6 -0,58% 6,41%
Shanghai Kutan 35925 -0,17% 3,44%
Sensex Kuran 49 4923 -0,05% 3,65%
Singapore CuHranyp 29915 0,47% 5,19%
Bovespa Bpasunusa 121 933,1 -1,67% 2,45%
RTSI$ Poccus 1 486,8 0,12% 7,16%
NIFTY 50 WHous 14 564,9 0,01% 4,17%
TOP 40 IOAP 58 337,7 -0,27% 7,28%
Borsa Index Typums 15495 0,87% 4,93%
KASE KasaxctaH 2804,8 -0,29% 4,83%
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Ayxa pa3paboTUMKOB, a TaKKe CoXpaHeHWe NapTHEPCKUX oTHoLeHu ¢ Apple, LIBOR (USD)

Microsoft 1 Amazon, KoTopble HaKaHyHE 3aHSA/JUCb MJlaHaMKW BbIMyCKa 3
Ha4vYeHue Ha paTty

COBCTBEHHbIX YMNOB. _ 3way. | 3Wavenewapmary |

'

Bo BTOpHUK, Bymarn Intel noackounnm Ha 3,3% Ha MHPOPMaLMKM O NPOpPbIBE LIBOR Overnight 0,09% 0,09%  0,09% 0,08% 0,08%

noapasaeneHns Mobileye NV B co3gaHum TexHonormm ana 6ecnioTHbIX LIBOR1IM 0,13% 0,13% 0,13% 0,15% 0,14%

aBTOMobUNEN, KOTopble yaeweBAT NPou3BoACTBO H6ECNUNOTHUKOB U AaayT LIBOR3M 0,23% 0,22%  0,24% 0,22% 0,24%

BO3MOMKHOCTb /11 MacCOBOro Mx MCNonb3oBaHuAa K 2025 roay. Kpome TorO, LIBOR6M 0,25% 0.25%  0.25% 0,25% 0,26%

CTaNo U3BECTHO, 4TO Intel npeacTaBunn 4 HOBbIX MPOLLECCOPOB, KOTOPbIE CTAHYT LIBOR12M 0.33% 033% 0,33% 0.34% 0.34%
AOCTyNHbIMM yXe B 2021 roay v 6yayT yctaHosseHbl Ha 500 mopenen BantoTHLINA PLIHOK

HoyToyKoB 1 MK.
~ A3meHeHMe BanOTHbIX Na

BanloTHbIM PbIHOK 3Hau. o @ | iy P B

e UWHpekc ponnapa CLUA (DXY), nokasbiBalolini OTHOLIEHUE DXY 90,4 0,3% 0,9% -0,4% 0,5%

JON1apa OTHOCUMTENbHO KOP3WHbI M3 LIEeCTM MMUPOBbIX BasoT USD/KZT 4188 0,2% 0,1% 0,0% 0,5%

nogpoc Ha 0,3% a0 90,4. USD/RUB 73,8 -0,3% 0,2% 0,2% 0,9%

EUR/USD 1,22 -0,1% -1,1% 0,0% -0,5%

e Poccwuiickuii pybnb Kk gonnapy CLUA npocen Ha 0,3% po 73,8. GBP/USD 1,36 0,1% 0,3% 1,6% 0,1%

USD/JPY 103,88 0,2% -0,6% -0,1% -0,6%

e Kypc TeHre K gonnapy CLUA nogpoc Ha 0,2% po 418,8.

FnaBHble HOBOCTH HdonroBou pbIHOK

e [py3oob6bopoT no cetn KTXK Bbipoc Ha 3,5% B 2020 roay Baniota  YTM VAl
1D w 1y YTD
e [lpomnpounssoacTso B KasaxctaHe B 2020r cHusmnocb Ha 0,7% US Treasuries (10YR) | US$ 1,08% | 1,13% | 1,04% | 0,91% | 0,91%
US Treasuries (30YR) uss$ 1,82% | 1,87% | 1,81% | 1,65% | 1,64%
UK Gilts (30YR) GBP 0,35% | 0,31% | 0,21% | 0,22% | 0,20%
Germany (10YR) EUR | -0,47% | -0,50% | -0,58% | -0,62% | -0,57%
Russia (10YR) RUB 6,02% | 5,95% | 5,86% | 5,83% | 5,89%
Kazakhstan (5YR) uss 095% | 0,94% | 0,87% | 1,03% | 0,88%
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MaBHbIE HOBOCTH
e Ipy3oobopot no cetu KTXK Bbipoc Ha 3,5% B 2020 roay

