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PblHOK NPOAO/HXUA LWUTYPMOBaTbh MAKCUMYMbl

PbIHOK  NpOAO/XWA  WTypmMoBaTb abCONIOTHblE  UCTOPUYECKME Jiupepe! n ayTcanpepe! nupekca S&P 500

MaKCUMYMbI. Mo uTtoram NATHUYHbIX TOProB OCHOBHbIE (I)OHLI,OBbIe

MHAeKcbl Bblpocan Ha 0,18-1,03% pake HecmoTpA Ha  BbIXOA, val -3.3%
HEOAHO3HAYHbIX AaHHbIX MO pblHKY Tpyaa CLUA v HamepeHuem -3.6%
ceHaTopa AeMoKpaTa (Joe Manchin) 3a610KMpoBaTh Ave -3.8%
eAVHOBPEMEHHYIO BbINIaTy amepuKaHuam B pasmepe $2000. -5.3%

Mo3nTMBHbLIN BHewHU ¢oH 6narosonn nokynkam. PoHAOBbLIN Incyte 4.2%

MHAOEKC eBponenckux akumm Stoxx 600 npubaBui NoA NpoUEHTa U NRG Energy 3%

BblpoC Ha 3% 3a HeAent, YTo CTasi0 CaMblM CUIbHBIM HegeNbHbIM FS Networks

nogbemMom C cepeanHbl HosbpA, B nepuod 3MPopuM Ha pPbIHKAX . . Tes'aj . .
CBA3aHHOW C Nporpeccom co3aaHuna appeKTMBHOM BakLMHbI 0T COVID- -10% -5% 0% 5% 10%
19.

ToBapHbI PbIHOK

HedbTb yckopuna noabem -mm
HedTb mapku Brent Bbipocia Ao makcumyma ¢ 25 ¢pespana 2020 roaa — il =i A

n noackoumnna Ha 3,0% no $56 3a b6appenb u Ha 8,1% c Havyana roaa. Brent 56.0 20% 817 14.6% 817
Mo3nTUBHbIE pe3yabTaTbl NEePeroBopoB y4acTHWKOB caenkn OMEK+, LME Copper 8131 -0.6% 41% 5.5% 47%
cnabocTb A0nNapa, BaKUMHHbIA ONTUMM3M NPOAO/KAIOT OKasbiBaThb Uranium 30,0 -1,2% -0,3% -2,0% 0,0%
NOJIOXKUTENbHOE BAUSHME Ha HEPTAHbIE KOTUPOBKMU. zZinc 2814 -2,6% 2,3% 1,0% 2,3%
Gold 1 849,01 -3,3% -2,6% 1,0% -2,4%
Silver 25,4 -6,0% -3,7% 6,4% -3,5%
Natural Gas 2,7 -1,1% 6,3% 10,6% 6,3%
Aluminum 2022 -0,7% 2,1% 0,2% 2,1%
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PbiHOUYHasA kanuTanusaums 10 kpynHenwmx AvnHaMmuka naMeHeHuss nHaekca S&P 500
ny6nnuHbix komnauuu CLUA, mnpa. $

— - Boc, 09

Apple 3MUTEHTOB
B % B MYHKTax
microsoft | 1 660 S&P 500 0,5% 20,9 505 100%
| Information Technology 74 27,3%
amazon | 1 597
0,
i Health Care 63 13,7%
Alphabet (Google) _ 1219 61 12,9%
i Consumer Discretionary ’
Tesla Motors | 834 Financials 65 10,7%
- Communication Services 49 LU=
Facebook - 762
. 73 8,3%
1 Industrials
Berkshire Hathway - 549 0
Consumer Staples £ Bl
0,
Visa - 519 Materials 28 2,1%
T 0,
Utilities 28 2,7%
Jonhson & Jonhson - 421
25 2,5%
. Energy
0,
Walmart F 415 el Beeiis 30 2,3%
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> PbIHOK NPOAO/IKWII LUITYPMOBaTb MAaKCUMYMbl e Pervon
P o Y

PbIHOK NPOAO/IKUA WTYPMOBATb abCONOTHbIE UCTOPUYECKUE MAKCUMYMbI. 1o Americas

WUTOram MATHUYHbIX TOPrOB OCHOBHbIe GOHAOBbIE MHAEKCHI Bbipocau Ha 0,18- S&P500 CLUA 38247 0.55% 1.83%
1,03% paxke HeCMOTPS Ha BbIXOA HEOAHO3HAYHbIX AAHHbIX MO PbIHKY Tpyaa Dow Jones CLLUA 31 098’0 0’180/ 1’610/
CLLIA 1 HamepeHuem ceHaTopa AemokpaTta (Joe Manchin) 3a6nokuposatb NASDAQ IR 13 202'0 1‘030; 2’430/:

