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Bce Tpu ocHOBHbIX poHAOBLIX MHAekca CLLUA o6HOBUIM Jinpepbl n aytcaiaepbl nHaekca S&P 500
MaKCUMYMbl
MoanucaHHbld [doHanbgom Tpammnom 3aKOHOMPOEKT O MNOMOLLM -3.0%
aMEepPUKaHCKON 3KOHOMMKE Hallen MONOMMUTE/bHbIN OTKAMK cpeau Fortune Brands H a0
WHBECTOPOB NO BceMy mupy. [epBbiIMU [OArOXKAAHHbIE HOBOCTMU '
OTHOCUTENIbHO MPUHATMA HOBOrO MaKkeTa CTUMY/I0B Ha cymmy $900 -4.1%

-6.4%

MAPA. CYMEnNnu oueHNTb MHBECTOPbI B A3nK, ganee NO3UTMB NepeLlen
8 Espony n B CLIA. Mo mntoram TOpros B MOHeAe/IbHUK BCe Tpu
OCHOBHbIX poHAOBbIX WHAeKca CLUA ob6HoBMAM abcontoTHble

4.2%

4.7%
5.1%
5.1%

Live Nation Entertainment
Cintas
DXC Technology

NUCTOpUYECKME MaKCMMyMbl U Bbipocan Ha 0,7-0,9%.
Ulta Beauty

8% 6%  -4% 2% 0% 2% 4% 6%
ToBapHbIf PbIHOK

HedTi 3akpuinack B KpacHoii 3oHe I T owewewe
3Hay.

Mocne AByx AHel pocta HedpTb Mapku Brent noaewesena Ha 0,8% A0

$50,9 3a 6appenb. OnaceHnsa no nosogy ocnabneHusa crnpoca Ha Brent 50.9 0.8% 2,7% 6.4% ~22,9%
sHeproHocuTenn B CLUA v nnaHMpyemoe ¢ Hauyana roaa yBesnyeHue LME Copper 7788 -0.7% -1,7% 6,7% 26.1%
[06blun  HedTM yyacTHMKamm caenku OFMEK+ Ha 500 Thic. 6/c. Uranium 30,0 -1,2% -0,3% -2,0% 20,5%
npeBasiMpoBa/v Haj NO3UTUBOM O NMPUHATUM 3aKOHOMPOEKTA MOMOLLU Zinc 2843 0,8% -0,5% 3,2% 25,1%
aMepMKaHCKOM 3KOHOMMKe Ha cymmy S900 mapa. Gold 1 876,63 -0,4% -0,1% 5,0% 23,2%
Silver 26,3 1,9% 0,4% 16,6% 46,7%
Natural Gas 2,3 -8,5% -14,6% -18,9% 5,3%
Aluminum 2030 1,2% -1,1% 3,0% 12,2%
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PbiHOUYHasA kanuTanusaums 10 kpynHenwmx AvnHaMmuka naMeHeHuss nHaekca S&P 500
ny6nnuHbix komnauuu CLUA, mnpa. $

— K
0 34 _m onn4YecTBo Bec, (%)

Apple

3MUTEHTOB
B % B MYHKTax

microsoft || 1 701 S&P 500 0,9% 32,3 505 100%
| Information Technology 1,2% 11,9 73 27, 7%

amazon - | 1 648
i Health Care 0,3% 1,3 63 13,7%
Alphabet (Google) _ 1201 Consumer Discretionary 1,5% 6,9 61 11,2%
Facebook _ 789 Communication Services 1,9% 7,4 26 11,1%
i Financials 0,5% 2,0 65 10,5%

Tesla Motors - 629
i Industrials 0,1% 0,4 73 8,7%
Berkshire Hathway [l 536 Consumer Staples 0,8% 2,0 32 6,7%
) Utilities 0,5% 0,5 28 2,8%
visa I 512 - ’ ’
] Materials -0,4% -0,4 28 2,7%
Walmart - 411

Real Estate 0,9% 0,8 31 2,5%
Jonhson & Jonhson F 403 Energy -0,5% -0,5 25 2,4%
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>> Bce TPU OCHOBHbIX (hboHAO0BbIX MHAEKca CLUA o6HOBUIN m R
MaKCUMYMbI CCTEREIAEE N

Americas
MopgnucaHHbIM  [JoHanbaom Tpamnom 3aKOHOMPOEKT O MNOMOLM S&P500 CLIA 37354 0.87% 15.62%
aMepPUKAHCKOWM 3KOHOMMUKE Hallen MONOMKUTENbHbIA OTKAUK Ccpeau Dow Jones CLUA 304040 0,68% 6;54%
MHBECTOPOB MO BceMy Mupy. [lepBbIMW AOATOXAAHHbIE HOBOCTU NASDAQ CLUA 12899'4 0'740/ 43’760/
’ ’ 0 B (0]

OTHOCUTE/NIbHO MPUHATUA HOBOTO MaKeTa CTUMYJ/I0B Ha cymmy $900 mapg.