lpy3oo6opoT no cetn AO "HK "KasaxctaH Temup xonbi" (KTHK) B 2020 roay Bbipoc Ha 3,5% no oTHoweHuto K 2019 roay u coctasun 231,8 mapa, TOHHO-
KMIOMETPOB, coobuimna npecc-cnyxba KomnaHuu. 3a 2020 rog norpy»eHo 256,5 MIH TOHH Ha ceTu KTHK, uto Ha 0,5% 6oblue, Yem B NpeablayLLem roay.

O6bem MOrpysknM KaMeHHOro yrasa B MUHyBwem rogy coctasmn 103,2 maH TOHH, 4To Ha 0,7% Bbiwe nokasatena 2019 roga. lNorpysKa kenesHon u
MapraHueBon pyabl Bblpocna Ha 2%, A0 27 MAH TOHH, LLBETHOM pyAbl U CEPHOrO CbipbA - Ha 13%, A0 23 MJIH TOHH, YePHbIX MeTannos - Ha 10%, Ao 5 maH
TOHH, roBopuTCA B coobweHnmn. Takke B KTHK oTmMeyatoT cHMKeHne ob6bema NepeBo3oK CTPOUTE/IbHbIX U HEDTAHbIX FPY30B8.

"TaK, norpy>keHo 19 M/IH TOHH CTPOUTE/NbHbIX FPY30B, YTO cocTaBaseT 94% oT nokasaTens 2019 roga, HedTAHbIX rpy308 - 17 MAH TOHH (92%). PakTopbl,
OKaszaBLIMe BAMAHWE Ha 06beMbl NepeBO30K, - 3TO CHUXKEHME CMPOCa Ha CTPOUTEbHbIE TPY3bl U3-33 ANUAEMUN KOPOHABMpPYCa U NajeHue ueH Ha HedTb", -
noAcHAeTcA B UHPOpMaLun.

B TpaH3MTHOM COO0bLLLEHMM NO TeppuTopuM KasaxctaHa npocnenosano bonee 7 TbiC. KOHTEMHEPHbIX N0e3408, YTO Ha 39% Bbiwe nokasatena 2019 ropa. B
TOM uncne, nNo HanpasneHuto Kntaw - EBpona - Kutain otnpasneHo okoso 4,8 Tbic. KOHTENHePHbIX Noe3a08. PocT o6bema nepeBo3ok Takxe Habaoaanca B
MeXAYHaPOAHbIX *Kene3HOA0POXKHbIX CO0bLeHMAX, B TOM ymcne ¢ Kutaem. B yactHocT, OCPOYHO Obla BbINONHEH FOA40BOM MN/1aH NEPEBO30K B pasmepe
19,5 M/IH TOHH rpy3a Yyepes norpaHuyHble ctaHumm Kutaa n KasaxcraHa.

UcmoyHuk: UHmepgakc-KaszaxcmaH, Bloomberg
e Mpomnpoussopgcreo B KasaxcraHe B 2020r cHu3unocb Ha 0,7%

O6bem npomblwneHHoro npoussoacTea B KasaxctaHe B 2020 roay cHusuacs Ha 0,7% no cpasBHeHuto 2019 rogom, coobuwmno 610po HauMoHaAbHOM
CTaTUCTUKN. B ropHOA06bIBAOLLLEN MPOMbILLIEHHOCTM M pa3paboTKe KapbepoB NPOM3BOACTBO COKpPaTUIOCh Ha 3,7%, B BoAgoCHabeHnn, cbope, obpaboTke
N yAaneHUU OTXOA0B, AEATENbHOCTU MO JIMKBUAAUMM 3arpA3HEHUM - Ha 2,6%, B CHAOXeHWW 3NeKTPOIHepruei, rasom, Mapom, ropadvert Bogon u
KOHANLMOHUPOBAHHbIM BO34YXOM - Ha 0,3%. B 06pabaTbiBatoLLeN MPOMbILLINEHHOCTU NPOM3BOACTBO, HAMPOTKUB, BbIPOC/O Ha 3,9%.