eJMHOBPEMEHHYIO BbINAaTy amepukaHuam B pasmepe $2000. MO3UTUBHbIN

BHEWHUN ¢oH 6naroBosnMa MNoKynkam. POHAOBbLIA WMHAEKC €BPOMENCKUX Suilen

aKkumit Stoxx 600 npnmbaBMA NOA MPOLEHTa M BbIPOC Ha 3% 3a Heaento, uTo Euro Stoxx 50 | EsposoHa 3645,1 0,62% 2,60%
CTaNo CaMbIM CW/bHBIM HefenbHbiIM MOABLEMOM C CepefuHbl HoAbpsA, B FTSE 100 BenunkobputaHns 6 873,3 0,24% 6,39%
nepmos 3MGOPMM  Ha PbIHKax CBA3AHHOW C MPOrPeccom Co3AaHuA CAC 40 ®paHuus 5706,9 0,65% 2,80%
appeKTnBHOM BakLMHbI oT COVID-19. bpuTaHckumii FTSE 100 3a Hepento Bbipoc DAX lepmaHus 140495 0,58% 2,41%
bonee yem Ha 6%. AsumaTckue d)OtIp,OBl:IG WMHAEKCbl TaKkKe or|o+<a3a/w| IBEX 35 Vcnanus 8 4077 0.26% 4.14%
BreYaTAAoLWyo AnHamumKky pocty. Kutanckmi CSI 300 Bbipoc Ha 6,2%. FTSE MIB UTanus 22793.9 0.21% 2.52%
>~ Bbixof cnabo CTaTUCTUKM NO pbiHKY Tpyaa CLUA Asia/Pacific
. Nikkei 225 AnoHus
Yucno paboumx MecT, CO34aHHbIX B HECe/IbCKOXO3AMCTBEHHOM CeKTope e — 28139.0 2,36% 2,53%
SKOHOMMUKM, B AeKabpe, Npu OXKUAAHUAX YBENMYEHUS Ha 71 TbiC., HANPOTMUB, 9 9 . 28029,1 0,54% 2,93%
CHM3MAOCH Ha 140 Tbic. [JaHHOE COKpaLLeHWe CTaso NepBbIM C anpens. CSI300 . K"'Ta'f' 5536,5 0,75% 6,24%
Hau o d hospitality» (498 Shanghai Kuraii 3588,7 0,52% 3,33%
anboNbWMM CHUKEeHUEM oTMeTuACca cekTop «leisure and hospitality» (- -
P pitality Sensex Kurait 48 782,5 1,43% 2,16%
TbIC.), YTO CTaNI0 CaMbIM BONbLUMM YMEHbLLIEHNEM B UCTOPUU. Yncno paboumnx -
Singapore CuHranyp 2983,5 -0,32% 4,91%
MEeCT B rOCYZ4apCTBEHHOM CEKTOpe COKPATU/IOCb Ha 45 TbiC., B TO BpemMA Kak .
ceKTop 06pa3oBaHUA U 34paBooXpaHeHns notepsa 31 Tbic. paboumnx mecT. ShiE R
y 6 6 67%. p Bovespa Bpasunus 125076,6 = 2,20% 5,09%
poBeHb 6e3paboTuubl B KOHUe roaa ynan ;l,o0 ,7%. Pe3ynbTaT oKasa/cs RTSI$ Poccust 14665 2 07% 5.70%
Nydwe ceHTAbpbCcKoi oueHkn Peppesepsa (7,6%). B 2021 roay perynatop NIETY 50 Vnans ENE e S
BUAUT CHUXKeHMe be3paboTtuubl B CLUA g0 5,0% v 1o 4,2% B 2022 roay. ’ Lk 227
s> P - 3 a a A TOP 40 tOAP 58 423,3 0,72% 7,44%
KopnopatusHbi 6510k Borsa Index Typuus 1522,2 1,12% 3,08%
Kanutanusauma npepctasutena cektopa kubepbesonaHoctn F5 Networks KASE KasaxcTaH 27814 2,32% 3,95%

Bblpocna Ha 6,2% Ha HOBOCTM O MNpuobpeTeHUM cTapTana no obaavHbIM
BblumcneHmam Volterra 3a $500 MaH. ($440 MAH. HaAZIMYHBLIM PacHeTOM).
JononHuTenbHbIi  MMMNYyAbC pPocTy KoTUpoBOoK F5 Networks oKasanu
coobuieHna o6 oTkpbiTuM poam B KomnaHuu xepk ¢oHgom Elliott
Management.
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BantoTHbIN PbIHOK LIBOR (USD)
.
e UWHpekc ponnapa CLUA (DXY), nokasbiBaloWui OTHOLWIEHKUE _ W i T