CYMe/NM OLEHUTb MHBECTOPbI B A3uK, ganee No3nTme nepewen 8 EBpony EMEA

n 8 CLLA. Mo nToram Topros B NOHeAebHUK BCe TPU OCHOBHbIX OHA0BbIX Euro Stoxx 50 | EsposoHa 35754 0,91% -4,53%
nHaekca CLUA 06HOBMAM abBCOMOTHbIE UCTOPUYECKME MaKCUMyMbl W FTSE 100 BenvkobpuTaHus 6 502,1 0,10% -13,79%
Bbipocan Ha 0,7-0,9%. OCHOBHOM BK/1aj, B NOAbEM PbIHKA BHEC/IN CEKTOpa CAC 40 ®paHuus 5588,4 1,20% -6,52%
NMHOOPMALMOHHBIX TEXHONOTMI (+1,2%), KOMMYHUKALMOHHbIX CEPBUCOB DAX MepmaHus 13 790,3 1,49% 4,09%
(+1,9%) »n TOBapoBs nepBoW Heobxogumoctn (+1,5%). AyTcaigepom IBEX 35 Wcnanus 8 155,6 0,54% -14,59%
Ceccun BbICTYMMA CeKTop 3HepreTukn (-0,5%), KoTopbi OKasascs Mnog, FTSE MIB ViTanus 222885 0.72% -5.18%
[JaBNEHNEM CHUNKEeHMA HedTAHbIX KOTUPOBOK A0 S$50,9 (-0,9%) 3a Asia/Pacific
bappesb. Nikkei 225 AnoHus 27 292,4 1,63% 15,37%
>> flnoHckmnii Nikkei 225 nogHsnca OO MakcMMyMa C Hang Seng TOHKOHT 265555 @ 0,92% -5,80%
Havana 1990 ropna CSI 300 KuTaii 5068,9 0,09% 23,74%
CBOAKM MO3UTUBHbLIX HoBocTel u3 CLUA crnposouuposanu nogbem Shanghai Kutait 3400,3 0,09% 11,48%
NOKYNaTeNbCKMX HAacTpoeHuit B Asun. AnoHckuin Nikkei 225 npubasun Sensex Kurait 47 353,8 0,81% 14,79%
1,63% 1 BbIpOC A0 MakcMMyMa ¢ Havasa 1990 roaa. C 1 anBaps 2020 roaa Singapore Cwnranyp 28454 0,18% -11,71%
AMNOHCKUIA MHAEKC yBennumnca Ha 15,4%, 4TO OKa3afiocb HEeMHOrMm
MeHblle noagbemMa MHAOEeKCa S&P 500 (+15,6%). Bovespa 5pa3VIJ'IVIF| 119 123,7 1,12% 3,01%
>> KopnopaTuBHbI 610k RTSI$ Poccust 1391,3 0,94% -10,18%
Kanutanusauma BpUTaHCKOro Npou3BoAMTENSA MeAMLIMHCKUX NIFTY 50 Viana Lo S D8
npenapatoB AstraZeneca ysenumumnacb Ha 1,8% Ha HOBOCTAX O TOP 40 IOAP 53 956,3 -0.31% 6,18%
Borsa Index Typums 1426,0 0,00% 24,63%

NAaHUPYEMOM Ha TeKyllel Heaene omobpeHunm B BenukobputaHum
aHTMKOBMAHOrO npenapaTa KOMnaHUM, CO34AHHOTO COBMECTHO C KASE KasaxcraH 264717 0,15% 12,01%
OKchHOpPACKNUM YHUBEPCUTETOM.

Mo AaHHbIM FNAaBHOrO MCMNOMHUTENbHOIO AMpeKkTopa KomnaHuu (Pascal
Soriot) a¢pdekTMBHOCTL BakuUMHbI AstraZeneca B 6opbbe npotus COVID-
19 npesbiwaeT 90%. B HacToAaWwmMii MOMEHT B BennkobputaHmum ogobpeHa
ofHa BakuuHa oT COVID-19 co3gaHHas coBmecTHo Pfizer (-1,2%) wu
BioNTech (-9,1%). Coobuiaetca o 600 TbiC. MOCTaB/AEHHbIX 403 Npenapara
B CTPaHy.
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BantoTHbIN PbIHOK LIBOR (USD)
y | 3Wavenvewapary |
e WHpekc ponnapa CLIA (DXY), nokasbiBaloWMi OTHOLIEHME _ 5 31*::/“"““9 “al-q'\:Ty —

[0/1N1apa OTHOCUTE/IbHO KOP3UHbI M3 LIECTU MUPOBbIX BaMoT LIBOR Overnight 0,08% _0,09% _0,09% _0,08% _1,54%

noapoc Ha 0,1% Ao 90,3. LIBORIM 015%  0,15% 0,15%  0,15%  1,76%

e Poccuiickuii pybab k gonnapy CLUA ykpenunca Ha 0,6% o 73,8. LIBOR3M 024%  025% 0,24%  0,23%  1,91%

LIBOR6M 0,27% 0,26% 0,26% 0,26% 1,91%

e Kypc TeHre k gonnapy CLUA npocen Ha 0,1% po 419,8. LIBOR12M 0,34% 0,34% 0,33% 0,34% 2.00%

FnaBHble HOBOCTHU BanoTHbIN pPbIHOK

W3meHeHne BantoTHbIX Nap

e MocKoBckana bupxa Hapactuaa gosto B Kanutane KASE oo 13,1% 3Hau.

| w M . YTD

e PaboTy Ha MecTopoXaeHun TeHrMs He byayT ocTaHaB/AMBATb U3- DXY 90,3 0.1% 0.3% -1,6% -6,3%
3a pocTa yucna 3abonesaHuit COVID-19 USD/KZT 419,8 -0,1% 0,3% 0,8% -9,7%
USD/RUB 73,8 0,6% 2,8% 2, 7% -19,0%