B 2020 roay no cpaBHeHuto ¢ 2019 rogom cokpaTtunacb Ao6bIYa cbipol HedTU, NPUPOLAHOTO rasa U MeTa/sIMYeckux pya. Bospocan obbembl NpomsBoacTBa
NPOAYKTOB MUTAHWUA, HANUTKOB, AEPEBAHHbIX U34ENUNA, GapMaLEeBTUYECKUX NPOAYKTOB, METANNYPrUYECKON MPOMbILIIEHHOCTU M MALMHOCTPOEHUA. Mpun
3TOM CHM3MNOCb NPOU3BOACTBO NPOAYKTOB HedTenepepaboTKM U XMMMUYECKOM MPOMbILL/IEHHOCTU. YBennyeHne o6beMoB NPOM3BOACTBA NPOMbILLIEHHOM
npoaykumm Habaoganocs B 12 u3 17 pernoHos pecnybamku. NMpomnponssoactso B KasaxctaHe B 2019 roay Bbipocno Ha 3,8%.

UcmouHuk: UHmepgakc-Kazaxcman, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHust BantoT ctpaH CHIN, pa3BuBalolMXCs U pa3BUTbIX CTpaH

BantoTHas napa BasoBas Wndpnsiuns 2020 Oons B X
(vHaekc) cTaBKa TOoBapoobopoTe
USD/RUB Poccus 4,25% 3,4% 19,3% 73,8 -0,3% 0,2% 0,2% 0,9%
USD/GEL py3us 8,25% 5,3% - 3,3 0,0% 0,3% -0,1% 0,1%
USD/BYN Benapycb 7,75% 6,0% 0,7% 2,57 0,2% 0,4% -0,9% 2,4%
USD/KGS KbiprbiactaH 5,00% 7,9% 0,9% 83,20 0,1% 0,1% -0,9% 1,0%
USD/TJS TapgXukuctaH 11,75% 8,8% 0,9% 11,29 0,1% 0,1% 0,1% 0,1%
USD/UZS Y36ekucTaH 15,00% 11,1% 2,9% 10 459,14 -0,1% -0,1% -0,2% 0,1%
USD/UAH YKpaunHa 6,00% 2, 7% 1,0% 28,02 0,0% 0,9% -1,2% 1,0%
PasBuBawwmecs cTpaHbl \
USD/CNY Kutan 4,35% 2,6% 15,5% 6,47 -0,1% -0,1% 1,3% 0,9%
USD/BRL Bpasunusa 2,00% 3,2% 0,0% 5,31 0,2% 1,7% -4,4% -2,1%
USD/INR Unausa 4,00% 6,9% 4,2% 73,15 0,1% 0,2% 0,7% -0,1%
USD/ZAR HOAP 3,50% 3,3% - 15,25 0,6% -1,4% -2,4% -3,9%
USD/TRY Typuusa 17,00% 12,3% 3,9% 7,41 1,0% -1,4% 5,4% 0,3%
Pa3BuTble cTpaHbl \
DXY CLIA 0,25% 1,2% 2,2% 90,36 0,3% 0,9% -0,4% 0,5%
USD/CAD Kanapa 0,25% 0,7% 0,3% 1,27 0,4% -0,1% 0,2% 0,6%
GBP/USD Benuko6purtaHus 0,10% 0,9% 0,7% 1,36 0,1% 0,3% 1,6% -0,1%
USD/CHF LWBenuapus -0,75% -0,7% 2,6% 0,89 0,2% -0,7% -0,1% -0,2%
USD/JPY AnoHusa -0,10% 0,0% 2,0% 103,88 0,2% -0,6% -0,1% -0,6%
USD/KRW KOxHas Kopesi 0,50% 0,7% 2,9% 1 095,25 0,4% -0,9% -0,7% -0,8%

McTouHunk: Bloomberg; *nonsa B ToBapoo6opoTe B Toprosne ¢ KazaxcraHom (1K2020 r.)
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DXY Curncy
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