Aonnapa OTHOOCMTEHbHO KOP3UHblI N3 WeCTn MUPOBbLIX BakOT LIBOR Overnight 0109% 0,09% _0,08% _0,08% _0,08%

noapoc Ha 0,3% a0 30,1. LIBORIM 013%  0,13% 0,14%  0,15%  0,14%

e Poccuiickuii pybab k gonnapy CLUA npocen Ha 0,3% go 74,1. LIBOR3M 0,22% 0,22% | 0,24% 0,23% 0,24%

LIBOR6M 0,25% 0,25%  0,26% 0,25% 0,26%

e Kypc TeHre k gonnapy CLUA npocen go 419,0. LIBOR12M 0,33% 0,33% @ 0,34% 0,34% 0,34%

FnaBHble HOBOCTH BanoTHbIN pPbIHOK

W3meHeHne BantoTHbIX Nap

e CaypoBckaa Apasua B deBpane CHU3IUT LeHbl HA HedTb AnA 3Hau. o W | i v
Esponbl, nogHumeT ana Asmmn n CLLUA DXY 90.1 0.3% 0.2% -1,1% 0,2%

e Yucno 3apaxkeHuir COVID-19 B mupe npesbicuno 88,8 MiH, USD/KZT 419,0 0,0% 0,5% 0,2% 0,5%
CKOHYanuncb 1,9 MAH YenoBek - yHuBepcuTeT XonK1Hca USD/RUB 74,1 -0,3% 0,4% -0,3% 0,4%
EUR/USD 1,22 -0,4% 0,0% 0,8% -0,1%

GBP/USD 1,36 0,1% -0,8% 1,9% -0,6%

USD/JPY 103,94 -0,1% -0,7% 0,3% -0,6%

[JonroBon pbIHOK

BantoTa YTM A
1D 1w M YTD
US Treasuries (10YR) Us$ 1,08% | 1,04% | 0,91% | 0,94% | 0,91%
US Treasuries (30YR) Us$ 1,85% | 1,81% | 1,64% | 1,68% | 1,64%
UK Gilts (30YR) GBP 0,28% | 0,24% | 0,20% | 0,26% | 0,20%
Germany (10YR) EUR -0,52% | -0,52% | -0,57% | -0,61% | -0,57%
Russia (10YR) RUB 5,86% | 5,86% | 5,89% | 5,80% | 5,89%
Kazakhstan (5YR) US$ 0,92% | 0,91% | 0,91% | 1,07% | 0,88%
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MaBHbIE HOBOCTH
e CaypoBckan ApaBusa B peBpasie CHU3UT LieHbl Ha HedTb gna EBponbl, nogHumert ana Asuu n CLUA

CayanoBckaa ApasuA B peBpasie NOBLICUT LieHbl Ha HedTb Ana nokynatenen us Asumn n CLUA, npn 3STOM CHU3UT UX 414 €BPOMNENCKUX KNMEHTOB, coobLumna
rockomnaHua Saudi Aramco. Hanbonee cyllecTBeHHO A8 a3MaTCKMX NMoKynaTtenen nogopoxaet mapka Arab Light - Ha $0,7 3a 6appensb. B pesynbtaTe oHa
Byaet ctomTb Ha S$1 3a Bappenb 6onblue Kop3uHbl HedhTn OmaHa n [lybas. CTOMMOCTb OCTasIbHbIX COPTOB yBennumTca Ha $S0,2-0,6 3a 6appesb.

[na aMepuKaHCKUX KAMEHTOB LleHa BCEX MapOoK CayAoBCKOW HedTM co cneaylouero mecsaua nosbicutca Ha $0,2 3a 6appenb. Bce copta HedTm ans
nokynatenem us ctpaH Cesepo-3anagHon Esponbl n CpegnsemHomopba nogeluesetoT Ha 50,5 3a Gappens.

UcmoyHuk: Mumepgakc-KazaxcmaH, Bloomberg
* Yucno 3apaxkeHuii COVID-19 B mupe npesbicuno 88,8 MaH, CKOHYanuUcb 1,9 MaH yenosek - yHuBepcuteT XonkuHca

Yncno BbIABAEHHbIX 3apaXKeHMN KOPOHABUPYCOM B MUpPE C Havana naHAeMuu Ha yTpo cyb60oTbl gocturno 88 maH 860 Thic. 500 cnyyaes, cBUAETENLCTBYIOT
OAHHblIE aMepPUKAHCKOro yHuBepcuTeTa [xoHca XonKMHca.

Bo BceEM MUpE YMCI0 yMepLLmMX OT cBA3aHHbIX ¢ COVID-19 3a6oeBaHUI BbIPOCAO 33 CyTKM A0 1 maH 913 Tbic. 665 yenosek, Bbi3goposenu bonee 62 MaH
yenoBeK. B uncno ctpaH ¢ 5 maH n 6onee 3aparkeHnit COVID-19 Bxogat CLLUA, UHams v bpasunua. Jingepom no 4Ymcay 3apasmBLUMXCA M CKOHYABLUMXCA
ocTtatotca CoeanHeHHble LLTaThbl, rae BbISBAEHO cyMmmapHO 21 maH 862 Tbic. 986 nHPMuUmpoBaHHbIXx COVID-19, 3adumKkcnpoBaHo 368 Tbic.777 netanbHbIxX
ncxoos, nsneunnnce bonee 13 mMaH YenoBeK.