EUR/USD 1,22 0,1% -0,2% 2,0% 8,7%

GBP/USD 1,35 -0,8% 0,7% 1,1% 1,4%

USD/JPY 103,85 -0,4% -0,4% 0,2% 4,4%

[JonroBon pbIHOK

BantoTa YTM VAT
1D 1w M YTD
US Treasuries (10YR) US$ 0,92% | 0,92% | 0,93% | 0,84% | 1,92%
US Treasuries (30YR) US$ 1,66% | 1,66% | 1,67% | 1,57% | 2,39%
UK Gilts (30YR) GBP 0,26% | 0,26% | 0,25% | 0,28% | 0,82%
Germany (10YR) EUR -0,55% | -0,55% | -0,57% | -0,59% | -0,19%
Russia (10YR) RUB 5,90% | 5,89% | 5,90% | 5,83% | 6,35%
Kazakhstan (5YR) US$ 0,95% | 0,95% | 1,00% | 1,12% | 2,18%
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FnaBHble HOBOCTH
* MockoBcKaa 6uprka Hapactuna gonto B Kanutane KASE po 13,1%

KasaxcTaHckan poHaoBan bupska (KASE) peannsosana NMAO "Mockosckas buprka" (MOEX) 108 504 akuuu B pamKax BTOPOro 3Tana CAe KW, 3aK1H04YEHHON B
COOTBETCTBMMU C COrMIalLIEHNEM O CTpaTerMyeckom cotpyaHudectse mexay KASE u MOEX, coobliuna B noHeAelbHUK Ka3axcTaHCKas bupa.

"Mo uToram caenku, Ha CerogHAWHUN AeHb, A0 MOCKOBCKOM 6upu B Kanutane KASE coctasnsaet 13,10 %", - roBopuTtcs B coobuieHnn. Ha nepsom aTane
B sHBape 2019 roga KASE ocywecteuna npogaky 32 360 akunii MockoBcKon Bupke. B pesynbtaTe, gona MOEX B ycTaBHOM Kanutane BUp»Ku coctaBuna
Toraa 3,32 % oT pasMeLLeHHbIX aKLUi.

CornalweHue o CTpaTerMyeckom coTpyaHuyecTse 6b110 nognmcaHo mexay KASE 1 MOEX 10 oktabpsa 2018 roga. OCHOBHbIMU LLEASMM COTPYAHUYECTBA BUPHK
ABNAIOTCA NPefOCTaBAEHNE KA3aXCTAHCKMM U POCCUMCKMM YYaCTHWMKAM TOProB M MHBECTOPaAM B3aMMHOIO AOCTyna K pbiIHKam 06eunx CTpaH, NnoBblleHMEe
Ha4EeXHOCTM MHPPACTPYKTYPbl U CHUMKEHME PbIHOYHBIX PUCKOB 3@ CYET PA3BUTUA UHCTUTYTA LEHTPasIbHOrO KOHTPAreHTa; UCnosib30BaHMe 3KCMepTusbl U
TOProBO-KAMPUHTOBbIX TexHOoNoTMIA MOEX B Liensix NoBbIlWEHUA IMKBUAHOCTU pbiHKOB KASE, KNMPWUHTa, ynpaBaeHns PUCKaMM U CO34aHUS HOBbIX BUPXKeBbIX
NMHCTPymeHTOoB. CornalleHmem TakKe npeaycMoTPeEHO BHeApPEeHME TOProBo-KAUPUHIoBbix cucteM MOEX Ha pbiHKax KASE 1 npnobpeteHne MoCKOBCKOM
bupken nonn B yctaBHOM Kanutane KASE.

UcmoyHuk: MHmepgakc-Kazaxcmat, Bloomberg
e Paboty Ha mecTopoXaeHun TeHrus He 6yayT ocTaHaB/AMBATb U3-3a POCTa Yncaa 3abonesaHnii COVID-19

B nekabpe Ha mectopoxaeHun TeHrns B ATbipayckoit obnactu KasaxcTaHa BbisiBfeHo 6osnee 600 cnydvaeB 3aboneBaHMs KOPOHaBMPYCOM, coobuinna
npeaceaartenb KOMUTETa CaHUTAPHO-3NUAEMMOIOMYECKOrO KOHTPOA MuH3apasa AitskaH EcmarambetoBa.

"[encTtBntenbHo Ha TeHruse, ecnu cCpaBHUBATb CEHTAOPb M AeKabpb, TO OTMeYaeTcAa PocT 3ab0neBaemMoCTh, MO3TOMY M OblO MPUHATO peleHue ob
YCUNIEHUN MEP HA MECTOPOXKAeHWW. Ha Hayano aTol Headenu 3aboseBaemocTb B AeKkabpe coctaBuna bonee 600 cnyyaes, TONbKO 3a AeKabpb (...)", -
coobumna EcmarambeTtoBa Ha bpuduHre B NnoHeAeIbHUK.

Mpun 3TOM OHa NOAYEPKHYA, YTO HA AAHHbIM MOMEHT "0oCTaHOBKa Ha TeHrnse He niaHupyeTca'.