LleHa [loxoaHoCTb Cnpepg O6bem Gymar B
Bbinyck BantoTa Mokyrika Mponaxa Mokynka Mponaxa G-Sprd [laTta noraweHus oGp;ﬁﬁHmm, Oropauus

HapoaHbin BaHk

HSBKKZ 5,5 2022 UsD 5,5% 100,15 101,25 5,42 4,81 -1154,8 -1165,8 21.12.2022 248 0,07
HSBKKZ 7.25 2021 UsD 7,25% 100,20 100,72 -0,76 -20,61 -1986,8 -2068,3 28.01.2021 500 0,03
HK KMI"

KZOKZ 4.750 2025 usD 4,75% 113,49 114,32 1,47 1,29 84,9 89,4 24.04.2025 500 3,87
KZOKZ 4.750 2027 usD 4,75% 115,31 116,04 2,12 2,01 130,5 131,1 19.04.2027 1000 5,44
KZOKZ 5.375 2030 uUsD 5,375% 121,90 122,66 2,69 2,61 161,3 155,7 24.04.2030 1250 7,45
KZOKZ 3.5 2033 uUsD 3,50% 107,19 108,02 2,80 2,73 150,8 148,8 14.04.2033 750

KZOKZ 5.750 2047 UsD 5,75% 129,97 130,86 3,91 3,87 239,9 209,8 19.04.2047 1250 14,95
KZOKZ 6.375 2048 UsD 6,375% 139,67 140,58 4,00 3,95 248,5 215,5 24.10.2048 1500 15,04
BPK

DBKAZ 4.125 2022 usD 4,125% 104,71 105,36 1,59 1,25 103,9 110,5 10.12.2022 1264 1,82
DBKAZ 6 2026 uUsD 6% 114,66 116,62 2,93 2,55 199,6 203,1 23.03.2026 107 4,44
EBP

EURDEV 4.767 2022 UsD 4,767% 105,66 105,73 1,35 1,31 108,4 115,6 20.09.2022 500 1,59
KTX

KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 122,8 134,2 20.06.2022 185 1,37
KTZKZ 6.95 2042 uUsD 6,95% 146,75 148,16 3,76 3,69 227,7 200,9 10.07.2042 883 12,97
Pecny6nuka KasaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 99,18 99,19 5,81 5,81 35,8 98,6 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 103,12 103,86 0,43 0,18 67,8 91,1 09.11.2023 525 2,76
KAZAKS 3.875 2024 uUsD 3,875% 110,80 111,51 0,93 0,75 37,1 42,1 14.10.2023 1500 3,48
KAZAKS 5.125 2025 uUsD 5,125% 117,93 118,60 1,04 0,90 45,0 49,5 21.07.2025 2500 4,01
KAZAKS 6.55 2027 RUB 6,55% 99,85 99,99 6,68 6,66 60,4 92,1 15.09.2027 10 000 5,06
KAZAKS 2.375 2028 EUR 2,375% 113,47 114,62 0,61 0,47 125,1 155,7 09.11.2028 525 7,20
KAZAKS 7 2030 RUB 7% 99,98 99,99 7,12 7,12 72,4 106,9 11.09.2030 10 000 6,56
KAZAKS 4.875 2044 uUsD 4,875% 132,36 133,57 2,97 2,91 142,9 118,3 14.10.2044 1000 15,28
KAZAKS 6.5 2045 UsD 6,500% 157,75 158,88 3,11 3,07 160,9 133,3 21.07.2045 1500 14,50
Forte Bank

ALLIBK 14 2022 uUsD 14% 117,24 118,25 571 5,28 4145 127,3 30.06.2022 75 1,35
Eastcomtrans

EASTCM 8.0 2022 uUsD 8,00% 95,80 97,61 10,06 9,15 719,2 724,6 22.04.2022 26 0,75
BaHk LleHTpKpegur

CCBNKZ Float perp UsD 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHclas

KZTGKZ 4,375 2027 uUsD 4,375% 114,67 115,47 2,02 1,90 114,4 113,4 26.09.2027 706 5,81
TeHruslleBponn