BTOpoe mecTo no Yncay 3apasmsLuMxca 3aHMmaeT MHAUA, rae KOANMYeCcTBO NOATBEPKAEHHbIX CIyYaeB 3a UCTEKLLNE CYTKU Bblpocsio A0 10 maH 431 Tbic. 639,
YMCNO CKOHYaBLIMXcA - A0 150 Tbic. 570, nonpasuanck bonee 10 MaH YenoseK. TpeTbsa NO3ULUA B MUPE NO YUCAY UHPULMPOBAHHbLIX Y Bpasunnn. 3aech 3a
Bpemsi NaHAeMUN 3aperncTpmpoBaHo bosiee 8 MH 3a6oneBLLmnX, U3 HUX ymepaun 201 Tbic. 460 YyenoBek, BblieuUNMAUCL bonee 7 M/H.

Mo paHHbIM nopTana Worldometer, KoTopbili cneuyanmn3mMpyeTca Ha CTaTUCTUKE MO BaXKHENLLIMM MUPOBbIM COBbITUAM, KOIOOULIMEHT CMEPTHOCTM Ha 1 MAH
HaceneHns NaaHeTbl COCTaBM/ Ha YTPO cy660Tbl 246,6. B CLLUA Ha 1 mAH *Kutenen ckoHdanuce 1 Teic. 139 yenosek, MHanm - 109, bpasuaum - 945,

UcmouHuk: UHmepgakc-Kazaxcmar, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

B oy | “vaa | MHbnawnn2020  So0C
poobopoTe
USD/RUB Poccusa 4,25% 3,4% 19,3% 74,1 -0,3% 0,4% -0,3% 0,4%
USD/GEL py3us 8,25% 5,3% - 3,3 0,1% 0,2% -0,5% -0,3%
USD/BYN Benapycb 7,75% 6,0% 0,7% 2,56 0,7% 0,7% 0,8% 2,6%
USD/KGS Kblprbi3ctaH 5,00% 7,9% 0,9% 83,23 0,0% -0,7% 0,8% 0,9%
USD/TJS TagXukncrtaH 11,75% 8,8% 0,9% 11,30 0,0% 0,0% 0,0% 0,0%
USD/UZS Y3bekucrtaH 15,00% 11,1% 2,9% 10 447,03 0,0% 0,1% -0,2% 0,2%
USD/UAH YKpaunHa 6,00% 2, 7% 1,0% 28,25 0,1% 0,7% -0,5% 0,2%
PasBuBawwmecs cTpaHbl \
USD/CNY Kutan 4,35% 2,6% 15,5% 6,47 0,1% 0,8% 1,1% 0,8%
USD/BRL Bpasunusa 2,00% 3,2% 0,0% 5,42 -0,4% -2,8% -8,0% -4,3%
USD/INR Unpgua 4,00% 6,9% 4,2% 73,25 0,1% -0,3% 0,6% -0,2%
USD/ZAR HOAP 3,50% 3,3% - 15,30 0,8% -4,1% -1,8% -4,3%
USD/TRY Typums 17,00% 12,3% 3,9% 7,35 0,1% 1,2% 6,9% 1,1%
Pa3BuTble cTpaHbl \

DXY CLIA 0,25% 1,2% 2,2% 90,10 0,3% 0,2% -1,1% 0,2%
USD/CAD KaHapa 0,25% 0,7% 0,3% 1,27 0,1% 0,2% 0,2% 0,5%
GBP/USD Benuko6purtaHus 0,10% 0,9% 0,7% 1,36 0,1% -0,8% 1,9% -0,6%
USD/CHF LWBenuapus -0,75% -0,7% 2,6% 0,89 -0,1% 0,1% 0,3% 0,0%
USD/JPY AnoHun -0,10% 0,0% 2,0% 103,94 -0,1% -0,7% 0,3% -0,6%
USD/KRW KOxHas Kopesi 0,50% 0,7% 2,9% 1 089,70 -0,2% -0,3% -0,7% -0,3%

McTouHunk: Bloomberg; *nonsa B ToBapoo6opoTe B Toproene ¢ KasaxcraHom (1K2020 r.)

HALYK

RESEARCH



E>xeaHeBHbIN 0630p

11 aHBap4a 2021 r.