"na MmecTopoxKaeHus pa3paboTaH cneunanbHblii NakeT CaHUTAPHO-3NNAEMMONOTMYecKUX mep”, - fobaBmna oHa. PaHee coobwanock, 4To M3 obLLero Yyncna
3aboneBLUMX KOPOHaBMpPYycoM B ATblpaycKon obnactn KasaxctaHa 70% NpmMxoanTcs Ha mecToporxkaeHue TeHrns. Y nogasastowero 60nbWMHCTBA PabOTHMKOB
KOpOHaBMpYyc bbin BbISBAEH NPY 0683aTe/IbHOM CKPUHUHTOBOM 06C1e40BaHUN.

UcmouHuk: UHmepgakc-Kazaxcman, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

B oy | Covaa | Mwbnaunn2019  So0C
poobopoTe
USD/RUB Poccus 4,25% 4,5% 20,5% 73,8 0,6% 2,8% 2,7% -19,0%
USD/GEL Mpysus 8,25% 4,.3% - 3,3 0,0% 0,0% 1,4% -14,2%
USD/BYN Benapycb 7,75% 4, 7% 0,8% 2,57 0,5% -1,3% -0,7% -22,0%
USD/KGS KblprbizctaH 5,00% 3,1% 0,9% 84,62 0,0% 0,3% -0,7% -21,0%
USD/TJS TamxukucTaH 11,75% 8,0% 0,8% 11,30 0,0% 0,0% 0,0% -16,6%
Usbh/UZS Y36eKkucrtaH 15,00% 15,2% 2,9% 10 461,43 0,1% 0,1% -0,6% -10,1%
USD/UAH YkpaunHa 6,00% 7,9% 1,4% 28,30 0,2% 0,3% 0,8% -18,9%
Pa3ssuBarowmecs cTpaHbl |
USD/CNY Kutan 4,35% 3,3% 15,0% 6,54 0,1% 0,2% 0,6% 6,1%
USD/BRL Bpasunusa 2,00% 3,7% 0,3% 5,25 -1,4% -2,3% 2,1% -30,2%
USD/INR Wupausa 4,00% 3,7% 1,9% 73,50 0,1% 0,4% 0,5% -3,0%
USD/ZAR IOAP 3,50% 4,1% - 14,63 -0,1% -0,4% 4,0% -4, 7%
USD/TRY Typuus 17,00% 15,5% 3,3% 7,43 1,6% 2,6% 5,1% -25,0%
PasBuTble CTpaHbI |

DXY CLIA 0,25% 1,8% 2,3% 90,34 0,1% 0,3% -1,6% -6,3%
USD/CAD Kanapa 0,25% 1,9% 0,5% 1,29 0,0% -0,3% 1,0% 0,9%
GBP/USD Benuko6putanus 0,10% 1,8% 1,0% 1,35 -0,8% 0,7% 1,1% 1,4%
USD/CHF Lseiuapus -0,75% 0,4% 2,9% 0,89 0,0% -0,5% 1,8% 7,9%
USD/JPY AnoHus -0,10% 0,5% 1,5% 103,85 -0,4% -0,4% 0,2% 4,4%
USD/KRW lOxHasn Kopes 0,50% 0,4% 6,8% 1 096,65 0,6% 0,3% 0,7% 5,2%

McTouHnk: Bloomberg; *nonsa B ToBapoo6opoTe B Toprosne ¢ KazaxcraHom (2019 r.)
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A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA

e USGG3M Index ==—=USGG5YR Index ——USGG10YR Index

e USGG30YR Index

AN M~ N

~

@Now-xw.n.
@Nom-mo:
n”uNONn._.v_O
020Z-Ho0
emuNONnhmm

0Z0Z-Lowm
L h“umom-:o_s
- 0z0z-vEen
_. A”umom-a_._m

ha

0z0z-dew
- @Nom-moe
L @Nom-m:m
L m”waow-v_m.n.
i waom-mo:
i Mﬂom-c_o

i m_,vﬁom-:mo

- AUWHONme

L m_wﬁow-zo_s
L ..”_wﬁom-:o_s
- 6T0Z-Yen
L waom-a:m
L Tom-ams_
- A_ﬁom-moe
L “”wﬁow-m_._m
L #_wﬁom-v_m.n.
L A,”_waom-mo:
L m_waom-b_o

L Mwaow-zmo

i m_waom-._mm

L %Hom-:o__\_
- 8T0Z-HOM
i %Hom-_m_ms_
- gT0Z-due
L waom-ams_
- mm:om-m_me
L M_waom-m_._m
i Tom-v_mq

_1T0z-BOH

N~ N O

maoN-Ho oo
Xi9g070d 9, ‘9L00HITOXOfT

AvHaMuKa [OXOAHOCTEN CyBepeHHbIx o6nurauyun PK

-

nal

AP R

N

o e ___B®\-

45

Kazakhstan'25

Kazakhstan

T~ o=

w

‘44

e K azakhstan
e K azakhstan'24

r 0z0z-er
- 0202-BoH
- 020Z-Lio

- 020Z-Ho2
- 0Z0z-19e

- 020¢-uoin
- 020g-Hoin
- 020Z-vew
- 020g-due
- 020z-dew
- 020Z-go
- 020Z-8HB
- 6Tz
- 6TOZ-BOH
- 6T0Z-Li0

- 6T0Z-HD
- 6T0Z-18e

- 6TOZ-LIoM
- 6T0OZ-HOIM
- 6TOZ-Eew
- 6T0Z-due
- 6T0z-dew
- 6T0Z-80
- 6TOZ-8HB
- 8TOZ-e
- 8T0Z-BOH