TENGIZ 4 2026 uUsD 4,00% 109,97 110,82 2,10 1,95 126,7 131,0 15.09.2026 1000 4,65

Nostrum Oil & Gas PLC
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NOGLN 8 07/25/22 usD 8% 25,00 26,00 116,82 112,96 16 1358 13 978,7 25.07.2022 725 #N/A N/A
NOGLN 7 02/16/25 usD 7% 25,03 27,05 52,49 49,43 6169,6 5590,8 16.02.2025 400 #N/A N/A

Tabnuua 3. UHdopmauma no y36ekckuM eBpoobanraumam

LeHa HoxoaHocTb [ata O6bem 6ymar B

Bbinyck BanroTta [opaums

Mokynka Mpopaxa Mokynka Mpopaxa noraweHvsi |oGpaLleHum, MIH.

Pecny6nuka Y36ekucraH

UZBEK 4,75 2024 UsD 4,75% 108,34 109,22 1,96 1,68 143,68 149,33 20.02.2024 500 2,84

UZBEK 5,375 2029 UsSbD 5,38% 116,34 117,27 3,08 2,96 207,24 203,80 20.02.2029 500 6,56

UZBEK 3,7 2030 UsSD 3,70% 105,48 106,39 3,05 2,95 191,63 186,79 25.11.2030 555 8,23

HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 UsD 4,85% 103,81 104,85 3,96 3,73 329,97 334,44 21.10.2025 300 4,19

Y3npomcTponbaHk

SQBNZzU 5,75 2024 UsD 5,75% 104,50 105,81 4,47 4,11 372,21 376,60 02.12.2024 300 3,44

Unoteka BaHk

IPTBZU 5,5 2025 UsD 5,50% 102,22 103,31 4,98 4,73 421,31 425,50 19.11.2025 300 4,18
ALHALYK
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Ta6bnuua 4. NocnegHue pasmelyeHms Hot u N'Ub
OMUTEHT Tukep ‘ [JoxoaHocTb ‘ noj:aels:uﬂ [arta pa3meLleHus ﬂ;::Mﬂer:);I;:C