NASDAQ

L 0Z BOH
L 0z wom
- 0z den
L 61 BOH
L6l Lom
- 61 den
L gl BOH
L gl Lom
L gl den
L /| BOH
L /L uom
L /1 den
L Ol BOH

9| Loin

14000 -

Dow Jones

12000 -

10000 -
8000 -

6000 -
4000

- 0Z BOH
L 0z uon
L oz dew
- 6] BOH
L6l Lo
L gl dew
L gl BOH
L gl Loin
L gl dew
- /| BOH
L /L uoin
L 21 dew
L 9] BOH

9| Loin

35000 -

S&P 500

30000 -

25000 -

20000 -

15000

- 0Z BOH
- 0z uoin
L 0z dew
- 6l BOH
LBl LUon
-6l dew
L gl BOH
L gl Lo
L gl dew
- /| BOH
L /L uoin
L 2L dew
L 9] BOH

9| Loin

4200 -

3700 -

3200 -
2700 -

2200 A
1700

Euro Stoxx 50

L 0Z BOH
L 0g woin
- 0z den
- 61 BOH
L6l Lo
-6l den
- 8| BOH
L Q| Lom
L gl dew
L /| BOH
L /| wom
L /1 dew
- 9| BOH

4500 -

Shanghai

4000 -

3500 -

3000 -

2500 A
2000

9| Loin

- 0Z BOH
L 0z uoin
L 0z dew
- 6] BOH
LBl Lo
L 6l dew
L gl BOH
L gl Lo
L gl dew
- /| BOH
L /] uomn
L /1 dew
L 9l BOH

9| Loin

4500 -

KASE

4000 -

3500

3000 -

2500 -
2000

- 0Z BOH
- 0g uom
L 0oz dew
- 61 BOH
- Bl Lom
-6l den
L gl BOH
L gl Lo
L gL den
- /| BOH
L/ uom
-/ den
L Q| BOH

9| Loin

3000 ~

2500 A

2000 -

1500 -

1000 -

500 -

Gold ($/0z)

L 0Z BOH
L 0Z woin
- 0z den
- 61 BOH
L6 Lo
- 61 den
L gl BOH
L8| Lom
L gl den
L /| BOH
L /L uom
L /1 dew
L 9L BOH

2200 -

Copper ($/tonne)

2000 -

1800 -

1600 -

1400 -

1200 -
1000

9| Loin

- 0Z BOH
L 0z uoin
L 0z dew
- 6] BOH
PRI
L 6l dew
L g] BOH
L gl Lo
L gl den
- /] BOH
L /] uomn
L /L dew
L 9] BOH

9| Loin

9000 +
8 000 -
7000 -
6000 -

Brent ($/barrel)

5000 -
4 000

- 0Z BOH
L 0z uoin
L 0z dew
- 6] BOH
LBl LUon
- 6L dew
L g| BOH
L gl Lo
L gl den
- /| BOH
L /L uon
L /L dew
L 9] BOH

9| Loin

90 +

70 A

50 -

30

10

AHALYK



E>xeaHeBHbIN 0630p

11 aHBap4a 2021 r.

DXY Curncy
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A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

LleHa [loxoaHoCTb Cnpepg O6bem Gymar B
Bbinyck BantoTa Mokyrika Mponaxa Mokynka Mponaxa G-Sprd [laTta noraweHus oGp;ﬁﬁHmm, Oropauus

HapoaHbin BaHk

HSBKKZ 5,5 2022 USD 5,5% 100,18 101,44 5,40 4,71 -1336,9 -1359,4 21.12.2022 248 0,08
HSBKKZ 7.25 2021 USD 7,25% 100,58 101,67 -5,54 -28,85 -2930,8 -3130,0 28.01.2021 500 0,04
HK KMI"

KZOKZ 4.750 2025 USsD 4,75% 113,45 114,59 1,49 1,24 79,8 84,6 24.04.2025 500 3,89
KZOKZ 4.750 2027 USD 4,75% 115,39 116,37 2,12 1,96 125,9 126,6 19.04.2027 1000 5,45
KZOKZ 5.375 2030 usD 5,375% 122,10 123,20 2,67 2,55 155,1 149,6 24.04.2030 1250 7,47
KZOKZ 3.5 2033 usD 3,50% 107,81 108,47 2,75 2,69 145,6 143,5 14.04.2033 750

KZOKZ 5.750 2047 USD 5,75% 131,01 132,13 3,86 3,80 231,8 200,4 19.04.2047 1250 15,02
KZOKZ 6.375 2048 USD 6,375% 140,98 141,91 3,94 3,89 240,5 206,1 24.10.2048 1500 15,13
BPK

DBKAZ 4.125 2022 UsD 4,125% 104,69 105,58 1,62 1,16 95,3 103,0 10.12.2022 1264 1,84
DBKAZ 6 2026 usD 6% 114,67 116,71 2,94 2,55 198,9 202,5 23.03.2026 107 4,46
EBP