- 8T0Z-1i0

- 8T0Z-H3D
8T0z-18e
8T0Z-LoiM
8T0Z-HOIM
8T0Z-yen
8T0z-due
8T0¢-den
8T0z-800p
8T0Z-8HE

{ LTOg-%el

B8 — m - o m oo m oo oo

" 1 4
1 1
1 1
1 1
! !
T T
@ ©

}

Xxiq9gotrol ¢, ‘9aLo0HToxoff

P I e T

I

1

1

1

1

1

1

1

1

}
@
—

©
o

10

@HALYK
RESEARCH



OAvHaMuka [OXOAHOCTEN CyBepeHHbIX eBpoo6nuraunn Poccun, Typumn n AsepbavaxaHa

E>xeaHeBHbIN 0630p

29 pekabpsa 2020 r.

| | 1 1 1 1 1 r ONON.V_QQ
1 1 1 1 1 1 1
1 1 1 1 1 1 1
S T TR A E B - 020C-6OH
1 1 1 1 1 1
b o - 0Z0z-Lio L oz wio
1 1 1 1 1 1 1
R | 0z0z-Heo 3 ozron
R T o " T H T al - 0z 88
1 1 1 1 1 1 1 L ONONll_mm Y
T A T T o - 61 Do
I X T R T L 020z-Lroin % - 61 Hom
1 1 1 1 1 1 1
N S o - 61 890
1 1 1 1 1 1 1 - 020¢-Howm (9]
1 1 1 1 1 1 1 ) -8l Lo
1 1 1 1 1 1 1
“ “ 1 “ “ “ 1 - 0c0c-uen % - wr HOIN
1 1 1 1 1 C | a9
A TR R & - ozog-due o 8L sop
1 1 1 1 1 - -/ Lo
| | | | | d N
! — i ! 0c0c-aen M L /| Hom
1 1 ) 1
T T - 020z-80¢h a AR: Y
1 1 1 1 1 1 1 1 1
Lo e g fozozeks oL
1 1 1 1 1 1 1 I r T T T T T @—\ HOIN
1 1 1 1 1 1 I 1
| I I I I I | I - 6TOC- 9T O 0 oo o o o
I I I I 1 1 1 1 o O O O O O
I I I I I L I O O < M N -
L Lo . | 6Toz-son
1 1 1 1 1 1 1
I T A N | 6T0Z-DIO
oo | L oz o
1 1 1 1 1 1 1 L mHOlemo
R A R | 3 - 0Z Hoin
R < T T | | 6TOCImE w - 0z 8o
1 1 1 1 1 1 1 1
o i | srozuom 0 61 00
AT SRR Y ¢ T m L 61 HOWM
1 1 1 | 1 1 1 1 1
L 6TOZ-HOM
S P A S 2 - 61 500
| | _ | | i | | | - 6TOZ-YEenw ) L gl Lo
1 1 1 1 1 1
1 1 1 1 1 1 1 S
L gl HOW
. Lo 1 |etozdue 3 8
1 1 1 1 1 1 1 - gL g8
1 1 1 1 1 1 1 _ VI
A S L1 6T0gdew fl 11 1o
1 1 1 1 1 1 1 1 K
R g e x - LL How
1 1 1 1 1 1 'O} 1 1 T | NF mm%
T AT AT ¢ TR T L 6T0Z-8HE
TN o T SN off ST o - 9L Lo
S B Lo - 8108 ———————+ 9|, HOI
| | . | | s | | cooooooo
1 1 1 | 1 1 | - 8T0c¢-BOH m m Eo.v Ao_. m m m
S T T Lo
1 1 1 1 1 1 1 - 8T0¢g-10
1 1 1 1 1 1 1
1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1 L wHONlImO
AT ST ST 7 R A - 0z Lio
| | | | | | | | - 8T0c-1ge < L 0Z Hoin
L. Y 1 T a
| o 11 etozuom > 0z sotb
y “ “ I » “ “ Te] r @F 1o
S, h gy EToeom x - 61 How
Q2 5 s | _ | | | -nen [a) 61 89
..ﬁ .ﬁ .W M v_ 1 1 1 1 - 810¢-¥ %) i
o n 2 2 1 1 3 1 1 1 ) - gl Lo
S35 8% =S, | | |sr0zdue
x o ~ < 1 1 ) 1 1 1 % - gl Hoin
1 1 1 1 1
|| & & | femozden o g1 000
1 1 h h 1 1 <
'R A% 1 Letozeed %) ki
1 1 1 1 1 1 ()] |
T S T T N > £ How
1 1 1 1 1 . 1 1 1 [h g L /1 g8
1 1 1 1 | 1 1
} } } } | ; . } } LT0Z-"er L 9] Lo
[ee] o] o] [ee] [ee] [ee] [ee] [ee] o] [ee]
o 0 ~ © [Te] < ™ I — o T T T T 9| HOin
Xiqgo'od ¢, ‘aLo0HToXOff m m m m o

11

@HALYK
RESEARCH



E>xeaHeBHbIN 0630p
29 pekabpsa 2020 r.

Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

LleHa [loxoaHoCTb Cnpepg O6bem Gymar B
Bbinyck BantoTa Mokyrika Mponaxa Mokynka Mponaxa G-Sprd [laTta noraweHus oGp;ﬁﬁHmm, Oropauus

HapoaHbin BaHk

HSBKKZ 5,5 2022 UsD 5,5% 100,01 101,21 5,50 4,85 -998,3 -1002,3 21.12.2022 548 0,08
HSBKKZ 7.25 2021 UsD 7,25% 100,71 102,23 -1,77 -20,30 -1968,7 -2037,1 28.01.2021 500 0,08
HK KMI"

KZOKZ 4.750 2025 usD 4,75% 113,55 114,56 1,50 1,27 90,6 96,5 24.04.2025 500 3,93
KZOKZ 4.750 2027 usD 4,75% 115,33 116,10 2,14 2,02 144,0 145,2 19.04.2027 1000 5,49
KZOKZ 5.375 2030 uUsD 5,375% 122,78 123,71 2,61 2,51 166,1 161,8 24.04.2030 1250 7,51
KZOKZ 3.5 2033 uUsD 3,50% 108,31 109,24 2,70 2,62 155,5 154,3 14.04.2033 750

KZOKZ 5.750 2047 UsD 5,75% 133,13 134,10 3,76 3,71 240,0 210,3 19.04.2047 1250 15,14
KZOKZ 6.375 2048 UsD 6,375% 143,03 144,14 3,84 3,79 248,3 215,6 24.10.2048 1500 15,25
BPK

DBKAZ 4.125 2022 usD 4,125% 104,68 105,48 1,67 1,26 105,6 113,9 10.12.2022 1264 1,87
DBKAZ 6 2026 uUsD 6% 114,62 115,80 2,96 2,74 228,7 233,3 23.03.2026 107 4,49
EBP

EURDEV 4.767 2022 UsD 4,767% 105,92 106,00 1,28 1,24 103,7 112,0 20.09.2022 500 1,65
KTX

KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 93,9 109,8 20.06.2022 185 1,42
KTZKZ 6.95 2042 uUsD 6,95% 146,88 148,09 3,76 3,69 244.8 218,6 10.07.2042 883 12,74
Pecny6nuka KasaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 99,49 99,50 5,68 5,68 17,9 84,8 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 103,24 103,99 0,41 0,15 63,8 92,2 09.11.2023 525 2,81
KAZAKS 3.875 2024 uUsD 3,875% 110,87 111,58 0,95 0,77 48,4 54,9 14.10.2023 1500 3,563
KAZAKS 5.125 2025 uUsD 5,125% 118,03 118,69 1,06 0,93 54,2 60,0 21.07.2025 2500 4,07
KAZAKS 6.55 2027 RUB 6,55% 99,99 100,00 6,66 6,65 52,5 97,7 15.09.2027 10 000 511
KAZAKS 2.375 2028 EUR 2,375% 114,06 115,45 0,54 0,38 127,1 158,1 09.11.2028 525 7,26
KAZAKS 7 2030 RUB 7% 99,98 99,99 7,12 7,12 70,6 117,7 11.09.2030 10 000 6,60
KAZAKS 4.875 2044 uUsD 4,875% 134,90 136,17 2,85 2,79 145,4 121,3 14.10.2044 1000 15,44
KAZAKS 6.5 2045 UsD 6,500% 160,91 161,97 2,98 2,94 163,3 136,1 21.07.2045 1500 14,66
Forte Bank

ALLIBK 14 2022 uUsD 14% 117,24 118,25 571 5,28 530,4 252,1 30.06.2022 75 1,39
Eastcomtrans

EASTCM 8.0 2022 uUsD 8,00% 95,80 97,61 10,06 9,15 347,4 358,7 22.04.2022 26 0,77
BaHk LleHTpKpegur

CCBNKZ Float perp UsD 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHclas

KZTGKZ 4,375 2027 uUsD 4,375% 115,07 116,11 1,98 1,82 119,9 119,6 26.09.2027 706 5,87
TeHruslleBponn

TENGIZ 4 2026 uUsD 4,00% 110,65 111,56 1,99 1,83 125,6 130,6 15.09.2026 1000 4,81

Nostrum Oil & Gas PLC
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NOGLN 8 07/25/22 usD 8% 25,00 26,00 116,82 112,96 151529 13372,6 25.07.2022 725 #N/A N/A
NOGLN 7 02/16/25 usD 7% 25,03 27,05 52,49 49,43 5977,5 5493,5 16.02.2025 400 #N/A N/A

Tabnuua 3. UHdopmauma no y36ekckuM eBpoobanraumam

LeHa HoxoaHocTb [ata O6bem 6ymar B

Bbinyck BanroTta [opaums

Mokynka Mpopaxa Mokynka Mpopaxa noraweHvsi |oGpaLleHum, MIH.