MuHucTtepcTBo ®rHaHCOB MUM156_0006 9,47% 11,33 13-aHB.-2020 324
MuHucTepcTBo ®MHaHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 317
MuHuctepcTBo drHaHCOB MUM108_0012 9,51% 6,45 22-9HB.-2020 315
MuHuctepcTBo ®rHaHCOB MUM216_0001 9,50% 6,51 27-aHB.-2020 310
MwuHuctepcTBo ®nHaHcoB MUM120_0018 9,50% 7,43 29-aHB.-2020 308
MuHuctepcTBo drHaHCOB MUM180_0014 9,51% 13,23 3-cbeBp.-2020 303
MuHuctepcTBo dMHaHCOB MOMO060_0051 9,50% 2,41 5-cbeBp.-2020 301
MwuHunctepcTBo ®nHaHcoB MUM240_0004 9,50% 14,98 10-cpeBp.-2020 296
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,39 12-¢peBp.-2020 294
MuHuctepcTBo dMHaHCOB MUM240_0004 9,50% 14,96 17-cpeBp.-2020 289
MuHuctepcTBo dMHaHCOB MUM120_0018 9,50% 7,37 19-cpeBp.-2020 287
MuHucTepcTBo dMHAHCOB MUM216_0001 9,50% 16,44 24-ipeBp.-2020 282
MwuHunctepcTBo ®uHaHcoB MOMO060_0051 9,65% 2,35 26-peBp.-2020 280
MuHuctepcTBo dMHaHCOB MUM108_0012 9,50% 6,33 4-mapT-2020 273
MuHucTepcTBo dMHaHCOB MOMO060_0051 12,00% 2,29 18-mapT-2020 259
MwuHunctepcTBo ®nHaHcoB MOMO060_0051 12,00% 2,27 27-mapT-2020 250
MuHuctepcTBo ®rHaHCOB MUM108_0013 11,00% 9,01 31-mapT-2020 246
MuHucTepcTBo dMHaHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 238
MuHuctepcTBo dMHaHCOB MUM300_0003 10,20% 19,88 13-anp.-2020 233
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MwuHuctepctBo ®nHaHcoB MOMO060_0051 11,00% 2,22 15-anp.-2020 231
MuHuctepcTBo ®rHaHCOB MUM240_0004 10,30% 14,79 20-anp.-2020 226
MuHucTepcTBo ®rHaHCOB MOMO060_0051 11,00% 2,20 22-anp.-2020 224
MuHuctepcTBo dPrMHaHCOB MUM180_0014 10,35% 3,00 24-anp.-2020 222
MuHuctepcTBo drHaHCOB MUM180_0012 10,44% 9,78 27-anp.-2020 219
MwuHuctepctBo ®unHaHcoB MOMO060_0051 11,00% 2,18 29-anp.-2020 217
MuHuctepcTBo dPrMHaHCOB MKM012_0148 10,79% 1,00 15-man-2020 201
MuHuctepcTBo dMHaHCOB MUM132_0005 10,91% 2,99 20-man-2020 196
MwuHunctepctBo ®nHaHcoB MKMO012_0148 10,78% 0,98 22-man-2020 194
MuHuctepcTBo ®rHaHCOB MUM144_0001 10,97% 1,94 27-main-2020 189
MuHuctepcTBo dMHaHCOB MUM132_0005 10,98% 2,96 29-man-2020 187
MuHuctepcTBo dPrMHaHCOB MUM120_0018 10,76% 7,09 1-noHb-2020 184
MuHuctepcTBo dMHAHCOB MUM144_0001 10,89% 1,92 5-noHb-2020 180
MwuHunctepctTBo ®uHaHcoB MUM132_0005 10,94% 2,93 10-moHBb-2020 175
MuHuctepcTBo drHaHCOB MUM180_0012 10,82% 9,64 16-ntoHb-2020 169
MuHuctepcTBo ®MHaHCOB MUM144_0001 10,82% 1,88 17-noHb-2020 168
MwuHuctepctTBo ®nHaHcoB MUM144_0001 10,83% 1,86 26-1toHb-2020 159
MuHucTtepcTtBo ®rHaHCcOB MUM120_0016 10,75% 4,91 29-noHb-2020 156
MuHuctepcTBo dMHaHCOB MUM144_0001 10,84% 1,84 1-nonb-2020 154
MuHuctepcTBo drHaHCOB MUM132_0005 10,79% 2,87 3-utonb-2020 152
MuHucTtepcTBo ®rHaHCOB MUM144_0001 10,84% 1,82 10-monb-2020 145
MwuHuctepctBo ®uHaHcoB MUM132_0005 10,80% 2,83 15-monb-2020 140
MuHuctepcTBo drHaHCOB MUM144_0001 10,53% 1,78 24-nonb-2020 131
MuHuctepcTBo ®MHaHCOB MUM144_0001 10,53% 1,77 29-nonb-2020 126
MwuHuctepctBo ®nHaHcoB MUM180_0012 10,52% 9,52 30-mtonb-2020 125
MuHucTtepcTtBo ®rHaHCOB MUM180_0014 10,52% 2,73 30-uonb-2020 125
MuHuctepcTBo ®MHaHCOB MUM240_0004 10,52% 14,51 30-nonb-2020 125
MuHuctepcTBo PMHaHCOB MUM108_0013 10,45% 8,44 25-aBr.-2020 99
MuHucTepcTBo dMHAHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 99
MwuHunctepcTBo ®uHaHcoB MUM216_0001 10,53% 15,93 27-aBr.-2020 97
MuHuctepcTBo dMHaHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 97
MuHucTepcTBo PMHaHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 97