EURDEYV 4.767 2022 USD 4,767% 105,77 105,84 1,30 1,26 105,8 113,2 20.09.2022 500 1,61
KTX

KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 124,6 137,4 20.06.2022 185 1,39
KTZKZ 6.95 2042 USD 6,95% 146,73 148,28 3,76 3,68 225,7 197,8 10.07.2042 883 13,00
Pecny6nuka KasaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 99,80 99,90 5,55 5,51 52 81,9 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 103,21 103,94 0,40 0,15 63,9 88,6 09.11.2023 525 2,77
KAZAKS 3.875 2024 UsD 3,875% 110,84 111,63 0,93 0,73 419 47,1 14.10.2023 1500 3,50
KAZAKS 5.125 2025 UsD 5,125% 118,08 118,82 1,02 0,87 44,3 49,0 21.07.2025 2500 4,03
KAZAKS 6.55 2027 RUB 6,55% 100,11 100,75 6,63 6,51 39,8 90,6 15.09.2027 10 000 5,08
KAZAKS 2.375 2028 EUR 2,375% 113,93 115,00 0,55 0,42 125,6 156,2 09.11.2028 525 7,22
KAZAKS 7 2030 RUB 7% 100,17 100,40 7,09 7,06 64,4 115,9 11.09.2030 10 000 6,58
KAZAKS 4.875 2044 uUsD 4,875% 132,71 134,05 2,95 2,89 138,2 112,5 14.10.2044 1000 15,32
KAZAKS 6.5 2045 USD 6,500% 158,31 159,66 3,09 3,03 158,1 129,2 21.07.2045 1500 14,52
Forte Bank

ALLIBK 14 2022 USD 14% 117,24 118,25 5,71 5,28 409,9 126,7 30.06.2022 75 1,36
Eastcomtrans

EASTCM 8.0 2022 usD 8,00% 95,80 97,61 10,06 9,15 733,8 737,4 22.04.2022 26 0,76
BaHk LleHTpKpegur

CCBNKZ Float perp usb 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHclas

KZTGKZ 4,375 2027 USD 4,375% 114,93 115,80 1,99 1,86 109,8 109,0 26.09.2027 706 5,83
TeHruslleBponn

TENGIZ 4 2026 USD 4,00% 110,36 111,26 2,03 1,87 119,1 123,6 15.09.2026 1000 4,67

Nostrum Oil & Gas PLC
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NOGLN 8 07/25/22 usb 8% 25,00 26,00 116,82 112,96 16 002,2 13930,8 25.07.2022 725 #N/A N/A
NOGLN 7 02/16/25 usb 7% 25,03 27,05 52,49 49,43 6123,6 5572,0 16.02.2025 400 #N/A N/A

Tabnuua 3. UHdopmauma no y36ekckuM eBpoobanraumam

LeHa HoxoaHocTb [ata O6bem 6ymar B

Bbinyck BanroTta [opaums

Mokynka Mpopaxa Mokynka Mpopaxa noraweHvsi |oGpaLleHum, MIH.

Pecny6nuka Y36ekucraH

UZBEK 4,75 2024 UsD 4,75% 108,46 109,35 1,93 1,65 140,75 146,61 20.02.2024 500 2,86
UZBEK 5,375 2029 UsSbD 5,38% 116,20 117,13 3,10 2,98 208,43 204,97 20.02.2029 500 6,58
UZBEK 3,7 2030 UsSD 3,70% 105,06 106,08 3,10 2,98 193,91 189,11 25.11.2030 555 8,24
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 UsD 4,85% 103,62 104,65 4,01 3,78 332,05 336,76 21.10.2025 300 4,20
Y3npomcTponbaHk

SQBNZzU 5,75 2024 UsD 5,75% 104,48 105,63 4,48 4,17 377,57 382,13 02.12.2024 300 3,45
Unoteka BaHk

IPTBZU 5,5 2025 UsD 5,50% 102,10 103,16 5,01 4,76 424,79 429,23 19.11.2025 300 4,20
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Ta6bnuua 4. NocnegHue pasmelyeHms Hot u N'Ub
OMUTEHT Tukep ‘ [JoxoaHocTb ‘ noj:aels:uﬂ [arta pa3meLleHus ﬂ;::Mﬂer:);I;:C