Pecny6nuka Y36ekucraH

UZBEK 4,75 2024 UsD 108,51 109,46 1,94 1,65 143,19 150,79  20.02.2024 500 2,89 108,51

UZBEK 5,375 2029 UsD 116,24 117,19 3,10 2,98 222,58 220,23  20.02.2029 500 6,62 116,24

UZBEK 3,7 2030 UsSD 105,01 105,88 3,11 3,01 212,63 208,97  25.11.2030 555 8,27 105,01

HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 UsD 103,49 104,52 4,04 3,81 345,33 351,09 21.10.2025 300 4,24 103,49

Y3npomcTponbaHk

SQBNZzU 5,75 2024 UsD 104,41 105,50 4,51 4,21 388,71 394,65 02.12.2024 300 3,49 104,41

Unoteka BaHk

IPTBZU 5,5 2025 UsD 101,22 102,28 521 4,97 454,48 460,01  19.11.2025 300 4,22 101,22
ALHALYK
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MuHucTtepcTBo ®rHaHCOB MUM156_0006 9,47% 11,33 13-aHB.-2020 324
MuHucTepcTBo ®MHaHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 317
MuHuctepcTBo drHaHCOB MUM108_0012 9,51% 6,45 22-9HB.-2020 315
MuHuctepcTBo ®rHaHCOB MUM216_0001 9,50% 6,51 27-aHB.-2020 310
MwuHuctepcTBo ®nHaHcoB MUM120_0018 9,50% 7,43 29-aHB.-2020 308
MuHuctepcTBo drHaHCOB MUM180_0014 9,51% 13,23 3-cbeBp.-2020 303
MuHuctepcTBo dMHaHCOB MOMO060_0051 9,50% 2,41 5-cbeBp.-2020 301
MwuHunctepcTBo ®nHaHcoB MUM240_0004 9,50% 14,98 10-cpeBp.-2020 296
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,39 12-¢peBp.-2020 294
MuHuctepcTBo dMHaHCOB MUM240_0004 9,50% 14,96 17-cpeBp.-2020 289
MuHuctepcTBo dMHaHCOB MUM120_0018 9,50% 7,37 19-cpeBp.-2020 287
MuHucTepcTBo dMHAHCOB MUM216_0001 9,50% 16,44 24-ipeBp.-2020 282
MwuHunctepcTBo ®uHaHcoB MOMO060_0051 9,65% 2,35 26-peBp.-2020 280
MuHuctepcTBo dMHaHCOB MUM108_0012 9,50% 6,33 4-mapT-2020 273
MuHucTepcTBo dMHaHCOB MOMO060_0051 12,00% 2,29 18-mapT-2020 259
MwuHunctepcTBo ®nHaHcoB MOMO060_0051 12,00% 2,27 27-mapT-2020 250
MuHuctepcTBo ®rHaHCOB MUM108_0013 11,00% 9,01 31-mapT-2020 246
MuHucTepcTBo dMHaHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 238
MuHuctepcTBo dMHaHCOB MUM300_0003 10,20% 19,88 13-anp.-2020 233
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MwuHuctepctBo ®nHaHcoB MOMO060_0051 11,00% 2,22 15-anp.-2020 231
MuHuctepcTBo ®rHaHCOB MUM240_0004 10,30% 14,79 20-anp.-2020 226
MuHucTepcTBo ®rHaHCOB MOMO060_0051 11,00% 2,20 22-anp.-2020 224
MuHuctepcTBo dPrMHaHCOB MUM180_0014 10,35% 3,00 24-anp.-2020 222
MuHuctepcTBo drHaHCOB MUM180_0012 10,44% 9,78 27-anp.-2020 219
MwuHuctepctBo ®unHaHcoB MOMO060_0051 11,00% 2,18 29-anp.-2020 217
MuHuctepcTBo dPrMHaHCOB MKM012_0148 10,79% 1,00 15-man-2020 201
MuHuctepcTBo dMHaHCOB MUM132_0005 10,91% 2,99 20-man-2020 196
MwuHunctepctBo ®nHaHcoB MKMO012_0148 10,78% 0,98 22-man-2020 194
MuHuctepcTBo ®rHaHCOB MUM144_0001 10,97% 1,94 27-main-2020 189
MuHuctepcTBo dMHaHCOB MUM132_0005 10,98% 2,96 29-man-2020 187
MuHuctepcTBo dPrMHaHCOB MUM120_0018 10,76% 7,09 1-noHb-2020 184
MuHuctepcTBo dMHAHCOB MUM144_0001 10,89% 1,92 5-noHb-2020 180
MwuHunctepctTBo ®uHaHcoB MUM132_0005 10,94% 2,93 10-moHBb-2020 175
MuHuctepcTBo drHaHCOB MUM180_0012 10,82% 9,64 16-ntoHb-2020 169
MuHuctepcTBo ®MHaHCOB MUM144_0001 10,82% 1,88 17-noHb-2020 168
MwuHuctepctTBo ®nHaHcoB MUM144_0001 10,83% 1,86 26-1toHb-2020 159
MuHucTtepcTtBo ®rHaHCcOB MUM120_0016 10,75% 4,91 29-noHb-2020 156
MuHuctepcTBo dMHaHCOB MUM144_0001 10,84% 1,84 1-nonb-2020 154
MuHuctepcTBo drHaHCOB MUM132_0005 10,79% 2,87 3-utonb-2020 152
MuHucTtepcTBo ®rHaHCOB MUM144_0001 10,84% 1,82 10-monb-2020 145
MwuHuctepctBo ®uHaHcoB MUM132_0005 10,80% 2,83 15-monb-2020 140
MuHuctepcTBo drHaHCOB MUM144_0001 10,53% 1,78 24-nonb-2020 131
MuHuctepcTBo ®MHaHCOB MUM144_0001 10,53% 1,77 29-nonb-2020 126
MwuHuctepctBo ®nHaHcoB MUM180_0012 10,52% 9,52 30-mtonb-2020 125
MuHucTtepcTtBo ®rHaHCOB MUM180_0014 10,52% 2,73 30-uonb-2020 125
MuHuctepcTBo ®MHaHCOB MUM240_0004 10,52% 14,51 30-nonb-2020 125
MuHuctepcTBo PMHaHCOB MUM108_0013 10,45% 8,44 25-aBr.-2020 99