MwuHunctepcTBo ®nHaHcoB MUM216_0001 10,52% 15,85 28-ceHT.-2020 65
MuHuctepcTBo ®rHaHCOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 65
MuHucTepcTBo dMHaHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 64
MuHuctepcTBo dMHaHCOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 64
MuHucTepcTBo dMHAHCOB MUM300_0003 10,52% 19,42 29-ceHT.-2020 64
MwuHunctepcTBo ®nHaHcoB MUMO084_0017 10,25% 3,28 20-0kT.-2020 43
MuHuctepcTBo dMHaHCOB MUM180_0013 10,50% 12,46 20-0kT.-2020 43
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MwuHuctepctBo ®nHaHcoB MUM300_0002 10,52% 18,77 20-0kT.-2020 43
MuHuctepcTBo dMHaHCOB MUM108_0011 10,38% 2,85 21-0kT.-2020 42
MuHucTepcTBo ®rHaHCOB MUM108_0012 10,45% 5,70 21-0kT.-2020 42
MuHuctepcTBo dPrMHaHCOB MUM300_0003 10,50% 19,36 21-o0kT.-2020 42
MuHuctepcTBo dMHAHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 41
MwuHuctepcTBo ®nHaHcoB MUM108_0013 10,48% 8,44 22-0kT.-2020 41
MuHuctepcTBo dPrMHaHCOB MUM300_0002 10,52% 18,77 22-0kT.-2020 41
MuHuctepcTBo dMHaHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 40
MwuHunctepctBo ®nHaHcoB MUM216_0002 10,52% 16,32 23-0kT.-2020 40
MuHuctepcTBo dMHaHCOB MKMO012_0148 9,83% 0,56 23-0kT.-2020 40
MuHuctepcTBo dMHaHCOB MUM144_0001 10,05% 1,52 26-0kT.-2020 37
MuHuctepcTBo dPrMHaHCOB MUM120_0017 10,45% 6,36 26-0kT.-2020 37
MuHuctepcTBo dMHAHCOB MUM216_0001 10,52% 15,77 26-0kT.-2020 37
MwuHuctepcTBo ®nHaHcoB MUMO096_0011 10,47% 8,01 27-0kT.-2020 36
MuHuctepcTBo drHaHCOB MUM108_0011 10,29% 2,84 27-0kT.-2020 36
MuHuctepcTBo ®MHaHCOB MUM216_0002 10,52% 16,30 27-0kT.-2020 36
MwuHuctepctTBo ®nHaHcoB MUMO096_0011 10,47% 8,00 28-0kT.-2020 35
MuHucTtepcTBo ®rHaHCOB MUM108_0013 10,47% 8,43 28-0kT.-2020 35
MuHuctepcTBo dMHaHCOB MUMO084_0017 10,42% 3,26 28-0kT.-2020 35
MuHuctepcTBo drHaHCOB MUM120_0011 10,11% 1,35 10-Ho516-2020 22
MuHucTtepcTBo ®rHaHCOB MUMO084_0017 10,36% 3,22 11-H056-2020 21
MwuHunctepctBo ®nHaHcoB MUM120_0017 10,48% 6,31 13-Ho56-2020 19
MuHuctepcTBo drHaHCOB MUMO084_0017 10,39% 3,21 16-H0516-2020 16
MuHuctepcTBo ®MHaHCOB MUMO096_0011 10,40% 7,95 18-H0516-2020 14
MwuHuctepctBo ®nHaHcoB MUM108_0013 10,50% 8,36 20-Ho0516-2020 12
MuHucTtepcTBo ®rHaHCOB MUM108_0011 10,29% 2,76 23-H056-2020 9

MuHuctepcTBo ®MHaHCOB MUM108_0012 10,46% 5,61 25-H056-2020 7

MuHuctepcTBo PMHaHCOB MUM120_0011 10,01% 1,31 27-Ho516-2020 5

KpaTkocpoyHble HOTbI

HauunoHanbHbIn BaHk PK NTK028_2654 9,01% 0,08 23-H05a6-2020 9

HauunoHanbHbIn BaHk PK NTKO091_2649 9,53% 0,25 4-H0o516-2020 28
HauwnoHanbHbin BaHk PK NTK182_2653 9,81% 0,01 18-H0a6-2020 14
HauunoHanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noHb-2020 168
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUM KaknX-Inbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUNTENBHO B COOTBETCTBUM C TPe6OBaHWSMU NMPUMEHUMOIO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKM, B TOM Yucne nuua, y4yacTeylolme B NOArOTOBKE W
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpvBaeMble B HacTosleln
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMEpUKaHCKUe [eno3uTapHble pacrucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B cAenkax C LUEHHbIMW 6BymaraMum M WMHbIMU  (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa ANns Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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