MuHucTtepcTBo ®rHaHCOB MUM156_0006 9,47% 11,33 13-aHB.-2020 324
MuHucTepcTBo ®MHaHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 317
MuHuctepcTBo drHaHCOB MUM108_0012 9,51% 6,45 22-9HB.-2020 315
MuHuctepcTBo ®rHaHCOB MUM216_0001 9,50% 6,51 27-aHB.-2020 310
MwuHuctepcTBo ®nHaHcoB MUM120_0018 9,50% 7,43 29-aHB.-2020 308
MuHuctepcTBo drHaHCOB MUM180_0014 9,51% 13,23 3-cbeBp.-2020 303
MuHuctepcTBo dMHaHCOB MOMO060_0051 9,50% 2,41 5-cbeBp.-2020 301
MwuHunctepcTBo ®nHaHcoB MUM240_0004 9,50% 14,98 10-cpeBp.-2020 296
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,39 12-¢peBp.-2020 294
MuHuctepcTBo dMHaHCOB MUM240_0004 9,50% 14,96 17-cpeBp.-2020 289
MuHuctepcTBo dMHaHCOB MUM120_0018 9,50% 7,37 19-cpeBp.-2020 287
MuHucTepcTBo dMHAHCOB MUM216_0001 9,50% 16,44 24-ipeBp.-2020 282
MwuHunctepcTBo ®uHaHcoB MOMO060_0051 9,65% 2,35 26-peBp.-2020 280
MuHuctepcTBo dMHaHCOB MUM108_0012 9,50% 6,33 4-mapT-2020 273
MuHucTepcTBo dMHaHCOB MOMO060_0051 12,00% 2,29 18-mapT-2020 259
MwuHunctepcTBo ®nHaHcoB MOMO060_0051 12,00% 2,27 27-mapT-2020 250
MuHuctepcTBo ®rHaHCOB MUM108_0013 11,00% 9,01 31-mapT-2020 246
MuHucTepcTBo dMHaHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 238
MuHuctepcTBo dMHaHCOB MUM300_0003 10,20% 19,88 13-anp.-2020 233
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MwuHuctepctBo ®nHaHcoB MOMO060_0051 11,00% 2,22 15-anp.-2020 231
MuHuctepcTBo ®rHaHCOB MUM240_0004 10,30% 14,79 20-anp.-2020 226
MuHucTepcTBo ®rHaHCOB MOMO060_0051 11,00% 2,20 22-anp.-2020 224
MuHuctepcTBo dPrMHaHCOB MUM180_0014 10,35% 3,00 24-anp.-2020 222
MuHuctepcTBo drHaHCOB MUM180_0012 10,44% 9,78 27-anp.-2020 219
MwuHuctepctBo ®unHaHcoB MOMO060_0051 11,00% 2,18 29-anp.-2020 217
MuHuctepcTBo dPrMHaHCOB MKM012_0148 10,79% 1,00 15-man-2020 201
MuHuctepcTBo dMHaHCOB MUM132_0005 10,91% 2,99 20-man-2020 196
MwuHunctepctBo ®nHaHcoB MKMO012_0148 10,78% 0,98 22-man-2020 194
MuHuctepcTBo ®rHaHCOB MUM144_0001 10,97% 1,94 27-main-2020 189
MuHuctepcTBo dMHaHCOB MUM132_0005 10,98% 2,96 29-man-2020 187
MuHuctepcTBo dPrMHaHCOB MUM120_0018 10,76% 7,09 1-noHb-2020 184
MuHuctepcTBo dMHAHCOB MUM144_0001 10,89% 1,92 5-noHb-2020 180
MwuHunctepctTBo ®uHaHcoB MUM132_0005 10,94% 2,93 10-moHBb-2020 175
MuHuctepcTBo drHaHCOB MUM180_0012 10,82% 9,64 16-ntoHb-2020 169
MuHuctepcTBo ®MHaHCOB MUM144_0001 10,82% 1,88 17-noHb-2020 168
MwuHuctepctTBo ®nHaHcoB MUM144_0001 10,83% 1,86 26-1toHb-2020 159
MuHucTtepcTtBo ®rHaHCcOB MUM120_0016 10,75% 4,91 29-noHb-2020 156
MuHuctepcTBo dMHaHCOB MUM144_0001 10,84% 1,84 1-nonb-2020 154
MuHuctepcTBo drHaHCOB MUM132_0005 10,79% 2,87 3-utonb-2020 152
MuHucTtepcTBo ®rHaHCOB MUM144_0001 10,84% 1,82 10-monb-2020 145
MwuHuctepctBo ®uHaHcoB MUM132_0005 10,80% 2,83 15-monb-2020 140
MuHuctepcTBo drHaHCOB MUM144_0001 10,53% 1,78 24-nonb-2020 131
MuHuctepcTBo ®MHaHCOB MUM144_0001 10,53% 1,77 29-nonb-2020 126
MwuHuctepctBo ®nHaHcoB MUM180_0012 10,52% 9,52 30-mtonb-2020 125
MuHucTtepcTtBo ®rHaHCOB MUM180_0014 10,52% 2,73 30-uonb-2020 125
MuHuctepcTBo ®MHaHCOB MUM240_0004 10,52% 14,51 30-nonb-2020 125
MuHuctepcTBo PMHaHCOB MUM108_0013 10,45% 8,44 25-aBr.-2020 99
MuHucTepcTBo dMHAHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 99
MwuHunctepcTBo ®uHaHcoB MUM216_0001 10,53% 15,93 27-aBr.-2020 97
MuHuctepcTBo dMHaHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 97