MuHucTepcTBo dMHAHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 99
MwuHunctepcTBo ®uHaHcoB MUM216_0001 10,53% 15,93 27-aBr.-2020 97
MuHuctepcTBo dMHaHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 97
MuHucTepcTBo PMHaHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 97
MwuHunctepcTBo ®nHaHcoB MUM216_0001 10,52% 15,85 28-ceHT.-2020 65
MuHuctepcTBo ®rHaHCOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 65
MuHucTepcTBo dMHaHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 64
MuHuctepcTBo dMHaHCOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 64
MuHucTepcTBo dMHAHCOB MUM300_0003 10,52% 19,42 29-ceHT.-2020 64
MwuHunctepcTBo ®nHaHcoB MUMO084_0017 10,25% 3,28 20-0kT.-2020 43
MuHuctepcTBo dMHaHCOB MUM180_0013 10,50% 12,46 20-0kT.-2020 43
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MwuHuctepctBo ®nHaHcoB MUM300_0002 10,52% 18,77 20-0kT.-2020 43
MuHuctepcTBo dMHaHCOB MUM108_0011 10,38% 2,85 21-0kT.-2020 42
MuHucTepcTBo ®rHaHCOB MUM108_0012 10,45% 5,70 21-0kT.-2020 42
MuHuctepcTBo dPrMHaHCOB MUM300_0003 10,50% 19,36 21-o0kT.-2020 42
MuHuctepcTBo dMHAHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 41
MwuHuctepcTBo ®nHaHcoB MUM108_0013 10,48% 8,44 22-0kT.-2020 41
MuHuctepcTBo dPrMHaHCOB MUM300_0002 10,52% 18,77 22-0kT.-2020 41
MuHuctepcTBo dMHaHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 40
MwuHunctepctBo ®nHaHcoB MUM216_0002 10,52% 16,32 23-0kT.-2020 40
MuHuctepcTBo dMHaHCOB MKMO012_0148 9,83% 0,56 23-0kT.-2020 40
MuHuctepcTBo dMHaHCOB MUM144_0001 10,05% 1,52 26-0kT.-2020 37
MuHuctepcTBo dPrMHaHCOB MUM120_0017 10,45% 6,36 26-0kT.-2020 37
MuHuctepcTBo dMHAHCOB MUM216_0001 10,52% 15,77 26-0kT.-2020 37
MwuHuctepcTBo ®nHaHcoB MUMO096_0011 10,47% 8,01 27-0kT.-2020 36
MuHuctepcTBo drHaHCOB MUM108_0011 10,29% 2,84 27-0kT.-2020 36
MuHuctepcTBo ®MHaHCOB MUM216_0002 10,52% 16,30 27-0kT.-2020 36
MwuHuctepctTBo ®nHaHcoB MUMO096_0011 10,47% 8,00 28-0kT.-2020 35
MuHucTtepcTBo ®rHaHCOB MUM108_0013 10,47% 8,43 28-0kT.-2020 35
MuHuctepcTBo dMHaHCOB MUMO084_0017 10,42% 3,26 28-0kT.-2020 35
MuHuctepcTBo drHaHCOB MUM120_0011 10,11% 1,35 10-Ho516-2020 22
MuHucTtepcTBo ®rHaHCOB MUMO084_0017 10,36% 3,22 11-H056-2020 21
MwuHunctepctBo ®nHaHcoB MUM120_0017 10,48% 6,31 13-Ho56-2020 19
MuHuctepcTBo drHaHCOB MUMO084_0017 10,39% 3,21 16-H0516-2020 16
MuHuctepcTBo ®MHaHCOB MUMO096_0011 10,40% 7,95 18-H0516-2020 14
MwuHuctepctBo ®nHaHcoB MUM108_0013 10,50% 8,36 20-Ho0516-2020 12
MuHucTtepcTBo ®rHaHCOB MUM108_0011 10,29% 2,76 23-H056-2020 9

MuHuctepcTBo ®MHaHCOB MUM108_0012 10,46% 5,61 25-H056-2020 7

MuHuctepcTBo PMHaHCOB MUM120_0011 10,01% 1,31 27-Ho516-2020 5

KpaTkocpoyHble HOTbI

HauunoHanbHbIn BaHk PK NTK028_2654 9,01% 0,08 23-H05a6-2020 9

HauunoHanbHbIn BaHk PK NTKO091_2649 9,53% 0,25 4-H0o516-2020 28
HauwnoHanbHbin BaHk PK NTK182_2653 9,81% 0,01 18-H0a6-2020 14
HauunoHanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noHb-2020 168
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKON co cTtopoHbl AO «Halyk Finance» kynuTb, npoaaTte unu
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHuss MoryT ObiTb HanpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbI. lpu 3TOM, OTMevaeM, 4YTO Mpownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBLIMM MHCTPYMEHTaMM1, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKM, B TOM Yucne nuua, yyacTsylolme B NOArOTOBKE 1
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuvBaeMble B HacToslei
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BUAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrnucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUSA pelleHns 06 yuyactum
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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