MuHucTepcTBo PMHaHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 97
MwuHunctepcTBo ®nHaHcoB MUM216_0001 10,52% 15,85 28-ceHT.-2020 65
MuHuctepcTBo ®rHaHCOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 65
MuHucTepcTBo dMHaHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 64
MuHuctepcTBo dMHaHCOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 64
MuHucTepcTBo dMHAHCOB MUM300_0003 10,52% 19,42 29-ceHT.-2020 64
MwuHunctepcTBo ®nHaHcoB MUMO084_0017 10,25% 3,28 20-0kT.-2020 43
MuHuctepcTBo dMHaHCOB MUM180_0013 10,50% 12,46 20-0kT.-2020 43
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MwuHuctepctBo ®nHaHcoB MUM300_0002 10,52% 18,77 20-0kT.-2020 43
MuHuctepcTBo dMHaHCOB MUM108_0011 10,38% 2,85 21-0kT.-2020 42
MuHucTepcTBo ®rHaHCOB MUM108_0012 10,45% 5,70 21-0kT.-2020 42
MuHuctepcTBo dPrMHaHCOB MUM300_0003 10,50% 19,36 21-o0kT.-2020 42
MuHuctepcTBo dMHAHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 41
MwuHuctepcTBo ®nHaHcoB MUM108_0013 10,48% 8,44 22-0kT.-2020 41
MuHuctepcTBo dPrMHaHCOB MUM300_0002 10,52% 18,77 22-0kT.-2020 41
MuHuctepcTBo dMHaHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 40
MwuHunctepctBo ®nHaHcoB MUM216_0002 10,52% 16,32 23-0kT.-2020 40
MuHuctepcTBo dMHaHCOB MKMO012_0148 9,83% 0,56 23-0kT.-2020 40
MuHuctepcTBo dMHaHCOB MUM144_0001 10,05% 1,52 26-0kT.-2020 37
MuHuctepcTBo dPrMHaHCOB MUM120_0017 10,45% 6,36 26-0kT.-2020 37
MuHuctepcTBo dMHAHCOB MUM216_0001 10,52% 15,77 26-0kT.-2020 37
MwuHuctepcTBo ®nHaHcoB MUMO096_0011 10,47% 8,01 27-0kT.-2020 36
MuHuctepcTBo drHaHCOB MUM108_0011 10,29% 2,84 27-0kT.-2020 36
MuHuctepcTBo ®MHaHCOB MUM216_0002 10,52% 16,30 27-0kT.-2020 36
MwuHuctepctTBo ®nHaHcoB MUMO096_0011 10,47% 8,00 28-0kT.-2020 35
MuHucTtepcTBo ®rHaHCOB MUM108_0013 10,47% 8,43 28-0kT.-2020 35
MuHuctepcTBo dMHaHCOB MUMO084_0017 10,42% 3,26 28-0kT.-2020 35
MuHuctepcTBo drHaHCOB MUM120_0011 10,11% 1,35 10-Ho516-2020 22
MuHucTtepcTBo ®rHaHCOB MUMO084_0017 10,36% 3,22 11-H056-2020 21
MwuHunctepctBo ®nHaHcoB MUM120_0017 10,48% 6,31 13-Ho56-2020 19
MuHuctepcTBo drHaHCOB MUMO084_0017 10,39% 3,21 16-H0516-2020 16
MuHuctepcTBo ®MHaHCOB MUMO096_0011 10,40% 7,95 18-H0516-2020 14
MwuHuctepctBo ®nHaHcoB MUM108_0013 10,50% 8,36 20-Ho0516-2020 12
MuHucTtepcTBo ®rHaHCOB MUM108_0011 10,29% 2,76 23-H056-2020 9

MuHuctepcTBo ®MHaHCOB MUM108_0012 10,46% 5,61 25-H056-2020 7

MuHuctepcTBo PMHaHCOB MUM120_0011 10,01% 1,31 27-Ho516-2020 5

KpaTkocpoyHble HOTbI

HauunoHanbHbIn BaHk PK NTK028_2654 9,01% 0,08 23-H05a6-2020 9

HauunoHanbHbIn BaHk PK NTKO091_2649 9,53% 0,25 4-H0o516-2020 28
HauwnoHanbHbin BaHk PK NTK182_2653 9,81% 0,01 18-H0a6-2020 14
HauunoHanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noHb-2020 168
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbBIN XapaKTep U He ABASETCA NPeASOXKEHUEM UK
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nnm6o MHBECTULIMOHHbIE peKoMeHAaUWn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, YTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrnucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE WHCTPYMEHTblI WUMeeT 3HauuTenbHbll puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3SMWUTEHTOB AaHHbIX LUEHHbIX 6yMar W  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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